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WhiteOak Capital Asset Management Limited

(CIN- U65990MH2017PLC294178)

Registered Office: Unit No. B4, 6™ Floor, Cnergy, Appasaheb Marathe
Marg, Prabhadevi, Mumbai 400 025.

Website: https://mf.whiteoakamc.com Toll Free No.: 1800-266-3060
Email: clientservice@whiteoakinvestors.com

3 WHITEOAK

CAPITAL MUTUAL FUND

THE ART AND SCIENCE OF INVESTING

HOSTING OF HALF-YEARLY PORTFOLIO STATEMENT OF SCHEME(S) OF WHITEOAK CAPITAL MUTUAL FUND (“WOC MF”).

NOTICE is hereby given that pursuant to Regulation 59A of SEBI (Mutual Funds) Regulations, 1996 read with Para 5.1 of SEBI Master Circular on Mutual Funds dated June
27, 2024, the half-yearly statement of the portfolio of the scheme(s) of WOC MF as on March 31, 2026, has been hosted on the website of WOC MF viz
https://mf.whiteoakamc.com and AMFI viz www.amfiindia.com respectively.

Unitholders may accordingly view/ download the statements from the website of WOC MF.

Unitholders can also submit a request for electronic or physical copy of the half-yearly Portfolio Statement of the scheme of WOC MF thereof through the following

mode/options:

1. Email: clientservice@whiteoakinvestors.com

2. Toll free number: 1800-266-3060 (Monday to Friday between 9:00 am to 6:00 pm)

3. Investors can submit a written request letter to any of the Investor Service Centres (ISCs') or Official Point of Acceptance ('OPAs') of WOC MF. Investors can visit our
website i.e. https://mf.whiteoakamc.com for the updated list of ISCs/OPAs.

Unit holders are urged to update their email ID and mobile numbers to help us serve better.

For WhiteOak Capital Asset Management Limited

(Investment Manager for WhiteOak Capital Mutual Fund)

Sd/- Place : Mumbai
Authorised Signatory Date : April 09, 2026

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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Recommendation of the Committee of Independent Directors

El SAMMAAN

CAPITAL

SAMMAAN CAPITAL LIMITED
(Formerly known as Indiabulls Housing Finance Limited)
(CIN: L65922DL2005PLC136029)
Registered Office: A-34, 2" & 3" Floor, Lajpat Nagar-ll, Lajpat Nagar (South Delhi) 110024, New Delhi, India
Telephone Number: +91 1148147506
Email ID: homeloans@sammaancapital.com; Website: https://www.sammaancapital.com
Recommendations of the Committee of Independent Directors ("IDC" or “Committee”) of Sammaan Capital Limited (“Target Company") to the shareholders of the
Target Company in relation to the open offer made by Avenir Investment RSC Ltd (“Acquirer”), together with IHC Capital Holding LLC (“PAC”) in its capacity as person
acting in concert with the Acquirer, to the public shareholders of the Target Company ("Open Offer”), pursuant to Regulation 26(7) of Securities and Exchange Board of

India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended ("SEBI SAST Regulations")

1. [Date April 9, 2026

2. |Name of the Target Company (TC) Sammaan Capital Limited

3. |Details of the Offer pertaining to TC [The open offer is being made by the Acquirer along with the PAC to the public shareholders of the Target Company under

Regulations 3(1) and 4 and other applicable regulations of the SEBI SAST Regulations, for acquisition of up to 34,17,54,286
(thirty four crore seventeen lakhs fifty four thousand two hundred and eighty six) equity shares of face value INR 2/- (Indian
Rupees Two only) each at a price of INR 139 (Indian Rupees One Hundred Thirty Nine only) per fully-paid up equity share and
INR 39 per partly paid-up equity share (collectively, the “Offer Price”), payable in cash, representing 26.05% of the expanded
voting share capital of the Target Company (“Open Offer”).

Public Announcement dated October 02, 2025 (the "PA"), Detailed Public Statement dated October 09, 2025 (the "DPS"),
Draft Letter of Offer dated October 16, 2025 (the "DLoF"), Addendum cum Corrigendum to PA, DPS and DLoF dated
January 14, 2026 (“Corrigendum”), and Letter of Offer dated April 3, 2026 (the "LoF") issued by Citigroup Global Markets
India Private Limited, the manager (“Manager”) to the Open Offer on behalf of the Acquirer and the PAC.

4. [Name(s) of the acquirer and PAC with | Acquirer - Avenir Investment RSC Ltd
the acquirer Person Acting in Concert (PAC) - IHC Capital Holding LLC

5. |Name of the Manager to the offer Citigroup Global Markets India Private Limited

Address: 1202, 12th Floor, First International Financial Centre, G-Block
Bandra-Kurla Complex, Bandra East, Mumbai 400098
Tel: +91 22 6175 9999, Fax: +91-22-61759898
Email: sammaancapital.openoffer@citi.com
Website: https://www.online.citibank.co.in/rhtm/citigroupglobalscreen1.htm
Contact Person: Mr. Samrat Choudhary
SEBI Registration Number: INM000010718, CIN: U99999MH2000PTC 126657
6. |Members of the Committee of The members of the Committee are as follows:
Independent Directors (Please 1.Mr. Subhash Sheoratan Mundra
indicate the chairperson of the 2.Mr. Achuthan Siddharth
Committee separately) 3.Ms. Shefali Shah
4.Mr. Dinabandhu Mohapatra
Mr.Subhash Sheoratan Mundra acted as chairperson at the meeting of the Committee held on April 9, 2026

7. |IDC Member’s relationship with the IDC members are Non-Executive Independent Directors of the Target Company.

TC (Director, Equity shares owned, None of the IDC members hold any equity shares or other securities or have entered into any other contract / relationship

any other contract / relationship), with the Target Company except as directors on the board of directors of the Target Company and as member(s) /

if any chairperson(s) of board committee(s).
Mr. Dinabandhu Mohapatra, a Non-Executive Independent Director of the Target Company, and member of the IDC, is a
Non-Executive Non-Independent Director on the board of directors (and member of committees of the board) of Sammaan
Finserve Limited, a material subsidiary of the Target Company.

8. |Trading in the Equity shares/other None of the IDC members have traded in equity shares/other securities of the Target Company, during the period
securities of the TC by IDC Members |commencing from 12 months prior to the date of the PA till the date of this recommendation.

9. |IDC Member’s relationship with the None of the IDC members:
acquirer (Director, Equity shares i.are directors of the Acquirer or PAC,
owned, any other contract / ii.hold any equity shares/other securities in the Acquirer or PAC, or
relationship),if any iii.have any other contracts/ relationship with the Acquirer or PAC

10. | Trading in the Equity shares/other None of the IDC members have traded in equity shares/other securities of the Acquirer or PAC, during a period
securities of the acquirer by IDC commencing from 12 months prior to the date of the PA till the date of this recommendation.

Members

11. |[Recommendation on the Open offer, |The IDC has perused the PA, DPS, DLoF, Corrigendum and LoF issued in relation to the Open Offer by the Manager to the
as to whether the offer is fair and Open Offer on behalf of Acquirer and the PAC.
reasonable Based on a review of the relevant information (as set out in the summary of reasons for recommendation below), the IDC

is of the opinion that the offer price of INR 139 (Indian Rupees One Hundred Thirty Nine only) per fully-paid up equity share
and INR 39 per partly paid-up equity share, payable to public shareholders in the Open Offer, is in compliance with the
SEBI SAST Regulations and hence is fair and reasonable.

The public shareholders of the Target Company are, however, advised to independently evaluate the Open Offer and take
an informed decision whether or not to tender their shares in the Open Offer.

12. |Summary of reasons for The Open Offer is for the acquisition of equity shares held by the public shareholders of the Target Company.
recommendation (IDC may also invite | The |DC has perused the PA, DPS, DLoF, Corrigendum and LoF issued in relation to the Open Offer by the Manager to the
attention to any other place, e.g. Open Offer on behalf of Acquirer and the PAC.
company’s website, where its detailed| Based on the above, the IDC is of the opinion that the Offer Price is in compliance with the SEBI SAST Regulations and
recommendations along with written | hence, is fair and reasonable.
advice of the independent adviser, if
any can be seen by the shareholder) Considering the market price at a given point of time, the public shareholders of the Target Company are, however, advised

to independently evaluate the Open Offer and take an informed decision whether or not to tender their shares in the Open
Offer.

This statement of recommendation will also be available on the website of the Target Company at https://www.
sammaancapital.com.

13. | Disclosure of the voting pattern The recommendation was unanimously approved by the members of the IDC.

14. |Details of Independent Advisors, None
if any.

15. [Any other matter(s) to be highlighted [None

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material respect, true and
correct and not misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by the Target Company under
the SEBI SAST Regulations.

For and on behalf of the Committee of Independent Directors of Sammaan Capital Limited

Place: Mumbai
Date: April 9, 2026

Sd/-

Mr.Subhash Sheoratan Mundra
Authorised Signatory

DIN: 00979731




