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Govt’s Ammonia Rule
to Hurt Drug Firms

SUITS &

SAYINGS

ET's roundup of the
wackiest whispers in
corporate corridors

Listing Nudge
= After themega
! " E“ @. listing of the
! Indiaarmofa
— ,T%;}, glohal electron-
A\ icsgiantlast
A B vear, the gov-

2 ernmentap-
pears keen to keep the mo-
mentum going. There's a push
underway to coax more big-
ticket names from the sector to
tap local markets. Word is that
the CEO of a Japanese firm,
currently in aggressive expan-
sion mode in India, has been
gently but firmly encouraged to
consider anIPO. But the rather
persuasive nudge hasn't yet
resulted inadecision, and from
what we hear it may not work
onthisoccasion.

Fraud Shadow

Thisbillionaire’s
dad's name
poppingupina
shady land deal
case has caught
many Bengalu-
reans by sur-
prise. Thebuzz is that while the
veteran businessman wasnever
intoreal estate, the perpetra-
tors behind what the high court
called a "monumental fraud”

Teena Thacker

New Delhi: India's pharmaceutical
industry isstaringata potential raw
material crisis following a fresh ad-
visory issued by the department of
fertilizers that restricts the sale of
surplus ammonia exclusively to the
fertiliser sector.

The directive has triggered signifi-
cant anxiety among the drug manu-
facturers who depend on ammonia
as a critical input in the production
of awiderangeof medicines and ac-
tive pharmaceutical ingredients
(APIs).

Industry players warn that the ad-
visory if implemented in itscurrent
form, could severely disrupt domes-
tic pharmaceutical production re-
sulting in shortage of medicines
and could threaten India’s export
commitments.

Issued by the department of fertili-
zers, under the ministry of chemi-
cals and fertilizers, the directive
mandates that all urea manufactu-
ring units sell their surplus ammo-
nia strictly for fertilizer production
purposes. Itstates that priority must
be given to P&K and NPK manufac-
turers of subsidised fertilizers at re-
asonable prices.

Namit Joshi, chairman, Pharmex-
cil, said that the diversion of ammo-
niatofertilizer industry isacanse of
concern. “It will lead to shortages in

Inflection Point | g

| DIRECTIVE SAYS...

Priority Advisory

must prompted by
begivento | reports that certain
P&K & NPK | units had floated
makers of | open tenders for
subsidised | ammonia sales
fertilizers beyond fertilizer sector

pharma,” he said.

Pharmexeil plans to take it up with
the government. *We will seek clari-
fication on this advisory,"he said.

The order follows the ministry of
petroleum and natural gas’ gazette
notification dated March 9, 2026,
which stipulates that natural gas
supplied to fertilizer plants must be
used exclusively for fertilizer pro-
duction and can't be diverted for any
other purpose. “All urea manufactu-
ring units are directed that its sale
must be strictly for fertilizer produe-
tion in compliance with the Natural
Gas(Supply Regulation) Order; 2026.
1t's sale must be prioritized to P&K/
NPK manufacturers of subsidised
fertilizers at reasonable price,” the
advisory said.

The advisory was prompted by re-
ports that certain urea units had flo-
ated open tendersfor ammoniasales
beyond the fertilizer sector, and that

P&K fertilizer producers were fa-
cing acute shortages with supplies
being offered at unreasonable pri-
ces, Pharma sector is significantly
dependent on supply of ammoniaas
it plays an integral role in the syn-
thesis of several APIs, intermedia-
tes, and formulations, said a phar-
ma executive.

“This is going to hurt us badly, " sa-
id a senior executive at a mid-sized
API manufacturer, requesting ano-
nymity “Wehave been sourcing am-
monia from urea plants for years. If
that channel is shut down, we will
have no immediate alternative,”he
added. The concern is not limited to
domestic supply alone. Pharmaceu-
tical exporters are particularly wor-
ried that asustained ammonia shor-
tage could foree production cuts, de-
lay order fulfilments, and strain
long-standing supply relationships
with overseas buyers.

Brands: Creating Desire

For Asian Paints, Green Is Not Just a
Colour, but a Worthful Way of Life

IT'S SURVIVAL Company has integrated sustainability in its daily ops

Nikita Periwal

Mumbai: Asian Paints sees sustai-
nability as more than justanumbe-
r—it is survival for the market lea-
derof paints in India. With the beli-
ef thatafailure of itsecosystem co-
uld be a failure of the business
itself, it has integrated sustainabi-
lity in its daily operations across
energy, water; waste and products.
In its over eight decades of opera-
tions in the country, the company
has put in efforts across several
aspects—training, water, con-
sumption of electricity, emission
of greenhouse gasesandusageof
recycled plastic. The company

said. Over the last decade, the
company has trained morethan2
million individuals through its
Beautiful Homes Academy. More
than 950,000 people were trained
in fiscal 2025 alone, across 1,441

has been recognised as the Cons- towns-painters, carpenters,
cim_l? (fl?rpa- plumbers, and
rateforthe Ye- = contractors.
ar(2025)at the Deloitte. The company
Economic Ti- Py is also a cham-
mes Awards THE Ecoxomic Tives AWARDS  pion of water
for Corporate rFor corporRATE EXCELLENCE stewardship,
Excellence. having redu-

“What sets a conscious organi-
sation apart is not what it achie-
ves once, but what it improves
every year,” Amit Syngle, the chi-
ef executive officer of the compa-
ny told ET. “Asian Paints’ eight-
decade journey stands as a testa-
ment to how sustained corporate
responsibility can go hand-in-
hand with business success,” he

ced itsnon-process water intensi-
tv by more than 52% in fiscal 2025
compared to the FY14 baseline. It
plans to further reduce this by up
to 75% by 2030.

Through its 'Watermark' initia-
tive launched in 2023, the compa-
ny is also uniting all its water-re-
lated interventions under one co-
hesive platform, addressing issu-

es around water availability,
accessibility, guality and land
degradation.

The company has also achieved
478% water replenishment aga-
instannual freshwater consump-
tion at its decorative paint manu-
facturing plants in fiscal 2025,
which it plans to increase to600%
by 2030. “For us, progress has al-
ways been cumulative, and ope-
rational excellence continues to
be inseparable from corporatere-
sponsibility,” Syngle said. The
company spent ¥109.3 crore on
corporate social responsibility
activities in fiscal 2025.

It plans for 100% of its energy
usage across factories to come
from renewable energy by 2030,
and is already at 57.6% as on fi-
scal2025. Consequently, it sees re-
duction of 120,000 tCOwe emissions
compared tofiscal 2023.

Suzion Re-enters Europe
with New Turbine Platform

re older turbines are upgraded
with newer technology, Girish
Tanti, executive vice chairman,
Suzlon Group, told ET. Europe
has an estimated 17-20 GW of
such opportunities, including
sites where Suzlon already has
an installed base. Suzlon plans
to leverage its existing portfo-
lioof more than 600 MW in the
region by offering retrofit so-
lutions that upgrade turbines
without reguiring major
sfructural changes, making
repowering more cost-effecti-
ve. The Europe push is part of
Suzlon's broader strategy to
evolve into a provider of rene-
wable energy solutions.

showed him as apromater.
Whether he was connected or
not, and while thisisfromalong
way back, a CBl probeis the last
thing one would want toface in
the autumnofone's life.
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etsvits.sayings@timesofindia.com

Mumbai: Suzlon Energy on
Tuesday announced its re-ent-
ry into the European market
with thelaunch of anew “Blue
Sky" turbine platform as part
of its _push to expand global
operations.

The platform includes two
turbines—a 5 MW model for
low-wind sites and a 6.3 MW
model for medium to high
wind conditions—aimed at
addressing Europe's diverse
wind energy needs. The com-
pany expects early traction
from repowering projects, whe-

High Performance.
Higher Impact. Cleaner Future.

Sony Networks Acquires Asian
Games 2026 Broadcast Rights

MUMBAI Sony Pictures Networks
India (SPNI) has acquired the India
and subcontinent mediarights far the
20th Asian Games Aichi-Nagoya
2026.Thedealisestimated at $3.5
millionto $4 million, according to
people aware of the development.
—Our Bureau
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NOTICE U/S 13 (2) of the Securitisation and Reconstruction of Financial Assets and Enforcement
of Security Interest Act 2002

Itis hereby informed that due to non-payment of installmentiinterest/principal debt, the below mentioned accounts
have been classified as Non — Performing Asset as per Reserve Bank of India guidelines. \We had demanded the
entire outstanding together with interest and other charges due under the below mentioned facilities under Section
13 (2) of the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002
through registered post on their last available addresses but the notices were either returned undelivered or their
acknowledgements were not received and as such they are hereby informed about the same by way of public

Schoal, Pilibhit Bypass Road, Bareilly 243006.

=

notice. We hereby call upon the following Borrowers/Guarantors/Mortgagors to pay the amount as mentioned Statement of Audited Standalone Financial Results for Qu arter & Year Ended March 31; 2026
below with further interest at the contracted rate until payment in full, within 60 days (Sixty days) from the date of this e v':" ”I’"I""'""'ﬂ
publication. In default, besides exercising other rights of the bank as available under Law, the bank is intending to = R, ey e e
exercise any or all of the powers as provided under section 13 (4) of the Securitisation and Reconstruction of sr. Particulars g T iy 5 P—
Financial Assets and Enforcement of Security Interest Act 2002. The details of the secured assets/s intended to be a;m g “;dm M:“" i
enforced by the bank, in the event of non-payment of secured debt is also mentioned below. o e H423.30 \o.gsa.89 1025873 58,136,540 S247458
Name & Addresses of the Outstanding Amount of Description of the 2 |Met Profit | {Loss) for the period from ordinary activities (Before tox, Exceptional and Jer Extraordinary items) 563138 0,167.65 4,004.40 23,428,46 547774
Borrower! Guarantors Account and Branch Name SARFESIACT 2002/ Immovable Property Mortgaged 3 |met Profit | {Loss] for the period before tax (after Exceptional and for Extraardinary items) 6.631.38 6,167.65 4,004.40 23,428.46 647774
Demand Notice Date 4 [Nt Profit | (Lose) for the period after tax (after Exceptional and for Extracrdinary items) 410086 414701 4,004.40 24,6591 547819
Borrower & Mortgagor: Shikha Kashyap Wio Late Vijay | s 11 50 027,53 |Residential Building situated on put. Plol
i “_ega| bk O Fak V“a:‘r Kumal} Rio 348.KA. d I <t ' : . 5 Ma. 23, Tirupati Dham Coleny, cn part of & |Tetal Comprehensive Income for the peried |{compriging profit or {loss) far the peried (after tax) and other Comprenensive iIncome (after tax) | 4,190,265 44700 4,004.68 24,650.20 847836
: ool and Inerestand |y, ocra No. 409, 421, 422, Village ltaun
Ganesh Nager, Nekpur, GaliNo 1, Bareilly {243001). other charges. Sukhdevpur, Bareily, Owned By Shikha B Equky=ireCaphal 4180.37 4160.37 416037 480,37 4160,37
Guarantor: Chotey Lal Kashyap (Legal Heir of Late| pemand Notice | Kashyap Wio Vijay Kumar & Viay Kumar bVl R pesahie). 2 . 1 4
Vijay Kumar) Sfo Bheem Sen, Rio 348-KA, Ganesh Date Sfo Late Sri Daya Shanker, Admeasuring 7 [Reserves (excluding Revohuation Reserve) os shown in the Audited Balonce Sheet of previous year, - - 2454041 (na.88)
Nager, Nekpur, Gali No 1, Bareilly (243001). 18/04/2026 ;:?;:::aﬁl?mﬂsgmmgb?g:;:g:::; 8 |eamings per share {of 2 10/- sach} {not ennualised for the quarter |
Account No.: 215‘!519’003315 & 2150629000010. NPA Date West: Rasta 24 Feal wide, North: H/o Sri (@] BosiclinZ) 10,08 357 383 577 [EXT
Branch: Chowki Chauraha (DP Code 2150). 04.12.2023 Rajeev Saxena, South: Hio Sachin. {b) Diad(in 2] Toos ) ) Baal B
Date: 22.04.2026 Place: Bare ised Officer, Canara Bank Note:

The above is an extract of the detoiled format of audited financial result for the quarter & year ended March 31, 2026 and itis not o statutory advertisemant required under SEBI guidelines The detailed financials are
available on the webaite of the om any at W indosalar, ca.in

Regd Office: Unit no, 301, 3rd floor, Building 02, Southern Park, Saket, New Delhi-110017, india, | CIN : L18101DL2006PLC134879
www.indosolar.co.in -7 secretarial@waaree.com

Zonal Office: "Star House™
Vibhuti Khand, Gomti Nagar, Lucknow-226010
Ph. 0522-2721512

Contact us & 022-69395500

Wb 31w 3z BOI
Bank of India

SALE NOTICE FOR SALE OF MOVABLE PROPERTIES - Skl
Notice is hereby given to the public in general and in particular to the Borrower(s) and Guarantor(s) that a‘b‘j‘ =7 /L ag?,m Bank of Baroda 591/01, Civil Lines No. 1, FOR
the below described (Movable Propertyfies) mortgaged/hypothecated / pledged/charged to the Bank of| Bﬂﬂk ofBamda @ o Infront of PWD office, Su!tanpur 228001 (U.P.] IMMOVABLE
India. The Physical Possession of which has been taken by the Authorized Officer of Bank of India e India E-mail: sarsul@bankofbaroda.com PROPERTIES

Regional Stressed Assets Recavery Branch (Sultanpur Region) TGRS

(Secured Creditor), will be sold on "As is where is”, "as is what is” and Whatever there is" basis.
Last Date of Submission of EMD Documents is 08.05.2026 before 05:00 PM
Date and Time of E-Auction 08.05.2026 (11:00 AM to 05:00 PM)

SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES
APPENDIX- [V-A [See proviso to Rule 6(2) & 8(6)]

5. Borrowers Name | Ofs D inki f Vehicl {Rasorvn Price (RFy E-Auction Sale Notice for Sale of Inmovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule 6(2) & 8{6} of the
No. Amount/Branch esGRgRenan e ol EnD) Security Interest (Enforcement) Rules, 2002.

1. |Mrs. Neelam W/o Govind Regd. No. UP-32-RN-3533, Regd. Dt. 28.07.2022, 1 4,19,000/- Notice is hereby given te the public in general and in particular to the Borrower (s). Mortgager {5) and Guarantor (s} that the below descrined immavable property mertgaged/charged to the Secured Creditor, possassion of which
¥ 7.83 Lakhs + Int. & Other Charges|Make- Tata, Model-Tata Yoddha, Chasis No, ? 41,900/ has bean taken by the Authonsed Officer of Bank of Baroda, Secured Creditor, will be sold on “ As is where is”, “As is what is”, and “Whatever there is” basis for recovery of dues in below mentioned account's. The details of
w.e.f 28.08.2023 MAT464664NSD07452, Engine No.| Borrower/siMorgagor/Guarantor's/Secured Assel/s/DuesiReserve Price/e-Auction dale & Time, EMD and Bid Increase Amount are mentioned below:

Branch: Indaurabagh VARICOR12DXXJ10219 i

2. |Kusuma DeviW/o Dinesh Regd. No.: UP32 QN6841, Regd. Dt. 31.03.2022,_1 46,000/- Sr. Name & address of Dei:r:::::l:“:’: "’W::;:: & Date & Time _Reserve Price (Rs,) Status of tpmpﬂ-tfg
t1.42 Lakhs + Int. & Other ChargesMAKE: Bright Autozone Pvt Lid, Model; CITY CAB| 1 4.600/- No. Borrowerls | Guarantors S i:: perty " Total Dues | e . otion|  EMD Possassion | [nspection
w.e.f.28.11.2022 CARGO (E-Rickshaw with Cart), Chasis Nao. Nown encumbrances, it any Bid Increase Amount date & Time.
Branch: Jankipuram Vistar MSBERAZL21M210100, Engine No, BRAZL210100| 1 | Mfs Gayatri Enterprises Plot No. C-105, Sector-01, Utelwa UPSIDC R 04.06.2026 | Reserve Price: Symbolic | 01.06.2026

3. |Mr, Uttam Kumar Sfo Shree Pal Regd. No. UP-32-PN-8439, Regd. Dt. 18.11.2021| ¥ 2,46,000/- Address:- C-105, Sec. 01, Uletwa, UPSIDC Indusirial Area Jagdishpur, | Industrial Area Jagdishpur, Tehsil- | 62,49,753.90 + | Time: 02:00 PM] Rs. 8,24,000/- Time:
¥1.27 Lakhs + Int. & Other Charges|Make- MAHINDRA, Model-Mahindra SUPRO,| t 24,600/ Amethi-227817 . . Musafirkhana, Dist-Amethi, standing in the [ it &other [ to06:00PM | EMD: Rs. 82,400/ 10:00 AM
w.e.f. 30.04.2023 Chasis No.-MATFN2XURMBF56584 Engine No. Also At:- Flat No. A-25102, Sec. 01 Ashraj Appartmant, Gomitinagar | name of Mr, Rajan Kumar Area-250 Sq. Mtr, charges we f Bid Increase Amount to 04:00 FM
Branch: Mohan Road XUMBF15934 , Extension, Lucknow-226010 Boundary: - 20.04.2026 Rs. 10,000

4. |Mr. Harikesh Singh Sio Ram Karan|Regd. No. UP41CT4021, Regd. Dt. 19.03.2025, 2,06,000/- :;’:;’p"im;'g;f:;‘i*'é:l';'r";i’g;‘”““d““""‘a’ East:- PlotNo. C-106
Singh Make-Mahindra & Mahindra Limited, Model-Mahindra * 20U, i ity - ) Wesl: - PlotNo, 104
?2.71 Lakhs + Int. & Other Charges{Treo Zor, Chasls No.-MA1CA2ZATSJA46059| :"m‘;:;:;'z'?‘;ffs-sec-m-L"Eh"‘a'upsmc‘”d“s‘““”'a Jagdishpur, | \orth: - PlotNo. A-7 &A-8
AR Je D aRes i fri S e M RN Also At:- Fiat No. A-25/02, Sec. 01 Ashra] Appartment, Gomitinagar | S0uth:- 12 Mirwide Road

- Extension, Lucknow-226010

1. For detailed terms and conditions of sale, please refer fo the link provided in GE::,;W;?

https:www.bankofindia.bank.in/e-auction.htm and www.baanknet.com. Website of the E-Auction Mr. Lal Bahadur 8o Sarju Parsad

Service Provider-www.baanknet.com Also, prospective bidders may contact the Authorized Officer on Vill - Purabgavan, Purab Gaon, Dist.- Ameihi UP-227815

the above given Tel. No., 2. The properties/assets will be sold on "As is where is, What is and Whatever| " e - e 1 07.06.2026

there is basis" 3. The successful bidder will have to bear the cost/fees payable as per rules like stamp 2 | Mis Royal BrickField _ _ Land and building situated at Gata No. Rs. 04.06,2026 | Reserve Price: Symbolic pot

duty, registration fee etc. 4. The authorized officer will not be liable for any kind of tax or other dues Gata no. 84, Vil Macharia, PostJageshergan), Disl.-Amethi, Uttar | 234Mif0.020 & 235Mi/0.086 Heq. Vill.: | 33,48,128.76 + | Time: 02:00 PM| Rs. 62,01,000/ Time:
on the goods sold. 5. The Authorized Officer has the absolute right to accept or reject any bid and Pradash-227608 ) Rankpur, Pargana:-Jagdispur, Tehsil:-| int &other [ to06:00PM | EMD: Rs. 6,20,100/- ] 103{!{' AM
adjourn/postpone the same without assigning any reason thereof. 6. Interested parties can inspect Propristor. -Mohd. Shahnawaj N Musafirkhana Dist.- Amethi Area: 0.106 | chargeswel Bid Increase Amount to 04:00 PH

the vehicle between 11:00 AM to 4:00 PM on 22.04.2026 to 07.05.2026 with permission from the 243 Ka, Nihalagach Chakajagla, Jalalpur Tiwar, Tehsil-Musafirkhana, | yectare, Owner: Shri. Aafak Haider Sof Haji |  %6.04.2026 Rs. 10,000

authorized officer, Bank of India. For any other kind of information contacl the Authorized Officer, Bank DW‘--‘A”‘.’W- mrPradssh-EZTﬁS -, 2. Islam Haider through sale deed No. 1914

of India Asset Recovery Department, "Star House" Vibhuti Khand, Gomti Magar, Lucknow. 7. The "‘!3". At : Vill - Palpur, Pargana:- Jagdishpur, Tehsil- Musafikhana, | oo 1 as 40 4903

purchaser will have lo pick/lake the vehicle from the bank's premises within 15 days from the dale of g‘st--"“-?ew' ﬁrif;isg-ﬁ?ms? i Boundaries as per Sale deed No. 1914 dated

depositing the full amount, otherwise rent will be charged at the rate of Rs.500/- per day. 8. All other] ol e Lo s .| 07.10.1803;

expenses including statutory dues/insurance/Vehicle transfer/registration related work at the RTO office Vill:- Palpur, Pargana:- Jagdishpur, Tehsil:- Musafirkhana, Dist.- North: Lucknow Sultanpur Road

is to be undertaken by the successful bidder. 9. This Publication is also 15 days notice to the| Ameihi, Utlar Pradesh- 227813 ¢ -

. : South: Land of Naval Kishore Etc.
borrower/Mortgagor/Guarantor of the above loan account about holding of sale on above mentioned East: RestLand of the Gata
date if the outstanding dues are not paid in full. W t"R tLand ofthe Gata

STATUTORY 15 DAYS SALE NOTICE SRLReR L ANd et

The borrower/guarantor are hereby notified to pay the sum as mentioned above along with upto dated
interest and ancillary expenses before the date of e-Auction, failing which the property/Vehicle will be
auctioned/sold and balance dues, if any, will be recovered with interest and cost.

no ALTng

For detailed terms and conditions of sale, please referivisit to the website link https:/fwww.bankofbareda.infe-auction.html and online auction portal hitps:/fbaanknet.com. Also,
prospective bidders may contact the Authorised officer on Mobile no. 7752883804, under rule 6(2) & 8(6) of Sarfeasi act 2002 for 30 days sale notice

Date: 20.04,2026 Place: Amethi

Authorised Officer Bank of Baroda
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