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qffi?rafu(,\. gl{rtfut tgt Union Bank

Asset Recove ry Branch. Suvoq Plaza, 1't Floor ,1278, Janqali Mahara i Road. Pune-4'l 1 004.
Email Address: ubino5 78789@u nion ban kofi n dia . bank, in

To,
M/s. Jet Works

L
I ,ttrs.Shatinj Yashwant Pagar

sale.

Ptace: PUNE
Date : 18-04-2026

Ftat No.10, Ujjwat Shitp Co-Operative
Housing Society,Second Ftoor, Raykar
Nagar, Dhayari, Pune-41 1041

Mrs.Suvarna Yashwant pagar
Ftat No.4,Sai Samarth Shitp,
Dhayari, Pune.4'l 1041

Mr. Bhushan Yashwant pagai

DSK Road,

Ontftq-c-.i.rqiq

Dear SirlMadam,

Sub: Notice of 15 days for sate of jmmovable secured assets under Ru[e 8 of the Securjty lnterest(Enforcement) Rutes, 2002.

l.union Bank of rndia, Asset Recovery Branch. suyog ptaza,lst Froor,1278, Jangati Maharaj Road,
Pune-41 '1004 the secured creditor, caused a demind notjce dated 27-06.2025 ri,o"1- s".iio|, r :li tof the securitization and Reconstruction of FjnanciaI Assets and Enforcement or security intereitact 2002, catling upon you to pay the dues within rhe time stiputated rherein. s,n.e yo, riii"o tocompty with the sajd notice within the perjod stipulated, ihe Authorized officei, has taken
possession of the immovable secured assets under section 'r3(4) of the Act read wiih Rute g otsecurity lnterest (Enforcement) Rutes, 2002. possession notice dated 11.09-2025 ir;;"Jty rh"
1y:h:d1:q Offrcer, as per Appendix tV to the Security tnterest (Enforcement)) nufes, ZOOi *as
oe.veTeo to you and the same was atso affixed to the properties mortgaged with the securedcreditor, apart from pubtication of the same in newspapeis. pLease noie-that u, pui tl," ,ula
demand notice you were informed about your right io redeem the property within the timeavaitable under Section l3(8) of Securitization ind Reconstructjon of Financial Assets and
Enforcement of Security lnterest Act, 2002.

Ftat No.10, Ujjwat Shitp Co-Operative
Housing Society,Second Ftoor, Raykar
Nagar,Dhayari, Pune.41 1041

3. You are atso requested to ensure panicipation by parties int
secured assets in the sate as proposed above.
4. A copy of the terms of sate is enctosed for your reference. pt
conducted through E-Auction mode on the date and time me

2. As you have faited to ctear the dues of the secured cred,tor the immovable secured assetsthat have been taken possession of by the Authorized Officer, witt be sotd by hotding pubtic E.
auction on 12-05-2026 from l2:00 pm to 05:00 pm by inviting Bids from the pubtic through
ontine mod e on httDs : / /baanknet.co m.

erested in buying the immovable

ease note that the Auction wiLt be
ntioned in the enclosed terms of

For io NK t/,.$ .:rih

,s,
*

{

Page 1 of 6

FO

dMia
^ 

!alrl|!n {$ haa {adrr lna

6a n\r

Bv Reqd Post & Courier

qfe6, S

Partner Mr. Bhushan Yashwant pagar
S No.136/2/A, Datviwadi, Nanded phata
Sinhgad Road, Dhayari, pune-41 1041

BANK

uthorised Officer



Enct: Terms of sale

TERMS AND CONDITIONS OF SALE OF IMMOVABLE SECURED ASSETS

i Name and address of the Borrower M/s. Jet Works
Partner M r. Bhusha n Yashwant Pagar

S No.136/2/A, Dalviwadi, Nanded Phata

d Road, Dha ari, Pune-411041

Name and address of the Co-ApPticant

Name and address of the Guarantor

2. Name and

Creditor

3. DescriPtion of immov

And Mrs.Shatini Y Pagar.

Bounded as fo[[ows:-

Pro0ertv No.2
Ftat No 4 ,First Floor,
Situated On S No. 1

Mrs.Shatini Y Pagar And Ms.Suvarna Y Pagar'

Bounded as foltows:-

As rA reement
East o nS ace

West B

North

Pro ertv No.3
Ftat No.6,3rd Ftoor, Bui

Sq.Mtr Situated On S.N

By Mr. Bhushan Y Pagar.
Bounded as foltows: -

L). Mr.Bhushan Yashwant Paga r

Fiat No.1O, Ujjwal Shilp Co-Operative Housing Society'

Second Floor, Raykar Nagar, Dhayari, Pune-411041

Pune-411041

address of the Secured ION BANK OF INDIA. ASSET RECOV ERY BRANCH.

Plaza,1 't Floor,1278 Janqa li Maharai Road,

Pune-411 004.

abte secured assets to be sotd: -

2). M rs.Shalini Yashwant Pagar

Flat No.10, Ujjwal Shitp Co-Operative Housing SocietY'

Second Floor, RaYkar Nagar,Dhayari, Pune-411041

3). Mrs.Suvarna Yashwa nt Pagar

Flat No.4,SaiSamarth Shilp, DSK Road, Dhayari,

Buitding No.F,Sai Samarth ShiLp Admeasuring Totat Satable Area of 366Sq Ft

zi)-liic,.s,tig,Mauje Dhayari Bhag,Tatuka Haveti'Pune 41 1041 owned Bv

ProDertv No.'1
iiffiiiffi Ftoor,Uiiwat Shitp, Admeasuring 665 Sq'Ft' Situated on Ptot No'22 And

;;1ili:;.lit:i:;;il.1i:;;#i'a,nuvru|- Nasiar,Dhavari Pune owned Bv Mr'Bhushan Y Pasar

tding F,Sai Samarth Shitp Admeasuring Totat Bujtt Up Area of About 32'33

i. tisii i*,ttg, Near Jiya Terrace Niar DSK vishwa'Dhayari Pune owned

16

As rA reement

ceno o
B

B

Plot No.24
Ptot No.2'lWest
RoadBSouth

Ftat No. 1 1Sr. No. 146North

acenSoB

nS aceUBacenSB oSouth
By Staircase &

Ftat No.3B Staircase & Ftatt No.3

At ActualreementAs per Ag
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At Actual
Ent rance

Bv Ftat No.15

BV

At Actual

Ftat No.2 Bv Ftat No.1

c



By Ftat No.7
South By Open Space By Open Space

East
West

North Staircase & Ftat No.5

8.The secured debt for the recovery of
which the immovabte secured asset is to
be sold:

9.'l . Reserve price for the property /
Properties below which the property
witI not be sotd:

o enS ce

By Staircase &
Ftat No.5

NIL

B

4.The detaits of encumbrances, if any
known to the Secured Creditor
5. Detaits of Stay / Status Quo
/Litigation pending against the
property, if any, known to the secured
creditor in Courts/Tribunats etc
6. Last date for submission of EMD EMD shatt be deposited and Linked/Mapped with the

Property lD before the expiry of auction time prior to
placing the bid.lt is advisabte to deposit and Link / Map
the EMD amount with the property lD we[[ in advance to
avoid an technicaI litch.

7. Date & Time of auction 12-05-2026, Tuesdav from 12.00 NOON to 5.00 PM

(with 10 min untimited auto extensions)
E-auction website-https: / / baanknet. com
Rs.1,20,67,719.06 (Rupees One Crore Twenty Lakhs Sixty
Seven Thousand Seven Hundred Ntneteen and paisa Six

On[y ) as per demand notice dated 27.06.2075 + lnterest
and Expenses thereon after.
Property No.1
Rs.3'l ,77,000.00 (Rupees Thirty One Lakhs Seventy
Seven Thousands Onty)
Propgrty No.2
Rs.17,40,000.00 (Rupees Seventeen Lakhs Forty
Thousands Only)
Property No.3
Rs.17,40,000.00 (Rupees Seventeen Lakhs Forty
Thousands Only)

9.2. EMD Payabte

The Ontine E-Auction witt be hetd through web portal/website https:/ /baanknet.com on the date

purchasers required to register through https: / / baanknet. com (Buyer Registration tink provided
in the home page of the website) by using their mobile number and vatid emait-id. The intending
bidders / purchasers further required to uptoad KYC documents and Bank Detaits. The intending
bidders / purchasers can be guided by the Buyer Manuat provided in the home page of the website

10.2. KYC Verification
On comptetion of registration, the intending bidders / purchasers are required to uptoad KYC

documents and Bank account detaits. Registration and uptoading formatities shatI be compteted wett
]in r.lurn..-

,.},n

rEao\
\cv

10. 3. EMD Payment />

o
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By Open Space
By F[at No.7

Not Known to branch.

10% of the Reserve Price mentioned above.

10.1. Reqistration

and time mentioned above with unlimited extension of '10 minutes. The intending bidders /



On comptetion of KYC verification, the intending bidders / Purchasers may togin and make the EMD

payment, for EMD payment

therein after login as buYe

creating cha[[ans and dePos

before the stiPutated time'
be attowed to Participate.

intending bidder/ purchasers can be guided by the buyer manual provided

r. Payment can be made through payment gateway and also bY waY of

it the amount in the wattet. The payment shatl be ensured wetl in advance

lf the requ'ired EMD amount is not he[d in the buyer Waltet, they witt not

10.4 Bidd ins
The bidder has to select the property for whic

above website and/ or bidder can directty enter Property lD'

10.5. HelD Desk

,- For queries contact Number: 8291220220 & email lD support. BAANKNET@psba [[iance.com

h offer is submitted from the tist mentioned in the

,-ForRegistrationandLoginandBiddingRutesvisitBuyerManuatlinkprovidedinthehome
page of httPS:/ / baanknet. com.

. For ouction related queiies e-mail to ubinl|78789@unionbankofindia 'bank or contact

branch mobile No. 8 1 69 1 7 8780

'10.6 Steos lnvotved
; Registe

hereunder.
Bidders are advised to go through

r on httDs: / / baanknet.com. using mobite number and email lD.

- Uptoad requisite KYC Documents.

. pay EMD amount by Payment Gateways and atso by Generate chattan and transfer EMD amount

to bidder's EMD Wattet.

.LinklMaptheEMDamountwiththepropertylDfromthewatletofthebidder/purchaserID
; Submission of bid shatt be through Ontine mode on the auction date and time'

-lncaseofsuccessfulBid,thebatancebidamounttobepaidasperthetermsasmentioned

the website: httDS: / /baanknet.com and

nionbankofindia.co.in / auction- ProPe rtv/view-au ction - oropertv .aspx forJenders for
hrtps: / /

tion Sa[e before submitting their bids and taking part in the E-
detaited terms and conditions of Auc

Auction sa[e proceedings. Successful bidder witt be intimated through e-mait after the ctosing of the

e-Bidding Process.
'l 1. The intending bidders may, if they choose, after taking prior appointment from the Authorised

Officer, inspect the immovabte/movab te secured assets to be sold before the date of E-Auction' lt

shatt be the sote responsibi[ity of the bidders to inspect and satisfy themselves about the secured

assets and specification before submitting the bid. On participation by any person or corporate it

shatl be deemed that the bidders have fulty satisfied themsetves as to the property /assets and

ctaims/ dues affecting the property under Sate in atl resPects.

12. (a) ln case of bidding the bid increment shalt not be tess than Rs.25,000 /- in excess of highest

bid amount or the immediate preceding bid, as the case may be with muttipte increment vatue of

Rs.25, (b) lnvariabty, the first bid of the property/ies wi[[ be Reserve Price + one lncrement000/-.
This amount witt be the minimum bid amount to participate in biddi ng process

13. The sate wi tl be confirmed in favour of tfre nlghest bidder and the con firmation of sate sha[[ be

subject to the confirmation by the Secured Creditor

14.Bids once made shatt not be cancetled or withdrawn. The failure on the part of bidder to compty

with any of the terms and conditions of e-auction, mentioned herein witl resutt in forfeiture of the

amount paid bY the bidder.

. The succ essful bidder so dectared bY the Authorised Officer shatt deposit 25% of the Sate Price
15

(inclusive of EMD) in Cash / DD / RTGS / NEFT/ lnternet transfer/Cheque subject to reatisation'

or not [ater than next working daYiatety on the sale day

t\
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with the Bank in the account bearing

c



Number 78780.1 980050000 and the batance E% of the Sate price on or before 15th dayconfirmation of Sate or within such extended period as agreed upon in writing between the securedcreditor and the purchaser, in any case not exceeding 3 months. ln the event of faiture to tender25% (15%+EMD) of the sate price as per the terms of Sate by the successful bidder, the EMD sodeposited by him shatt be forfeited to secured creditor and the bid accepted shatt stand ca ncettedautomaticatty and the defautting bidder shat[ neither have ctaim on the property nor on any part ofthe sum for which it may be subsequentty sotd. ln defautt of payment of batance amount of purchaseprice before 15 days from the date of confirmation of sale by the Secured Creditor or such extendedperiod as may be mutualty agreed upon between the secured creditor and the purchaser (notexceeding 3 months) the amount already deposited by the auction purch aser shatl be forfeited andthe property shatt forthwith be so[d again and the defautting purchaser shatt neither have ctaim onthe property nor on any part of the sum for wh.ich it may be subsequentty sotd
16. The Authorisedb fficer may, where the property sotd is subject to any errcumbrances, if h- hinksfit, altow the purchaser to deposit with him the money required to discharge the encumbrances andany interest due thereon together with such additional amount that may be suffic.ient to meet thecontingencies or further costs, expenses and interest as may be determined by him. On such de positof money for discharge of encumbrances, the Authorised Officer may rssue or cause the purchaserto issue the notices to the persons interes ted in or entitted to the money deposited with him andtake steps to make the payment accordingty.

22. The unsuccessful Bi dders who have deposited EMD shalt be entitted to have the same refunded
without any interest immediatety after the confirmation of sate by the Authori sed Officer in favourof successfut bidder. The unsuccessfut bidder is required to ptace request for refund with
https : / /baanknet .com. The bidders witl not be entitted to ctaim any interest, costs, expenses and
any other charges (if anv)
23. Bank, the Secured
any reason thereof or

C reditor, reserves the-
to cance[ the sale.

ght to accept / reject th

24.1 n case any dispute arises as to the vatidity of the bid(s), amount of bid, EMD or as to the etigibitif

eh ighest bid without assigning

of the bidder, authority of the person representing the bidder, the interpretation and decision ofthe Bank shatt be fi n eventuatity, the Bank shatt in its sole discretion be

v

s
ha
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entitted to catI

of

71 0n confirmation of saIe the securedby andcreditor theif terms of havepayment been iedcompIwith the successfuIby bidder the Authori sed Office r shatt aissue ofcertificate ofsate immovable
n favour of theproperty lnpurchaser to the nterestSecurity (Enforcement 2002) Rutes,

charges as
81 forcharges conveyance stamp registration and othercharges

shatI beappticabte borne the successfuIby bidder onty

The20. Authorised Officer tt detiver the on the basis ofproperty Possession taken on a5 is whe TCis basis to the freepurchaser from knownencumbrances, theto Secured Creditor on ofdeposit
themoney by purchaser thetowards of suchdischarge encumbrances.

19. As per provision of Section 194-lA of I ncome Tax Act, '1961 , TDS@1%witt be appticableon the sate proceeds or stamp duty value of such property, whichever is higher, where either sateproceeds or stamp duty vatue is Rs.50,00,000/- (Rupees fifty takhs) and above. The successfutbidder/ purchaser shatt deduct the TDS from the sate price and deposit the same with the lncomeTax Department quoting Bank,s name and pAN as a setter and submit the originat receipt of the TDScertificate to the Bank (Appticabte for immovable property, other than Agricuttura[ tand). ln case ofmovable/p[ant & machinery/stocks / goods etc. GST charges wilt be appticable as per the prescribed
norms over & above the sate price.

21. The certificate of sate witt be issued mentioning whether the purchaser haspurchased the immovabte/ movabte secured assets free from any encumbrances known to the securedcreditor or not. No request for change of name in the sa[e certificate other than the person whosubmitted the bid/ participated in the auction shatl be entertained.

+



by the Bank

decidedime as may beind at such tgain on anY dateperty to sale once a
off the sate and put the Pro
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26. The above immovabte secu

"whatever there is" condition'
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. To the best of information and knowtedge of the Officer, there is no

on the Property. However, the intending bidders shoutd make their own independent enquirY28

regarding the encumbrances, titte of the Property put to auction and the ctaims / rights/ dues

affectinq the property, Prior to submitting the'ir bid. The E Auction advertisement does not constitute

and witl not be deemed to constitute any commitment or any representation of the Bank to setl the

Creditor sha[[ not be resPonsible in anY waY for any third-

service

avai

encumbrancesexctusive
any

property. The Authorised Of ficer/ Secured

party ctaims/ rights /dues.
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