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TOKYO, Apr 7 (AP) 

GLOBAL shares mostly rose in
cautious trading Tuesday, as oil
prices continued to surge ahead
of a deadline that US President
Donald Trump set for Iran to
reopen the Strait of Hormuz to
all shipping traffic or risk its pow-
er plants and bridges being
bombed.

France’s CAC 40 jumped 1.3 per
cent to 8,066.18 in early trading,
while the German DAX added
0.8 per cent to 23,360.26. Britain’s
FTSE 100 added 0.2 per cent to
10,460.13.  

US shares were set to drift
slightly higher with Dow futures
up 0.1 per cent at 46,963.00. S&P
500 futures inched up less than
0.1 per cent to 6,652.50. 

In energy trading, benchmark
US crude rose 38 cents to USD

112.79 a barrel. Brent crude, the
international standard, added 23
cents to USD 110.00 a barrel.
That remains well above its
roughly USD 70 price from before
the war. 

CRUDE OIL FUTURES HIT
RECORD HIGH OF RS
10,888/BARREL AS US-IRAN
STAND-OFF FUELS SUPPLY
FEARS: CRUDE oil prices rose
nearly 3 per cent to hit a record
high of Rs 10,888 per barrel in
futures trade on Tuesday, track-

ing strong global cues as ten-
sions between the US and Iran
intensified ahead of President
Donald Trump’s deadline for
reopening the Strait of Hormuz.

On the Multi Commodity
Exchange (MCX), crude oil for
April delivery increased by Rs
300, or 2.83 per cent, to hit a life-
time high of Rs 10,888 per bar-
rel. Similarly, the May contract
also advanced Rs 170, or 1.82 per
cent, to touch a fresh record high
of Rs 9,485 per barrel on the MCX.

“Crude oil prices remained
firm as geopolitical tensions
intensified ahead of US President
Donald Trump’s deadline for Iran,
keeping markets highly sensitive
to every development sur-
rounding the Strait of Hormuz,”
Kaveri More, Commodity Analyst
at Choice Broking, said.

Threats of potential strikes on

Iranian infrastructure and warn-
ings from Tehran of retaliation
against Gulf energy assets have
heightened fears of supply dis-
ruptions, overshadowing diplo-
matic efforts toward a ceasefire,
she added.

“With the Strait of Hormuz
being a critical route for global
oil flows, uncertainty continues
to fuel volatility, while rising infla-
tion expectations and a stronger
US dollar index above 100 reflect
broader macroeconomic con-
cerns tied closely to energy
prices,” More said.

In the international market,
West Texas Intermediate (WTI)
crude futures for the May deliv-
ery gained USD 4.14, or 3.7 per
cent to USD 116.55 per barrel,
while Brent oil for the June con-
tract rose 1.5 per cent to USD
111.40 per barrel in New York.

Global shares rise ahead of Trump’s
deadline for Iran to reopen oil route

MUMBAI, Apr 7 (PTI) 

THE Air India group on Tuesday
said it will impose fuel surcharge
ranging from Rs 299 to Rs 899 for
domestic flights and USD 24 to
USD 280 for international flights
(excluding some routes).

The revised fuel surcharge,
effective from April 8 will be appli-
cable for flights operated by the
airline’s low-cost subsidiary Air
India Express as well, Air India said
in a statement. Revisions to fuel
surcharge on flights to and from
Bangladesh and Far East desti-
nations such as Japan, Hong Kong,
and South Korea, will be advised
in due course subject to the req-
uisite regulatory approvals, it said.

Following the Government’s
decision to cap domestic Aviation
Turbine Fuel (ATF) price hike at
25 per cent, Air India group has
adopted this calibrated approach,

transitioning from a flat domes-
tic surcharge to a distance-based
grid, the airline said.Further, in
the absence of any mitigation on
international ATF prices, the Air
India group will be implement-
ing more significant changes to
fuel surcharges.

Citing latest International Air
Transport Association (IATA) data,
the airline said the global aver-
age jet fuel price rose to USD
195.19 per barrel for the week
ending March 27, up from USD
99.40 at the end of February,
recording a surge of close to 100
per cent.

Global oil shock: Air India
hikes fuel surcharge on
domestic, intl routes

NEW DELHI, Apr 7 (IANS) 

THE Centre has decided to double the daily allocation of 5-
kg free trade LPG (FTL) cylinders available for distribution
to migrant labourers across states, according to an official
communication.  The Petroleum Ministry said in a notifi-
cation the enhanced allocation will be based on the aver-
age daily supply of cylinders provided to migrant workers.

The revised allocation goes beyond the earlier cap of 20
per cent specified in March announcement.

The Government also said that the additional 5-kg FTL
cylinders will be placed at the disposal of state Governments
and their Food and Civil Supplies Departments for distri-
bution exclusively to migrant labourers with the assistance
of oil marketing companies (OMCs). Earlier, the Government
had said it was making all efforts to ensure adequate avail-
ability of petrol, diesel and LPG amid the prevailing geopo-
litical situation, while advising citizens to avoid panic buy-
ing and rely only on official sources for information.

Govt doubles daily 5-kg LPG
cylinder quota for migrant
labourers across States

NEW DELHI, Apr 7 (PTI) 

TATA Steel on Tuesday said that it has reported its best ever
annual crude steel production at 23.48 million tonnes in
India in 2025-26, registering an increase of eight per cent
from the preceding fiscal. The increase was mainly on
account of the ramp-up of output at its Kalinganagar plant.

In the fourth quarter of FY26, crude steel production rose
to 6.25 million tonnes from 5.44 MT in the year-ago peri-
od, according to the provisional figures of Tata Steel.The
annual deliveries in India increased in line with produc-
tion, reaching 22.53 MT. “Domestic deliveries crossed 20
million tonnes for the first time, highlighting our strong
market positioning and enduring customer relationships,
Tata Steel said in a filing to BSE.

The automotive and special products vertical recorded
the best-ever annual delivery volumes of 3.4 million tonnes,
while branded products and the retail segment achieved
volumes of 7.3 million tonnes, driven by the performance
of well-established brands.

Tata Steel says annual crude steel
production in India rises 8%

MUMBAI, Apr 7 (PTI) 

STOCK market benchmark indices Sensex and Nifty ended
higher on Tuesday, as a drop in crude oil prices and a rally
in global markets calmed investors’ sentiment.

Also, buying in IT stocks aided recovery in the markets
after early losses.

The 30-share BSE Sensex jumped 509.73 points, or 0.69
per cent, to settle at 74,616.58. During the day, it hit a high
of 74,686.32 and a low of 73,282.41, gyrating 1,403.91 points.

The 50-share NSE Nifty climbed 155.40 points, or 0.68 per
cent, to end at 23,123.65.

From the 30-Sensex firms, Tata Consultancy Services, HCL
Tech, Infosys, Bharti Airtel, Sun Pharma, and Hindustan
Unilever were among the major gainers.

InterGlobe Aviation, Adani Ports, Mahindra & Mahindra,
and Titan were among the laggards.

Brent crude, the global oil benchmark, dropped 0.71 per
cent to USD 109 per barrel.

Sensex jumps over 500 pts

Silver declines
Rs 2,000, gold

falls Rs 600
NEW DELHI, Apr 7 (PTI) 

SILVER prices declined by Rs
2,000 to Rs 2.40 lakh per kilogram,
while gold slipped to Rs 1.53 lakh
per 10 grams in the national cap-
ital on Tuesday as investors
turned cautious ahead of US
President Donald Trump’s dead-
line to Iran for reopening the
Strait of Hormuz.

According to the All India
Sarafa Association, the white
metal depreciated by Rs 2,000,
or nearly 1 per cent, to Rs 2,40,000
per kilogram (inclusive of all tax-
es) from Monday’s closing level
of Rs 2,42,000 per kg.

In the bullion market, gold of
99.9 per cent purity also slipped
by Rs 600, or 0.4 per cent, to 
Rs 1,53,200 per 10 grams (inclu-
sive of all taxes). 

It settled at Rs 1,53,800 per 10
grams in the previous market
session.

MUMBAI, Apr 7 (PTI) 

THE rupee depreciated 10 paise to close at 93.00 (provisional)
against the US dollar on Tuesday, as investors remained on
edge ahead of US President Donald Trump’s deadline for the
opening of the Strait of Hormuz and the 
Reserve Bank’s monetary policy review.

Forex traders said the USD/INR pair is trading under pres-
sure, dragged down by unabated withdrawal of foreign cap-
ital, a firm dollar, and higher crude oil prices amid a volatile
geopolitical situation. 

At the interbank foreign exchange market, the rupee opened
at 93.05 against the US dollar, then lost ground to trade at
93.07, registering a fall of 17 paise from its previous close. 

During the day, the rupee also touched an intraday high
of 92.86 against the greenback.

At the end of Tuesday’s trading session, the rupee was quot-
ed at 93.00 (provisional), down 10 paise from its previous
close.

Rupee falls 10 paise to
close at 93.00/USD


