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lndion Overseos Bonk

Erol Bronch
65, Tiruchendur Moin Rood

Erol - 628801
Telephone: 04630- 27 037 0,892595 I 866

Emoil lD: iobl 866@iob.in

PUBTIC NOTICE FOR E-AUCTION FOR SAIE OF IMMOVABTE PROPERTIES

l. Sole of immovoble properly/ies morlgoged to the Bonk under lhe Securitisqlion ond
Reconstruction of Finonciol Assets ond Enforcement of Securily lnlerest AcI,2OO2
(No.54 of 2002) whereos, the Authorized Officer of lndion Overseos Bonk hos token
possession of the following property/ies pursuont to the notice issued under Section
13(2) of the Security lnterest (Enforcement) Rules 2OO2in the following loon occount
with right to sell the some on 'AS lS WHERE lS BASIS' ond 'AS lS WHAT lS BASIS' for
reolizotion of Bonk's dues plus interest & costs os detoiled hereunder ond whereos
consequent upon foilure to repoy the dues, the undersigned in exercise of power
sole of the soid property/ies. The sole will be done by the undersigned through e-
ouction plotform provided of the Web Portol PSB Allionce Boonknet porlol ond URL

https://boonknel.com

OV-rcR SEAS

Oftiee'

Nome & Address of Borrower I
mortgogor

C Voikundoromon
S/o Mr. Chidomboro Thevqr,
Door No 11270, Thevor Siloi Street,
Ponnongol Muthu Nogor,
Podmonobomongoloom Villoge,
Srivoikundom Toluk.

Tuticorin (DT) - 628619.
(Borrower ond Morlgogor)

Nome & Address
Mortgo gors/G uoro ntors

of Nil Nil

Dote of NPA 3r.03.2020

Dote of Demond Notice 16.03.2022 & published in Dinomolor (Tomil) ond
The Hindu (English) on03.02.2023

Dues cloimed in Demond Notice Rs. 35,68,299l- with further interest & costs

Dote of possession notice 06.05.2023

Dues cloimed in Possession Notice Rs.38,58,864/-wiIh further interest & costs

Totol Outslonding dues os on
27.03.2026

Rs.34,28,502.47 + undebited interesl + incidenlol
chorges wilh further interesl & cosls
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S. No. Porliculors of securilies
j.: a:.o

o

I The port ond Porcel of residentiol Property situoted
in Srivoikundom Sub registrotion,
Podmonobomongolom Villoge, S No 3O/5A ond
30/58 with on extent of 55 cents Stonding in the
nome of C. Voikundoromon, S/o Chldqmbqro
Thevor.

DESCRIPTION OF THE IMMOVABI.E PROPERTY

Dote ond time of e-ouction 15.05.2026 between I I .00 A.M. to 04.00 p.M

Reserve Price Rs.10,28,000.00
EMD Rs.1,02,800.00
Bid increose omount Rs.25,000/-
Auto extension time '10 minutes eoch till sole is completed of the plotform

of URL hllps://boonknel.com

Known Encumbronce if ony Nit

lnspection Dote & Time From 27.04.2026 during office hours till 14.05.2026, S?M

For detoiled terms ond conditions of the sole, pleose visit the web portol of service
provider's link hltos://boonknel.com or bonk's

website: https://www.iob.in/e-Auctions.ospx

Ploce: Erol
Dote: 22.O4.2026

For lllDlAN 0YERSEAS BANK
Reaf onal Ofllcr, Tu0codn
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Authorized Officer
lndion Overseos Bonk
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lndion Overseos Bonk

Erol Bronch
65, Tiruchendur Moin Rood

Erol - 628801
Telephone: 04630-270370,8925951 866

Emoil lD: iobl 866@iob.in

E.AUCTION SATE NOTICE

SATE OF IMMOVABTE PROPERTY MORTGAGED TO THE BANK UNDER THE

SECURITISATION AND RECONSTRUCTION OF TINANCIAT ASSETS AND ENFORCEMENT OF

SECURITY INTEREST ACT, 2OO2

Whereos Mr C Voikundoromon hos borrowed monies from lndion Overseos Bonk ogoinst
the mortgoge of ihe immovoble properties more fully described in the schedule
hereunder ond on upon clossificotion of the occount os NPA, ihe Bonk hos issued o
demond nolice under Section 1 3(2) of the SARFAESI Act,2002 (Act) on I 6.03.2022 colling
upon the borrowers/guoronlors Mr. C. Voikundoromon, S/o Chidomboro Thevor,
D,No.1/27O,Ihevor Siloi Skeel, PonnongolMulhu Nogor, Podmonobomongolom Villoge,
Srivoikunlom 628 619 to poy thol omount due to the Bonk, being Rs. 35,68,299 l- (Rupees
Thkly Five Lokhs Sixty Eight Thousond Iwo Hundred ond Ninely Nine Only) poyoble
togeiher with further interesl of controctuol rotes ond rests olong with costs, chorges etc
till dote of repoyment within 50 doys from the dote of receipl of the soid notice.

Whereos the bonower hoving foiled to poy the omount dues in full to the Bonk os colled
for in the soid demond noiice, the Bonk hos token symbolic possession of the secured
osseis more fully described in ihe schedule hereunder on 06.05.2023 - under Section
l3(a) of lhe Act reod with Rules 8 & 9 of the Security interest (Enforcemenl) Rules,2002
for reolizolion of Bonk's dues. The dues io the bonk os on the dole of toking possession

wos intimoted Rs. 38,58,864/- (Rupees Thirly Eight Lokhs Fifly Eight Thousond Eight
Hundred ond Sixly Four Only) poyoble together with furlher interesl ot controcluol roles
ond resls olong with costs, chorges elc lill dole of repoyment, ofler reckoning
repoyments, if ony, since lhe dote mentioned in ihe demond notice.

The dues of the bonower os on 27.03.2026 works out Rs.34,28,502.47 (Rupees Thirty four
lokh lwenly eight lhousond five hundred ond two ond forly seven poise Only) plus

undebiled ihterest + incidentol chorges with furlher inlerest & costs ofter reckoning
repoymenis, if ony, to the Bonk issuing demond notice.

The undersigned'in exercise of the powers confened under Sec l3(4) of the soid Act
proposes to reolize the Bonk's dues by sole of lhe under mentioned properties.
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SCHEDUTE OF PROPERTY(IES)

S. No. Porticulors of securilies

I The port ond Porcel of residentiol Property situoted
in Srivoikundom Sub registrotion,
Podmonobomongolom Villoge, S No 30/54 ond
30/68 with on extent of 56 cents Stonding in the
nome of C. Voikundoromon, S/o Chidombqro
Thevor.

Dote ond time of e-
ouction

15.05.2026 between I 1.00 A.M. to 04.00 p.M

Reserve Price Rs.10,28,000.00
Eornest Money Deposit Rs.1,02,800.00
Bid Multiplier Rs.25,000/-
Auto extension time l0 minutes eoch till sole is completed of the plotform of

https://boonknel.com

lnspection of Property From27.04.2026 during office hours till 14.05.2026,5?M
Submission of Online
opplicotion for bid with
EMD

27.04.2026

Lost dote for submission of
online opplicotion for BID

with EMD

14.05.2026 before 5.00 P.M

Known Encumbronce if
ony

Nit

Totol Outstonding dues os
on 27.03.2026

Rs.34,28,502.47+ undebited interest + incidentol chorges
with further interest & costs
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Terms ond Condlllons

l. The property(ies) will be sold by e-ouction through the service provider M/S pSB

Allionce BAANKNET under the supervlsion of the Authorized Officer of the Bonk.

2. The inlending Bidders /Purchosers ore requested to register on portol
htlps://boonknel.com using their mobile number ond emoil-id. Further, they ore
requesled to uplood requisiie KYC documents. Once the KYC documenis ore
verified by e-ouction service provider (moy toke 2 working doys), the intending
Bidders /Purchosers hos io lronsfer the EMD omount using online mode in his Globol
EMD Wollet occount by 14.05.2026. lniending bidders sholl hove o volid emoil
oddress ond should register their nome / occount by login lo the website of the
of oresoid service provider.

3. Eornest Money Deposit (EMD) omount os mentioned obove sholl be poid online
through NEFT/RTGS mode (Afler generollon of Chollon from hltps://boonknel.com
which will provlde occounl detoils) in bidders clobol EMD Wollet occount. Bidders,

not depositing the required EMD online, will not be ollowed to porticipote in lhe e-
ouction. Bids wiihout EMD sholl be rejected summorily. The Eornest Money Deposiled
sholl not beor ony interesi. The omouni of EMD poid by ihe successful bidder sholl be
odjusted iowords the sole price.

4. The intending porticiponts of e-ouction moy downlood copies of ihe Sole Nolice,
Terms & Condilions of e-ouc'tion, Help Monuol on operotionol pori of e-ouction
reloted to this e-ouciion from portol https://boonknel.com.

5. Ihe submission of online opplicotion for bid wiih EMD sholl stort from 27.04.2026.

5. Bidder's Globol Wollet should hove sufficieni bolonce of Rs.1.02.800.00 ot the time
of bidding.

7. Online ouciion sole will stori outomoiicolly on ond ot the time os mentioned obove
with outo extension time of l0 minules eoch iill the sole is concluded.

9. The property sholl be sold to the successful bidder. The successful bidder (purchoser)

os declored by the Authorisdd Officer sholl deposit 25% of the sole price (less EMD

omount) immedioiely on the some doy ond not loter thon ihe next working doy. The

bolonce omount of sole price sholl be poid withln l5 doys from the dole of
confirmotion of ouclion sole. Foilure lo remit the entire omount of sole price within

Forl D|AI|O'ERSE BIIII(
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8. During the e-ouction bidders will be ollowed to offer higher bid in inler-se bidding
over ond obove the lost bid quoted ond the minimum increose in the bid omounl
must be of Rs.25,000/- to the losl higher bid of the bidders. l0 minutes time will be
ollowed to bidders io quote successive higher bid ond if no higher bid is offered by
ony bidder ofter the expiry of l0 minutes to ihe lost highest bid, the e-ouction sholl

be closed.



10. The sole cerlificote will be issued in the nome of ihe successful bidder (purchoser)
only, ofter poymenl of the eniire sole price omount ond other toxes/chorges, if ony.

I l. The purchoser sholl beor lhe chorges/ fee poyoble for conveyonce such os
registrotion fee, stomp duty, etc.. os opplicoble os per low.

12. The Authorized Officer hos the obsolute right to occept or reject ony bid or poslpone
or concel the sole, os the cose moy be without ossigning ony reoson whotsoever.

13. The property is being sold on "As is where is"ond "As ls whol is" bosis. The Bonk hos
disclosed only the known encumbronces, siotutory liobilities, if ony, os obove ond il
is for the purchoser to moke their own independenl enquiries o1 lheir own cosls
before porticipoting in lhe ouclion.

I 4. As regords ihe stolutory dues stoted obove, Bonk dues will hove priorily over stoluiory
dues. Without prejudice to the obove, slotulory liobility, if ony. sholl be borne by the
purchoser ond the Bonk ossumes no responsibility in this regord.

15. Sole is subject lo confirmotion by the secured creditor.

16. EMD of unsuccessful bidders will be returned through EFT / NEFT / RTGS to the bonk
occount deloils provided by them in the bid form ond intimoted vio their e-moil id.

I Z. The e-ouction odveriisement does not constitute ond will not be deemed lo
constitute ony commitmenl or ony representolion by the bonk. The Authorised
officer/Secured Crediior sholl not be responsible in ony woy for ony ihird porty cloims
/ rights / dues.

18. *ln complionce with Section 194 lA of lhe lncome Tox Act, l95l income tox @ I % on
ihe Reserve Price sholl be deducted ond poid under the pAN of the purchoser. Since
the Tox hos been colculoted only on the Reserve price, the bidder sholl beor the I %
income tox on ihe bid multiplier omount ond the bonk sholl not toke ony responsibility
for the some.

*ln cose of ony sole/tronsfer of immovoble properly of Rupees Fifty lokhs ond obove,
the lronsferee hos to poy on omount equol tol % of the considerotion os lncome
Tox.

19. For verificotion obout the title documents ond inspection thereof, the intending
bidders moy contocl "lndlon Overseos Bonk, Erol Bronch. Bronch Code: 1g66, IFSC
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the stipuloted period will result in forfeiture of deposit of 25% ol the bid price lo the
secured creditor ond forfeiture of oll cloims over ihe property by the purchoser ond
the property will be resold.



code: loBAq)0r8666 during offrce hours fiom 27.04.2026 fiil 12.os.2o26, 5.oo pM.
Telephone: 8?25951866

20. The intending bidders ore odvised to reod the sore notice, terms ond conditions of
e-ouclion, herp monuor on operotionor port of e-ouction ond folow rhem stricfly. rn
cose of ony difficulty or ossistont is required before or during e-ouction process, the
bidder moy conloct outhorized representoiive of e-ouction service provider
hflps://boonknet.com, detoils of which ore ovoiloble on the e-Auction portol.

21. once the e-Auction is crosed, successfur bidder shofl be informed by ihe obove
referred service provider through SMS/e_moil in the mobile number/e_moil regislered
with the service provider. However, the sole is subject to confirmotion by the secured
creditor.

22. M/S Ebkroy portor hos been renomed os M/s BAANKNEI hoving Regisrered office ot
unitl,3'd floor,vroS commercior tower,Neor wodoro Truck Terminor,wodoro
Eost,Mumboi-400032 (contoct phone & Toll free Numbers +918291220220 & E moil_
supoorf.BAANKN ET@osbo|ionce.com operotion time of Helpdesk g:oo om to 8:oopm). The inlending Bidders /purchosers ore required to porticipole in the e-ouction process or e-ouction Service provider's website: hfips://boonknet.com
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Dote :

Erol

22.O4.2026

,.ott,

Authorized Officer


