To,

Ffeiad 3o ij) Union Bank

IV AN O AfGovernment of India Underiaking
Station Road, In front of Sindhu Bhavan, Durg-491001 (C.G.), Email:
UBIN0O817571@unionbankofindia.bank

Mr Nitin Jain
BJlock E, Flat No 201, Rishab Green City,
Pulgaon Chowk, Durg, Chhattisgarh-491001

Dear Sir/Madam,

SUB: Notice of 15 days for sale of immovable secured assets under Rule 8 of the

Security Interest (Enforcement) Rules, 2002.

1. Union Bank of India, Station Road, In front of Sindhu Bhavan, Durg-491001 (C.G.) the
secured creditor, caused a demand notice dated 28.06.2021 under Section 13(2) of the
Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act
2002, calling upon you to pay the dues within the time stipulated therein. Since you failed to
comply with the said notice within the period stipulated, the Authorised Officer has taken
possession of the immovable secured assets under Section 13(4) of the Act read with Rule 8 of
Security Interest (Enforcement) Rules, 2002. Possession notice dated 15.02.2022 issued by the
Authorised Officer, as per Appendix IV to the Security Interest (Enforcement)) Rules, 2002 was
delivered to you and the same was also affixed to the properties mortgaged with the Secured
Creditor, apart from publication of the same in newspapers. Please note that as per the said
demand notice you were informed about your right to redeem the property within the time
available under Section 13(8) of Securitization and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002

2. As you have failed to clear the dues of the secured creditor, the immovable secured assets
that have been taken possession of by the Authorised Officer, will be sold:by holding public E-
auction on 30.04.2026 (from 11:00 AM to 5:00 PM) by inviting Bids from the public through

online mode on https://baanknet.com.

3. You are also requested to ensure participation by parties interested in buying the immovable

secured assets in the sale as proposed above.
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TERMS AND CONDITIONS OF SALE OF IMMOVABLE SECURED ASSETS

1. Name and address of the | Mr Nitin Jain
Borrower, Co-Applicant and Block E, Flat No 201,Rishab Green City,
Guarantor Pulgaon Chowk

Durg, Chhattisgarh-491001
2. Name and address of the | Station Road, In front of Sindhu Bhavan, Durg-49W
Secured Creditor: (C.G.), Email: UBINO81757 1@unionbankofindia.bank

| 3. Description of immovable secured assets to be sold:

Residential Flat At Survey No: Kh No. 7215/2, PH No 14/19, Flat No 301, Third
Floor, Unit 02, Near Krishna Marriage Palace, Shakuntala Apartment, Vaishali Nagar,

Ward No 15, Kohka, Bhilai, Tah-Durg, Dist-Durg of total Area 1576 sq ft.

4.The details of Not known

encumbrances, if any known

to the Secured Creditor

5. Last date for submission of EMD shall be deposited and Linked /Mapped with the

EMD Property ID before the expiry of auction time prior to
placing the bid. It is advisable to deposit and Link /

Map the EMD amount with the property ID well in
advance to avoid any technical glitch.

6. Date & Time of auction 30-04-2026, Tuesday from 11:00 AM TO 05:00 PM

(with 10 min unlimited auto extensions)

E-auction website- https://baanknet.com

7.The secured debt for the | Rs.3343000.00 + interest since 01.01.2024 +Legal &
recovery of which the Other charges

immovable secured asset is

to be sold:

" 8.1Reserve price for the Rs 24.50 lacs
properties below which the
immovable property may not

be sold:

8.2 EMD Payable | Rs. 2.45 lacs

9. 1. Registration

The Online E-Auction will be held through web portal/website https://baanknet.com on the
date and time mentioned above with unlimited extension of 10 minutes. The intending
bidders / purchasers required to register through https://baanknet.com by using their
mobile number and valid email-id. The intending bidders / purchasers further required to |
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15. The Authorised Officer may, where the proper_ty Eoﬁsubject to any encumbrances,
if he thinks fit, allow the purchaser to deposit with him the money required to discharge
the encumbrances and any interest due thereon together with such additional amount
that may be sufficient to meet the contingencies or further costs, expenses and interest as
may be determined by him. On such deposit of money for discharge of encumbrances, the
Authorised Officer may issue or cause the purchaser to issue the notices to the persons
interested in or entitled to the money deposited with him and take steps to make the

payment accordingly.

16. On confirmation of sale by the secured creditor and if the terms of payment have been
complied with by the successful bidder, the Authorised Officer shall issue a certificate of
sale of immovable property in favour of the purchaser in Appendix-V to the Security

Interest (Enforcement) Rules, 2002

17. Legal charges for conveyance, stamp duty, registration charges and other incidental

charges as applicable shall be borne by the successful bidder only.

18.As per Section 194-IA of the Income Tax Act 1961, TDS @ 1% ‘will be applicable on the
sale proceeds where the sale consideration is Rs.50,00,000/- (Rupees fifty lakhs) and
above. The successful bidder/purchaser shall deduct the TDS from the sale price and
deposit the same with the Income Tax Department in Form No. 16-B, containing the
Bank’s name and the PAN number as a seller and submit the original receipt of the TDS

Certificate to the Bank. (Applicable for immovable property, other than Agricultural land)

19. The Authorised Officer will deliver the property on the basis of PHYSICAL possession
taken on as is where is basis, to the purchaser free from encumbrances, known to the
Secured Creditor on deposit of money by the purchaser towards the discharge of such

encumbrances.

20. The certificate of sale will be issued specifically mentioning whether the purchaser

has purchased the immovable/movable secured assets free from any encumbrances
known to the secured creditor or not. No request for change of name in the sale certificate
other than the person who submitted the bid/participated in the auction shall be

entertained. |

21, The unsuccessful Bidders who have deposited EMD shall be entitled to have the same
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