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Gulf war disrupts art routes, but
India market remains resilient

Galleries rethink Art Dubai participation, while strong domestic demand cushions impact

VEENU SANDHU
Mewy Delhi, 18 March

“Wemadethe considered decisiontowith-
draw from Art Dubai,” says Bhavna Kakar,
founder and director of Latitude 28, a New
Delhi-based gallery. “While theethos of the
art world is that the show must go on, it
cannot come at the expense of safery.”

Kakar's decision reflects the unease
rippling through the art world, which is
beginning to feel the impact of the war in
West Asia, though the domestic market
remains robust. “When a calamity hits
mankind, all industries get impacted, and
art is no different,” says Sunaina Anand,
founder and director, Art Alive Gallery,
Delhi, pointing to the deeply intercon-
nected nature of today's art world.

Art Dubai, scheduled from April17to19
and marking its 20th year, was expected to
see a strong Indian presence, Last year, 11
Indian galleries had showcased around 30
artists across genres, This year, however,
caution is keeping many of them away.
Kakar’s gallery had planned a two-person
presentation with Gopa Trivediand Sanket
Viramgami, bothof whom were scheduled

growth,” he says. In hisassessment, current
geopoliticaltensionsare “unlikely to
have a substantial impact”, given
the strength of domestic

AstaGuru's ShowKeen exhibition at Bikaner House, New Delhi, heldon March 14-15

€CIN THE PAST FEW YEARS,
WEST ASIA HAS BEEN
RISING AS AN IMPORTANT
ART CENTRE... WITH THE

totravel, That plan has now been shelved, demand and a growing base of WAR BREAKING OUT,
“There is little appetite foruncertainty or  engaged collectors. PROJECTS HAVE BEEN
the risk of being stranded,” she says, A “However, there hasbeena '8 PUT ON HOLD »
summer exhibition her gallery had discernibleslowdownininterest Sunaina Anand

plannedin London hasalsobeendeferred. from  certain

Richa Agarwal, chairperson, Kolkata
Centre for Creativity, and CEQ, Emarmi Art,
echoesthesentiment. "... wewerescheduled
to visit Art Dubai, which has now been dis-

rupted,” she says, expressing concern that

international
regions, which is both expected and
understandable,” says Kakar. She has also
witnessed a “noticeableshift" among

their collector base — particularly
expatriates in the region —

Founder & Director, Art Alive Gallery

GCTHERE HAS BEEN A
DISCERNIBLE SLOWDOWN
IN INTEREST FROM

suchinterruptions mayalsoinfluencetheir - many of whom have chosen to CERTAIN INTERNATIONAL
international outreach in the near term. relocate  temporarily. A REGIONS, WHICH IS

Even as uncertainty clouds interna- numberofSouth Asian collec- BOTH EXPECTED AND
tional participation, particularly in West tors who frequently move UNDERSTANDAELEYY
Asia, whichisagrowinghub for Indianart, between the United Arab o Kalar

voices across the sector point to a more

layered impact. have returned.”

Emiratesand their home countries

Founder & Director, Latitude 28

Domestic canvas

“The impact of ongoing geopolitical con-
flictsonthe Indianart market hasbeenmore
nuanced than dismuptive” says Ashish
Anand, CEO and MD, DAG (formerly Delhi
Art Gallery), explaining that India’s art eco-
system today is far more domestically
anchored than in previous cycles, Manoj
Mansukhani, director of marketing at the
Mumbai-based AstaGuru Auction House,
offers an even more optimistic view. “Even
during the pandemic, the market not only
remained stable but witnessed significant

A prolonged confliet, says Agarwal,
couldlead toa broaderripple effect over the
comingweeks, thoughcurrently she has not
witnessed any direct impact, The fact that
today, the largest market for Indian art is
India itself is helping it keep protected.

“Ower the past decade, the centre of
gravity has shifted backtot market,
driven by the expansion of Indian private
wealth, stronger institutional collecting,
and the maturation of local galleries, auc-
tion houses, and art fairs,” says Ashish
Anand. "High-value pre-modem and
modern Indianarttransactions, in particu-

lar, are now predominantly anchored
within India”

However, as Sunaina Anand points
out, “In the past few years, West Asia has
been rising as an important art centre...
With the war breaking out, this has all
come 1o a situation of disarray and
projects have been puton hold.”

Travel, she adds, has become “an
obstacle”, with “an element of fear and
uncertainty” affecting participation in
international events.

Kakar describes the impact as “direct

buttangible”, explaining that “conflicts are
inherently inflationary — fuel prices rise,
intemational travel becomes more expens-
ive, and shipping costs escalate”. Allofthis,
she adds, affects the global movement of
art, which iscentral to exhibitions, fairs, and
cross-border collaborations, “*While India
remains somewhat insulated, there will
inevitably beagradual trickle-down effect.”

Proofofthe pudding

Agarwal says while there are early indica-
tions that collectors from certain geo-
graphies are adopting a more cautious
approach, “we have not vet observed a sig-
nificant slowdown in the contemporary
segment, where enquiries remain steady™,

Auction results offer evidence of resil-
ience. Ashish Anand highlights*The Fine Art
Sale” by Mumbai-based auction house Pun-
dole’son March 12 “With an impressive 98.6
per cent sell-through rate and a remarkable
tumoverof 112crore($i2.2million), thisauc-
tion markeda 186 percent positive deviation
fromitsestimated value” he says.

What also worls in the market's favour
is that India remains structurally under-
invested in art, with only a very small
proportion of private wealth allocated to
cultural assets, he adds. “When viewed
against global benchmarks — and
especially incomparison with China—the
scaleofthe opportunity becomes evident.”

An exhibition of modern and contem-
porary Indian art by AstaGuru, titled
ShowKeen, at Bikaner House in Delhi on
March 14 and 15 gave a glimpse into the
market sentiment. Of the 90 works on
display, many found buyers, though
AstaGuru did not reveal the exact number
of works thatwere sold. Mansulhia simply
says that it saw “strong interest from both
seasoned and new collectors,” pointing to
anexpandingand diversifying buyer base.

Looking ahead, the mood is one
ofmeasured optimism. Kakar describesthe
outlook as “decidedly strong™ Agarwal
calls it "cautiously optimistic”; and Man-
sukhania pointsto "continued growth”,

In May, India will return to the Venice
Biennale with a national pavilion after a
seven-year gap, The Kiran Nadar Museum
of Art and several independent artists will
alsoregister theirpresence. Other than this,
artists such as Shilpa Gupta will keep the
country on the global art map with solo
shows. So, as Kakar puts it, despite geo-
political uncertainties, the global art con-
versation will continue to move forward,
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Policy engine powers
India-UK academic ties:
British Council CEO

Nine UK universities approved; 15 in sig

AUHONA MUKHERJEE
Mew Delhi, 18 March

Collaboration between India and the
United Kingdom (UK) in international
educationand student mobility isaccel-
erating at an unprecedented pace fol-
lowing the signing of the India-UK
free-trade agreement and recent policy
reforms in India, said Scott McDonald,
chiefexecutive officer of British Council.

With nine UK universities receiving
approval to establish operations in India
over the past year, the number isexpected
toriseto15inthe near future. “We've seen
nine UK universities set up here in India
in just one year. I've never seen anything
this fast or focused, and we believe there
will be 15 very soon,” McDonald said.

In 2023, the University Grants Com-
mission (UGC) notified regulations allow-
ing foreign universities ranked among
the world’s top institutions to establish
campuses in India and offer undergrad-
uate, postgraduate, and research pro-
grammes, subject to regulator approval.

Alison Barrett, country director for
Indiaat British Council, added that with
India positioning itself as a hub for edu-
cation, the UK enjoys a first-mover
advantage in delivering high-quality
university education.

The India-UK corridor remains resil-
ientamid geopolitical tensions, McDon-
ald said, referencing the escalating
conflicts in West Asia.

“Your goal as a country, whether the
UK or India, is to be stable so you attract
mote people through all periods. Both of
us are currently stable, and we'll
work hard on both sides to maintain that
stability, and we'll benefit from itin an
unstable world,” he added.

Under the India-UK Vision 2035, the
two countries have committed to
expanding educational cooperation,
including encouraging UK universities to
establish campuses in India, promoting
joint and dual degree programmes, and
strengthening mutual recognition of
qualifications. Of the nine UK universities
that have announced planstoestablishcam-
pusesin India under the UGC's 2023 regula-
tions, only the University of Southampton
has begun operations, with the others
expected tolaunch between 2026 and 2027,

“Opportunities in the UK remain very

ht

BOTH INDIA AND THE UK WILL
BENEFIT FROM STAEILITY IN AN
UNSTABLE WORLD, SAID BRITISH
COUNCIL CEO SCOTT MCDONALD

attractive for Indianstudents, and studying
therecanalsoopen the doortoworkoppor-
tunities inother countries,” Barrett said.

The two countries are also exploring
collaboration in skilling and vocational
training, with further policy discussions
planned, McDonald observed.

Earlier this week, British Council
signed a memorandum of understand-
ing with an initiative backed by Smuriti
Iraniunder the Alliance for Global Good
— Gender Equity and Equality to sup-
port around 100,000 Women entrepre-
neurs in India by providing training in
English, communication, and digital
skills to help them scale their businesses.

“India places a lot of importance on
skilling because of its vast employment
challenge, but the UK faces a similar
challenge. We're exploring the right mix
ofuniversityand vocational training and
how todesign these systems effectively,”
headded. India has increasingly priori-
tised skill development through initiat-
ives such as the Pradhan Mantri
Kaushal Vikas Yojana and the Skill
India Mission, which aim to expand
vocational training and certification,
improve workforce participation, and
address employment gaps.

Artificial intelligence (A} is having
a growing impact on education, and
policy changes must account for its
effects on academics, skilling, and
employment, McDonald added.

January 30, 2026, the Company has facilitated a special window for fresh lodgerent / re-
lodgement of share transter requasts. The special windew has opened from February 5,
2026 and wil rernain open fill February 4, 2027, only for ransfer requests whera share
transfer deeds were a:euﬂad pnor luApri 1 2EI19 imespective of whether or nol lodgad
before April 1, 20 is available

Eligible shareholders may submit their ransfer requests sfong with the onginal security
certificate and olher requisi 1o the Company's Registrar and Share Transfer
Agent (RTA) - MCS Share Transfer Agent Limited [Unit: Kesoram Industries Limited), 383
Lake Garden, 15t Floor, Kolkata-700045, Phone Nos 033-40724051-52.

Tl\efolluwmg caseswl not be considered under this window;
and

L g dispute between fransience
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DFC BANK LTD would like to give them financial facity a amﬁmsaﬂpmﬁeﬂm
TORAN TRADE LINK agred to marhgaga the said pmps admmmg {hat the said
roperty has clear
rllshereb)' requested to the general pubhc!hatanypermfpanydalmngmhavearry

previously owned by Shah Harivadan Natavarlal through a Sale Deed Vides
Registration No. 5336, dated 05.08.2002, (16.08.2002), wherein the said Original
Sale Deed along with its Original Registration Receipt is found to ba missing.

kind of i in the property by way of morigage, gift, lien, charge,

an nmar such charge or possesses the afore ned document is requested lo
inform me with return the: d within 14 days from
lhedaha ofthls notice in my office after which the property will be ireated as free from
all encumbrances and the cwner shall be able to create mnrtgaga an such pmparty

if any Bank, Society, Institution or Financial Institution has

its rights, charge, encumbrances, or lien, by any means; on the said property,

then within 7 days from the publication of the notice may sand their objections

along with the Supportive Evidence. If not sentwithin given period of time, then
y cli fill initiate further proceedings

without reference to such claim and the claim, ifany, shall b

Date: 19-03-2026 M.S.PATEL & ASSOCIATES ADVOCATES & NOTARY
Contact: +31-8825069177

Corporate - * §.J HOUSE * TF-14-18 | SATYAM COMPLEX, PATAN ROAD — UNJHA -384170
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Regd. & Corparate Office: 91, R. N. Mukherjee Road, Kolkata-700 001 90.00 Sq. Mirs at Palm'EurTaluka Palanpur District-Banaskantha, Gujarat, indiz| | Comman Plot & Common Road area admeasuring 42.16 Sq. Mtrs,, Construction L ik BaRHE‘E lﬂhzﬂéi“‘gl piten e m‘: dr:h aém lm‘l'i
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Date: 19-03-2026 M.S.PATEL & ASSOCIATES ADVOCATES & NOTARY
Contact: +91-8825069177

Corpotate - * .. HOUSE * TF-14-18 , SATYAM COMPLEX, PATAN ROAD - UNJHA 384170

curities which ha fo lnvestor & rokegtion Fund IEPF),

Pleasenote thatih hi i i £ . only in demat
mede and shall be under lock-in for & period of one year from the date of registration of
transfer, These securities shall not be transferredftien-markedipledged during the said

Hkinpeiod For Kesoram Industries Limited
Place: Kolkata Snehaa Shaw
Date : March 18, 2026 Company Secretary

.E”p p| GSna AmaiE dics '] punobnational bank

ARMB, 3rd Floor, Near bijlighar, Laldarwaja,
Ahmedabad - 380 001.
Appendix-1V [Under Rule 8(1)]
POSSESSION NOTICE (For Immovable Property)

Whareas, the undersigned being the Authorised Officer of the Punjab National
Bank under the Securitisation and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002 and in exercise of powers conferrad
under section 13(12) read with rule 3 of the Security Interest (Enforcement)
Rules, 2002 issued a demand notice dated 07.01.2026 calling upon the Borrower
M/s. AUM Sulvr.'hem Partners Shri \and Dhanji Balalzara & Shri .Ia\r Dinesh
Kumar Balal Chetna B to repay the in
the nofice Being Rs. 9,21,01,639.13 (Rupees Nine Crore Twenty One Lakhs Dne
Thousand Six Hundred Thirty Ning and Paisa Thirteen Only) as on 06.01.2026
with further interest and charges within 60 days from the date of notice / date of
receipt of the said notice.

The Borrower having failed to repay the amount, notice is hereby glven to the
Borrower and the public in general that the undersigned has taken Possession of
the property described herein below in exercise of powers conferred on him/her
under sub-section (4) of section 13 of the said Act read with rule B of the Security
Interest Enforcement Rules 2002 onthis 17.03.2026.

The Borrower/Guarantor(s) in particular and the public in general is heraby
cautioned not fo deal with the property and any dealings with the property will be
subject to the charge of the Punjab National Bank for an amount of Rs,
9,21,01,639.13 (Rupees MNine Crore Twenty One Lakhs One Thousand Six
Hundred Thirly Nine and Paisa Thirteen Only) as on 06.01.2026 with further
interest and charges.

The Borrower's Attention s invited to Provisions of Sub-Section (8) of Section
13 of the Act in Respect of time Available to Redeem the Secured Assets.

DESCRIPTION OF THE IMMOVABLE PROPERTIES

Collateral Secerity-1: Plot No. 327, Ward 5-A, Adipur, Dist Kutch,
admeasuring 351.37 sq. mirs, State of Gujarat property owner Smt
Chetnaben D. Balasara coverad under serial no. 10853 dated 16/11/2023,
Bounded by: East; Plot No, 328, West: Plot No, 326, North: Piot No. 354,
South: Road,
Collateral Security-2: Flat No, C-42, 4th Floor, Amaltas Apartment, Plot No,
179, T P Scheme Mo, 6, Taluka: Vejalpur, Dist Ahmedabad, admeasuring
171.40 sq. mtrs, State of Gujarat property owner Mr. Jay Dinesh Balasara
covered under serial no. 10853 dated 16/11/2023 Bounded by: East: Flat No,
C-43, West: Passage, North: Passage, South: FlatNo. C-41.

Date: 17.03.2026

5d/- Authorised Officer,
Punjab National Bank

Ahmedabad / Adipur

MG
Bank of India

BOI “}%

ZONAL OFFICE : RAJKOT ZONE, Para Bazar,

Mo. : 97718 37201 / 90990 58339
Rajkot.ARD@bankofindia.bank.in

Road, Rajkot. Ph. : 0281-2232388

FOR SALE OF MOVABLE & IMMOVABLE ASSETS UNDER THE SECURITIZATION
AND RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF
SECURITY INTEREST ACT, 2002 READ WITH PROVISON TO RULE 6(2) AND 8(6)
OF THE SECURITY INTEREST (ENFORSEMENT) RULES, 2002,

ofwhich has been iaken by th

E-AUCTION DT. : 20.04.2026 SALE NOTICE
Under “AS IS WHERE 1S”, “AS IS WHAT IS”, and “WHATEVEH THERE IS” basis

MNotice & B hereby given to the puhllc in general and in particular to the Bemrower {s}-and Guarantor {s) that the below

{Movable & |

Officer of Bank of India, (Secured Creditor}, will be sold on “Asis whereis™, "As iswhatis”, and Wha‘lzwertl'erms lmlsunznlMZDZG

IMPORTANT DATES : Date & Time of Inspection of the Property : 08.04.2026 & 09.04.2026 (From 11.00 AM to 2.00 PM)
Last Date for Submission of EMD : 20.04.2026 by 5.00 PM

Last Date for Submission of Bids : 20.04.2026 by 5.00 PM
Date & Time of E-Auction : 20.04.2026 from 11.00 AM to 5.00 PM (With auto extensions of 5 minutes duration)

to the bank of India. The constructive / physical

« Property

would not be refunded in any case. The property will be resold.

Date : 19.03.2026, Place : Rajkot

Sl Noira & aidiaes af Barawa el Description of the Movable & Type of Date of notice under section | Reserve Price EMD | Name, Address Mobile No.
Lot Guarantari & | Propristor immavable Froperty P . |13(2)f Demand Notice & amount {Amount|  of Beneficiary Branch,
No. tioned in the notice (AmL in Lakhs) |inLakhs)  AJC No. & IFSC Code
01 | Borrower: 1. Industrial Land with Factory Building & Civil Construction at | Symbolic | Motice Dt : 362.80 36.28 | Bank of India,

Advantic Food and Agrl Exports Private Limited | Nanl Chanol, RS, Mo. 51 (Old Survey No.fp2pip), Beside Mot 10.11.2025 Bhaktinagar SME

(Director 1 : Jignesh Mansukhbhai Vadodariya & | Chanol Village, Moti Chanol - Hadmatiya Road, At @ Nani Chanol, Notice Amount: Mob No : 90990 58321

Director 2: Jagdish Prabhat Matyad) Taluka: Paddhari, District; Rajkot- 360 110. Rs. £24.10 Lakhs and Interest & Pool Ale no (1 3

Factory Address : Mani Chanol, Rev. Sur. No, 51, (Old | Land Area : 19028 Sq. Mts. other charges thereafier. 3121090200000033

Sur. No. 1p2p1p), Beside Moti Chanal, Village: Registered Owner ; Advantic Food & Agri Export Put. Ltd. : IFSC (letter in 4, 5 & 6 are zero) ;

Moti Chanol, Hadmatiya Road, A1 : Mani Chanal, Taluka = N 03.02.2026 BKIDOOO3121

“Paddnar, District: Rajkot-360 110 ;.ga;ldanﬂai Open anll Plots at Plois Nn._ 19t 82: Padf!'an. 27215 722 Alc Nama : Intsrmadiary Imward

g 1: Janesh R LS. No. _EEn'f. Near Sarkari Godown, F'adl_:lhan. Dp_lp. Klng Pipe & Dutward Remittance

Address: Bhaguat Kupa, SubPlotNo. 5212, Dharmraj | FHING-Ralkol- Jarinater Road A Paddhar, ol & st kol

Park, Strest No. 01, Near Patidar Chowk, Behind aeglsta:e'u il

E’gﬁhw&r Park, Sadhu Vasvani Road, Rajkot - 360 Bhimabhai BF iMaiyad . =

Guarantor 2 : Jagdish Prabhat Maiyad 3. Residential House at Bhagwali Krupa, Sub Plot No. 52i2, Dharmraj 5293 5.30

Address : At- Para Pipaliya, Jamnagar Road, Rajkot- | Park, Street No. 01, Near Patidar Chowk, Behind Yogeshwar Park,

360006 Sadiu Vasvani Road, Rajkot - 360 005

3:Bh i Maiyad (D PlotArea: 61.12 Sq. Mis,
Address : At-Para Pipallya, Jamnagar Road, Rajkot - | Registered Owner ;
360006 Ji h {Diractor &

" Bid will be accepted only if the bidder bid over and above the Reserve Price.
costing above Rs.50 lakhs attracts 1% TDS, It shall be the responsibility of successful bidder to remit TDS @ 1% as applicable uls 194-1A of Income Tax Act.

v Successful bidder should be ready with 25% (Less EMD already paid) of their bid price as same is to be deposited with Bank on close of auction or by next working day
" T5% of bid amount is to be deposited with Bank before 15th (fifteenth) days of close of the auction
« Any default in payment within the prescribed period mentioned above, will be considered as default and the auction will be cancelled. The amount deposited and EMD by the bidder will be forfeited and

" Any incidental charges regarding purchase and transfer of secured assets in the name of bidder will be borne by the successful bidder
 Sale Certificate will be issued only in the name of registered successful bidder
+ Bank reserve the right to cancel the auction or bid at any point of time without assigning any reason
+ Bid will be accepted online only. The interested parties can register with www.baanknet.com or visit the concern branch
" For terms and condition, please visit www.bankofindia.com or www.baanknet.com
THIS PUBLIC NOTICE SHOULD ALSO BE CONSIDERED AS STATUTORY 30 DAYS AUCTION INTIMATION NOTICE UNDER SARFAESI ACT TO THE BORROWER / GUARANTOR / MORTGAGOR

[ In The Event Of Any Discrepancy Batween The English Version And Any Other Language Version Of This Auction Notice, The English Version Shall Prevail |

Authorized Officer, Bank of India




