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UNTON BANK OF INDIA
AGRIPADA  MUMBAT
CLASSIC TOWER, SHOP NO.7 & 7A,, DR.ANAIR ROAD, AGRIPADA,, MUMBAT, MAHARASHTRA, 400011.
Moh No: 9324987488
Email ubin0531545@unonhankaofindia hank

By Regd Post & Courier
To:

Borrower Name and Address
Mr, RASHID AYUBBHAI MOTLANI Ms. RASHIDA R MOTLANI

|
' Address: Address: 3,2 Floor, Tar Mohd = Address: Address: 3,2" Floor, Tar Mohd

 Building, NR ASHA BHAVAN, KAZI KASAM Building, NR ASHA BHAVAN, KAZI KASAM
ROAD Mahagiri, Thane-400601 ' ROAD,Mahagiri, Thane-400601

Dear Sir/Madam,

Sub: Notice of 15 days for sale of immovable sceured asscts under Rule 8 of
the Security Interest (Enforcement) Rules, 2002,

i Unioa Bank of India, Agripada Branch, Mumbai the sccured creditor, caused
a demand notice dated 08-08-2022 under Scction 13(2) of the Sccuritization and
Reconstruction of Financial Asscts and Enforcement of Sccurity Interest Act
2002. calling upon you to pay the dues within the time stipulated therein Sincc
you failed to comply with the said rotice within the period stipulated, the
Authorized Officer has taken posscssion of the immovable sccured asscts under
Scction 13(4) of the Act rcad with Rule 8 of Seccurity Interest (Enforcement)
Rules, 2002. Posscssion notice dated 05-12-2022 issucd by the Authorized Officer.
as per Appendix IV to the Sccurity Interest (Enforcement)) Rules, 2002 was
delivered to you and the samce was also aliixed to the propertics mortgaged with
the Sccured Creditor, apart from publication of the same 1n newspapers. Pleasce
note that as per the said demand notice you werc informed about vour right to
redeem the property within the ume available under Sccuorn 13i3) ol
Securitization and Reconstraction ol Fimancial Assets and orecment
Sceurity Interest Act, 2002,

2. As vou have [ailed to clear the dues of the sceured creditor, the immovable
secured assets that have been taken possession ol by the Authorised Officer,
will be sold by holding public E-auction on 30.04.2026, Between 12:00 PM o
5:00 PM by inviling Bids from the public throush online mode  on
https://baanknel.com

3. You are also requested to ensure participation by parties interested in buyving
the immovable sceured assets in the sale as proposed ¢
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For Union Bank of India
9 47 3% 1% 339/ For Union Bank of India

[ 71/ Vikas Rathes
T g7 st qfrga s
Chief Manager & Aulharized Officer
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"jf.~-?~‘lnt cfeh (m Union Bank

TERMS AND CONDITIONS OF SALE OF IMMOVABLE SECURED ASSETS

Name and address of the Borrower Mr. RASHID AYUBBHAI MOTLANI
Address: 3, 20d Floor. Tar Mohd Building, MR ASHA BHAVAN KAZ]
KASAM ROAD Mahagiri Thane 400601

Name and address of the Co-Applicant | Ms. RASHIDA R MOTLANI
Address: 3,2nd Floor, Tar Mohd Building, MR ASHA
BHAVAN, KAZI KASAM ROAD,Mahagiri, Thane 400601

Name and address of the Guarantor Not Applicable
\
\
f
2. Namc and address ol the Sccured UNION BANK OF INDIA AGRIPADA BRANCH
Creditor CLASSIC TOWER, SHHOP NO.7 & TA. DRACN AR ROAD.

AGRIPADA, MUMBAI, MATIARASHTRA. 400011
Mob No: 9324987488
Lmail: ubin0531545@unionbankofindia bank

3. Description of immovable secured assets to be Sold: -

Flat No 201, area admeasuring 610 sq.ft. built up area, on the 2d Floor, in the building
" known as Qadri Tower, situated under 5.No.225-A, 226 Tika No.03, at K.K Road, Mahagiri,
‘Thane 400601 within the limits of Thane Municipal Corporation

'~ 4.The details of encumbrances, il any known | Not known to AO
| 1o the Secured Creditor
|

I I —

| 5. Details of Stay / Status Quo /Litigation Not known to AO
| pending against the property, ifany, known
o the secured creditor in Courts/Tribunals
’ cle..
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8.The \uu.ud debt for the recovery of - Rs895.295.52 (Rupees Fight Fakh Nincty Five Thousand
which the immovable seeured assetis tobe | Two Hundred Ninety Five and Paise Filty Two anly) as on
sold: 130.09.2020 plus Turther interest thereon w e C0OT 10 202 Far
\ . y
‘ | applicable rate ol interest, costand charges ull date
9.1, Reserve price for the property / Rs. 33,60,000/-(Rupees Thirty Three Lakh Sixty Thousand Only)

Properties below which the property will
| not be sold:

9.2. EMD Payable 10% ol the Reserve Price mentioned above.

10.1. Registration

I'he Online E-Auction will be held through web portal/website hitps:/baanknet.com on the date and time

~mentioned above with unlimited extension of 10 minutes. The intending bidders/ purchasers are required to
| M . .
- register through https://baanknet.com (Buyer Registration —link provided in the home page of the website) by

 using their mobile number and valid email-id. The intending bidders / purchasers can be guided by the Buyer
Manual provided in the home page of the website.

1'10.2. KYC Verification

While registering as buyers/bidders, the intending bidders / purchascers arc required to upload KYC documents
" and Bank account details. Further, for approval of the KYC documents the bidders/ purchasers should have
“Digi Locker™ facility. Registration formalitics shall be completed well in advance.

|

|

|

\

\

\ 10.3. EMD Payment
On completion of KYC verification, the intending bidders / purchasers may login and make the 1EMD payment.

‘ For MDD payment intending bidders/purchasers can be guided by the buyer manual provided thereinalter logim
as buyer. Payment can be made through payment gateway and also by way ol ereating challans and deposit the

| amount in the wallet. The payment shall be ensured well in advance before the stipulated time. 1 the required

| EMD amount is not linked with the property 1D from the wallet of the bidder/ purchaser 1D, the intending

’ bidder / purchaser will not be allowed to bid the property.

|

|

‘
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10 S Help Desk '

Forquenies contact Number 8201220020 & email 11 support BAANKNE [ wpsballiance.com
For Registration and 1 opin and Bidding Rules visit Bover Mannal Lk proy icled e the home pa

https:/ baanknet.com
For auction related queries e-mail to ubim05 31515 ¢ unionhankefmdis ant
orcontact OST7TIR Y (Prabhakar Mishra)

106 Steps Imvolved

Register on hitps://baanknet.com using mohile number and el 1D

Upload requisite KYC Documents.
Pay EMD amount by Payment Gateways and also by Generate(ing) challan and transfer | M1 amotts

bidder’s EMD Wallet,

I ink/ Map the EMD amount with the property 11 from l I

I e wallet of the bidder! purchaser
| Submission of bid shall be through Online mode on the auction date and time

per the terms as mentioned hereunder

\ In case of successful Bid. the balance bid amount to be paid as

' Bidders arc advised (0 00 through the  website:

i hitps://baanknet.com  and hllps://wmv.uni(mhanImﬁndia.co.in/auclinn- Hro wﬂy'j,lt;&:@,llc'ﬂ’& ‘
| propertv.aspy for detailed terms and conditions of Auction Sale before submitting their bids and taking part n
the E-Auction sale proceedings. Successful bidder will be intimated through c-mail by PSB Alliance Pyt Lid

after the closing of the ¢-Bidding Process.

; 11, The intending bidders/purchasers may, if they choose, after laking prior appointment from the Authorised
 Officer, inspect the immovable/movable sccured assets to be sold before the date of EAuction. It shall bg the
¢s about the sccured assets and specification

' sole responsibility of the bidder to inspect and satisfy themsely !
' before submitting the bid. On participation by any person or corporate it shall be deemed that the bidder have
' fully satisfied themsclves as to the property fasscts and claims/ ducs affecting the property under Sale in all

‘ respects.

12. (a)In casc of bidding the bid increment shall not be less than Rs. 50,000/
excess of highest bid amount or the immediate preceding bid, as the casc may be with multiple increment value
of Rs.50,000/-(Rupces Fifty Thousand Only).

(b) Invariably, the first bid of the property/ics will be Reserve
be the minimum bid amount to participate in bidding proccss.

(Rupees Fifty Thousand Only) In

Price + one Increment. This amount w il

13. The sale will be confirmed in favour of the highest bidder and the confirmation of sale shall be subject to the
confirmation by the Secured Creditor.

14. Bids once made shall not be cancelled or withdrawn. The failure on the part of bidder to comply with any of
the terms and conditions of c-auction, mentioned herein will result in forfeiture of the amount paid by the

bidder.
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16. The Authorised Officer may. where the property sold is subject to any cncumbrances. 11 he think

the purchaser 1o deposit with him the money required 1o discharge
' thereon together with such additional amount that may be suflicient to me
~expenses and interest as may be determined by him. On such deposit of moncey for discharg
the Authorised Officer may issuc or cause the purc persons interested ot
entitled to the money deposited with him and take stef

the encumbrances and any interest due
¢t the contingencies of further costs.

¢ ol encumbrances.

haser to issuc the notices 1O the
3s to make the payment accordingly.

; ' g Vs | i
d if the terms of payment have been complied with by the

ilicate of sale of immovable property i favours
) Rules. 2002.

‘ : I N — -
" 17. On confirmation of sale by the secured creditor an
' successful bidder. the Authorised Officer shall issuc a cerl
| . ) . o

I‘ purchaser in Appendix-V 1o the Security Interest (Lnforcement

1hee
e

| 18. Legal charges for conveyance, stamp duty, registration charges and other incidental charges as applicable
j shall be borne by the successful bidder only.

i 19. As per provision of Seetion 194-1A of Income Tax Act, 1961, 1TDS @ |
| proceeds or stamp duty value of such property, whichever is higher, where cither sale proceeds or stamp duty
value is Rs. 50,00,000/-(Rupces fifty lakhs) and above. The successhul bidder/ purchaser shall deduct the TDS
from the sale price and deposit the same with the Income Tax Department quoting Bank’s name and PAN asa
seller and submit the original receipt of the TDS certificate to the Bank (Applicable for immoy able property.

other than Agricultural land).

o will be applicable on the sale

In case of movable/plant & machinery/stocks/goods cte. GST charges will be applicable as per the preseribed
norms over & above the sale price.

20. The Authorised Officer will deliver the property on (he basis of Possession tahen onas is where is basis, 1o
the purchaser free from encumbrances. known 1o the Secured Creditor on deposit o money by the purchaser

towards the discharge of such encumbrances.

21, The certificate ol sale will be issued specifically mentioning whether the purchaser has purchased the
immovable/movable secured assets free from any encumbrances known to the secured ereditor or not. No
request for change of name in the sale certificate other than the person who submitted the bid/participated in the

auction shall be entertained.
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26. The above immov: - o
ovable sceured assets will be sold in “As is where i As IS What 15 and whatever there

is” condition,
ues to the 3ank and
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exclusively available for ap
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.“7.‘ The Lm,”k sale consideration shall be
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| be settled by the pr - .
S the proposed purchascr out of his own sources.
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28 To the best of information and knowlec
& 5. However, the intendit

pl'()pcn_\ except as stated above in point No.4

mdcpcn\dcnlt enquiry regarding the encumbrances, title of the property put1o auction
‘ dqcs affecting the property, prior (o submitting their bid. The I Auction advertisement does n
‘ will “01_ be deemed to constitute any commitment or any representation of the Bank to scll the property.
" Authorised Officer/Sceured Creditor shall not be responsible in any way for any third-party claims/rights/ducs.
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73 g 93 it &fan/ For Unign Bank of India

g @1/ Vikas Rathes
it S Wi S

Placc: MUMBALI
Chief Manager & Authorized Officer

Date: 15.04.2026

AUTHORISED OFFICER
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