
W.g, Lltzion Elanl<
strR di[d {TRIT Asset Recovery Branch

Door No 26-15-150, Union Bank Building, Changalraopeta
VISAKHAPATNAI,I 53OOOl

Telephone No.0891 -2537782 { tcl emait: ubinO817295@unionbankofindia.bank.in

[Appendix - lV-A]
lsee proviso to rule 8 (6)]

Sale notice for sale of immovable properties

E-Auction Sate Notice for Sate of lmmovabte Assets under the Securitisation and Reconstruction of
Financial Assets and Enforcement of Security lnterest Act, 2OO2 read with proviso to Rute 8 (6) of the
Security lnterest (Enforcement) Rutes, 2002 Notice is hereby given to the pubtic in general and in
particutar to the Borrower (s) and Guarantor (s) that the betow described immovabte property
mortgaged/charged to the Secured Creditor, the Physical possession of which has been taken by the
Authorised officer of secured creditor-Union Bank of lndia, witt be sold on ..As is where is,,, ,,As is
what is", and "Whatever there is" on 30.04.2026, for recovery of Rs.33,26,582.00 (Rupees Thirty
Three Lakh Seventy-Six Thousand Five Hundred and Eighty two onty) ptus further interest, costs and
charges from time to time due to the bank as on 31.12.2025 due to secured creditor, Union Bank of
lndia from
The Borrower/s:

The Guarantor:

1 . Mr" Penumala Ravindra Kumar
S/o.Penumata Kantha Raju
D.No.248, Balaram Nagar, Road No-3
Behind Minitankbund, Safitguda, Matkaj giri
Hanumanpet, Rangareddy Dist,
Hyderabad, Tetangana 500047

2. Mrs.Nalli Ribca
W/o. 

^,tr. 
Penumata Ravindra Kumar

D.No.248, Bataram Nagar, Road No-3
Behind Minitankbund, Safilguda, Matkajgiri
Hanumanpet, Rangareddy Dist,
Hyderabad, Telangana 500047

Alternate Address
Mr. Penumala Rayindra Kumar
5/o.Penumala Kantha Raju
China Tadinada Vittage
Krishna Dist Andhra Pradesh 522333

Mr. Penumala Ramakrishna
C/o. Varaprasad
H.No" 1-19-288, RTC Cotony
Yeteswaram, Kakinada District 533429

A{r. Penumala Ramakrishna
S/o. Venkata Rao
Ftat No.405,3rd Floor, P J Vihar Apt
Yerravaram Road, Yeteswaram,
Kakinada District 533429

Alternate Address:
A{r" Penumala Ramakrishna
S/o.Venkata Rao
H.No.54-12-16, Ward No-3, APHB Colony
Palakollu West Godavari District 534260
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Page 1 of2

Alternate Address:

b,-



S. No Details of Securities Reserve Price Earnest Money
Deposit and Bid
lncrement

01 Att that Part & Parcel of the Property
consisting of Residentiat Flat bearing Flat
No.505, 4th Ftoor, "P J Vihar" apartment
admeasuring 950.00 sft ptinth area
inctuding common areas & balconies and
100.00 sft car parking area and having an
undivided and unspecified land share of
38.00 Sq. Yards out of total extent 1190.89
Sq. Yards in R,S.No.451/1A3, Yeleswaram
Vitlage, Yeteswaram Nagara Panchayat,
Prathipadu SRO timits, Kakinada District,
Andhra Pradesh belongs to Mr. Penumata
Ravindra Kumar S/o. Kantha Raju bounded
by;

Boundaries of the Property:
East : Property of executants
West: Canal
South: Road
North: Property of T. Mattikharjun Rao

Boundaries of Flat No 505:
East : Open to Sky
West: Common Corridor
South: Flat No.506
North: Ftat No.504

Rs.15,75,0O0.00
(Rupees Fifteen
Lakh and Seventy-
Five Thousand Only)

Rs.1,57,500.00
(Rupees One Lakh
Fifty-Seven
Thousand and Five
Hundred only)

Bid lncrement:
Rs.16,000.00
(Rupees Sixteen
Thousand only)

List of Ernrrbrdrr6: NIL

For detailed terms and conditions of the sate, ptease refer to the tink provided in
https: / /www. unionbankofindia. bank.in/auction-property /viewauction- DroDerty.asDx. The same is
also enctosed herewith.

Enct: Terms of sale
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The reserve Drice and the earnest monev deoosit will be as mentioned below:

Place: visakhapatnam
Date : 30.03.2026



db- Union EJank
)rlii fTlztt of lndia
.lfrR q-{d tlftfi Asset Recovery Branch

Door No 26-15-150, Union Bank Building, Changalraopeta
frq[grra{q vISAKHAPATNAI,I s 3ooo 1

Telephone No.O891-2537782 { i-e email: ubinoS'17295@unionbankofindia. bank.in

(m

LName and address of the Borrower, Co-Applicant and Guarantor:

l. Mr. Penumala RaYindra Kumar
S/o.Penumata Kantha Raju
D.No.248, Balaram Nagar, Road No-3
Behind l,linitankbund, Safitguda, l,{atkaj gi ri
Hanumanpet, Rangareddy Dist,
Hyderabad, Telangana 500O17

Alternate Address:
Mr, Penumala Ravindra Kumar
S/o. Penumata Kantha Raju
China Tadinada Vittage
Krishna Dist., Andhra Pradesh 522333

The Borrowers

The Guarantor:
Alternate Address:
Mr. Penumala Ramakrishna
S/o.Venkata Rao
F[at No.405,3rd Floor, P J Vihar Apt
Yerravaram Raod, Yeteswaram,
Kakinda District 533429

Mr, Penumala Ramakrishna
C/o. Varaprasad
H. No.1-19-288, RTC Colony
Yeteswaram, Kakinada District 533429

Mr, Penumala Ramakrishna
S/o.Venkata Rao
H.No.54-12-16, Ward No-3, APHB Cotony
Palakollu, West Godavari District 534260

Alternate Address:

2" Name and address
the Secured Creditor:

of Base Branch: Union Bank of lndia, lriarket Street, Yeleswaram Branch.
Presentty the Account is in Union Bank of lndia, Asset Recovery
Branch, Door No. 26-15-150, Andhra Bank Buitding, Changatraopeta,
Visakhapatnam 530 001 .

3. Description of immovable secured assets to be Sold:
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TERAAS AND CONDITIONS OF SALE OF IMA4OVABLE SECURED ASSETS

2. Mrs-Nalli Ribca
\ry/o. Mr. Penumala Ravindra Kumar
D.No.248, Bataram Nagar, Road No-3
Behind Minitankbund, Safitguda, i atkajgiri
Hanumanpet, Rangareddy 0ist,
Hyderabad, Tetangana 500047

L.,
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4.The detaits of encumbrances, if
any known to the Secured Creditor
5. Detaits of Stay / Status Quo/
Litigation pending against the
property, if any, known to the
securd crditorin
Courts/Tribunats etc.
6. Last date for submission of EMD ElitD sha[ be deposited and Linked/i ap the EMD amount with the

Property lD before End Time of Auction as per ctause 7 betow.
It is advisable to deposit and Link / Map the E {D amount with the
property lD wett in advance to avoid any technical glitch.

7, Date & Time of auction 30.04.2026, Thursday from 12:00 Noon to 05:00 Pl (with 10
minutes untimited auto extensions) E- auction website-
https: / /baanknet. com

8.The secured debt for the
recovery of which the immovable
secured asset is to be sold:

Rs.33,76,582.00 (Rupees Thirty-Three Lakh Seventy-Six Thousand
Five Hundred and Eighty-two onty) as on 31.12.2025 ptus further
interest, costs and charges from time to time due to the bank.

9.1 Reserve price for the properties
betow which the immovabte property
may not be sotd:

Reserve Price of Rs.15,75,000.00 (Rupees Fifteen Lakh and
Seventy-Five Thousand Only) PLUS One Bid lncrement.

9.2 EMD Payabte Rs.1,57,500.00 (Rupees One Lakh Fifty-Seven Thousand and Five
Hundred only)

10. 1. Registration
The Online E-Auction witt be hetd through web portal/website https: / /baanknet.com on the date and time
mentioned above with unlimited extension of 10 minutes. The intending bidders / purchasers required to
register through https: / /baanknet.com (Buyer Registration - link provided in the home page of the website) by
using their mobite number and valid email-id. The intending bidders / purchasers further required to upload
KYC documents and Eank Details. The intending bidders / purchasers can be guided by the Buyer Manuat
provided in the home page of the website
10. 2. KYC Verification
White registering as buyer/bidder, the intending bidder / purchaser are required to uptoad KYC documents
and Bank account details. Further, for approval of the KYC documents the bidder/ purchasers shoutd have
"Digi Locker" facitity. Registration formalities shatl be compteted wetI in advance.
10. 3. EI D Payment
On completion of KYC verification, the intending bidders / purchasers may togin and make the EilD payment,
for EMD payment intending bidder/purchasers can be guided by the buyer manual provided therein after login
as buyer. Payment can be made through payment gateway and atso by way of creating chattans and deposit
the amount in the waltet. The payment shatl be ensured well in advance before the stipulated time. lf the
required EJVID amount is not held in the buyer Wattet, the intending bidders / purchasers witl not be allowed
to bid the property.
10.4 Bidding
The bidder has to select the property for which offer is submitted from the tist mentioned in the above website
and/ or bidder can directly enter Property lD (as mentioned in https: / /ibapi.in). The property wilt be visibte
in 'Live Auctions'on www. baanknet.com one day prior to the date of auction.
10. s. xetp oesr

) For queries contact Number: 8291220220 & emait lD suDoort. BAANKNET @psbattiance.com

> For Registration and Login and Bidding Rules visit Buyer ,llanual link provided in the home page of
https: / /baanknet.com

> For auction retated
2537792 I 98, 77 09 63877 9.

queries e-mail: ubin08'17295@unionbankofindia. bank. in or contact 0891-
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NIL

None
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10.6 Steps Involved
> Register on https: / /baanknet.com using mobile number and emait lD.
> Uptoad requisite KYC Documents.
D Pay ElrtD amount by Payment Gateways and also by Generate chaltan and

bidder's E/vtD Wattet.
Link/ l,tap the Ei4D amount with the property lD from the wa[et of the bidder/ purchaser lD
Submission of bid shatt be through Online mode on the auction date and time.

ubmitting their bids and taking part in the E-Auction sate proceedings.
through e-mail by PSB Attiance Pvt. Ltd after the closing of the t-

transfer El,lD amount to

ln case of successfut Bid, the batance bid amoun
are advised to go through

t to be paid as per the terms as mentioned
the website: httDs: / /baanknet.

hereunder.
com and

httDs: //www.un ionbankofindia. bank DroDertv.asDx for detailed terms andin/auction- proDerW/Yiewauction-
conditions of Auction Sale before s

Successful bidder witt be intimated
Biddin Process. -

Eidders

It shalt be the sole responsibitity of the bidders to inspect and
specification before submitting the bid. On participation by a
the bidders have futly satisfied themselves as to the property /

satisfy themselves about the secured assets and
ny person or corporate it shatt be deemed that
assets and ctaims/ dues affecting the

1 The ntendi bidders I t hc oose a tafter k (ong a tntmen fhey rom Authothe sednpnng ppol
the mm aov bte emovabt Usec red as5 s beto thbefore e E Auc oti n

under Sate in atl

(a) ln case of bidding, the bid increment shatt not be less than Rs.16,000.00 (Rupees sixteen
Thousand only) in excess of highest bid amount or the immediate preceding bid, as the case may be
with multipte increment vatue of than Rs.16,00o.oo (Rupees sixteen Thousand only).

(b) lnvariabty, the first bid of the property/ies witl be Reserve Price + one lncrement. This amount witt be

12

te in bidding process.the minimum bid amount to partici
13. The sate witt be confirmed in favour of the highest bidder and the confirmation of sate shalt be subject to
the confirmation by the Secured Creditor.
14. Bids once made shatl not be cancetted or withdrawn. The faiture on the part of bidder to compty with any
of the terms and conditions of e-auction, mentioned herein wilt result in forfeiture of the amount paid by the
bidder.

account bearing Number 172911980050000 IFSC code UB|NO817295 and the balance 75% of the Sate
Price on or before 15th day of confirmation of Sale or within such extended period as agreed upon in writing
between the secured creditor and the purchaser, in any case not exceeding 3 months. ln ihe event of faiture to
tender 25% (1 5%+E {D) of the sate price as per the terms of Sate by the successfut bidder, the EMD so deposited
by the bidder shatt be forfeited to secured creditor and the bid accepted shatt stand cancetted automiticatty
and the defaulting bidder shatt neither have ctaim on the property nor on any part of the sum for which it may
be subsequently sotd. In default of payment of batance amount of purchase price before 15 days from thi
date of confirmation of sate by the Secured Creditor or such extended period as may be mutuatty agreed upon
between the secured creditor and the purchaser (not exceeding 3 months) the amount atready deposited by
the auction purchaser shatt be forfeited and the property shatt forthwith be sotd again and ihe defaultini
purchaser shall neither have ctaim on the property nor on any part of

media
1 succeS ulsf dderbi dec (Ia ed eth hoAUt sedri shaOfficer dtt e 7 fby 5% o ht Sae Prite ce nc US rveposit
fo EMD m tet no sathe e o n lateot t( nha tnex rk dv day th the hetnng v

the sum for which it be uentl sotd
16. The Authorised Officer may, where the property sotd is subiect to
the purchaser to deposit with him the money required to discharge
thereon togetherwith such additionat amount that may be sufficient to

any encumbrances, if he thinks fit, altow
the encumbrances and any interest due
meet the contingencies or further costs,

expenses and interest as may be determined by him.
On such deposit of money for discharge of encumbrances, the Authorised Officer may issue or cause the
purchaser to issue the notices to the persons interested in or entitted to the money deposited with him and
take s to make the ent accordi

confiOn1 trma o ofn lesa th sece ured redc tor na ifd the t oferms m ne ht VEaby nbee mco ed htpay pt by
het uccs tes5 U t Authorihe eds tf ro ec s ah atssue fcert ac et saof oite movtm ba e ro n ofp perty

the r nse thto Sece nUx resnte t E tn rco enem t Rutes 2002
18.
cha

fica tionc ah es ot fr astr t no saof e cert te s mta du rast c ah aLega rg eg other den taregl lnclP ty rges nd
aas brca shaIe bobe rne ht e success Uf bi odder nt
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Officer,may,1
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5. The so

a Bank
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19, As per provision of Section 194-lAof lncome Tax Act, 1961, TDS @ 1 % witt be appticabte on the sate proceeds
or stamp duty value of such property, whichever is higher, where either sale proceeds or stamp duty value is
Rs. 50,00,000/- (Rupees fifty takhs) and above. The successful bidder/ purchaser shatl deduct the TDS from the
sate price and deposit the same with the lncome Tax Department quotiB Bank's name and PAN as a setter and
submit the original receipt of the TDS certificate to the Bank (Appticabte for immovable property, other than
Agricultura[ [and). ln case of movabte/plant & machinery/stocks/goods etc. GST charges witt be appticabte as
per the prescribed norms over & above the sate price.
20. The Authorised Officer witl detiver the property on the basis of symbolic/physical possession taken on as
is where is basis to the purchaser free from encumbrances, known to the Secured Creditor on deposit of
money by the
purchaser towards the discharqe of such encumbrances.
21. The certificate of sale witl be issued specificatty mentioning whether the purchaser has purchased the
immovabte/movabte secured assets free from any encumbrances known to the secured creditor or not. No
request for change of name in the sate certificate other than the person who submitted the bid/participated in
the auction shatl be entertained,
22. The unsuccessfut Bidders who have deposited EMD shalt be entitled to have the same refunded without any
interest immediatety after the confirmation of sate by the Authorised Officer in favour of successful bidder.
The unsuccessful bidder is required to ptace request for refund with https:/ / baanknet.com The bidders will
not be entitted to claim any interest, costs, expenses and any other charges (if any).
23. Bank, the Secured Creditor, reserves the right to accept / reject the highest bid without assigning any
reason thereof or to cancel the sale.
24. ln case any dispute arises as to the vatidity of the bid(s), amount of bid, EMD or as to the etigibility of the
bidder, authority of the person representing the bidder, the interpretation and decision of the Bank shatt be
finat. ln such an eventuality, the Bank shatl in its sole discretion be entitted to catt off the sale and put the
property to sate once again on any date and at such time as may be decided by the Bank
25. The bank/service provider for e-auction shatl not have any tiabitity towards bidders for any interruption or
detay or techlical snag in access to the site irrespective of the causes.
26. The above movabte/immovabte secured assets will be sotd in "As is where is", 'As is What is" and
"whatever there is" condition.
27. The entire sate consideration shall be exclusivety available for appropriation towards dues to the Bank and
it is exctusive of encumbrances of atl statutory dues and other dues if any, shatt be settled by the proposed
pulchaser out of his own sources.
28. To the best of information and knowtedge of the Authorised Officer, there is no encumbrance on the
property. However, the intending bidders shoutd make their own independent enquiry regarding the
encumbrances, titte of the property put to auction and the claims / rights/ dues affecting the property, prior
to submitting their bid. The E Auction advertisement does not constitute and witt not be deemed to constitute
any commitment or any representation of the Bank to set[ the property. The Authorised Officer/ Secured
Creditor shatt not be responsibte in any way for any third-party claims/rights/dues.

Place: VisakhapaUum
Date: 30.03.2026

)
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