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fragile calm following
nceasefirehasliftedsen:
ent, butinvestorsare grappling
ith o trickier question: is the
orst over for markets, or is this
nerely arelief rally?

& — Momentum could carry equities
igher in the near term, but its en-

» prices and whether foreign In-
itutionsl investors reverse their
warishbets, accordingtoresearch
eads and strategists.

While the immediate overhang

STOP:LOSS

©=NAVIGATING PEACE Equities could rise for now, but linear recavery ‘unlikely’ @ Street to take
irection from Q4 earnings, oil prices ® Also, watch out for any reversal of Fll bearish bets

Investors Not Quite Sure Markets

Fear & Cheer

26600 -

[ Nifty50ai)

22000

om theconflictisfadingandener- eraroundtheoil pricedecling, uncer:  pmm existing concerns
b iseoverthe  taintyover ytruceiske ooy couldresurface

oming weeks, 1 e epingthe the edge, bact “Even prior to the

Zcovery is unlikely to be Linear, sai “Recent volatility in oil, gas, and andlikely conflict, concerns

jay Mockim, head of India relatedmacrovarlablesmaybeso. MUY around’ domestie

quity Research, JP Morgan. mewhat manageable for now, but mai valuations, growth

he key variable is how oil pri- - optimism remains tempered with Pefe | recovery, and Alwe-

po-cessettle asIndiahad been benefi-  caution among investors,” said re weighingonIndi-

= tingfrom importsat$a)-g5perbar- - Gautam Chhaochharia, head of  horto” a " said

—rel, and now; every $l0 move higher  Global Markets, at UBS India. oy nd
translates into roughly 815 billion  After the 4% gainson Wednesday, wml’:; remains underwe-
incremental outfows,” the Sensex and Nifty are down e ighton Indiaamons

= Brenterude.June futures have drop
ped morethan 16% t38L 3abarrelon
Wednesday evening from a recent
igh of 81195 at the start of the con-
ict. Notwithstandingthe nirial che

i AS OIL DECLINES

- Dow Soars Over
1,300 Pts Amid
- Global Bounce
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4.7% from February 27 — the start
of the war. If talks between the US
and Iran progress well over the
next two weeks, the indices could
reconp these losses but some pre-

her escalation,
elvtore-emergeas market
Investors will wateh companies’

emerging markets.
“Assuming no furt-
these factars are lik-

tdrivers

fourth quarter earnings to gauge
the impact of rising raw material
costson profitability

“Higher energy costs, combined
with o wealer rupee, are lkely to
keep pressure on corporate profi
tabiliey car term,” said

W v
wolatility should ease, the macro
effects, particularly on consump-
tion, areanother key concern,

he imps igher pr
han normal monscon
on short-to-medium-term demand
will also be watched closely. said
Unmesh Sharma, head of Institu-
tional Equities, HDFC Securities.

Adani Gets to Schedule aHearingin
SEC Case, Group Stocks Surge

Our Bureau

Mumbai: Adani Groupstocks, including
Adani Enterprises, Adani Green Energy

NOT ALL SUCH NAMES MAY

SEE EQUAL INTEREST

Beaten-down Stocks
aBargainfor Some,
but Experts Divided

Sectors, scarred by
war, such as aviation,
travel,OMCs, textiles
and chemicals draw
fresh appetite

HimadriBuch

Mumbai: As the US-Iran ceasefi-
retakes hold, bargain huntersare
cautiously stepping into stocks
that bore the maximum brunt of
the West Asfa-led sell-off. The re-
newed appetite triggered a sharp
rebound on Wednesday insectors
such as aviation, travel, oil mar-
keting companies, textiles and
chemicals, though money mana-
gers and analysts are split on
whether the recovery Is here to
;ra(:::m' hey aremere value traps.
e maintob =

Big Bounce
m.ut kb
e 1) | 202
Realty 675 | -4.46
Auta 669 | -2.66

Transportation
slogetics | 033 B2

Capital Markets | 573 | 412
IndiaTourism | 572 | -6.79.
Campifed by. ETIG Database
_—
Among oil and gas stocks, Hin-
dustan Petroleum Corporation ro-
se 10.12%, followed by Bharat Pet-
roleum Corporation at 7.6%, Indi-
anOilCar on at 7%, and GA-
ILat5.4 "Lrose 6% and Navin
Fluorine International  added
4.2%, among chemicals. In avia-
tion, InterGlobe Aviation advan-
o, Whi i

hope that they will rebound the
most is not the right way of inves-
ting In this upturn,” said Dinshaw
Irani, MD &CEO, Helios India.

The market sell-off in past five
weeks was largely broad-based,
but shares in sectors that would
be mast affectad by a shortage in
energy supplies, travel and trans-
portdisruptions took the heaviest
hit. With the two-week ceasefire
ng markets a hreather, inves-
tors are piling on some of these
stocks, hoping toride the momen-

uld, however, see equal interest in
the foreseeable future

“During the West Asia conflict,
the most battered sectors wereav
iation, ol marketing c 5

Tech Picks

RAJESH PALVIYA | Axis

| Securities
TITAN
Alltime highat 4,505, Multiple resis-
tance breakouts at 4355, along with
huge rising valumes, -

cpr 74,499 sTopLosse 74,355 =

BUY r1arcer 4,870 E g
ABB

Above 20,50.100 and 200-day
SMAs.Daily and vieekly RSl arein
nositive territory. Rise In volume
cmpr 6,569 sToeLOssy 26,400

BUY mascer (7,080
KARNATAKA BANK

Multiple resistance breakout at 233

Ievel, with huge volumes. Dally and

weekly RSI are in positive tervitory

CMpr 2243 sTOPLOSS» 2235

BUY marcer 267 s
F&o strategy IS

DIXON FUTURE (28 aPREXPIRY)
Sincethe start of the current expiry,
thestock has seen a steady long
build-up, with price rising ~9.5%
cupr 210730 sTopLoss» 210,450 =

[BUY mamcer 11,350 Fog

MAZDOCK FUTURE pmienceem)
Stock has wit i g

&
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paints, chemicals and auto ancil-
lariesdue tosurging crude prices
and ruper weakness,” said Aa.
mar Deo Singh, senior VP Rese-
arch, Angel One. “But what we
areseeingis that the stronger bar-
gain-hunting is in quality large-
caps within banks, pharmaceuti-
cals, and FMCG, which were not

rt
cavering with heavy OTM Put viriting.
indicating arobust suppart base

e ¢2,402 STOPLOSS» £2,338

tum, even if it is temporary.

directly impacted.”
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