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lndlon Overseos Bonk

Tulicorln - Peorl Cily Bronch
138 B, New Colony, Devorpurom Rood,

Thoothukudl- 628 003
Telephone: 0461 -2321 61 4, 2321 61 2,89259 51 326

Emoll lD: iob'l 326@iob.in

Sole of lmmovoble properly/les mortgoged lo the Bonk under the Securltlsolion ond
Reconslructlon of Flnonclol Assets ond Enforcemenl of Securlly lnteresl Acl, 2002 (No.54
ot 2OO2l whereos, the Authorized Officer of lndion Overseos Bonk hos token possession

of ihe following properiy/ies pursuont io ihe notice issued under Seciion l3(2) of ihe
Security lnterest (Enforcement) Rules 2002 in the following loon occouni wiih right to sell
the some on 'AS lS WHERE lS BASIS'ond'AS lS WHAT lS BASIS'for reolizotion of Bonk's
dues plus interest & costs os detoiled hereunder ond whereos consequent upon foilure
to repoy the dues, ihe undersigned in exercise of power sole of the soid property/ies.
The sole will be done by the undersigned through e-ouciion plotform provided ot the
Web Portol M/S PSB Alllonce Boonknel portol ond URLhttps://boonknet.com.

orlND|AN OVERS FAS BANK
Reglona I Office, Tuuco

Nome & Address of Borrower l. M/s. Slvo Tlmbers ond lls portners
Tuticorin - Tirunelveli Moin Rood
Millerpurom, Tulicorin -2

2. Mr. R. Suthonondon, (Portner)
No.4/4611 5 Neor Annoi School,
KTC Nogor, Tuticorin -6280O2

3. Mr. S. Aioy. (Portne0
No.4/451 1 5 Neor Annoi School,
KTC Nogor, Tuticorln -6280O2

4. Mrs. Nhmolo Slvoji, (Portner/ Legol heir of
Deceosed Guoronlor/ iAorlgogor Mr. R

Anondo SlvoJl)
o) Address os per Sonk Record..

W/o. Mr. Anondo Sivoji,
No.68, Bhoroth Nogor.
Medovokkom Moin Rood.
Modipokkom, Chennoi-600 09 I

b) Address os lnformed by legol Heir
No.l /190, Siddhorth's House,
VGP Loyoui, VGP Lone,
I st Criss Cross Street,
Pollovokkom, Chennoi-42

Nome & Address
Mortgo gors/Guorontors

of

Chlel MroaEer
Autiorised Otfcor

rin

PUBTIC NOTICE FOR E-AUCTION TOR SATE OF IMMOVAETE PROPERTIES

5. Mr. Horish Kumor (Legol heir of Deceosed
Guoronlor/ Morlgogor Mr. R Anondo Sivoji)



S/o Mr. R Anondo Sivoji, R/o H No l/190,
Siddhorth's House, VGP Loyout, VGP Lone,
l'r Criss Cross Street, Pollovokkom, Chennoi-42

6. i rs. Noveeno (tegol hek of Deceosed
Guorontor/ Morlgogor Mr. R Anondo Slvojl)
D/o Mr. R Anondo Sivoji, R/o H No. l/190,
Siddhorih's House, VGP Loyout, VGP Lone,
lst Criss Cross Street, Pollovokkom, Chennoi-42

7. Mrs. Aishworyo (legol hek of Deceosed
Guoronlor/ Morlgogor Mr. R Anondo SlvoJl)
D/o Mr. R Anondo Sivoli R/o H No. l/190,
Siddhorth's House, VGP Loyout, VGP Lone, l'l
Criss Cross Streei, Pollovokkom, Chennoi-42

Doie of NPA 31.12.2016
Dote of Demond Nolice 05.0r.2017
Dues cloimed in Demond Notice

Dote of possession notice '14.01 .20 t 9

Dues cloimed in Possession

Notice
Rs.9,5l ,01 ,810/- wlth further inleresl & costs z

Totol Outslonding dues os on
28.O2.2026

Rs. 5,56,i2,782.63+ undebiied interest + incidentol
chorges with further interest & cosls /

AII the port ond porcel of lhe Lond meosuring to on extent of 53.09 Cents (ofter

the Governmenl ocquiring 2.91 Cents or 1259 Sq. Ft of lond in T. S. No: 119/2 out of 56

Cenls of lond for Mouni-Modipokkom Rood widening purposes), situoted of Door Nos:

68 ond 68-A, Medovokkom Moin Rood, Bhoroih Nogor, Modipokkom, Chennoi-600

O9l,comprisedinSurveyNos: 267,267/9ond267l9B,T.S.No: Il9ll inBlockNo: 22,

Word-H of Keelokottoloi Villoge, previously in Tomborom Toluk, then Alondur Toluk ond

Pollovorom Toluk, now merged to Tomborom City Municipol Corporotion( Chennoi

South), stonding in the nome of Mr. Anondo SlvoJl ond the lond is bounded on the;

Norih : Property belongs lo Mrs. Eswori Ammol

South : Property belongs to MR. Soroswothi Ammol {Presently Arul Roj Timber Depot}

Eost : Medovokkom Moin Rood

West : Property belongs to Mr. Arjunon

FOTINDIAN
Reglonal

O\TERSEAS BANK

Otfice, futicorin

Chlel Mamgel
Autnodsed ofiic€r

Rs.7,73,U,554.55 wllh furlher inleresl & cosls /

DESCRIPTION OF THE IMMOVABTE PROPERTY



Along with the building constructed thereon hoving buillup oreo of G.F 6640 Sq. Ft,

F.F 5460 Sq. Ft, ond S.F 250 Sq. Ft or thereobouis ond situoted within the Regishotion

Diskict of Chennoi South ond the Sub-Registroiion District of Pollovorom. ,/
_ . il , i:,.,:...,.., : r r'l_,i,

FortNDIAN OyER
,{egonal Ofrice

sEAs 8Ar{t(
, Iuticorin

Ploce: Tutlcorin
Dote: 26.03.2026

Aulhorized Olflcer
lndlon Overseos Bonk

Reserve Price & EMD Reserve Prlce EMD
Rs.17.37,30,101 / Rs.1,73,73,0'10.10 1

Dote ond time of e-ouciion 28.04.2026 beiween I 1.00 A.M. to 04.00 P.M. .-
Bid increose omount Rs.'1,00,000/- .-
Submission of online
opplicotion for bid with EMD

tuom 06.04.2026 to 27.04.2026 till 5.00 P.M ,"

Auto extension time l0 minutes eoch till sole is completed ot the plotform
of https://boonknet.com ..

Known Encumbronce if ony Nit

lnspection Dote & Time

o

For detoiled terms ond conditions of the sole, pleose visil the web porlol of service
provider's link hllps://boonknel.com or bonk's website: hitos://www.iob.in/e-
Auciions.osox

F@m 06.04.2026 fll 27 .04.2026, sPM /
(During office hours)



ob

SAIE OI IMMOVABTE PROPERTY MORTGAGED TO THE BANK UNDER THE

SECURITISATION AND RECONSTRUCTION OF FINANCIAT ASSETS AND ENFORCEMENT OF

SECU RITY INTEREST ACI, 2OO2

Whereos M/s. Slvo Timbers represenled by lls portners hos bonowed monies from
lndion Overseos Bonk ogoinst the mortgoge of the immovoble properties more fully
described in the schedule hereunder ond on upon clossificotion of the occouni os
NPA, the Bonk hos issued o demond notice under Section 13(2) ol the SARFAESI Act,
2002 (Act) on 05.01.201 7 colling upon the bonowers/guoroniors M/s Slvo Tlmbers ond
ils porlners Mr. R. Sulhonondon, Mrs. Nirmolo Slvojl, ond Mr. S. Ajoy hoving offlce ol
Tulicorin- Tirunelvell Moln Rood, Millerpurom, Tutlcorin -2, ond guorontor/Mortgogor
Mr. R. Anondo Slvoji to poy thot omount due to the Bonk, being Rs. 7,73,34,554.55
(Seven Crore Seven'iv Three Lokhs Thirty Four Thousond Five Hundred Fifty Four ond
polse Fifty Frve cnlyl cs on 05.01.2017 poyoble logether with further interest ol
controctuol rotes ond rests olong with costs, chorges etc till dote of repoyment within
60 doys from the dote of receipt of the soid notice. z"

The dues of the bonower os on 28.02.2a26 works out to Rs. 5,56,92,782.63 (Rupees Flve

Crore Flfly Six lokh Ninely Two Thousond Seven Hundred Elghty Two ond polse Slxly
Three Only) + undebiled lnlerest + lncidenlol chorges with further inlerest & cosls ofter
reckoning repoyments, if ony, to ihe Bonk issuing demond notice. ,/

For iNDiAN OVERSEIS BANK
ReglonalOffice , Tuticorin

Chlcl luanagpr
Authoisad GfflcEr

lndion Overseos Bonk
Tulicorin - Peorl Cily Bronch

138 B, New Colony, Devorpurom Rood,
Thoolhukudi- 628 003

Telephone: 0461 -2321 61 4, 2321 512, 89259 51326
Emoil lD: iobl 326@iob.in

E.AUCTION SATE NOIICE

Whereos the borrower/s foiled to poy lhe omount dues in full to the Bonk os colled for

in the soid demond notice, the Bonk hos token symbolic possession of ihe secured

ossets more fully described in the schedule hereunder on 1 4.0I .201 9 - under Section
l3{4) of the Act reod with Rules 8 & 9 of the Security interest (Enforcement) Rules, 2002

for reolizotion of Bonk's dues. The dues to the bonk os on ihe doie of toking possession

wos intimoted os Rs.9,51,01,81O/- (Rupees Nlne Crore Fifty One Lokh One Thousond

Eight Hundred ond Ten only)os on I 3.01 .201 9 poyoble together with further interest ot
controctuol rotes ond resis olong with costs, chorges etc till dote of repoyment, ofter
reckoning repoymenis, if ony, since the dote mentioned in the demond nolice. z



All ihe port ond porcel of the Lond meosuring io on extent of 53.09 Cents (ofter
the Government ocquiring 2.91 Cenis or 1259 Sq.fi of lond in T.S.No: I 19/2 ovl of 56
Cents of lond for Mount-Modipokkom Rood widening purposes), situoied ot Door Nos:
68 ond 68-A, Medovokkom Moin Rood, Bhoroth Nogor, Modipokkom, Chennoi-5OO
091, comprised in Survey Nos:252,267/9 ond 257l9B, T.S.No: 119/l in Block No: 22,
word-H of Keelokottoloi Villoge, previously in Tomborom Toluk, then AlondurToluk ond
Pollovorom Toluk, now merged io Tomborom City Municipol Corporotion( Chennoi
Souih), stonding in the nome of lAr. Anondo Sivoll ond the lond is bounded on the; .,

Norlh : Property belongs to Mrs. Eswori Ammol
Souih : Property belongs to Mrs. Soroswothi Ammol (Presenlly Arul Roj Timber Depot)
Eost : Medovokkom Moin Rood
West : Property belongs to Mr. Ar.iunon

Along with the building construcied thereon hoving built-up oreo of G.F 6640 Sq. Ft,
F.F 5450 Sq. Fi, ond S.F 250 Sq. Ft or thereobouts ond situoled within ihe Registroiion
District of Chennoi South ond the Sub-Registrotion District of Pollovorom. ,,

o

Doie ond time of e-ouction 28.U.2026 between 1 1.00 A.M. to 04.00 P.M. /
Reserve Price Rs.17,37,30,101 "
Eornest Money Deposit Rs.1,73,73,0'10.10,.

Bid Multiplier Rs. 1,00 000.00
Auto exiension time l0 minutes eoch till sole is completed 01 the plotform

of hllps://boonknet.com .-

lnspection of Property During office hours from trom 06.04.2026 lll27 .04.2026,
sPM .-

Submission of Online
opplicotion for bid with EMD

Ft om 06.04.2026 i o 27 .0 4.2026 till 5P.M

27.04.2026 before 5.00 P.M

Known Encumbronce if ony Nil

Iolol Oulslonding dues os on
28.02.2026

Rs. 5,56,92,782.63 + undebiled inlerest + incidentol
chorges wilh furlher inlerest & cosls ,--

The undersigned in exercise of the powers confened under Sec l3(4) of the soid Act
proposes to reolize the Bonk's dues by sole of the under mentioned properties.

SCHEDUTE OF PROPERTY(IES)

FOr INDIAI,I OVERSFAS BANK
Regonal Office, Tuticorin

Cl elMaragel
Auucriled Cfti.e]

o

Lost dote for submission of
online opplicotion for BID with
EMD



Terms ond Condlllons

The property (ies) will be sold by e-ouction through the service provider l /S PSB

Alllonce Boonknel under the supervision of the Authorized Officer of the Bonk.

2. The intending Bidders /Purchosers ore requesied to register on portol
htlps://boonknet.com using their mobile number ond emoil-id. Further, they ore
requested to uplood requisite KYC documents. Once ihe KYC documents ore
verified by e-ouction service provider (moy toke 2 working doys), the intending
Bidders /Purchosers hos to tronsfer the EMD omount using online mode in his Globol
EMD Wollet occounl by 27.04.2026, before 5P.M lntending bidders sholl hove o
volid emoil oddress ond should regisler their nome / occount by login to the
website of the oforesoid service provider. ,-

3. Eornesl Money Deposit (EMD) omount os mentioned obove sholl be poid online
through NEFT/RTGS mode (Afler generotlon of Chollon from hllps://boonknel.com
whlch wlll provide occount detolls) in bidders Globol EMD Wollet occount. Bidders,

not depositing the required EMD online, will not be ollowed to porticipoie in the e-
ouction. Bids without EMD sholl be rejecied summorily. The Eornesi Money
Deposited sholl not beor ony interest. The omount of EMD poid by the successful

bidder sholl be odiusied towords the sole price.

4. The intending porticiponts of e-ouciion moy downlood copies of the Sole Notice,
Terms & Conditions of e-ouction, Help Monuol on operotionol port of e-ouction
reloted to this e-ouction from BAANKNET portol (hllps://boonknel.com) .

A The submission of online opplicotion for bid with EMD sholl stort from O6.U.2O26. //

6. Bidder's Globol Wollet should hove sufficient bolonce of Rs.1,73,73,010.10 ot the

time of bidding: ,'

7. Online ouction sole will stort outomoticolly on ond ol the time os mentioned obove
with outo extension time of l0 minutes eoch till the sole is concluded. z

B. During the e-ouciion bidders will be ollowed to offer higher bid in inter-se bidding

over ond obove the lost bid quoled ond the minimum increose in the bid omounl
must be of Rs.I,00,000/- to the losi higher bid of the bidders. l0 minutes time will

be ollowed io bidders to quoie successive higher bid ond if no higher bid is offered
by ony bidder ofter the expiry of l0 minutes to lhe losi highest bid, the e-ouction
sholl be closed. ,,

For INDIAN

Chlel Managel

Au$odsed oftlcol

K



9. The properiy sholl be sold to the successful bidder. The successful bidder
(purchoser) os declored by the Authorised Officer sholl deposii 25% of the sole
price (less EMD omount) immediotely on the some doy ond not loter thon the next
working doy. The bolonce omount of sole price sholl be poid within l5 doys from
the dote of confirmolion of ouction sole. Foilure to remit the eniire omounl of sole
price within the stipuloted period will result in forfeilure of deposit of 25% of the bid
price to the secured creditor ond forfeiiure of oll cloims over the properly by the
purchoser ond ihe property will be resold. .,,"

'10. The sole certificote will be issued in the nome of the successful bidder (purchoser)
only, ofter poyment of the entire sole price omount ond other toxes/chorges, if
ony. /

I l. The purchoser sholl beor the chorges/ fee poyoble for conveyonce such os
registrolion fee, stomp duty, etc., os opplicoble os per low. -

12. The Authorized Officer hos the obsolute righl to occepi or reject ony bid or
postpone or concel the sole, os the cose moy be without ossigning ony reoson
whofsoever. z

13. The property is being sold on "As ls where ls"ond "As ls whot ls" bosis. The Bonk hos
disclosed only the known encumbronces, stotutory liobilities, if ony, os obove ond
it is for the purchoser to moke their own independent enquiries ot their own costs
before porticipoting in the ouction. z

14. As regords the stotutory dues stoted obove, Bonk dues will hove priority over
stotutory dues. Without prejudice io the obove, stotutory liobility, if ony, sholl be
borne by the purchoser ond the Bonk ossumes no responsibility in this regord. ,.

15. Sole is subject to confirmotion by the secured crediior.,,

16. EMD of unsuccessful bidders will be returned through EFT / NEFT / RTGS io the bonk
occouni detoils provided by them in the bid form ond intimoted vio their e-moil id. .

17. The e-ouction odvertisement does not constitute ond will noi be deemed to
constilute ony commitment or ony representotion by the bonk. The Authorised
officer/Secured creditor sholl not be responsible in ony woy for ony third porty
cloims / rights / dues. ,r'

For INDIAN OVERSEAS
Reglonal

eibrM.rator
Auurorisoo oftcer

SANK



18. *ln complionce wilh Seclion 194 lA of the Income Tox Acl, 1961 income lox@ 17.
on lhe Reserve Price sholl be deducled ond poid under the PAN ofthe Purchoser.
Since the Tox hos been colculoled only on the Reserve Price, lhe bidder sholl beor
lhe 1 % income lox on the bld multlpller omounl ond the bonk sholl nol loke ony
responsibilily for lhe some.

*ln cose of ony sole/tronsfer of immovoble property of Rupees Flfly lokhs ond
obove. the lronsferee hos lo poy on omounl equol tol % of lhe conslderotlon os

lncome Tox.

19. For verificolion obout the title documents ond inspeclion thereof, the intending
bidders moy conloct "lndlon Overseos Bonk, Tutlcorln - Peorl City Bronch, l3S B,

New Colony, Devorpurom Rood, Thoothukudl- 628 003 Bronch Code: 1326,|FSC
Code:lOBA000l326 Tel: 0461-2321614,2321612,8925951326 during office hours

tuom 06.04.2026 lo 27.04.2026, 5.00 PM.

ForlNDtAN OVERS EAS BANI(
Reglonal nn

Aulh IPloce :

Dote : lndion Overseos Bonk

20. The intending bidders ore odvised to reod the sole notice, terms ond conditions of
e-ouction, help monuol on operotionol port of e-ouction ond follow them slrictly.
ln cose of ony difficulty or ossistont is required before or during e-ouction process,
the bidder moy contoct outhorised representotive of e-ouction service provider
(htlps://boonknel.com), deioils of which ore ovoiloble on the e-Auction portol.

21. Once the e-Auction is closed, successful bidder sholl be informed by ihe obove
referred service provider through SMS/e-moil in lhe mobile number/e-moil

registered with the service provider. However, the sole is subject to confirmotion

by ihe secured creditor.

22. M/S Ebkroy portol hos been renomed os M/s BAANKNEI hoving Registered office
ot Unitl,3'o floor, VIOS commerciol tower, Neor Wodolo Truck Terminol, Wodolo

Eost,Mumboi-400037 (contoct Phone & Toll free Numbers +918291220220 & E moil-

suooort.BAANKNET@psbollionce.com operotion time of Helpdesk 8:00 om to 8:00

pm). The intending Bidders /Purchosers ore required to porticipole in the e-ouciion
process of e-ouction Service Provider's website: hllPs://boonknel.com.

Tulicorln
26.03.2026


