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MARKET
Sensex
76,631.65
-931.25 points -1.20%
Nifty
23,775.10
-222.25 points -0.93% 
Gold (10 grams)

 1,51,480
Silver (1 Kg)

 2,55,000
US Dollar  92.66

New Delhi: India’s online retail 
market reached approximately 
$65–66 billion in 2025 in gross 
merchandise value (GMV) and 
is projected to grow over 20 per 
cent annually to reach $170–
180 billion by 2030, capturing 
roughly one in ten retail dollars.

The report from Bain and 
Company and Flipkart said e 
retail gross merchandise value 
grew 19–21% in value terms.

Growth accelerated through 
the year, supported by improving 
macroeconomic conditions and 
consumer sentiment.

In 2025, private consumption 
growth rose from 8 per cent 
(2022–24) to 10.5 per cent, 

driven by GST cuts, income tax 
relief, easing inflation, and lower 
lending rates.

This momentum drove 
second-half growth of 22–24 per 
cent and an estimated 23–25% 
growth in Q1 2026, reflecting a 
broader revival in consumption 
and discretionary spending.

Q-commerce (delivery in less 
than 30 minutes) has doubled 

annually over the past two 
years, reaching $10–11 billion 
GMV in 2025 and expected to 
reach $65–$70 billion by 2030.

However, traditional e-retail 
will continue to anchor the 
overall e-retail market with 60-
65% share in 2030.  

India is emerging as a 
critical global consumption 
engine, poised to capture 1 in 
8 incremental consumption 
dollars over the next five 
years. The shopper base more 
than doubled over the last 
five years to 290–300 million 
in 2025, supported by rapid 
seller ecosystem expansion and 
deeper geographic penetration.

India e retail sector likely to grow over 20%

Mumbai: Indian equity 
benchmarks declined on 
Thursday, snapping their five-
day gaining streak, as rising oil 
prices and uncertainty around 
the US-Iran ceasefire weighed 
on investor sentiment. 

The Nifty closed 0.93 per 
cent lower, falling 222.25 
points to settle at 23,775.10. 
The Sensex also slipped 
sharply, ending 1.20 per cent 
or 931.25 points down at 
76,631.65.

Commenting on Nifty 
technical outlook, experts 
said that the intraday charts 
showed price action remained 
range-bound with a slight 
negative bias, marked by the 
formation of lower highs, 
indicating sustained selling 
pressure throughout the 
session.

“A decisive and sustained 

move above 24,000 is required 
to improve sentiment and 
confirm strength, while failure 
to hold above 23,600 could 
expose the index to further 
downside pressure,” an 
analyst stated.

Selling pressure was seen 

in key frontline stocks, with Jio 
Financial Services, InterGlobe 
Aviation, and Larsen &amp; 
Toubro emerging among the 
top losers in the Nifty pack.

Despite the weakness in 
benchmark indices, broader 
markets showed resilience. 

The Nifty MidCap and Nifty 
SmallCap indices managed 
to end in positive territory, 
gaining 0.25 per cent and 0.20 
per cent respectively.

On the sectoral front, 
banking stocks dragged the 
market lower, with the Nifty 
Private Bank and Nifty Bank 
indices underperforming 
their peers.

In contrast, metal stocks 
provided some support, 
with the Nifty Metal index 
emerging as the top sectoral 
gainer.

Investor sentiment 
remained cautious amid 
rising geopolitical tensions. 
Iran’s Parliament Speaker 
Mohammad Bagher Ghalibaf 
expressed deep distrust 
toward the United States, 
citing repeated violations of 
agreements.

Market ends weak on 
fragile US-Iran truce
Sensex, Nifty fall as oil rally breaks, banking stocks drag market lower

New Delhi: Global crude oil prices 
surged sharply on Thursday amid 
fears that supply from West Asia 
may not fully resume, as doubts 
persist over whether the two-week 
ceasefire between the US and Iran 
will hold, with the crucial Strait 
of Hormuz reportedly remaining 
restricted. 

Brent crude futures jumped as 
much as 3.31 per cent to $97.89 per 
barrel at 9:06 am. The US West 
Texas Intermediate (WTI) crude 
traded at $98.38, up 4.2 per cent 
from the previous close.

Crude oil benchmarks 
had slipped up to 20% below 
the $100-per-barrel mark on 

Wednesday -- a level they had 
been averaging since February 28. 
In that session, US WTI recorded 
its biggest fall since April 2020 on 
expectations that the ceasefire 
involving the US and Iran would 
ease tensions and lead to the 
reopening of the Strait of Hormuz. 

Crude oil prices jump up 
to 4% on Hormuz row

WTO reform 
stalls
Washington: The United 
States has sharply 
criticised the functioning 
of the World Trade 
Organization (WTO), with 
US Trade Representative 
Jamieson Greer calling 
it “ine�ective and 
dysfunctional” after the 
14th Ministerial Conference 
failed to deliver meaningful 
reform, particularly on 
digital trade rules.

In an op-ed published 
in The Wall Street Journal 
on Wednesday, following 
the conference in Yaoundé, 
Cameroon, Greer said 
the WTO is no longer 
a “serious forum” and 
warned that its inability to 
act is undermining global 
trade stability.

“I arrived a skeptic of the 
WTO and left even more 
so,” Greer wrote, describing 
a meeting marked by low 
participation from senior 
ministers and limited 
progress on key issues.

New Delhi: Union Minister 
of Communications, 
Jyotiraditya M Scindia, said 
that India will have more 
than a billion users of 5G 
by the year 2030. Speaking 
at AIMA's 11th National 
Leadership Conclave, he 
highlighted that India 
became the second-largest 
mobile phone producer 
globally.

"India had the fastest 
5G rollout in the world. 
500,000 towers, Rs 450,000 
crore worth of capex. In a 
short period of 4 years, 400 
million consumers. And our 
5G consumers will go from 
400 million to over a billion 

by 2030," he said.
"And that's why I say 

we followed the world 
on 4G. We marched with 
the world on 5G. But we 

will lead the world in 6G. 
Similarly, the case with 
our DPI infrastructure, our 
United Payments Interface. 
Think about it, 20 billion 
transactions a month. 
USD 3.4 trillion dollars 
exchanged over our UPI 
infrastructure," said the 
Minister.

Scindia also outlined 
the transformation of 
India Post into a logistics 
powerhouse. He projected 
that the department, which 
recorded revenues of Rs 
13,280 crore in the 2024-25 
fiscal, would show double-
digit growth in the latest 
fiscal. 

5G consumers will cross 1 
billion by 2030, says Scindia 

Jyotiraditya Scindia, Union 
minister 

New Delhi: German luxury 
carmaker Mercedes-Benz 
India on Thursday reported 
its highest-ever annual sales, 
retailing 19,363 units in FY25-
26, up 2.29 per cent from 18,928 
units in the previous fiscal, 
driven by strong demand for 
its top-end and core luxury 
segments. 

The company also recorded 
a 7.45 per cent growth in the 
January-March 2026 quarter, 
selling 5,131 units compared to 
4,775 units in the same period 
last year.

The German luxury carmaker 
said its performance was 
supported by a strong product 
portfolio, network upgrades, 
and a di�erentiated customer 
experience.

The top-end luxury segment 

remained a key growth driver, a 
16 per cent increase in FY2025–
26 and a 25 per cent rise in the 
March quarter. The segment 
includes models such as the 
S-Class, Mercedes-Maybach 
range, EQS SUV and AMG 
portfolio.

Notably, the segment 
accounted for 27 per cent of 
Mercedes-Benz India’s total 
sales during the fiscal. Waiting 
periods for these models 
currently range from four 
months to up to a year for select 
models such as the AMG G 63.

Mercedes-Benz clocks record sales 

India, Bhutan 
ink key 

power deals 

New Delhi:  India and Bhutan on 
Wednesday signed the tariff 
protocol of Punatsangchhu-II 
Hydroelectric Project, and the 

Methodology for Reactive Energy 
Accounting of the Reactive Power 
Exchange to streamline bilateral 
power trade. 


