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SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES 

 

E- Auction Sale Notice for Sale of Immovable Assets under the Securitization and Reconstruction of 

Financial Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule 8(6) of 

Security Interest (Enforcement) Rules, 2002. 

 

Notice is hereby given to the public in general and in particular to the Borrower (s) and 

Guarantor (s) that the below mentioned immovable property/properties mortgaged/charged to 

the Secured Creditor, Bank of Maharashtra, the symbolic possession has been taken by the 

Authorized Officer of  Bank of Maharashtra will be sold on “As is where is”, and “As is what 

is”, and “Whatever there is” on 24.04.2026 at 1.00 pm to 5.00 pm (with 5 minute extension., 

if necessary for recovery of  5,60,39,740/- plus unapplied interest & expenses / charges 

w.e.f. 06.01.2025 due to Bank of Maharashtra Jaysingpur Branch from M/s Precaution 

Electricals, though it’s Prop. Mr. Tanaji Maruti Babar, Mrs. Urmila Tanaji Babar (Guarantor), 
Mr. Dhairyasheel Vithoba Patil (Guarantor), Mr. Krishna Kashinath Dubule (Guarantor), Mr. 

Vitthal Akaram Sankpal (Guarantor). 

 
Short description of the immovable property with known encumbrances & Reserve Price & EMD, if 

any: 

 

1. The Reserve Price (RP) will be 82,87,745/- (Rupees Eighty-Two Lakhs 

Eighty- -Seven Thousand Seven Hundred Four-Five only) and the Earnest 

Money Deposit (EMD) will be 8,28,774.5/- 

All those pieces and parcels of land and building situated being and lying at Sangli 

Miraj Industrial Area, M.I.D.C. Kupwad within the limit of Sangil Miraj & Kupwad 

Municipal Corporation, Tal: -Miraj, Dist: Sangli in the registration Dist: Sangli, Sub-

District. Miraj. An area admeasuring 1000.00 Sq. Mtrs. & Built-up area 158.47 Sq. 

Mtrs. and bearing Plot No. L-51 M.I.D.C. kupwad. 

2. The Reserve Price (RP) will be 58,56,973/- (Rupees Fifty-Eight Lakhs 

Fifty-Six Thousand Nine Hundred Seventy-Three only) and the Earnest 

Money Deposit (EMD) will be  585697.3/- 

All those pieces and parcels of land and building situated being and lying at Kupwad 

within the limit of Sangli Miraj & Kupwad Municipal Corporation, Tal: -Miraj, Dist: 

Sangli in the registration Dist: Sangli, Sub-District. Miraj. An area admeasuring 

275.62 Sq. Mtrs and bearing Plot No.111 out of S.No.113/1/2/3/2/A (Old 

S.No.161/1/2/3/2) 

3. The Reserve Price (RP) will be 18,86,044/- (Rupees Eighteen Lakhs 

Eighty-Six Thousand Forty-Four only) and the Earnest Money Deposit 

(EMD) will be  188604.4/- 

All those pieces and parcels of Godown situated being and lying at Vishrambag, 

Sangli within the limit of Sangli Miraj & Kupwad Municipal Corporation, Tal: -Miraj, 

Dist: Sangli in the registration Dist: Sangli, Sub-District. Miraj. An area 
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admeasuring 31.64 Sq. Mtrs Built up Area and bearing Godown No.1 on Basement 

out of C.S.No.9356/7 The building in this property known as 'Varadan Palace.' 

4. The Reserve Price (RP) will be 12,24,275/- (Rupees Twelve Lakhs 

Twenty-Four Thousand Two Hundred Seventy-Five only) and the Earnest 

Money Deposit (EMD) will be  1,22,427.5/- 

All those pieces and parcels of land situated being and lying at Savali, Tal: -Miraj, 

Dist: Sangli in the registration Dist: Sangli, Sub-District. Miraj. admeasuring 

224.70 Sq. Mtrs and bearing Plot No.91 of S.No.55/2/91 

5. The Reserve Price (RP) will be 13,45,086/- (Rupees Thirteen Lakhs 

Forty-Five Thousand Eighty-six only) and the Earnest Money Deposit 

(EMD) will be  1,34,508.6/- 

All those pieces and parcels of land situated being and lying at Savali, Tal: -Miraj, 

Dist: Sangli in the registration Dist: Sangli, Sub-District. Miraj. An area 

admeasuring 232.00 Sq. Mtrs and bearing Plot No.93, S. No. 55/2/93 

6. The Reserve Price (RP) will be  30,09,630/- (Rupees Thirty Lakhs Nine 

Thousand Six Hundred Thirty only) and the Earnest Money Deposit (EMD) 

will be  3,00,963/- 

All those pieces and parcels of land situated being and lying at Miraj within the 

limit of Sangli Miraj & Kupwad Municipal Corporation Tal: -Miraj, Dist: Sangli in the 

registration Dist: Sangli, Sub-District. Miraj. An area admeasuring 199.24 Sq. Mtrs 

and bearing Plot No.75 of S.No.16/2/75(Old S.No. 18/2) 

7. The Reserve Price (RP) will be  23,19,351/- (Rupees Twenty-Three 

Lakhs Nineteen Thousand Three Fifty-One only) and the Earnest Money 

Deposit (EMD) will be  2,31,935.1/- 

All those pieces and parcels of land situated being and lying at Miraj within the 

limit of Sangli Miraj & Kupwad Municipal Corporation, Tal: -Miraj, Dist: Sangli in 

the registration Dist: Sangli, Sub-District. Miraj. An area admeasuring 159.27 Sq. 

Mtrs and bearing Plot No.90 of S. No. 16/2/90 FOR S.No. 18/2) 

8. The Reserve Price (RP) will be 10,11,123/- (Rupees Ten Lakhs Eleven 

Thousand One Hundred Twenty-Three only) and the Earnest Money 

Deposit (EMD) will be  1,01112.3/- 

All those pieces and parcels of land situated being and lying at Savali, Tal: -Miraj, 

Dist: Sangli in the registration Dist: Sangli, Sub-District. Miraj. An area 

admeasuring 185.30 Sq. Mtrs and bearing Plot No.96 of S.No.55/2/96 

9. The Reserve Price (RP) will be 28,93,397/- (Rupees Twenty-Eight Lakhs 

Ninety-Three Thousand Three Hundred Ninety-seven only) and the 

Earnest Money Deposit (EMD) will be  2,89,339.7/- 

All those pieces and parcels of land situated being and lying at Miraj within the 

limit of Sangli Miraj & Kupwad Municipal Corporation, Tal: -Miraj, Dist: Sangli in 

the registration Dist: Sangli, Sub-District. Miraj. An area admeasuring 192.43 Sq. 

Mtrs and bearing Plot No.73 of S.No.16/2/73 (Old S.No. 18/2). 

10. The Reserve Price (RP) will be  34,84,066/- (Rupees Thirty-Four Lakhs 

Eighty-Four Thousand Sixty-Six only) and the Earnest Money Deposit 

(EMD) will be  3,48,406.6/- 

All those pieces and parcels of land situated being and lying at Miraj within the 

limit of Sangli Miraj & Kupwad Municipal Corporation., Tal: -Miraj Dist: Sangli in 

the registration Dist: Sangli, Sub-District. Miraj. An area admeasuring 228.33 Sq. 

Mtrs (227.33 Sq.Mtrs.as per 7/12 extract) and bearing plot No.74 of S.No. 16/2/74 

(Old S.No.18/2). 

 

https://ind01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fsq.mtrs.as%2F&data=05%7C02%7Clegal_kol%40mahabank.co.in%7C865f95f4027643d3824f08ddd4c1398f%7Ca1dff3eb2e2b4e089dd6e1b04923d298%7C0%7C0%7C638900648559404493%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=cpMiXFFKlvMA8uckaYn1kcaVRbUw%2FS4ePQM3ahmjeVg%3D&reserved=0
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The above property /properties may be inspected on 13.04.2026 to 18.04.2026 between 11.00 am to 

5.00 pm with prior appointment only. The intending purchasers / bidders are required to deposit EMD 

amount either in E- Wallet available at https://baanknet.com   on or before 23.04.2026 up to 5.00 pm 

and submit the evidence for EMD deposit along with Request Letter for participation in the E-auction, 

and self-attested copies of (i) Proof of Identification (KYC) (ii) Current Address Proof (iii) PAN Card 

(iv) valid e-mail ID, (v) contact number (Mobile / Landline) of the bidder etc. to the Authorized Officer 

of Bank of Maharashtra, Kolhapur Zone.   

 

For details in this regard, kindly contact Authorized Officer of Bank of Maharashtra, Mrs. Dumuni 

Murmu, Chief Manager (ARC), Kolhapur Zone, Mahabank Bldg, Kavala Naka, Kolhapur 

416001 E-mail ID: cmmarc_kol@mahabank.co.in Mobile No: 9619183922.  Landline No 

(Off):0231-2533420 (Ext.45) or Jaysingpur Branch. Branch Manager Mr. Shrikant Patil. 

Mob:8830348246. 

 

Terms and Conditions 

 

1. E-auction is being held on “AS IS WHERE IS” and “AS IS WHAT IS BASIS” and will be 

conducted “Online”. The auction will be conducted through the Bank’s approved service 

provider https://baanknet.com   Tender Document containing e-auction bid form, Declaration, 

General Terms and Conditions of online auction are available in websites: 

a. www.bankofmaharashtra.in 
b. https://baanknet.com 

2. To the best of knowledge and information of the Authorized Officer, there are no encumbrances 

on the properties. However, the intending bidders should make their own independent inquiries 

regarding the encumbrances, title of properties put on auction and claims/ rights/ dues/ affecting 

the property, prior to submitting their bid. The e-auction advertisement does not constitute and 

will not be deemed to constitute any commitment or any representation of the Bank. The 

property is being sold with all the existing and future encumbrances whether known or 

unknown to the Bank. The Authorized Officer/ Secured creditor shall not be responsible in any 

way for any third-party claims/ rights/ dues.  
 

3. Bidders shall hold a valid email ID (e-mail ID is absolutely necessary for the intending Bidder) 

as all the relevant information and allotment of ID & password by https://baanknet.com  may 

be conveyed through e-mail. 

 

4. The intending bidder should submit the evidence for EMD deposit like UTR number along with 

Request Letter for participation in the E-auction, self-attested copies of (i) proof of 

Identification (KYC) viz. Voter ID Card/ Driving License/ Passport etc., (ii) Current Address 

– proof for communication, (iii) PAN card of the bidder , (iv) valid e-mail ID, (v) contact 

number (Mobile/Landline) of the bidder etc., to the Authorized Officer of Bank of Maharashtra, 

Zonal Office, Kolhapur by before 23.04.2026 up to 5.00 pm (IST). Scanned copies of the 

original of these documents can also be submitted to e-mail ID of the Authorized Officer. 

 

5. Names of the Eligible Bidders will be identified by the Bank of Maharashtra, Kolhapur Zonal 

Office, Address: Mahabank Building, Kawala Naka, Kolhapur- 416001 to participate in online-

auction on the portal https://baanknet.com will provide User ID & Password after due 

verification of PAN of the Eligible Bidders. 

 

6. It shall be the responsibility of the interested bidders to inspect and satisfy themselves about 

the property before submission of the bid. The measurement of properties is approximate and 

mentioned as per available records however bidders are requested to personally verify at site 

and also from the records of the Revenue Authorities prior to participating in auction.  

 

7. The e-Auction /bidding of above properties would be conducted exactly on the scheduled Date 

& Time as mentioned against each property through https://baanknet.com   The bidders shall 

https://baanknet.com/
https://ebkray.in/
http://www.bankofmaharashtra.in/tenders
https://baanknet.com/
https://ebkray.in/
https://ebkray.in/
https://ebkray.in/
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improve their offer in multiple of the amount mentioned under the column “Bid Increment 

Amount” against each property. In case bid is placed in the last 5 minutes of the closing time 

of the e-auction, the closing time will automatically get extended for 5 minutes. The bidder who 

submits the highest bid amount (not below the Reserve Price) on closure of e-auction process 

shall be declared as Successful Bidder and a communication to that effect will be issued through 

electronic mode which shall be subject to approval by the Authorized Officer/Secured Creditor. 

 

8. The Earnest Money Deposit (EMD) of the successful bidder shall be retained towards part sale 

consideration and the EMD of unsuccessful bidders shall be refunded. The Earnest Money 

Deposit shall not bear any interest. The successful bidder shall have to deposit 25% of the sale 

price, immediately on acceptance of bid price by the Authorized Officer and the balance of the 

sale price on or before 15th day of sale or within such extended period as agreed upon in writing 

and solely at the discretion of the Authorized Officer. Default in deposit of amount by the 

successful bidder would entail forfeiture of the whole money, already deposited and 

property shall be put to re-auction and the defaulting bidder shall have no claim/right in 

respect of property/amount. 

 

9. The prospective qualified bidders may avail online training on e-Auction from 

https://baanknet.com  prior to the date of e-Auction. Neither the Authorized Officer/Bank nor 

https://baanknet.com  will be held responsible for any Internet Network problem/Power 

failure/ any other technical lapses/failure etc. In order to ward off such contingent situation, the 

interested bidders are requested to ensure that they are technically well equipped with adequate 

power back-up etc. for successfully participating in the e-Auction event. 

 

10. The purchaser shall bear the applicable stamp duties/additional stamp duty/transfer charges, fee 

etc. and also all the statutory/ non-statutory dues, taxes, rates, assessment charges, fees etc. 

owing to anybody. 

 

11. The Authorized Officer /Bank is not bound to accept the highest offer and has the absolute right 

to accept or reject any or all offer(s) or adjourn/postpone/cancel the e-Auction or withdraw any 

property or portion thereof from the auction proceedings at any stage without assigning any 

reason there for. 

 

12. The Sale Certificate will be issued in the name of purchaser(s)/applicant(s) only and will not 

be issued in any other name(s). 

 

13. The sale shall be subject to rules/conditions prescribed under the Securitization and 

Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002. 

 

14. Bid form without EMD or with below Reserve Price or below EMD amount shall be rejected 

summarily. 

 

15. The Bank is not liable to pay any interest/ refund of EMD in case of any delay in issue of 

confirmation of sale/ Sale Certificate by virtue of any Court Order received after e-auction is 

held. 

 

 

 

Date:06.04.2026                      Authorized Officer  

Place: Kolhapur                     Bank of Maharashtra 

 

https://ebkray.in/
https://ebkray.in/
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