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waraﬁ@l?ﬁaaé‘rwgﬁwﬁm it e, Fenft e, uar- e e, Wi FEnd, 1. wnht, . 42, TeRg-y3¥308 3 ifuda sttt =i CIN: L32209KA1988PLC009313
Frrgfrergee 3ive fehgae 31% BRAIRE 3fded 37U ThiEH= 1% Hegid] e (Jhve)3fde 2003 HEE (003 =1 HIE 7.4%) 0T Hety i i _
22(23) Pl yaes s T : ( ) o 2003 7o A No.10C, 2nd Phase, 1st Main, P(.aenya Industrial Area, Bangalor_e 560058
foeTS) AT £o ﬁaw%maﬁﬂﬂwasﬁ?mﬂtmg; g ey S Tel.: +91 80 2839 6102/2839 6291, E-mail: support@adckcl.com, Website: www.adckcl.com
- ;j?;émw Hm%?ﬁ{gmﬁﬁﬁfﬁ;ﬂ%ﬁ%awj SrefigR giad oA A <, et w8 FHOm stfgpd st it Recommendations of the Committee of Independent Directors (“IDC”) on the Open Offer to the Shareholders of ADC
SATEIdT T TTefie g TG STe8d ATl Sl 3. India Communications Limited (“Target C /TC”) by Amphenol C ion (“Acquirer” i
e S, e SR A T ST i - t nite arget Company, ) by Amphenol Corporation (“Acquirer”’) under Regulation 26(7)
a3 i+ 4 i { wrele g gl a7 "R g sfs of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“Takeover Code”).
grf\aﬁm?m%%ﬁgﬁmaﬂvmm I b=l HEHTd, SHIRETAT Shetd £ 321 IT-hetd (¢) T LIRS HoigRIE A& JHUATT 3T 3T
3 p——— AR T 1 |Date The IDC has deliberated on the PA, DPS, DLoF and LoF (as defined below) on February
® WWITI%W Wﬁ. ST el feren <y e Fefam e 24,2026, February 26, 2026, and March 23, 2026.
1| whofer- oft. Bre Tt | 08/01/2024| 23/03/2026 wwmwwmm R s. 2 | Name of the Target Company | ADC India Communications Limited.
ELCUL] FrTEE fieshd . %30 8 GR¢ .. (R6XR¢) SRS . @, fY. 4 8,05,135.77/- (TC)
SfeR- oft. fousw Fefict wifera TG 9 R e |e WA 9 qrEd + =T - —
T TR 1R« - e et AN e, Wi e HiE A A, [RIEHERCL 3 | Details of the Offer pertaining | Open offer for acquisition of up to 11,96,000 (eleven lakhs ninety six thousand) fully paid
SfarvtE— &1, IWE- T toTC up equity shares of face value of INR 10 (Indian Rupees Ten) each (“Equity Shares”)
2| wfer- o, et 12/01/2024|24/03/2026 @Fﬁaﬁa&ﬁmmmaﬁ%:ﬁavﬁgﬁ Rs. of the TC, representing 26.00% (twenty-six percent) of the votin i
, . g share capital from
gfereig e TG /o . 3%, T.91. Hereh, a1 Hsh, %l g3, HISIT & 23¢o0 Wh.§. 6,69,702.98/- the public shareholders of the Target Company by the Acquirer, pursuant to and in
?}%ﬁaﬁ}maﬁqaﬁmmmmﬁmaﬁwawﬁa + = S . .
o - ‘@q_ e, o T A, 303, TR A, 230, =t @ compliance with the requirements of the Takeover Code, as amended (“Open Offer”).
?vﬂi'q IR B A, 43¢ Open Offer price: INR 1,233.59 (Indian Rupees One Thousand Two Hundred Thirty
/- o foreprt Three and Fifty Nine Paise) per Equity Share (“Offer Price”).
foemmor: Femh (fo. T e, A e S RERECED mg%w’ Mode of Payment: Cash.
e o T T e Public Announcement dated August 06, 2025 ("PA"), Detailed Public Statement dated
: g, 377 wotan, wadfeay , o M, , AEHETEIE ~ 3C000E, " " " "
[ oo o i e e e Ll it % 2 ke
ps e r— g = 2007 ( Sy 2Q) ] . d A arcl , ("LoF") have been issued by Kotak Mahindra
(gpeife) T 2003 1 v 3(9) W Capital Company Limited, the manager to the Open Offer for and on behalf of the
iR d@ for., 78 erelt Wielt 7Yg BRI MTelel! Wil TED (THHIY) RFRAVATT 3MTerell MR, TTEeT doh WRhW! ideea WaeH 93(Q) TAR @reft Acquirer (‘Manager”).
TG ARG AT SR} IeAT AR, Wiell TG H VAT AN HOGR,/ SITHAGR A< 3o S 7R IRIeied TR WeX AT IoauaTd Jhd KA 4 |N f the Acqui i
o <ttt e A - R g\ o R Tt o o i an P:gsé;?} :)he Ae ci::qwr.t.:r and | Amphenol Corporation.
:rﬂj?g[fr g0 ﬁm:ﬁm Tt g @ AT snﬁ:r;;@v A SRANEA W, D IRTA TG & IUAT AT R W, TR & 0A7ed] IR & cquirer, itany | A publicly traded corporation incorporated under the laws of Delaware, United States
/3T 3T IR AR T @ AR FRTHTIR WA ATSTRTg JAREH a6 Fo1., T TR HREL. TR HIR O BrIET of America.
Bl :ugﬂmw wﬁ:g\'mmw ™ 3 1 mﬂwm% qum%m Registered office: 1209 Orange Street, Wilmington, Delaware 19801, United States
. mﬂ_r g _i_!:u e /o e @ s GRoTEE S ; R & R zrr:n:' N Qe 93 7 7 2 of America, and its principal business address as 358 Hall Avenue Wallingford,
93 37T TRYLITAR TV WISV e SR FTAH @It TG PoredT Sopehs YR TRV FgU[ IIUATT MTeredT AT deheat ol g et framrr Connecticut 06492, United States of America.
PUATE THR fH, WRugr fhar oy AmR gRaieRid % erhd AL R TG Aaetidl TRIIIINR Wafid $ SR /HE- SieR /TEIVIER /SIHiFER a4 5 | Name of the M i i imi
Bl s o B N e e vy S A Oﬁere of the Manager to the | Kotak Mahindra Capital Companzl L"Imlted
; ° foem mfé/%mmm; 5_ & E;E {W[ qmﬁml ; m“ﬁmw@ .  firg, srveie HeeHdle 27BKC, 1st Floor, Plot No.C-27, “G” Block,
e g S— Bandra Kurla Complex, Bandra (East), Mumbai-400 051.
[ y— y y ——— p— Tel. No.: +91 22 4336 0758
% |9) T A by MR Feart (FofeR/TEURR), T TR FEIAR | . 93,48,§66.¢3 /- (T IR AT BUH TR HEIS WEINE 1fir Thior- Fax No.: +91 22, 6713 2447
R At (o) B Uy feart (Foferrd fyan) (3) 7971 |@e W v ) 3 @) ®. wdlieiRoq9%0cccquy il amfer Contgct Pgrsgn. Mr. Ganesh Rane
FERM FrEart (TR g ) sl fewr g FrEarh (FE-olaR/ | .3,00,94.00/~ (TR HF AT TR TAR THY THINTS W) T Email: adcindia.openoffer@kotak.com
TEVER), W . wie .29 o &2, dweer, ¥ T, W eidh e, | W TeR0q9499390339 ST THE TR .99,38,¢34.¢%/ SEBI Registration Number: INM000008704
SRS e Siaw, e Ig UTEHe Saw, Re1 T Siass, oM s | (T WeRT o1 Wefle &9k oisdl dedi onfor wvmee & o) ; ;
sawreh B el A @ RrARB-y20809, TR : arid) W ¥, |R.95/03,/2036 ok 3 @ A R, /03203, T 6 | Members of th(.e Committee of |a.  Mr. Nagendra Venkaswamy - Chairperson
SifAATST figen Saes, o™ s, asTel &, aT. g 1. ATfe-823%04. e TRETT FRTAR TR GEtet 7 AT Horet T, Independent Directors (IDC) b. Ms. Vijaya Latha Reddy - Member
Tt FR : 3R TR | wonft A are: 9g/03/202% | ol A : qo/08/202y c.  Mr. Harish Hassan Visweswara - Member
TR HrerTr quefie ; 7 .23/ srTcied ey W WIS M, SuTeR | 6T ol we | et s aiereeh qeHeATaRIe Fie . , : : : .
£ aufr €2, v airow s s g2 o2, < ’ . :1;_ s 39 o, : 3“% ggﬁawa%mﬁg\ 7 IQC Member§ relat|onsh|p . The members of the IDC are independent directors on the Board of Directors of
; Prgermh atean i Rl e RS i . € with the TC (Director, Equity the Target Company.
2 | q) arrig T e 2) AN 3 AR, A 0. e b, T /4 —¢, RRRT Ao, T | . §,00,03 /- (T WET AR AT TR WA A ww) shatres i O\INrt],e‘d’ hlar;y'f other |. - None of the members of the IDC hold any equity shares of the Target Company.
=gy ffesT, weht Y, frma, an.fr. siRmaTE-¥39902 TR : TR 3. 943, IAq FeA | 8.93/09/302% IS @ <A nfer @l R.30/09/ contracyrelationship), 1t any i in Wi
NN " duieh, a1, o ST 39004 T ¢ 7/ | 2028 S e @ e . (l\;g:]nep;);)t/he members of the IDC have any contract/ relationship with the Target
- e ggeh, drueRe, R STerT-$3924y. .
ottt SR : TE [ ot = ol : 23/09/203% [ i i : 0%, /04 /2024 8 | Trading in the Equity shares/| None of the members of the IDC have traded in any of the equity shares/ securities of
TETOr AT qaefie ; Teie .(39/dt —¢) o e WSS W, Ao qite™ &k $0.94 ALH. + WHIRG S, dred, widl, R, saew, other securities of the TC by | the Target Company during the 12 months period preceding the date of the PA.
TR, AT X (i) seardie smrefR &, &1 were | el A ¢ Ararean sréde (srsiafem) wtfte | v 7 ey = srdte Rifesrear IDC Members None of th b i i iti
R et 8. S e a1 <1, s B, e 7 T o St gt ome et e o e e _Ie_a(r) . eCmem ersdof.thetIhDC ha.v?i tfrade?hln jnty offth: equity shgres/ securities gf
e o : e 5. 0/, o e 7 0/ o, A Saﬁmﬂ' i AT recomni;endaci.rzﬁany uring the period from the date of the PA and till the date of this
® ® ion.
% | q) gum morer AR ) Torer MR AR, A W1 A TS /FMAE $.93, TEd | €. 93,329,898/~ (T (I ST Ui g WETY! WieT Beh) X X -
TR, ST Vs, SaT AR, AR, SiRMaTE-¥39009, WA : TR F.8%¢, T | f2.93/09/203% JAsht ¥W W onfdr = f2.20/09/30%% 9 IPC Member§ relatlpnshlp None of the members of IDC:
TR, T T, 9 SR S, W, RS, ﬁr.sfhm—lxsﬂm. IR AR Y TR IR FRRIAR AR ‘é"th_t the hACqU'rer (E;'recmr' a. are directors on the Board of Directors of the Acquirer;
T WP : oIt e Tt A TR : 23/09/30%% | Ty ARk : 0],/93,/303Y4 quity shares owned, any : o —
— S yrepe o cooo A p—— 5 other contract/relationship), if b. hold any equity shares <.3r other securities of the Acquirer; and
god /gMened, anfdr e %. 983/, wie %. 09, @id '’ o iyt 3, Ma.diaT STErR, A1dT 7 Riegr iRmarg A R 3R gum MoNer MR any c. have any contract/ relationship with the Acquirer.
il ;;:T?f;: fﬁ:gw Img 3nfor wTeaT @reftersTey adw T - g : J grew/gfe %9y, R : 7 g /T $.92, SW A g 10 | Trading in the Equity shares/| None of the members of the IDC have traded in any of the equity shares/ securities of
e - other securities of the Acqui the Acqui i i i
T 9 8 o e LT Yy e e — p— oners ML;,:bers cquirer | the Acquirer during the 12 months period preceding the date of the PA.
eI R 3, mq-ﬁw! R, ST M R, e R ATRI-¥23%0q TR | ) .36 /09,/3036 Aot 37 3@ S it R3¢/09/ Y None of the members of the IDC have traded in any of the equity shares/ securities
: IR TR, R ARRES, T HAARNTE, G qeTell B, A1.RT. ARIE-8809. | 03¢ IRFY WX T IR BT FYRTINR TSR of the Acquirer during the period from the date of the PA and till the date of this
e SR : AT TESt | st Aidt adm : 30/09/30%% | GTdIY R : 03/09/303§ recommendation.
IO AT qUeer : I .9-93 A Tl WD U, R oA, AT Bric 876w 3¢.62 9l @ dma s * A siwwedr 11 | Recommendation on the | The IDC has perused the Letter of Offer and other documents as released and published
o AT 7, W . 934/90 U @R digdiel, WA Ma RER, arger @ Riegr.Aifee 3 fRud, fdr o Agveg agror i srerd T Open offer. as to whether the | by the M I d on behalf of the Acqui
S S ST S T TR G i A7, TR R e 0, TR ¢ S s, SR 5 A S s i i pen orer, @ | by the Manager, for and on behalf of the Acquirer.
— offer is fair and reasonable Grant Thornton Bharat LLP (“Grant Thornton”), engaged as external professional
Sy S P (e + T ST A e g S T ) S pp—~ P advisers, have confirmed in their report dated March 20, 2026, that the Offer Price is
in accordance with Regulation 8(3) of the Takeover Code. Grant Thornton have also
presented the fair value per share to the members of the IDC at its meeting held on
. N i i i i
tisna Ao S nb pUﬂ]Ob national bank EW' aif¥re . Februgry 26, 20?6, using different methods to e§t|mate the fair value. They have, based
e i P Py . gifg .2 7 3 VSR FTT, BE TRE AUHe, SRY1 TR, on their analysis, concluded that the Offer Price of INR 1,233.59 per share seems
R - 422009. BIF : 0253- 2323020, FA- cs8288@pnb.bank.in reasonable.
-\qﬂﬁam (sﬂﬁ'\ﬁt) from, 2002 9efie From 8 9 9 mmmgmﬁaﬁm Based on the above, the IDC is of the opinion that the Offer Price to the public
/ ﬁ ﬂ ﬂ ﬁaﬁ a g_ E ﬂ f ﬂ shareholders of the Target Company is fair and reasonable.
(R e 8(6) Y denfie Rt i) The public shareholders have an option to tender the Equity Shares held by them or
- - e — continue to remain public shareh i . i
. prm { prrayem pr pram— 3 (4) 3 56) inu emain public share glders in .the Target Company. The public shareholders
SRR ias:qas( ™ _q; = eelq;oloz i P éﬁa/ agRe FT iwﬁaﬁg S 3‘“{’"‘““ e 8(6), of the Target Company are advised to independently evaluate the Open Offer, the
N éa: giié 3:3“3 ms:'qgauhﬁa T, eﬁaﬁa@maxm:qa wwar SRR Iﬁaa;ia%é mq;;'a' a/qezii - DO m‘ a“@agaaé ) market performance of the Target Company'’s shares, the disclosures made in the LoF
W/E E méf ’E o1 [<dE-||cHim[/W&T/H%@milrzmamaﬁ\ﬂqﬁfﬁ ,q’sna”i gaf a’ N ' i S R, z 3} o ,aﬂi’ﬁﬁaﬁ“ﬂi ; 6311%[ a; E"g' and take an informed decision about tendering the Equity Shares held by them in the
"f312) 3 for " @ "orelt R v Rerlia™ @elie TREW BoiaR/ TEVER / FHER AIegT 4 IGHH INE BRUTTBIA, USTa eHd §0, Hagars Heics, TR HRUdmd Open Offer.
JYUIR 311, IEIa febAd T 3T YawHH G wITaR @i oA qufe @ caR STcieT S1sT (GTRT 3TeaTs) T At STel e T This statement of recommendation of the IDC will be available on the website of the
dic R g fr@od qufe 3nfdr Hefer | @ wﬁwgw 23(R)  [31) 3FITA XawHH foretraT R | oferien Target Company at www.adckcl.com.
®. WA A1d o / TEUER Tl A1 3 mmﬁﬁ S:;- W)( o @ AT 12 |Summary of reasons for|1. The IDC has reviewed the Public Announcement dated August 06, 2025, the
TR | SR A1 il a)ﬁmécﬁ;;%?ga(x) b fg Fée fg recommendation Detailed Public Statement dated January 15, 2026, the Draft Letter of Offer dated
FW 2003 T |qrdiem) January 22, 2026, and the Letter of Offer dated March 19, 2026, in connection with
e W/“g;’/’“ . &) St ardia T the Open Offer made by the Acquirer under the Takeover Code.
% | TTRAT : NUAS-ANEHASTR AT, B0, AT, 37 R%.%%.%0RY ) T 9¥0.33 W@ | f&. R¢.0%.R03% |Hifkd A 2. This is an open offer for acquisition of publicly held equity shares. The public
T HEN) (050300) Fo TS WedRt qefmior| ® B ¥je’e «t«l.a;o/- ﬁ)(?:(; 2::?3?:)11! é’i;ﬂ;ﬁm?; g.00 shareholders have an option to tender their shares or continue to hold them.
K2 Gird AT, AT TS, el 3. + 3O = + -0%.%0 .00 . .
. Y e > > P, ) T. 9.00 ARG AT 3. The IDC has sought an external professional advice from Grant Thornton as to
?. HE?EWF;?%%’TW e ®. ;3/;2‘:& T, o ou. 02,2028 whether the Offer Price is in accordance with the Takeover Code and reflects the
w’i‘ 2 A AR AT ":;‘;;c;igglﬁ; 3 BT o it fair value per share. Grant Thornton have concluded that the Offer Price of INR.
. : : - ST AT i 1,233.59 per share proposed in the Open Offer by the Acquirer is in accordance
S .676, TaT 491, f3ra g, afaiit |zdedt, . qorge2008 :
N gt ) m@ with the Takeover Code and based on their independent analysis using multiple
_4137041 ﬁs.m&ar R, methods of valuation, they have opined that the Offer Price seems reasonable.
A < - 4. The IDC has also sought an external professional advice from MD&T Partners,
ﬁ'\t‘,ﬁa‘a]’w&ﬁtr@. I ATHBITARTT Advocates (“MD&T Partners”) regarding the legal compliance aspects of the
TR ETEeT Hi-31 ZTestmT 3 gfyor: ferre anfor s, Open Offer under the Takeover Code. MD&T Partners have confirmed that the
Wﬁwﬁwwm A aﬁ"mi?ﬂ’ﬂ, framework and implementation of the Open Offer appear to be broadly in line with
F.401, TATT T, é’r;rs,wﬁ I T . :;:3000828800197 the requirements of the Takeover Code from a legal compliance standpoint.
AT &, RACET o7 411004, T AT -
i Based on the above, the IDC believes that the Offer Price is fair and reasonable.
R [T A AEASGTR ST TTCTEIRI, e, Wk H| ) 3%.03.%0RY ) B, 344 A | f& R¢.0%.30 RS |HIfRd AR - - - -
TR (050300) oy, Wi T Beraeuo/s [ B 27,0%,058.40/-| B B 2484 7@ 3% TEH 99,00 13 | Disclosure of Voting Pattern | The recommendations were unanimously approved by the members of the IDC at the
P A PR + g o + @ (R¢.0%.3038%) ¥ gurt %.00 of IDC meeting held on March 23, 2026.
SRS : B &) B 4.00 TG e
2) NET HHCATE B ' (THHSTAT+ATEAT FTAT) ®) 12/ 0/034 14 | Details of Independent |1.  Grant Thornton Bharat LLP
;ST AT, T &S 6, %Wgﬁ'ﬂ?ﬁﬁamm, . Advisors, if any. 5% Floor, 65/2, Block A, Bagmane Tridib
‘:"fiﬁ:l‘;ig/ij;:zlzoym fTWWWW %) Wil T Bagmane Tech Park, CV Raman Nagar
T, et 9, ’ o mgfa.o;ﬁaw Bengaluru-560093.
HEHGHR A EAGTR414005 | SRon T so3(h) 2. MD&T Partners, Advocates
& . A IATLERy No.367, 14" Cross, Sadashivana
TR : .367, , gar
V& FAATE BIA TREH: ¢ 0 HreTTHT
ﬁ SR kd{&llﬂ%ﬂ{ ‘HI@H HIhC AR, | ATCTHAT IS - Bengaluru — 960080,
ST TGS W, ST, AT PUNBS2SSOONEHA 15 |Any other matter to be|The IDC has arrived at its recommendations relying on the information furnished in
ST BT ST 414005 highlighted the PA, the DPS, the DLoF and the LoF provided by the Manager to the Open Offer,
% acting for and on behalf of the Acquirer, and after considering the reports issued by the
STAI SIS external professional advisors.
WIWW,WWW“, To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this
sifaept TR, FIAE, MEAGTR, is. i i parynd
ik > il 4’14005 > statement is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise,
ST STEHAGAT - T~ and includes all the information required to be disclosed by the TC under the Takeover Code.
ﬁ'ﬁ ﬁﬁ%ﬁﬁiﬁéﬁﬂ“ﬁ%ﬁm@mﬁﬁmﬁﬁgmaiﬁmmﬁggéiﬁa%@ ﬁaﬁﬁ W;mr% For and on behalf of the Committee of Independent Directors of
2 mwwmum%mammmmwwmm TR A SR & e SIRICTAT DIVTCATE JEI, I AEC™ a1 BIeT HEaT IR ADC India Communications Limited
QU STETEER TEUTR
3. bex fdh &1 &1, 28.04.2026 @ WY 11,009 ez, 4.00aR https:/fbaanknet.com dewmear sem deicar §- o Tewiar @ feeear wreRidaiaR el st Sd/-
4.%—WWWWWWWW_@%WWWW%. e Place : Bangalore Nagendra Venkaswamy
5@13%@1 ?aqs'ﬁamz e g fomardl guar www.pnb.bank.in. srfr https://baanknet.com € dewrée Trerdt A ﬁm;r“ . Date : March 23, 2026 Chairperson-Committee of Independent Directors
e - A & : TR HINIR; THIEd ACBT TP $IS1 FIHL ITaT ﬁ?;@ﬁ?ﬁﬂﬁm,tﬁaipémaa%m'




