
INDIA'S PHARMACEUTICAL
EXPORTS stood at over $28
billion up to February in the
last financialyear,registering
a growth of more than 5%
compared to the same period
last year,a top official said on
Saturday.
Director General of the

Pharmaceuticals Export Pro-
motion Council of India
(Pharmexcil) K Raja Bhanu
said the sector, currently val-
ued at around $60 billion, is
projected to growto$130bil-
lionby2030.
“Despiteglobal challenges,

pharmaceutical exports have
beenamongthe fewsectors to
maintaingrowthmomentum.
ExportsduringApril-February
FY26 stood at $28.29 billion,
reflecting a growth of 5.6%
compared to the same period
in FY25, led by formulations,
biologicals, vaccines and
AYUSHproducts,”he said.

Department of Commerce
SecretaryRajeshAgrawalsaid,
irrespectiveofwhethertargets
are met in dollar terms,
exportswouldshowgrowthin
rupeetermsastheIndiancur-
rency continues to weaken
againsttheUSdollar. “Thetar-
get we have set appears diffi-

cult to meet, but we will
remain on a positive trajec-
tory,”Agrawal said.
Bhanu added that exports

reached $30.47 billion in
FY2024-25,marking a year-
on-year growth of 9.4%
despite global pricing pres-
suresandtradevolatility.

Pharmexcil Chairman
Namit Joshi said India is likely
to end the current financial
yearat levels similartoFY25.
Looking ahead,Bhanu said

Pharmexcilaimstoachieve$65
billion in exports by 2030
through policy prioritisation,
market diversification beyond
traditional geographies,
increased FDI inflows and
improvedregulatoryefficienc
India ranks third globally

inpharmaceuticalproduction
byvolume,withexportsreach-
ing over 200markets world-
wide,he said.
Notably,morethan60%of

India’s pharmaceutical
exports are directed towards
highly regulated markets,
underscoring the industry's
quality and compliance stan-
dards. The United States
accounts for 34% of exports,
followedbyEuropeat19%,he
added. —PTI
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INDIA SAID ON Saturday that
there are no payment issues
with Iran for crude imports
and that refiners continue to
sourceoil fromthe country,as
well as from a wide range of
global suppliers.
In a post onX,theMinistry

of PetroleumandNatural Gas
dismissed reports that an oil
tanker carrying Iranian crude
hadreroutedmid-voyagefrom
its previously indicated desti-
nation of India, which would
havemarkedthefirstsuchship-
ment in nearly sevenyears, to
China,saying the claims over-
lookedstandardindustryprac-
ticewhere cargoes can change
destination during transit
based on trade optimisation
andoperationalflexibility.
Termingas“factuallyincor-

rect”assertions that the cargo
wasdivertedfromitspreviously
indicated destination ofVadi-
nar inGujarat to China due to

payment hurdles,theministry
said,“therearenopaymenthur-
dlesforIraniancrudeimports”.
“India imports crude oil

from40+countries,with com-
panies having full flexibility to
sourceoilfromdifferentsources
andgeographiesbasedoncom-
mercialconsiderations,”itsaid.
“AmidMiddle East supply

disruptions, Indian refiners
have secured their crude oil
requirements, including from

Iran, and there is no payment
hurdle for Iranian crude
imports, contrary to the
rumours being circulated.”
Ship-tracking firm Kpler on
Friday stated that Aframax
tankerPingShun,builtin2002
and sanctioned by the US in
2025, is now signalling
DongyinginChinaasitsdesti-
nation instead of Vadinar in
Gujarat,whichithadindicated
earlierthisweek.

OilonPingShunwouldhave
beenthefirstIraniancrudethat
India would have purchased
since2019.Indianrefinershave
been looking at opportunities
to purchase a few cargoes of
Iranian oil onwater following
the recent sanctionswaiverby
Washington.
Theministry clarified that

changes invessel destinations
during transit are common in
global oil trade, as bills of lad-

ing often indicate tentative
discharge ports and cargoes
may be reroutedmid-voyage
for operational and commer-
cial reasons.
“Claimsonvesseldiversion

ignorehowtheoiltradeworks.
Bills of Lading often carry
indicativedischargeports,des-
tinations and on-sea cargoes
can change destinationsmid-
voyagebasedontradeoptimi-
sationandoperationalflexibil-
ity,”theministrysaid.
“It is reiterated that India’s

crudeoilrequirementsremain
fully secured for the coming
months.”Theministryalsosaid
that an LPG vessel, Sea Bird,
carrying about 44,000 tonne
of Iranian LPG, berthed at
Mangaluru on April 2 and is
currentlydischargingcargo.
Historically, India was a

major buyer of Iranian crude,
importingsignificantvolumes
of Iranian light and heavy
grades due to strong refinery
compatibility and favourable
commercial terms.

● ‘CHANGES INDESTINATIONOFVESSELCOMMON INGLOBALOILTRADE’ Govturges
nopanic
buyingoffuel
PRESSTRUSTOF INDIA
NewDelhi, April 4

THE GOVERNMENTON Sat-
urday urged citizens to avoid
panic buying of petrol, diesel
and LPG, saying fuel supplies
remain adequate despite dis-
ruptions linked to the closure
of theStraitofHormuz.
TheMinistry of Petroleum

andNatural Gas said the gov-
ernment is taking proactive
steps to ensure the uninter-
rupted availability of petro-
leum products and cooking
gas,while advising people to
rely only on official informa-
tionandconserveenergy.
Thegovernmenthaspriori-

tised domestic LPG and piped
natural gas (PNG) supplies,
particularly for households,
hospitals and essential ser-
vices, and has implemented
measures to boost refinery
output andmanage demand,
includingextendingLPGrefill
intervals.

NopaymentissueswithIran:Govt
FE BUREAU
Chennai,April 4

SUNDARAM CLAYTON
SHAREHOLDERSonSaturday
approved a resolution
appointing R Venkatesh as
director and chief executive
officer (CEO) of the company.
His appointment as director
and CEOwill be valid for five
years fromApril 1, 2026, the
Chennai-based auto compo-
nent maker said in an
exchange filing.
OnMarch 5, the company

had sought shareholder
approval via postal ballot for
Venkatesh's appointment fol-
lowingtheresignationofVivek
SJoshi,whoannouncedthathe
will step down as CEO on
March 31,citing personal rea-
sons.Venkatesh’sappointment
comes amid a flurry of board-
room and statutory-level
changesattheTVSGroupcom-

panyin less thantwoweeks.
Last week, the company

announced that Chairman
EmeritusandManagingDirec-
torVenu Srinivasan had been
re-designatedasChairmanand
Managing Director with
immediate effect,marking his
returntotheroleafterstepping
down as part of a broader suc-
cessionplanin2022.Themove
followed RGopalan stepping
downaschairmanwithimme-
diate effect, although he will
continue as a non-executive
independentdirector.
The company also said its

board has rescinded an earlier
decision to relievePDDevKis-
hanas companysecretaryand
complianceofficer.Kishanwill
nowcontinue in the role until
April 5, 2026, and thereafter
remaincompanysecretaryand
compliance officer as well as
key managerial personnel,
withoutanybreak inservice.

SundaramClayton
shareholdersnodto
RVenkateshasCEO

■Govtdismisses reports that an
India-boundoil tanker carrying Iranian
crudehad reroutedmid-voyage toChina

■Oil onPingShunwouldhavebeen
the first Iranian crude that Indiawould
havepurchased since2019

■Cargoes canchange
destinationduring transit based
on tradeoptimisation and
operational flexibility, saysgovt

SUPPLIES FULLYSECURED

■Historically, India amajor
buyer of Iranian crude,
importing significantvolumesof
Iranian light andheavygrades

■LPGvessel SeaBird,
carrying44,000 tonneof
Iranian LPG,berthedat
MangaluruonApril 2

Pharmaexportscross$28bntillFeb
■Currentlyvaluedat$60billion,
India’spharmasector is expected
togrowto$130billionby2030

■ India ranks thirdglobally
in pharmaceutical
productionbyvolume

■Over60%
ofexports aredirected
towards highly
regulated
markets

ONGROWTHTRACK

Irrespective of
whether targets
are met in dollar
terms, exports
would show
growth in
rupee terms
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