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To

1.THE BORROWER
MR. VAKISAN 5
10, BEEMAN STREET, KENNEDY GARDEN
LAWSPET, PONDICHERRY
PiN - 605008

7. THE GUARANTORS
2(a) MRS, DEIVANAIS
W/O MR, SUBRAMANIAN C
10, BEEMAN STREET, KENNEDY GARDEN
LAWSPET, PONDICHERRY
FIN - 605008

2(b} MR. SUBRAMANIAN C
$/0 CHOKKALINGAM
10, BEEMAN STREET, KENNEDY GARDEN
LAWSPET, PONDICHERRY
PIN - 605008

Dear Sir/Madam,

Sub: Motice of 15 days for sale of immovable secured assets under Ruie 8 of the Security
Interest (Enforcement) Rudes, 2002,

1. Union Bank of india, Pandicherry Branch (Sol id 37950), No.47, Jawaharlal Nehru
street, Pondicherry - 665001 the secured creditor, caused a demand notice dated
15-05-2025 under Section 12(2) of the Securitisation and Recanstruction of Financial
Assets and Enforcement of Security Interest Act 2002, calling upon you to pay the dues
within the time stiputated therein. Since you failed to comply with the said notice within

the pericd stipulated, the Authorised Officer, has faken possession of the immovable
secured assets under Section 13(4) of the Act read with Rule 8 of Security interest
{Enforcement) Rules, 2002, Passession notice dated 08-09-2025 issued by the Authorised
Officer, as per Appendix IV to the Security interest (Enforcement) Rules, 2002 was
delivered to you and the same was also affixed to the propertms mertgaged wﬂ:h the RN




Secured Creditor, apart from publication of the same in newspapers, Please note that as
per thir said demand notice you were informed about your right to redeem the progerty
within the time available under Section 13(8) of Securitization and Reconstruction of
Financial Assets and Enforcament of Security Interest Act, 2002.

2. As you have failed to clear the duss of the secured creditor, the immavable secured
assets that have been taken possession of by the Autharised OFficer, will be sold by
holding pubtic E-auction on 30-04-2026 between 12.00 PM to 05.00 PM by inviting Bids
from the putdic through enline. mode on [ittps: / /baarknet, com.

3. You are also requested to ensure participation by parties interested in Buying the
immavatle secured assets in the sale as proposed above.

4, A copy of the terms of sple'is enclesed for your reference, Please nate that the Ayctinn
will be conducted through E-Auction maode on the date and time mentioned in the

enclosed terms of sale.

Yours faithfully,

Place: Pondicherry . . ‘
Pate: 02-04-2026 - BUTHORISED OFFICER

" FOR UNION BENKOF INDIA

Enct: Terms of sale
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TERMS AND CONDITIONS OF SALE OF IMMOVABLE SECURED ASSETS

7. Name and aridress of the Barrawer, Co- | 1. THE BORROWER
FAR. VAKISAN S
S/0 MR. SUBRAMANIAN C
: | 10, BEEMAN STREET, KENNEDY GARDEN
‘ i LAWSPET, POMDICHERRY
| BN - 605008

i
E
|

f 2. THE GUARAHTORS

E Z(a) MRS, DEIVANAL S

5 - WHO MR, SUBRAMAMIAN C

f , 10, BEEMAN STREET, KENNEDY GARDEN
i LAWSPET, PONDICHERRY |
BiN - 605008 ;

{ 2(b) MR. SUBRAMANIAN C

& \ $/0 CHOKKALINGAM

f' i 10, BEEMAN STREET, KENNEDY. GARDEN ;

‘ LAWSPET, PONDICHERRY ;
PIN - 605008

Unton Bank of India, Pondicherry Branch (ol id 37950) |
: Creditor o o No.47, Jawaharlal Nehru Street, Pondicherry - 605001
3. Dascription of immovable secured assels to he Sctd

All that piece and pareel of Flat N.204, having a built-up area of 2575 sq.ft. {inclusive of comman

area) in Second Floor, Block-A of the building “Kiruba Circus”, situated at Old No. 3, New No.7, Arcot

Road, Atwarthirunagar, Vaiasaravakkam, Chennai-600087 together with 623 sq.ff. undivided share of

the tand in the lard having an extent of 14 grounds 2354 sq.ft.comprised in Old Survey No. 152 part |
|then, Survey Mo.152/4 part and 152/5 part,New Survey Hos 152/48 and 152/5A1A15 of
| Valasaravakkam Village, Chennai District, within Virugambakkam Sub registration Ristrict. and
i Chennal Scuth Registration District. ‘

; Boundaries:

Morth by: Arcot Road,

. South by: 5.M.Lakshmi Street,

| East by: The property in Survey No.118 and

i west bry: The preperty in Survey Nos. 152/44A, 15277 and 152/11.

'4Th@ details Of?ﬁ&umbfﬂhces, if any m Fk ._‘
kﬁwn to the Secured Creditor } i o - i
.5, Details of Stay / Status Quo it

i

L /Litigation  pending  against  the
‘; property, if any, known Lo the secured
 creditor in Courts/Tribunals etc.
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{6, Last Date & Time for submission of | EMD shall be deposited and Linked/Mapped the CMD . -
L EMD : amount with the Property (D before End Time of Auction !
ag par clause 7 below,
: It 15 advisable to deposit and Link / Map the END amount :
: with the property ID well in advance to aveid any techni c_al
| glixen,
i 30 04.2026 from 12.00 PM to 05.00 PM (with 10 min |
i untirited aute extensions)
) v Erauction website- https://branknet com
8. The securad debt far the recovery of | | Rs.3,30, 69,000.41/- as on 31-03-2026.
- which the immovable secured asset is 1o | :
' t:e soldl: ;
9.1, Reserve price for the propcrty / i Rs 3,00,00,000/- {Rupees Three Crore anly}
Properties bhelow which the ,pmperty
Swill not b sold:

9.2, EMD Pavable

7. Date & T*me of auction

l .......
Rs.30,00,000/. (Rupeas 1hﬂ*ty Lakh Onl ;}

i
!

"10.1. Registr
The Ontine F-Auction will be held through web portal/website https://baanknet.com on the date
and time mentioned: above with unlimited extension of 10 minutes. The intencing bidders /
purchasers required to register throush https://baanknet,com  (Buyer Registraticn - link provided
| in the home page of the wabsite} by Using their mobile number and valid email-id, The jntending :
] bidders J purchasers. further reguired to upload KYC documents and Bark Detsils, The intending
bidders. / purchasers can be guided by the Buyer Manual provided in the home page of the wobsite

10.2. KYC Verification .
: While registering as buyer/bidder, the intending bidder / purchaser are required to uplead KYC
documents and Bank account details. Further, for approval of the KYC dosuments the bidder/
purchasers should have “Digi Locker™ facility. Registration formalities shall be completed well in |
advance.

i‘ 10. 3, EMD Payment :
‘Gn complation of KYC verification, the intending bidders / purchasers may lagin and make the EMD |
payment, for EMD payment intending bidder/purchasers can be guided by the buyer marnual provided
therein after login as buyer, Payment can be made through payment gateway and also by way of
creating challans and deposit the amount in the wallet, The payment shall be ensured wetl in advance
| before the stipulated time. If the reqiiired EMD amaount s not held in the buyer Waliet, they will not
he allowed to partm:patﬁ i

R, s A - ;

10.4 Bidding - .

The bidder bas to select the property for which affer i3 submitted from the list mentipned in the
above websitz and/ or bidder can directly enter Property ID.

10.5, Help Blesk
i For gueries contact Nomber: 8291220220 & email 1D support. BAANKNET Zpshalliance. com

» For Registration and Login ang Bidding Pules visit Buyer Manual link provided in the home
page of hitps://basnknet.com E
» Forauction related queries e-mail to ybin0s3795 1@unionbunkofindia. bank.in or contact [

Unior Bank of India, Pondicherry franch Manager: M. Sunil Kumar (Moblle <97 8?40565164}
: 10,6 Steps. livolved




~Register on htips://baanknet.com using mobite number and ernait ID.
; »  Upload requisite KYC Documents.
3 » Pay EMD amount by Payment Gateways and also by Generate chatlanand transfer EMD amount
: to bidders EMD Wallet.
| submission of bid shall be through Online mode on the auction date and time.

| + in case of successful Bid, the balance bid amount to be paid as per the terms as menticned |

} hareunder,

'Bidders are advised to g0 through the websiter hitps://baanknet.com ard
https: / fwww, unionbankofindia, co. in/ auction-property/view-auction-property.asox  for detailed
! terms and conditions of Auction Sale before submitting their bids and taking part in the E-Auction

i sate proceedings. Successful bidder will be irtimated through e-mail after the closing of the e- |

| Bidding Process.

7. The intending bidders may, if they choose, after Faking prior appointment from the Authorised

 Officer, inspect the immovable/mavable secured assets to.be sold before the date of E:Auction. it
f shzll be the sole responsibility of the bidders to inspect and satisfy themselves about the secured
| assets and specification before submitting the bid. Om participation by any person or corporate it
: shall be doemed that the bidders have fully satisfied themselves as to the properly fassels and
‘ claims/ dues affecting the property under Sale in all respects.

| 17, In case of biiding the bid increment shall not be (ess than Rs.3,00,000/~ (Rupees Three Lakh

Orly} in excess of highest bid amount or the immediate preceding bid, as the case may be with

| muttiple increment value of Rs.3,00,000/- (Rupees Three Lakh Oniy).

EE T sale will be Confirmed n favour of the highest bidder and the confirmation of sale shall be -

subject to the confirmation by the Secured Creditor.

) [

| with any of the terms and conditions of e-auction, menticned herein will result ini forfeiture of the
amecunt paid by the bidder.

(inclusive of EMD} , immediately on the sale day. or not later than next.working day with the Bank in

Sale or within such extended period as agreed upon in writing between the secured creditorand the

the sale price as per the terms of Sale by the successful bidder, the EMD so deposited by him shall
be farfeited to secured creditor and the bid acéepted shall stand cancelled automatically and the
defaulting bidder shall neither have claim on the property nov on any part of the sum for which it

may be subseqguently seld. In default of payment of balance amount of purchase price before 13.days

from the date of confirmation of sale by the Secured Creditor or such extended period as may be

smutuatly agreed upon between the secured creditor and the purchaser {not exceeding 3 months) the
amount already deposited by the auction purchaser shall be forfeited and the property shall
. forthwith be sold again and the defaulting purchiaser stall neither have claim on the property nor
| on any part of the sum for which it may be subsequently soid,

|

16, The Authorised Gfficer may, where the property sald is subject to any encuhibrfances;_ﬁ“ﬁé‘%Hiﬁﬁ?

| fit, allow the purchaser to deposit with him the maney reguired to discharge the encumbrances and

| any interest due thereen together with such additional amount that may be sufficient-to meet the |

{4 Bids onee made shall not be cancelied or withdrawn, The faillre on the part of bidder to comply

5 T Siecesstul biadar so declared by the Authorised Officer shall deposit 25% of the Sale Price.

the account bearing Number 379501980050000, Unicn Bank of India, Pondicherry Branch, IFSC
. code - UBINO537951 and the balance 75% of the SalerPrice on or before 15th day of confirmation of

ourchaser, in any case not exceeding 3 months. In the event of fatlure-to tender 25% (15%+EMD) of

!




Ceontingencios or fUIther Costs, expenses and Interest as may be determined by him, On such deposit

of money for-discharge of encumbrances, the Autharised Officer may issue or cause the purchaser
to fssue the notices to the persons interested. in or entitled to the money deposited with him and |

take steps to make the payment accardingly.

""18 Le:-al charges for conveyance, stemp duty, reg*.strat*cm charges and other incidental charges a5

119, As per provision ‘of Section 194-1A of Income Tax Act, 1961, TDS @ 1 % witl be appiicable on the
| sale procesds or stamp duty value of such property, whichever is higher, where pither sale progesds

17, On confirmation of sale by the secured credi tor and if the terms of payment have been corn;;l.ed !
with by the successful bidder, the Authorised Officer shall issue a cartificate of sale of immuovable
property in {avelr of the purchaser in Agpendix-V to the Security interest (Enforcement) Rules, 2002

or stamp cuty value is Rs, 50,00,000/-(Rupees fifty lakhs) and above, The successful bicder/

- purchaser shall deduct the TDS from the sate price and deposit the same with the Income Tax |

Department quotitg Bank’s name and PAN 85 a seiler and submit the original receipt of the TDS |
certificate 1o the Bank (Applicable for immavabie preperty, otherthan Agricuitural tand).
In case of mavable/plant & machinery/stocks/gaods ete, 657 charges will be apptcable as per the
prescribed rerms over & above the sale price.

50, The Authorisad Officer will deliver the property on the basis of Possession taken on as is where |
is basis, to vhe purchaser free from encumbrances, known to the Secured Creditor ¢n deposit of
money by the purchaser towards the discharge of such encumbrances.

T The cerrificate of sale will be jssued specifically mentic:

purchased the immovable/movable secured assets free from any encur abrances known Lo the semwed ;

creditor or nat, No request for change of name in the sale certificate bther than the person who |
submitted the bid/participated in the auction shall be entertained.

:‘“ 3. Bank, the Secured Creditar, reserves the right to accept / reject the highest bid w
i

35, The unsuccesstul Bidders who have deposited EMD shall be entitled to have the same refunded
i without any intergst immediately after the confirmation of sale by the Authorised Officer in favour |
: of successfil bidder. The unsuccessful bidder i required to place request for refund with !

htrps: //baarknet, com The bidders will not be entitled to claim any interest, costs, expenses and |
any other charges (if any). ;

Lt BSS)QFME']Q 1

1

any reasaon thereof or to cancel the sale,

X

i
-

i

t

| “whatever there is” condition.
i
!

4.1 case ary dispute arises 45 to the validity of the bid(s), ameunt of bid, EMD or as to the eligihility
L of the bidder, autherity of the persen representing the bidder, the interpretation and decision of |
the Bank Shaa be fimal, I such an eventuality, the Bank shalt in'its sole discretion be entitled to call |

© off the saleznd put the property to sale once again on any date and at such time as may be decided | ‘

i by the Bank,

5. The bank/service prowder ‘far e-auction shall not have any lebility towards hidders for aﬁy
interruption or delay or technical snag in-access to the site irrespective of the causes.
776, The above immovable secured assets will be sold in “As i where is”, “As is What is” and

.
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' 1'37. The entire sale consideration shall be exclusively avaiable for appropriation towards dues to the
| gank and it is exclusive of encumbrances of all statutory: dues, mainterance charges and other |
| dues/charges if any, shall be settled by the proposed purchaser-out of his own SOUrCes.

t

' 28, To the best of information and Wrviladse of the Authorised Officer, there s no encumbrance |
on the property, However, the intending bidders should make their own independent enguiry
regarding the encumbrances, title of the property put 1o auction and the claims / rights/ dues |
" affecting the propecty, prier to submittisig their bid, The E Auction advertisement does not constitute |
| and will not be deemed to constitute any compitment or any representation of the Bank to.seth the E
| praperty. The sutharised Officer/Secured Creditor shall not be respansible in any way for any third- ]

| party claims/rights/ dues. . . .

Place: Pondicherry
Date; 08-04-2026

CHIEF MANAGER
AUTHORISED OFFICER
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