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Companies: Pursuit of Profit

SC Refuses to Stay Adani’s
I4,500-cr JAL Takeover

No reason to interfere with NCLAT order allowing resolution plan, says CJI-led bench

InduBhan

New Delhi: The Supreme
Court on Monday refused to
stay the implementation of
the Adani Group's ¥14500-
croredebtresolutionplan for
now insolvent Jaiprakash
Associates (JAL).

A bench led by Chief Justi-
ce Surya Kant said that it did
not see any reason to interfe-
re with the National Compa-
ny Law Appellate Tribunal’s
(NCLAT) interim order that
allowed the implementation
of the resolution plan, adeci-
sion challenged by Anil
Agarwal-owned Vedanta.

MNoting that the Vedanta ap-
peal is now listed for final he-
aring on April10, the apex co-
urt asked the appellate tribu-
nal to hear Vedanta's appeal
against Adani Enterprise
(AEL)'sresolution planonan
out-of-turn basis on the date
fixed or immediately on next
working day if arguments
did not conclude.

If the monitoring commit-
tee of JAL or those imple-
menting the plan decide to ta-
ke any major policy decision,
they will have to take prior
permission of the NCLAT,
theapex courtsaid.

The NCLAThadon March 24
said that no case was made

its revised bid, Vedanta told
the apex court that the insol-
vency process lacked trans-
parency and failed to maxi-
mise value for creditors. It al-
leged that the process follo-
wed by JAL's committee of
creditors (CoC) in approving
AEL’s plan was “unfair, opa-
que, and inequitable.”

Senior counsel Kapil Sibal,
appearing for Vedanta, argu-
ed that the implementation
of the plan would lead to irre-
versible consequences, in-
cluding disbursement of
funds to thousands of credi-
torsand changesto the corpo-
rate structure, rendering its
appeal infructuous.

cess ran contrary to the
objective of the Insolvency
and Bankruptcy Code.
Solicitor General Tushar
Mehta, appearing for the
CoC, told the apex court that
the difference between the
competing bids was limited
and that the resolution pro-
cess was conducted in accor-
dance with the prescribed
framework under the Insol-
vency and Bankruptey Code.

He also submitted that imple-
mentation would take timeand
that the NCLAT had already
protected parties by making
the process subject to the out-
come of the appeal.

AEL through senior counsel

roved the resolution plan put
forth by AEL and rejected bids
of various companies, inclu-
ding Dalmia Bharat and Jin-
dal Power. The CoC had appro-
ved AEL's plan with a 93.81%
voting share and the Allaha-
bad bench of NCLT had appro-
ved its resolution plan on
March17.

While AEL offered to pay
714,535 crore, Vedanta submit-
ted an initial bid of 17,000 cro-
re, of which the upfront cash
component was about 4,000
crore and the rest payable over
six years. Vedanta later in No-
vember revised its bid, offe-
ring a total of #16,726 crore of
which 6,563 crore was tobe pa-
id upfront while rest payable in
five years.

In 2024, NCLT had admitted
ICICI Bank’s insolvency peti-
tion against JAL for a debt of
71,269 crore. The order was up-
held by the NCLAT the same
vear, around 1,296 crore

JAL has a significant land
bank of nearly 4,000 acre
across Noida, Greater Noida,
and the Yamuna Expressway,
including premier projects
like Jaypee International
Sports City near the upcoming
Noida International Airport.
JAL also owns hotels and ce-
ment plants with a capacity of
around 6.5 million tonnes.

Telcos to See Muted Q4 Over Rising Costs

HimanshiLohchab

Mumbai: India's telecom ope-
rators are expected to report a
largely muted March-gquarter
performance, with steady un-
derlying growth offset by fe-
wer operating days and rising
cost pressures related to ener-
gy headwinds, according to
brokerage analysts. Near-
term earnings are being weig-
hed down by seasonality; cost
pressures and lack of tariff hi-
kesduring the quarter.

Analysts across brokerages
said thefourth quarter of

with attention firmly on tariff
hike timelines and FY27 capex
outlook. For Bharti Airtel, it
expects average revenue per
user (ARPU) to remain flat at
around 259, with subscriber
additions of about 3 million.
IPO-bound Jio is also expected
to rep2ort sustained growth
momentum on the back of in-
creasing AirFiber and 5G con-
nections.

Brokerage ICICI Securities
also expects steady earnings
supported by premiumisa-

growth will appear muted.

It highlighted that Vodafone
Idea’slosses could narrow due
to lower finance costs follo-
wingrelief on AGR dues, even
as earnings before interest,
tax, depreciation and amorti-
sation growth remains const-
rained by higher network ex-
penses. Axis Capital echoed si-
milar trends. It expects a 10-
12% tariff hike over the next
36 months, which could act as
akey trigger for the sector:

Indus Towers is also expec-
ted to post stable earnings,
supported by healthy tenancy
additions from both Airtel's
rural expansion and Vodafo-
ne Idea'srollont.

Bank of America Securities
expects Airtel to deliver a stab-
le performance, with mobile
revenues rising about 1.8% se-
quentially and home broad-
band revenues growing 8% qu-
arter-on-quarter, driven by
FWA expansion.

tion and subseriber addi-
tions, though sequential

FY26 is likely to be “im-
material” in terms of he-
adline growth, with in-
vestor focus shifting to
upcoming tariff hikes
and the next phase of ca-
pital expenditure. The
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TENDER NOTICE

Notice is hereby given to the public at large that the property bearing Flat No.
402, situated on the 4th Floor of Dharti Co-operative Housing Society Ltd.,
constructed on the land bearing Plot Nos. 3/A & 3/B of Revenue Survey No. 262,
under T.P. Scheme No. 13 (Adajan), Final Plot No. 72-A-2 (New Part Il of 151),
Village: Adajan, Taluka: Surat City, District: Surat, is owned by Mrs. Shilaben
Vasantbhai Shah. The Society has issued share certificate No.17, Distinctive
Mos. 81 to 85 dated 31/10/1999. Thereafter, on death of Shilaben said share
certificate transferred to her husband Mr. Vasantlal Amrutlal Shah on 27/07/2020,
Transfer No.9, ledger No.014 as per resolution passed on 26/07/2020. It is stated

bigger trigger will be ma-
nagement commentary
on the next tariff hike,
with expectations rang-
ing from a 10-20% increa-
se over the next 39
months.

IIFL Securities expects
aflattish sequentialquar-
ter, as two fewer days will
offset gains from 2G-
to-4G/5G upgrades, pre-
paid-to-postpaid migra-
tions and rising data con-
sumption. Thebrokerage
has also trimmed ear-
nings estimates citing
pressure on consumer
spending and higher
energy costs.

Similarly, Morgan Stan-
ley said the quarter is un-
likely to move the needle,

Canara Bank |mvifes Request For Proposal
{RFP) for On-boarding Zone-wise Corporate
Vendors for supplying Aadhar Kits and UIDAI
trained manpower for providing Aadhar Seva
Kendra services on OpEx basis, across
India, divided into 4 zones under Update
Client Lite (UCL) model on revenua sharing
basis, for a period of 3 years vide ref no: RFP
11/2026-27 dated D4/04/2026
The detasdls ara publizhed in the Bank's website:
https:iicanarabank.bank.inftenders and
CPPP website: hitps:lleprocure.gov.in/
epublishapp
Interested parties may respond. Amendments
will be hosted in our website only.

DEPUTY GEMERAL MANAGER

that the said Original Share Certificate No. 17, Distinctive Nos. 81 to 85, dated
31/10/1999, was submitted to Indian Bank, Salabatpura Branch at the time of
availing a loan facility. However, the said original share certificate has been
reported lost/misplaced from the records of the said bank. Therefore, any
person, institution, or bank having any claim, lien, charge, or interest in respect
of the aforesaid property by way of loan, mortgage, or otherwise, is hereby
required to notify the same in writing to Indian Bank, Salabatpura Branch within
seven (7) days from the date of publication of this notice, along with supporting
documentary evidence.

If no such claim is received within the stipulated period, it shall be presumed
that the property is free from all encumbrances, and any such claims, if any, shall
be deemed to have been waived. No objections shall be entertained thereafter.

Dffice: 204, 2nd Floor, Trade House, DI“YESH J. KH“LW“DWALA

Opp. Allahabad Bank, Above Canara Bank,
Athugar Street, Nanpura, Surat. Mob. 9879193234

Advocate
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we, - Karnataka Soaps & Detergents Limited | anisoso1:2015 8
% (A Governmant of Karnataka Undertaking)
o ; Regd. Office : #27,
B Bengaluru - 560 055. E-mail: ksdl.dgmmtls@gmail com,
. No.: 080-22164810/22164879/23372367

e-Auction Notice No.: KSDL/2026-27/AUCTION24

|14001:2015 Company
Industrial Suburb, Bengaluru-Pune Highway, Rajajinagar,

Date: 06.04.2026

e-Auction Notification

KS&DL invites applications from Scheduled Public Sector Banks for investment by way of deposit of

outfor staying the implemen- ~ While Vedantaclaimedtobe Mukul Rohtagi argued that = = Surplus Funds. Documents for e-auction can be downloaded fram Karnataka Public Procurement Portal
tation of AEL's resolution thehighestbidderfor JALall there was no substantial chal- WESTERN RAILWAY - BHAVNAGAR DIVISION mm":,gh website hitps://kppp.karnataka.gov.in/
e A e U e NOTICE INVITING TENDER FOR PARKING, ) Amount Poriod of | Eligibilty | Date of | Date and Time | Date of
had also refused to stay the lenders had rejected its plan Vedanta, and it had been right- PAY & USE / RETIRING ROOM. MISC-STATIC % Avallii ; g i st
delisting of JAL from ex- by taking recourse to and in- ly approved by the CoC and the [ i JEEL S £= i RIRE NS nvestment g-Auction o Live nvestment
changes, a plea sought by the correct criteria for evalua- Allahabad bench of the Natio- | | SERVICES AND ADVERTISEMENT CONTRACTS (Rs.in Crores) . Notincatioh;| _ Auction
Agarwal-owned resources tion of resolution plans, and nal Company Law Tribunal Catalouge No Type of contract Category Fund name: KS&DL Fixed Deposits
conglomerate. the same required considera- (NCLT). Parking Contract for Vastrapur (VIF) 1 |Investment of Surplus/ 1 Year |Scheduled |06.04.2026 | Commences | 17.04.2026
allenging the rejection ol ion as the insolvency pro- elenders had last year app- : : Maturity amount as fixed for Non- Public at 10.30 a.m to
Challengingtherejectionof t th : Thelendershad last AR, Savarkundla (SVKD). Limbdi (LM). o ty 0
ogzgpp | Joravarnagar (JVN), Surendranagar Gate 9 deposit of Rs.350 Crores- callable Sector & Concludes | 23.04.2026
PUBLIC NOTICE (SRGT), Ranpur (RUR), Wadhwan City Rs. 100 crore (Rs. 50 crores x|  and banks 4.30 p.m. on
Ved a nta (WC), Gondal (GDL), Sarkhej (SEJ). 2 Packages) are Callable 1 Year 16.04.2026
“Hetal Vinodbhai Barot” is the owner of the Immaovable Property, bearing Plot No. | : : :
113-A (Block No. 145-Df1/Paikee 113-A) admeasuring about 192.42 sg.mtrs. along PNU-WRL- Cunl'r:al.l::t h;{op?mtm; & Malrgen?née of Pay & Use/ for the period of 1 year and for
R r with Ground Floar + First Floor admeasuring 215.00 sq. mtrs., the scheme known as GG-26-1 05 Ive) Retiring Rooms & 0 .f ne) Retiring Rs. 250 crores (Rs. 50 crores x| Callable
es u ces SILICON TOWN, forming part of land bearing Block No. 145-D admeasuring about Darmitory (06 Bed) at Gandhigram R 5 Packages) are Non-
16651 sg.mtrs. & Block No. 146 Paikee (New Block No. 146/8) admeasuring about Rail tation. z
t ‘BB 16000 sq. mitrs., after consalidation New Block No.145/D total admeasuring about a? i ikt . : - callable for the period of 1 year
e s - 32651 sq.mtrs. of Village Chalthan of Taluka Pals;ma of District Surat. MSS-BVP- | Rail Coach Restaurant at Gandhigram, Mlc’sc—ﬁtat|c Item wise Earnest Money Deposit (EMD) of Rs. 7,000/~ should be Paid only through e-portal.
That the owner had informed Inadvertent lost/ misplaced and not traceable of 1. 26-01 Mobile Accessories Kiosk at Veraval, -3ervices 2 2 _hi i :
Original Sale Deed Reg. No. 4033, dated 30/03/2015, Alongwith Registration : : : : = SCHEDULE OF VARIOUS EVENTS FQR_ elAUCTION. {1) Pre-bid m_eetl!ﬂg : 93.04.202!5 at 3.00 pm.
pgra e Receipt & 2. Original Sale Deed Reg. No. 3015, dated 29/07/2008, Alongwith Vinyl Wrapping / Sticker in the interior / {2) Last Date to upload the Eligibility Criteria in Annexure- A & Declaration in Annexure-B in the e-portal:
Registration Receipt from previous owner, Hence Non Availability at her ends & ADVT-VIN- exterior of the Mentioned Train, LED| Advertise- 13.04.2026 on or before 3.00 pm.
from Fitch that never ever it was used as Security for obtaining any Financial Assistance by RON-D2 Unipole and RDN Board at Mentioned| -ment sal
him/her/ them orany one else. ; -
Any Person or Persons, Society, Institution, Group, Trust etc, owing any Right of |acation. Asst. General Manager (Mtls.)
Owhership of Passession or Lien or Claim of whatsoever nature, in respect thereof| | Time and Date for Auction start: 11:00 Hrs. on 18.04.2026 through
Mumbai: Fitch Ratings r&rlw._ afnﬂejrﬁe_ngpned PT“QE"FE;& Eerei;v infur:mid to ;apiseb?nv_uf surchh_ﬂiﬁht% or| |online website www.ireps.gov.in/; Time and Date for Auction
has uperaded Vedanta aims, all within a period of “7* days from the date of Publication of this Notice, | | Glosing: 11:30 to 12:50 Hrs. on 18.04.2026 through online website
Rosoutces (VRL)to-BEL | |semcral befre e inderigningsonguchall Gocumentrybocfe it Oignal, | wwirps, govin BidderTerderershall e required o it (REPSIE- DEBTS RECOVERY TRIBUNAL-T ¢ N 1812006
P i : s BLHL AT 4 € Auction) site for detailed information or for more queries may be visit Mini f Fi D of Fi ial Service, G f Indi
from‘B+’, whilemaintai- entertained. gt ; : i inistry of Finance, Depariment of Financial Service, Government o ia
k . Nayna U. Sola divisional office Bhavnagar or Telephonic (Commercial inspector (NFR), e ; : et .
ning a stable outlook. Place: Surat Date: 07/04/2026 Advacate & Notary| | Bhavnagar Division - +81-72279 89486 il e AR 4" Floor, Bhikhubhai Chambers, Near Kochrab Ashram, Ellisbridge, Paldi, Ahmedabad - 380006.

FDRM N0.22 (Earfier 62) [Regulation 37{1) DRT Regulations, 2015] [See Rule 52(1) of the Second Schaduls to the Income Tax Act, 1961]
E-AUCTION / SALE NOTICE THROUGH REGD.AD/DASTI/AFFIXATION/BEAT OF DRUM

PROCLAMATION OF SALE UNDER RULES 38, 52(2) OF SECOND SCHEDULE TO THE INCOME TAX ACT, 1961
READ WITH THE RECOVERY OF DEETS DUE TO BANK AND FINANCIAL INSTITUTION ACT, 1993

209, 2nd Floor, Dalal Chambers, Bejanji Kotwal Street, Nanpura,
Surat-395 001, Mob: 99247 29776, 99741 79252

The upgrade takes the
rating on the company’s
bonds tothe highest level
inadecade.

|
ADVERTORIAL ) |

f—

The ratings agency up- RC.NO. | 1812006 | [ oANe. [ 1542001 |
A == MIDWEST GOLD LIMITED || e et s |
default rating and its se- ; =
nior unsecured rating, CIN: L13200TG1990PLC163511 | Certificate Debtors | M/s. Shaibaba Syntex {India} Pvt. Ltd. & Ors. |

Regd. Office: 1st Floor, H.N0.8-2-684/3/25 &26, Road No.12, To,

H H » C.D. No. 1: M/s. Shaibaba Syntex (India) Pvt. Ltd. Hariom Shiv Shankar Society, CTM Char Rasta, Amraiwadi, Ahmedabad-380026
Ba I"I]a ra Hil IS 4 Hydera bad 500034 And Also at : Block No. 784, Rakanpur Industrial Estate, Village - Rakanpur, Tal. Kalol, Dist. Mehsana,

citing expectations of
higher commodity pri-
ces and volumes, along

=G

with lower costs. Tel: 040-23305194, E-Mail : novagranites1990@gmail.com, €.D. No. 2: Shri Natvarlal Keshavial Patel,
Thesearelikely toboost F . f 2, Hariom Shiv Shankar Society, B/h. Ambica Hotel, CTM Char Rasta, Amraiwadi, Ahmedabad - 380026,
earnings before interest, Website : www.m IdweStg olditd.com G.D0. No. 3: Shri Mukesh Ramanbhai Patel, 26, Jyotika Part Society, Kalel, Dist. Mehsana.

C.D. No. 4: Shri Jagdish Ramanbhai Patel, 26, Jyotika Part Scciety, Kalel, Dist. Mehsana.
The under mentioned property will be sold by Public E - Auction Sale an 11th day of May, 2026 for recovery of sum of Rs,

tax, depreciation and
amortisation and sup-

Midwest Energy commenced trial production at its Lithium

ing. 1,58,61,740/- (Rupees : One Crore Fifty Eight Lakhs Sixty One Thousand Seven Hundred Forty 0 Decrestal amount) plus
Restaciomias v Battery Assem bly Line and ce r‘tification-l_ed BESS Platfo rm interest andﬁiu{stp:\;ahle as per He:uv:::{::‘liﬁcaleissumv Hon'ble Presiding Officer, Dm-lrt{{esf:i'fuuntalreau‘y recnv}ef\n if
e———n] any), from M/'s. Shaibaba Syntex (India) Pvt. Ltd. & Ors.
Theratings agency Hyderabad, April 06, 2026: Midwest Energy Devices Private Limited, the clean energy technology
upgraded VRL's wholly-owned subsidiary of Midwest Energy Private Limited, proudly announces the completion of Ric| Pmshien s piseny b AN HE RS I | Reswie PRy | | N TP 41
fhonr::mmrrmw erection and trial production runs at ts battery assembly line in Bengaluru, marking a significant milestone | e i b=z ol llisetstinged
issuer default rating ahead of its forma}l entry into the advanced Battery Energy Sto;age System (BESS) r_narlfet m_the coming +. | Bungalow No. 2, Hariom Shiv Shankar Co. Operative Housing
s e moqthg. This ac;hevement represents far more than the validation of the manufacturmg ime - it marks_the Society Ltd., Comprised in Survey No. 24(P) situated at CTM Char Rs. Rs.
unsecured rating, beginning .:_;r Mldwgsl's next phase as an energy storage Company, focusec‘i on demg:nmg, de\{eioplng, Rasta, Amraiwadi, Bage Firdors, Amraiwadi, Ahmedabad. 55,00,000/- | 5,50,000/-
citing expectations of and producing ce.-rtlﬂed systems that are customized, robust, and reliable for diverse regions, applications, & Ribvatti S antat e 14 B oy SrON N Py—
hllﬂll'mmm'ﬂdlt! and market reqmrements. # Details of any other encumbrance to which property is liable. Mot Known
pricesand volumes, The semi-automated, process-driven manufacturing platform will operate at an annual capacity of 1 GWh,  Valuation alsa state Valuation given, i any, by the Certficate Debtor o
along with lower costs. with a defined roadmap to scale up to 3 GWh. Built around traceability, process control, validation rigor, @ Chairrs, {Fany-which have been put forward ta the property,

and certification readiness, the line verifies every incoming battery cell through customized cycler and any other known particulars bearing on its nature and value. ot Kvever
Vedanta Resources, ba- infrastructure before it enters production and subjects every finished unit to a defined series of end-of- 1. Auction,/bidding shall only be through online electronic mods through the e-auction website i.e. https://baanknet.in.

sed in the UK, is the hol- cycle and end-of-line tests. Further, the line has been dESigI"IEd with inherent ﬂEXibi”ty to handle different 2. Theintending bidders should register the participation with the service provider - well in advance and get user ID and passwaord

ding company of India-
listed Vedanta.

“The rating incorpora-
tes Vedanta Resources’
large, diversified, mar-
ket-leading and low-cost
positions in some of its
key segments, balanced
by a moderate financial
profile and a one-notch

for participating in E-auetion. It can be procured only when the requisite earmest money is deposited in prescribed mode belfow.
3. EMD shall be deposited latest by till 04:00 PM on 08.05.2026 in Wallet Bank Asset Auction Metwork |BAANKNET)

https://baanknet.in. EMD deposited thereafter shall not be considered for participation in the e-auction.
4.  In addition to above, the copy of PAN Card, Address proof and |dentity Proot, Email ID, Maobile Number, in case of the Company,
copy of board resolution passed by the Board of Directors of the company or any other document confirming representation /
attorney of the company and the Receipt,/ Counter File of such deposit should reach to the said service provider through e auction
websile by uploading seftcopies on or befare till 04:00 PM on 08.05.2026 and also hardcopies along with EMDs deposit
receipts should reach at the Office of Recovery Officer-l, DRT-I, Ahmedabad by 08.05.2026. it is also held that earnest money
of unsuccessul bidders shall be returned back in the respective accounts such bidders through the same mode of payment.
Prospective hidder may avail online training from service provider:

cell types, pack capacities, and configurations - supporting Midwest's branded BESS products, contract
manufacturing, and customized battery pack requiremenis across multiple markets.

Midwest is currently advancing two flagship BESS platforms under certification-led development: a 418
kWh Outdoor BESS Unit designed for commercial, industrial, and distributed energy applications; and a
5 MWh Containerized BESS platform intended for grid-scale and large industrial deployments including
renewable energy integration, peak management, load shifting, and grid support. These are being built
not as simple battery assemblies, but as fully integrated systems wherein safety, performance, manufac- 5
turability, reliability, and certification expectations are addressed collectively.

im(iilactfmmgﬂvternaénce SMiscsts BESS thadl » o i Eoiity Bloblai e 7 & Name of Auction Agency | Bank Asset Auction Network (BAANKNET)
and group structure idwest's platforms are being progressed in alignment with globally respected frameworks ~SETEEr— Mr. Kashyap Patel (Mobile No. 9327493060) | Helpline Nos. | 8291220220
risks,” Fitch said in its including UL 1973, UL 9540, and UL 9540A, with the products backed by a standard 12-year warranty - : —_
commentary. : gl ; k Helpline Email Address Support. BAANKNET @psballiance.com
Fiioh wigerts, VR on systt_am at and cell. This discipline has been applied to prodqct dleve}opment and embeddt_ad |nt0l the P i, Prainan MiGha (DG, (N1 - 8764004262
production process level. In the BESS eco-system, certification is not a backend formality. It is a T ' e

EBITDA to rise to $6.5-87 ; . ? ; : 3 :
billion between 202526 mandatory commercial requirement, and Midwest has aligned its product architecture and manufacturing

and 2028-29 on afully con- systems with that reality at the outset. 1.
solidated basis, 12-15% B,
8
1

6. Prospective bidders are advised to visit website https://baanknet.in for detailed terms & conditions and procedure of sale before
submitting their bids.

The property shall not be sold below the reserve price.

The property shall be sold in 01 lots, with Reserve Price as mentioned above lot .

. The bidder shall improve offerin multiples of Rs. 25,000/~ during entire auction period.

0. The property shall be sold "AS IS WHEREIS BASIS" and shall be subject to other terms and conditions as published on the official
website of the e-auction agency.

The highest bidder shall have to deposit 25% of his final bid amount after adjustment of EMD already paid in Wallst Bank Assat
Auction Network (BAANKNET) https://baanknet.in by immediate next bank working day by 4:00 M. through RTGS / NEFT as
perthe details as under

higher than its earlier es- As demand for energy storage grows across renewable integration, grid support, commercial and
timates. industrial backup, and distributed deployments, Midwest is positioning itself as a solution provider to

Higheraluminium, zinc deliver not only products - but confidence.
and silver prices, along : I o o 11.
with strong demand for Trials have commenced and commercialization begins in the months ahead post remediation and

key commodities and va- fixing of any glitches. Midwest Energy is ready to help power and accelerate the transition to a more

lue-added prgduct;, Wlll resilient energy future. Bank Name State Bank of India
support earnings, it said. Az . - : : Account Name | Small Industries Development Bank of India (SIDBI)
The company’s limited 'With the successful completion of erection of our battery assembly line, we have commenced the trials s
exposure to the Middle and the advancement of our certification-led BESS platforms, Midwest is now on the threshold of AccountNo. _| 37794890380 | IFSC Code : SBIN0002628 | Branch ANSRANI G, A BRIRI

12. The successful bidder / auction purchaser shall deposit the balance 75% of sale consideration amount on or before 15" day
from the date of sale of the property. If the 15" day is Sunday or other Holiday, then on immediate first bank working day
through RTGS/ MEFT in the account as mentioned above. In addition to the above, the purchaser shall also deposit poundage
fee @1% on total sale consideration money (plus Rs.10) through DD in favour of The Registrar, DRT-I, Ahmedabad. The DD
prepared towards poundage’ s fees shall be submitted directly with the office of Recovery Officer-l, DRT-1, Ahmedabad.

13. In case of default of payment within the prescrnbed peniod, the deposit, after deduction the expenses of the sale, may, if the
undersigned thinks fit, be ferfeited to the Government Account and the defaulting purchaser shall forfeit all claims to the property or
the amount deposited. The property shall be resold forthwith, after the issue of fresh proclamation of sale. Further the purchasar shall
also beliable to make goed of any short fall or differance between his final bid amount and the price forwhich it is subsequently seld.

14. Schedule of auction is as under :-

East for revenue and so-
urcing of raw materials
will help contain supply
chain risks. The region
accounts for about 6% of
its revenue.

“We believe second-or-
der inflation in energy,
materials, logistics and

formally entering the energy storage market - not as a participant in waiting, but as a company ready to
build, validate, and deliver the wholistic solution that will help accelerate the energy fransition. Energy
storage is not only about building systems. It is about building frust.”

About Midwest Gold Limited.

Midwest Gold Limited (MGL) is a Hyderabad-headquartered materials and clean energy company

building what India has never had - a vertically integrated rare earth permanent magnet platform
alongside a proprietary Battery Energy Storage System (BESS) platform. Operating through two core

?ﬁi’egfﬁd‘zﬂgeﬂgﬁi subsidiaries, Midwest Advanced Materials Private Limited in rare earth permanent magnets and Date and Time of Inspection 22.04.2026 | Between 02.00 PM to 4.00 PM
ces’s improving cost Midwest Energy Devices Private Limited in battery energy storage, Midwest Gold Limited is Date of Uploading proof of EMD/Documents on the e-auction website | 08.05.2026 | Upto 04,00 PM

structure, higher com- simultaneously addressing two of India's most urgent supply chain vulnerabilities: the country's major Last Date of submission of hard copies of proof of EMD/ 08.05.2026 | Upto 05,00 PM

modity and product pri- dependence on Chinese magnets, and the 230 GWh of storage infrastructure required to make India's Documents with the office of the Recavery Officer-| g :

ces, and rising alumini-
um premiums,” it said.
—Our Bureau

Between 12.00 Noon to 1.00 PM
{with auto extension clause of 5 minutes, till auction completes)

Date and Time
of E - Auction

500 GW renewable target by 2030 a reality. 11.05.2026

Contact: Ms. Kukreti Soumya, Director |[soumya@midwestenergy.in| 19th Floor,
Prestige Sky Tech, Puppalaguda, Hyderabad — 32, India.

15. The Recovery Officer has the absolute right to accept or reject any bid or bids or to postpong or cancel the e - auction without
assigning any reasons. i (Love Kumar), Recovery Officer-1,
Issued under my hand and seal of this Tribunal on this 16th Day of March, 2026. S DRT-l, Ahmedabad
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