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Silver declines 
Rs 2,000, gold
falls Rs 600
NEW DELHI, Apr 7 (PTI) 

SILVER prices declined by
Rs 2,000 to Rs 2.40 lakh per
kilogram, while gold slipped
to Rs 1.53 lakh per 10 grams
in the national capital on
Tuesday as investors turned
cautious ahead of US
President Donald Trump’s
deadline to Iran for reopen-
ing the Strait of Hormuz.

According to the All India
Sarafa Association, the
white metal depreciated by
Rs 2,000, or nearly 1 per
cent, to Rs 2,40,000 per kilo-
gram (inclusive of all taxes)
from Monday’s closing level
of Rs 2,42,000 per kg.

In the bullion market,
gold of 99.9 per cent purity
also slipped by Rs 600, or
0.4 per cent, to Rs 1,53,200
per 10 grams (inclusive of
all taxes). It settled at Rs
1,53,800 per 10 grams in the
previous market session.

Globally, spot gold edged
higher at USD 4,659.16 per
ounce, while silver slipped
nearly 1 per cent to USD
72.14 per ounce, reflecting
cautious sentiment in over-
seas trade.

Rupee falls 
10 paise to close
at 93.00/USD
MUMBAI, Apr 7 (PTI) 

THE rupee depreciated 
10 paise to close at 93.00
(provisional) against the US
dollar on Tuesday, as
investors remained on edge
ahead of US President
Donald Trump’s deadline
for the opening of the Strait
of Hormuz and the 
Reserve Bank’s monetary
policy review.

Forex traders said 
the USD/INR pair is trading
under pressure, dragged
down by unabated with-
drawal of foreign capital, 
a firm dollar, and higher
crude oil prices amid a
volatile geopolitical 
situation. 

At the interbank foreign
exchange market, the rupee
opened at 93.05 against the
US dollar, then lost ground
to trade at 93.07, registering
a fall of 17 paise from its
previous close. 

During the day, the rupee
also touched an intraday
high of 92.86 against the
greenback.

At the end of Tuesday’s
trading session, the rupee
was quoted at 93.00 (provi-
sional), down 10 paise from
its previous close.

Rajiv Ranjan Jha
appointed as 
nominee Director
of PFC 
NEW DELHI, Apr 7 (PTI) 

STATE-OWNED REC Ltd on
Tuesday said Director
(Projects) of Power Finance
Corporation (PFC) Rajiv
Ranjan Jha has been
appointed as nominee
Director of PFC on the
board of REC. 

According to a regulatory
filing, as per the declaration
received from Jha, he is not
barred from holding the
office of Director by virtue
of any Sebi order or any
other such authority.

“Ministry of Power vide
order dated April 6, 2026,
has conveyed the approval
of Competent Authority for
nomination of Rajiv Ranjan
Jha, Director (Projects), PFC
as nominee director of PFC,
on the board of REC with
effect from April 6, 2026,”
the filing stated.

Jha has been working
with PFC since March 1997.
He has been holding charge
of Director (Projects), PFC
since October 28, 2021.

He holds a Bachelor’s
Degree in Science
(Mechanical Engineering)
from NIT Jamshedpur of
Ranchi University and a
Diploma in Management
from IGNOU.

BRIEFS

TOKYO, Apr 7 (AP) 

GLOBAL shares mostly rose in
cautious trading Tuesday, as oil
prices continued to surge ahead
of a deadline that US President
Donald Trump set for Iran to
reopen the Strait of Hormuz to
all shipping traffic or risk its pow-
er plants and bridges being
bombed.

France’s CAC 40 jumped 1.3 per
cent to 8,066.18 in early trading,
while the German DAX added
0.8 per cent to 23,360.26. Britain’s
FTSE 100 added 0.2 per cent to
10,460.13.  

US shares were set to drift
slightly higher with Dow futures
up 0.1 per cent at 46,963.00. S&P

500 futures inched up less than
0.1 per cent to 6,652.50. 

In energy trading, benchmark
US crude rose 38 cents to USD
112.79 a barrel. Brent crude, the
international standard, added 23
cents to USD 110.00 a barrel.
That remains well above its
roughly USD 70 price from before
the war. 

CRUDE OIL FUTURES HIT
RECORD HIGH OF RS
10,888/BARREL AS US-IRAN
STAND-OFF FUELS SUPPLY
FEARS: CRUDE oil prices rose
nearly 3 per cent to hit a record
high of Rs 10,888 per barrel in
futures trade on Tuesday, track-
ing strong global cues as ten-
sions between the US and Iran
intensified ahead of President
Donald Trump’s deadline for
reopening the Strait of Hormuz.

On the Multi Commodity
Exchange (MCX), crude oil for
April delivery increased by Rs
300, or 2.83 per cent, to hit a life-
time high of Rs 10,888 per bar-
rel.

Similarly, the May contract also

advanced Rs 170, or 1.82 per cent,
to touch a fresh record high of
Rs 9,485 per barrel on the MCX.

“Crude oil prices remained
firm as geopolitical tensions
intensified ahead of US President
Donald Trump’s deadline for
Iran, keeping markets highly sen-
sitive to every development sur-
rounding the Strait of Hormuz,”
Kaveri More, Commodity Analyst
at Choice Broking, said.

Threats of potential strikes on
Iranian infrastructure and warn-
ings from Tehran of retaliation
against Gulf energy assets have
heightened fears of supply dis-
ruptions, overshadowing diplo-
matic efforts toward a ceasefire,
she added.

Global shares rise ahead of Trump’s
deadline for Iran to reopen oil route

MUMBAI, Apr 7 (PTI) 

THE Air India group on Tuesday
said it will impose fuel surcharge
ranging from Rs 299 to Rs 899 for
domestic flights and USD 24 to
USD 280 for international flights
(excluding some routes).

The revised fuel surcharge,
effective from April 8 will be
applicable for flights operated
by the airline’s low-cost sub-
sidiary Air India Express as well,
Air India said in a statement.

Revisions to fuel surcharge on
flights to and from Bangladesh
and Far East destinations such
as Japan, Hong Kong, and South
Korea, will be advised in due
course subject to the requisite reg-
ulatory approvals, it said.

Following the Government’s
decision to cap domestic Aviation
Turbine Fuel (ATF) price hike at
25 per cent, Air India group has
adopted this calibrated
approach, transitioning from a
flat domestic surcharge to a dis-
tance-based grid, the airline said.

Further, in the absence of any
mitigation on international ATF
prices, the Air India group will
be implementing more signifi-
cant changes to fuel surcharges.

Global oil shock: Air India
hikes fuel surcharge on
domestic, intl routes

NEW DELHI, Apr 7 (IANS) 

THE Centre has decided to dou-
ble the daily allocation of 5-kg free
trade LPG (FTL) cylinders avail-
able for distribution to migrant
labourers across states,
according to an official
communication. 

The Petroleum Ministry
said in a notification the
enhanced allocation will
be based on the average
daily supply of cylinders provid-
ed to migrant workers.

The revised allocation goes
beyond the earlier cap of 20 per
cent specified in March
announcement.

The Government also said that
the additional 5-kg FTL cylinders
will be placed at the disposal of
state Governments and their
Food and Civil Supplies
Departments for distribution

exclusively to migrant
labourers with the assis-
tance of oil marketing
companies (OMCs).

Earlier, the
Government had said it
was making all efforts to

ensure adequate availability of
petrol, diesel and LPG amid the
prevailing geopolitical situation,
while advising citizens to avoid
panic buying and rely only on offi-
cial sources for information.

Centre doubles daily 5-kg LPG
cylinder quota for migrant
labourers across States

KOLKATA, Apr 7 (PTI) 

The Indian Plastics Federation (IPF) on
Monday urged the Centre to declare plas-
tics as an essential commodity amid sharp
disruptions in polymer supply and prices
triggered by the ongoing crisis in West
Asia. The industry body said the sector is
facing a severe cost and supply shock,
with raw material prices rising by 50-70
per cent, along with erratic availability,

extended lead times, higher logistics costs
and shortage of LPG used by several pro-
cessing units. In a webinar, IPF President
Amit Kumar Agarwal said the current sit-
uation has created a structural disruption
across the plastics value chain. “This is
not just volatility-it is a structural disrup-
tion and price and supply shock impact-
ing the entire plastics value chain, put-
ting severe pressure on costs, supply and
working capital, especially for MSMEs,”

IPF seeks ‘essential com odity’ sta-
tus amid polymer price shock

NEW DELHI, Apr 7 (PTI) 

THE Government is considering
a Rs 2.5 lakh crore credit guar-
antee scheme to support busi-
nesses, especially MSMEs
impacted by the West Asia crisis,
sources said. Under the scheme,
a credit guarantee of about 90
per cent on loans of up to Rs 100
crore would be provided to
lenders in case of default by bor-
rowers due to the ongoing US-
Iran conflict.

The guarantee on bank loans
would be provided by the
National Credit Guarantee
Trustee Company (NCGTC), a
wholly-owned
subsidiary of
t h e
Government.

The Government would have
to provide about Rs 17,000 crore
to Rs 18,000 crore for the
scheme.

Sources said the
scheme was a huge suc-
cess during the COVID-
19 pandemic and helped
many businesses across various
sectors to stay afloat and clear
their dues. The Government in
May 2020 announced the
Emergency Credit Line
Guarantee Scheme (ECLGS) as
part of the Aatmanirbhar Bharat
Abhiyaan to support eligible
Micro, Small and Medium
Enterprises (MSMEs) and other

eligible business enterprises in
meeting their operational liabil-

ities and restarting
their businesses in the
context of the disrup-
tion caused by the
COVID-19 pandemic.
ECLGS covered almost

all the sectors of the economy,
and a 100 per cent guarantee
was provided to Member
Lending Institutions (MLIs) in
respect of the credit facility
extended by them under the
scheme to eligible borrowers. 

Govt plans Rs 2.5 lakh cr credit guarantee
scheme for biz affected by W Asia crisis

Sensex jumps over
500 points
MUMBAI, Apr 7 (PTI) .

STOCK market benchmark
indices Sensex and Nifty ended
higher on Tuesday, as a drop in
crude oil prices and a rally in
global markets calmed investors’
sentiment. Also, buying in IT
stocks aided recovery in the mar-
kets after early losses.

The 30-share BSE Sensex
jumped 509.73 points, or 0.69 per
cent, to settle at 74,616.58. During
the day, it hit a high of 74,686.32
and a low of 73,282.41, gyrating
1,403.91 points. The 50-share NSE
Nifty climbed 155.40 points.

Over 10,000 intl

flights by Indian

carriers cancelled

since Iran war 
NEW DELHI, Apr 7 (PTI) 

INDIAN carriers have
cancelled over 10,000
flights since 
the onset of the West Asia
conflict, as escalating
tensions and airspace
restrictions disrupted
international opera-
tions, a senior
Government official
said. The widespread
closures of key transit
corridors forced airlines
to suspend or reroute
services, particularly on
long-haul routes to
Europe and North
America.

“On an average, Indian
carriers used to fly
about 300 to 350 flights

daily to the Middle East
(both ways put togeth-
er). 

Today that number
has come down to 80-90.
That takes the total
(flights cancelled by
Indian carriers) since the
beginning of the situa-
tion, that is from
February 28, to over
10,000,” Asangba Chuba
Ao, Joint Secretary in the
Ministry of Civil
Aviation, said at a news
briefing on West Asia
developments.

The conflict, which
started with the US and
Israel attacking Iran and
Tehran’s sweeping retal-
iation, has led to 
airspace closure or
severe restrictions in sev-
eral countries across
West Asia, including
Israel, Jordan, Lebanon,
Kuwait, Qatar, Bahrain,
and the UAE.This, he
said, has led to “unprece-
dented disruption in
global aviation networks
and international con-
nectivity”.


