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PROCLAMATION OF SALE 

 
Whereas under section 13(2) of the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 
a notice dated 09-05-2025 for the recovery of sum of RS .54,25,109.72 /- as on 30-04-2025 plus further interest and charges on 
other loans thereon ‘was issued to the Mr. VIKASH SINGH and whereas the secured assets mentioned in the schedule were taken 
in symbolic possession on  26-08-2025 Whereas the sale of secured asset is to be made to recover the secured debt. And whereas 
on the 28-04-2026 (the date fixed for the sale), there will be due under the secured debt, a sum of RS . 54,25,109.72 /-  plus further 
costs and interest plus charge on other loans. Notice is hereby given that, in the absence of any postponement/discontinuance of 
the sale, the said property shall be sold by public auction at 11:00AM on the said the 28-04-2026 at Mumbai of the property of the 
borrower above named and the liabilities and claims attaching to the said property, so far as they have been ascertained, are those 
specified in the Schedule against each lot. The property will be put up for sale in the lots specified in the Schedule. If the amount to 
be realized by sale is satisfied by the sale of a portion of the property, the sale shall be immediately stopped with respect to the 
remainder. The sale will also be stopped if, before any lot is knocked down, amount due as aforesaid, interest and cost (including 
the cost of the sale) are tendered to the ‘Authorized Officer’ or proof is given to his satisfaction that the amount of such secured 
debt, interest and costs has been paid. At the sale, the public generally is invited to bid either personally or by duly authorized agent. 
No officer or other person, having any duty to perform in connection with this sale shall, however, directly or indirectly bid for, 
acquire or attempt to acquire any interest in the property sold. It is open to the Bank to appoint a representative and to make self-bid 
and participate in the auction. If the Borrower pays the amount due to the Bank in full before the date of sale, auction is liable 
to be stopped. The sale shall be subject to the conditions prescribed in the Security Interest (Enforcement) Rules 2002 and to the 
following further conditions: The particulars specified in the Schedule herein below have been stated to the best of the information of 
the undersigned, but the undersigned shall not be answerable for any error, misstatement or omission in this proclamation.          
The reserve price, below which the property shall not be sold, is Rs. 62,00,000/- The amount by which the bidding is to be 
increased shall be determined by the ‘Authorized Officer’/auctioneer conducting the sale. In the event of any dispute arising as to 
the amount bid, or as to the bidder, the lot shall at once be again put up to auction. The highest bidder shall be declared to be the 
purchaser of any lot provided always that he is legally qualified to bid and provided further that the amount bid by him is not less 
than the reserve price. It shall be in the discretion of the ‘Authorized Officer’ to decline acceptance of the highest bid when the price 
offered appears so clearly inadequate as to make it inadvisable to do so. For reasons recorded, it shall be in the discretion of the 
‘Authorized Officer’ to adjourn/discontinue the auction.* The price of each lot shall be paid at the time of sale or soon after as may 
be directed by the ‘Authorized Officer’, and in default of payment, the property shall forthwith be again put up and resold(* Applicable 
in case of movable assets)**The person declared to be the purchaser shall pay immediately after such declaration, a deposit of 
twenty-five per cent of the amount of purchase money to the ‘Authorized Officer’ and, in default of such deposit, the property shall 
forthwith be put up again and resold. In case the initial deposit is made as above said, the balance amount of the purchase money 
payable shall be paid by the purchaser to the ‘Authorized Officer’ on or before the 15th day from the date of confirmation of the sale 
of the property, exclusive of such day, or if the 15th day be a Sunday or other holiday, then on the first office day after the 15th day. 
In default of payment within the period mentioned above, the property shall be resold, after the issue of a fresh proclamation of sale. 
The deposit shall stand forfeited to the Bank and the defaulting purchaser shall forfeit all claims to the property or to any part of the 
sum for which it may be subsequently sold. **Applicable in case of immovable assets) [* and ** Only the applicable clause should be 
retained.] 

SCHEDULE OF PROPERTY 

No Description of Property  Date of E-Auction 
& Time 

Reserve Price Last Date EMD 
Deposit & Amount  

1 
 
 
 
 
 
 
 

All that Piece and Parcel of Land known as – 
 
FLAT NO. 11,3RDFLOOR , MEHUL APARTMENT CHSL 
,DATTAPADA ROAD , NO.2, PLOT BEARING CTS 272, 
VILLAGE KANHERI ,BORIVALI EAST , MUMBAI -400066, 
ADM – 336 SQFT  BUA ,IN THE NAME OF MR. VIKASH 
SINGH 
(The property is under redevelopment and it will be sold as “as is 
where is , or “as is what”or “whatever it is” basis) 

28-04-2026 
11:00 AM to 04:00 
PM 

Rs. 
62,00,000/- 

27-04-2026 
Upto 11:59pm 
Rs. 6,20,000/- 
 

 

Dated: 25-03-2026 

 

Authorized Officer,  
Branch Office: ARMB , THANE CIRCLE. 
 
 


