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Asset Recovery Branch ,Suyos Pl 1't Flooraza ,1278, Janeali MaharaiRead, PEmail Address : ubino578789@u nionbankofi ndia.bank.in
une-41 1 004

Flat No.303,3rd Ftoor, R Buitding,
SheetaI Baug Comptex, Sr. No. OeO, nissa
No.4A+48, Behind poona pubtic
Schoot, Pune- Nashik Road, Bhosari ,
Pune-41 1039

Ftat N_o.303,3rd Floor, R Buitding, Sheetat

!aye Comntex,Sr.No.690,Hissa No.4A*48,
Behind Poona pubtic Schoot, pune- Nashik
Road, Bhosari , pune-41 1039

To,
Mr. Rahut Rameshwar Bhoware Mrs. Pooja Rahut Bhoware

5r.No.212, Dighi Road, Bhosari
Pune-4'l 1039

Mr. Mahesh Pandharinath Nimbatkar M/s.R D SteeI CorporationHouse No.K5. Spine Road.Cuttural Crust
Lo-op Housing Society. Sec No.6,pCNTDA,
Moshi, Pune-412'105

Dear Sir/Madam,

Sub: Notice of 15 days for sate of immovabte secured assets under Rute g and g ofthe Security lnterest (Enforcement) Rutes, 2002.1 Union Bank of India, Asset Recovery Branch. suyog plaza,.rst Ftoor, 1 27g, Jangat.iMaharaj Road, pune-411004 the secured crediior, caused a demand noticedated 26-06-2025 under section 13(2) of the securitisation and Reconstructionof Financial Assets and Enforcement of Security rnterest Act 2002, catting uponyou to pay the dues within the time stiputated therein. since you raiiei tocompty with the said notice within the period stiputated, the Autho;ised officer,has taken constructive possession of the immovabte secured assets undersection 13(4) of the Act read with Rute g of security rnterest lEnforcementlRutes, 2002 on 14-10-ZOZ5
2' As you have faited to ctear the dues of the secured creditor, the schedured

immovable secured assets that have been taken possession of by the Authorised
Officer, witl be sotd by hotding pubtic E-auction on 1Z_05_ZO2i from 12.00 pmto 05.00 pm by inviting Bids from the pubtic through onrine mode onwww. baanknet,com.

3. The Reserve price witt be Rs.64,50,000.00 (Rupees Sixty Four Lakh Fifty
Thousands onty)

:1. For detarled Terms and Conditions of the sate, ptease refer to the Link provided in
https: / /www. union ba nkofi ndia. bank. in / auctionproperty / vjewa uction - property. aspxand the same is atso encLosed herewith.

Ptace : Pune
Date : 18-04-2026
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Enc[: Terms of sate

1 . Name and a

Appticant and Guarantor
ddress of the Borrower, Co' '1).Mr.Rahut Rameshwar Bhowa re( Borrower)

Flat No.303, 3rd Ftoor, R Buitding, Sheetat Baug

Comptex,Sr. No.690, Hissa No.4A+4 B, Behind Poona Public

School, Pune-Nashik Road, Bhosari , Pune-41 1039

? r Mrs.Pooia Rahut Bhoware {Co-Baorrower\

ii", r.i".:oi,lra Ftoor. R Buildinp' sheetal Bauq

t'J.rt"^,ir.,',". uso, uissa r'lo anjaa' Behind Poona Pubtrc

i.i"""i. pr""-,l.ini k Road' Bhosari ' Pune-41 1039

'li Mr Mahesh Pandharinath Nimbatkar (Co-Borrovr'el)

iirrt",l".i<1, spr"e Road'Cutturat crust Co-op Housing

;;t"d;;;;,i.:,PCNrDA. Moshi, Pune'41 21 os

4).Mi s.R D Steel Corporation (Co-Borrower)

Sr. No.Zl Z, Oigni Road,Bhosari

Pu -411039

Name and add ress of the Secured Creditor UNIO N BANK OF INDIA ASSET RECOVERY BRANCH. Su

Ptaza 't Ftoor 1278 Ja ati Mahara Road Pune -411 004.
o

7.
1

3. DescriPtion of immovable secured assets to

Att thaipiece and Parcet

No. R admeasuri

5q.Mtrs, and ats

10, admeasuring
Bhosari-41 1039.

Bounded:-

ng approx

o atong with the P

11 .15 Sq. Meters in

East

5. DetaG of StaY / Staaus Quo /Litigat'ion NIL

pending agalnst the ProPerty' if any, known

red creditor in Courts /Tribunats

be Sold: -

of ftut/Unit being a Ftat/ Unit bearing No.303 on the 3rd Ftoor in the Buitding

imatety 91.86 Sq'Mtrs CarPet area atongwith attached ter race admeasuring 8.12

rovisional attocation of covered / oPen skY Car Parking SPace No. R

the Buitding Name sheetat Baug ComPtex behind Poona Pubtic Schoot,

Not Known to branch.

fMO shatt be deposited and Linked/Mapped with the Property lD

before the exPiry of auction time Prior to Ptacing the bid.lt is

advisabte to dePosit and Link / MaP the EMD amount with the

ert lD wetl in advance to avoid an technical titch.

12.00 NOON to S.0O Pl,t

(with 10 min untimited auto extensions) E-auction website-

ht : / /baanknet.com

d debt for the recovery of Rs ie,rc,sat.n 1 Rupees Thirty Nine t-akns figf,teen Thousand

which the immovabte secured asset is to be

sotd:

Five Hundred Fo

demand notice
thereon after.

rty Seven and Paisa Thirty Nine OntY.) as Per

to the secu

etc
6. Last date for subm ission of EMD

7. Date & Time of auct ion

8.The secure

/'\<
Ql

.n

5
no

d

Asper Agreement
Fassage thenBy Entrance

Ftat No.302

By Open SPace
Otd Pune Nashik RoadBy

7886oNuS erVBWest
By Open Space

68oNrvUB 5 eyv oN 304tFta&easrctaiSByo6 0 3oNU5& eydRoahas kNewB NvNorth

l.The detaits of encumbrances,

own to the Secured Creditor

if any

kn
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dated 26.06.2025 + lnterest and ExPenses

TERMS AND CONDITIONS OF SALE OF IMMOVABLE SECURED ASSETS

At

1 1South



9 .1. Reserve price for the property /

The ontine E-Auction witt be hetd through web portat/website https://baanknet.com on the date and time I' mentioned above with untimited extension of 10 minutes. The intending bidders / purchasers required to l

register through httDs: / /baanknet. com (Buyer Registration tink provided in the home page of the website,

] lv ysing their mobite number and vatid emait-id. The intending bidders / purchasers further Lquired to uproao ]

KYC documents and Bank Detaits. The intending bidders / purchasers can be guided by the Buyer tr,tanuat Iprovided in the home page of the website I

Properties betow which the property witt
not be sotd:

Rs.64,50,000.00 (Rupees Sixty Four Lakh Fifty Thousands onty)

10% of the Reserve Price mentioned above.

10.2. KYC Verification
orl comptetion of registration, the intending bidders / purchasers are required to uptoad Kyc documents and
Bank account detaits. Registration and uptoading formatities shatt be compteted wett in advance.

10. 3. EMD Pavment
On comptetion of KYC verification, the intending bidders / purchasers may togin and make the EMD payment,
for EMD payment intending bidder/ purchasers can be guided by the buyer manuat provided therein after login
as buyer. Payment can be made through payment gateway and atso by way of creating cha[ans and deposit
the amount in the wattet. The payment shalt be ensured wett in advance before the stipulated time. tf the
required EMD amount is not hetd in the buyer Wattet, they wiu not be attowed to participate.
10.4 Biddinc
rn" Oiaa"iiu, to setect the property for which offer is submitted from the tist mentioned in the above website
and/ or bidder can directty enter Property lD.

10.5. Help Desk

For queries contact Number: 8291720220 & email lD suooort. BA,ANKNET@D sbattiance.com

For Registration and Login and Bidding Rutes visit Buyer Manuat tink provided in the home page of
httos: / /baankn et. com
For auction related queries e-moil to ubinl578789@unionbonkofindia bonk or contact bronch
mobile No.8169178780

10.6 S lnvolved
> Register on httDs://baanknet.com. using mob'ite number and emait lD.

- Uptoad requisite KYC Documents.

- Pay EMD amount by Payment Gateways and also by Generate chattan and transfer EMD amoLrnr ro
bidder's EMD Wattet.

. Link/ Map the EMD amount with the property lD from the wattet of the bidder/ purchaser rD
; Submission of bid shatt be through Ontine mode on the auction date and time. l

z ln case of successfut 8id, the batance bid amount to be paid as per the terms as mentioned hereunder.
Bidders are advised to go through the website: httDs: / / baanknet.com and
lrttl)Si/ /www. unionbankofindia. co. in/auction- 0roDertv /view-auction-DroDertv.asD x for tenders for detaited
terms and conditions of Auction Sate before submitting their bids and taking parr in the E-Auction sate
proceedings. SuccessfuI bidder witt be intimated through e-mait after the closin g of the e-Bidding Process
't'1. The intending bidders may, if they choose, after taking prior appointment from the Authorised Officer,
inspect the immovabte/movabte secured assets to be sotd before the date of E-Auction. lt shatt be the sote 

I

responsibitity of the bidders to inspect and satisfy themsetves about the secured assets and specification before
submitting the bid. On participation by any person or corporate it shatt be deemed that the bidders have fulty
satisfied themsetves as to the property /assets and claims/ dues affecting the property under Sate in att I

respects,

Union
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9.2. EMD Payabte

10.1 . Reeistration



12. (a) ln case of bidding the bid increment shatt not be less than Rs.50,000 /- in excess of highest bid amount

or the immed iate preceding bid, as the case may be with muttipte increment vatue of Rs'50,000/-'

lnvariably, the first bid of the property/ies witt be ReseNe Price + one lncrement. This amount witl be the

minimum bid amount to ParticiPate in bidding Process.
ation of sate shatt be subject to

'13. The sate w itt be confirmed in favo ur of the highest bidder and the confirm

the confirmation bY the Secured Creditor.

15. The successfu t bidder so dectared bY the Authorised Officer shatl dePosit 25% of the Sate Price (inctusive

of EMD) in Cash / DD/ RTGS/ NEFT/ lnternet transfer/Cheque subject to reatisation, immediatety on the sate day

o r not later than next working day with the Bank in the accou nt bearing Number 787801980050000 and the

batance 75% of the Sate Price on or before 15th day of confirm ation of Sate or within such extended period as

agreed uPon in writing between the secured creditor and the purch aser, in any case not exceeding 3 months

ln the event of faiture to tender 25% (15%+EMD) of the sate price as per the terms of Sate by the successfuL

bidder, the EMD so dePosited by him shatt be forfeited to secured creditor and the bid accepted shatl stand

cancetted automaticaItY and the defaulting bidder shatl neither have ctaim on the property nor on any Part of

the sum for which it may be subsequentty sotd. ln defautt of payment of batance amount of Purchase Price

before 1 5 days from the date of confirmation of sate by the Secured Creditor or such extended Period as maY

be mutuatty agreed uPon between the secured creditor and the purchaser (not exceeding 3 months) the amount

atready deposited bY the auction purchaser shatt be forfeited and the property

and the defautting Purchaser shatt neither have claim on the property nor on any part of the sum for which it

may be subsequentty sotd

'l 6. The Authorised Officer maY, where the property sotd is subject to any encumb rances, if he thinks fit, atlow

the purchaser to deposit with him the money required to discharge the encumbrances and any jnterest duc

thereon together with such additionat amount that may be sufficient to meet the contingencies or further

costs, expenses and interest as may be determined by him. On such deposit of money for discharge of

encumbrances, the Authorised Officer may issue or cause the purchaser to issue the notices to the persons

interested in or entitted to the money deposited with him and take steps to make the Payment accordinglY

17. On confirma tion of sate by the secured creditor and if ttre terms of PaYment have been comPtied with bY

the successful bidder, the Authorised Officer shatt issue a certificate of sate of immovable property in favour

of the Purchaser in APPendi x-V to the Security lnterest ( Enforcement) Rutes, 2002

18.Legat charges for conveYan ce, stamP duty, registrat ion charges and other incidenta t charges as aPPlicabte

shall be borne bY the successfut bidder onlY.

19. As per provision of Section 194-lA of lncome Tax Act, 1961 , TDS @ 1 % witt be appticabte

on the sale proceeds or stamp duty value of such property, whichever is higher, where either sate Proceeds or

stamp duty vatue is Rs. 50,OO,OOOi '(Rupees fifty takhs) and above' The successful bidder/ purchaser shatl

deduct the TDS from the sale price and deposit the same with the lncome Tax Department quoting Bank's

name and PAN as a setLer and submit the originat receipt of the TDS certificate to the Bank (Appticabte for

immovabte proPerty, other than Agricultural [and). ln case of movabLe/pta nt & machinery/ stocks/goods etc

GST charges will be apPticabte as Per the Prescribed norms over & above the sale price

20. The Authorised Officei witt detiver the Property on the basis of Possess ion taken on as is where is basis, to

the purchaser free from encumbrances, known to the Secured Creditor on deposit of money bY the Purchaser

towards the discharge of such encumbrances.

2 1. The certificate of sale witt be issued sPecificatty mentionlng whether the Purchaser has Purchased the

immovabte/ movabte secured assets free from any encumbrances known to the secured creditor or not' No

request for change of name in the Sale certificate other than the person who submitted the bid / pa rticipated

in the auction shatt be entertained
22. The unsuccessful Bidders who have dePosited EMD shatt be entitted to have the same refunded without

any interest immediatety after the confirmation of sate by the Authorised Officer in favour of successful bidder

The unsuccessful bidder is required to place request for refund with https: / /baanknet. com. The bidders witt

interest, costs, exPenses and anY

(b)

l

t{

bidder to compty with any

of the amount Paid bY the

bidder.

ort Itn h ao petc edeb ac nah otnam ed snceo4 B ds reof elrf tuU t nreseh el nt edonenmae- riuc onsn ofoc dn t om as dneh etto t

eof or to cancel the sate.

highest bid without assigning anyht to accept / reject thethe Secured Creditor, reserves the rig37

not be entitted to ctaim any
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other charges (if any)

or withdrawn. The faiture

shatt forthwith be sold again



idity of the bid(s), amoGt of uid, ruD or as to the etigibititY of the

24.1n case any dispute arises as to the val
pretation and decision of the Bank shalt be

bidder, authority of the Person representing the bidder, the inter
be entitted to catt off the sale and PUt the

finaL. ln such an eventuatity, the Bank shatt in its sote discretion

proPertY to sate once again on any date and at such time as may be decided bY the Bank

26. The above immovab G secured assets witt be sotd in "As is where ls", "As is What is" and "whatever

27. The enti re sate conside ration shau be exctusivetY avaitabte for aPProPria tion towards dues to the Bank andthere is" condition '

it is exctusive of encumbrances of at[ statutory dues, maintenance charges and other dues/charges if anY, shalI

be settted bY the Proposed Purchaser out of his own sources.
orised Officer, there is no encumbrance on the

28, To the best of information and knowtedge of the Auth

property. However, the intending bidders shoutd make their own independent enquiry regarding the

encumbrances, titte of the property put to auction and the ctaims / rights/ dues affecting the property, Prior

to submitting their bid' The E Auct'ion advertisement does not constitute and witt not be deemed to constitute

I anY commitment or any rePresenta tion of the Bank to seltthe ProPerty. The Authorised Officer/Secured

ctaims/ rights/dues

onr tiUn tea po nyrser bid ddstowaabave tyhaha not nysctU onaeI(e ofdovlrservlkn pbe aTh57 thefeIV oct(s tee resPethtoccessansnagodetao v

Lc,editor shatl not be resPonsibte in anY way for any third-PartY

taRr.r€t
PIace
Date

:PUNE

:18-04-?026
For U

lrie, e,rAutlrorised Ofiicet
FF ICER
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