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ASSET RECOVERY MONITORING BRANCH
Dno: 9-13-45/2/9/1, 5% floor, MVR Vinayagar Trade Centre, VIP Road, Visakhapatnam- 530003

Date: 29-04-2026
SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

Date of Auction: 26.05.2026 & Last Date for EMD: 26.05.2026 Before 3.00 P.M,

m.,>co~mo: Sale Notice for Sale of Immovable Assets under the Securitization and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule 8 (6) of the
Security Interest (Enforcement) Rules, 2002.

Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor (s)
that the below described immovable property mortgaged/charged to the Secured Creditor, the
censtructive/physical/ symbolic possession of which has been taken by the Authorised Officer of the
Bank/ Secured Creditor, will be sold on "As is where is", “As is what is" and _“Whatever there is"
basis on the date as mentioned in the table herein below, for recovery of its dues due to the Bank/
Secured Creditor from the respective borrower (s) and guarantor(s). The reserve price and the
earnest money deposit will be as mentioned in the table below against the respective properties:

SCHEDULE OF THE SECURED ASSETS

Lo | Name of the Description  ofthe A) Dt. Of A)Reserve | Date/ Time | Details of
t. Branch _=.§o<mc_m Demand _m_._nm (Rs. in of E- the
No Properties Mortgaged/ Notice u/s 2cs) Auction | encumbran
Name of the Owner's 13(2) of B)EMD (last ces known
. date of
Account Name(mortgagers of SARFESI deposit of to the
U—.O_uwaﬁmm: ACT 2002 E Uv secured
B) Outstanding |C)Bid creditors
Amount as increas
Name & addresses on e
of the Borrower/ 12.08.2020  |Amoun
Guarantors Cc) Possession [t
Account Date u/s
13(4) of
SARFESI
ACT 2002
D) Nature of
Possession
Symbolic/Ph
ysical/
Constructiv
e
1 | PNB Property in_the name ofA) 05.10.2020  |,)Rs 30,60 Lac IAs Per Bank
Pappala_Shyamasundarag, 26.05.2026 [Records there
BO: MURALI NAGAR [Rao S/o Trinadha Rao is no
VISAKHAPATNAM  |Residential Flat cmm::mﬂw%wmww_hqoo,ma B) Rs.3.06 Lacs| From 11.00 e ——
Flat No.FF-2, Fourth’ (26.05.2026) | AM to 4.00
M/s Axis Floor, Sree Lakshmi/nterest, costs and PM
Communication Residency - II, with builtother charges C) Rs 0.10 Lac
Services up area of 900 Sft. and
Car parking area
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|Mls Axis
'Communlcatlon
Services
ID.N0.39-16-58,
Opp. APGVB
Madhavadhara,
[Muralinagar,
\lisakhapatnam-
530018

Partners

1. Sri Pappala
Shyamsundar Rao
S/o Trinadha Rao
D.No0.39-19-39
Madhavadhara,
Muralinagar,
Visakhapatnam-
530018

2. Sri Bukkapatnam
Suresh,

S/o Jagga Rao
D.No.40-59-23,
Kancharapalem
Visakhapatnam-
530008

measuring 100 Sft. withC) 18,01,2021
an undivided and
unspocified sharo of sitoD)PHYSICAL
moasuring 30 sq.yds. ouf]
of total extent of 450

sq.yds. located at
D.No.50-16-14, Plot No.26,
S.No.33/2P,

Resapuvanipalem, Ward
No.13 within the limits of]
GVMC, Visakhapatnam:

Site _boundaries as per
Sale Deed

East: Plot No.20

\West: 30 feet wide road
North: Plot No.25
South: 30 feet wide road

Flat boundaries as per
Sale Deed

East: Lobby partly &
staircase partly

West: Open to space
North: Open to space
South: Open space

Sale Deed bearing
Doc.No0.5656/2017

dt.30.08.2017  Registered
on 01.09.2017

TERMS AND CONDITIONS OF E-AUCTION SALE

1. The sale shall be subject to the Terms & Conditions prescribed in the Security Interest (Enforcement)
Rules 2002 and to the following further conditions.
The auction sale will be “online through e-auction” portal https:// baanknet.com

2. The intending Bidders/ Purchasers are requested.to register on portal (ht@ps://baanknet.com) usipg their
email-id and mobile number. The process of eKYC is to be done through Digilocker. Once the e-KYC is done,
the intending Bidders/ Purchasers may transfer the EMD amoupt to the'zllr e-.WaIIet using online/challan moqe
before the e-Auction Date and time in the portal. The registration, ve_rlflcatlon of e-KYC, traqsfer of EMD in D
wallet and linking of wallet amount to Property must be completed well in advance, before auction.

[ i id onli d will be
Money Deposit (EMD) amount as mentioned above shall be pgld on!me/chaHan mode and wi
> Erirgi(te:é in bidé’ers Z—Wallet. Bidders, not depositing the required E_MD online, will not be allowed to participate
in the e-auction. The Earnest Money Deposited shall not bear any interest.

-Aucti i i tion service provider M/ Alliance
https://baanknet.com) for e Auction will be provided by e Auctior
* E:fttfol_rtrz.(having its Registered office at Unit 1, 3rd Floor, VIOIS:I Cot;nmercéa;l T%\Izvge;,zgl;;’zrow:xcéa;]aa;'ruchlf
mi la East. Mumbai-400037 (Helpdesk umber + 20, . :
Ijmc;?ta;bkr:;?@ij:sballiance.com). The intending Bidders/ Purchasers are required to lparhupa}te in 't”hele-
Aurc):?ion’processf at e-Auction Service Provider's website https://baanknet.com This Service Provider will also

provide online demonstration/ training on e-Auction on the portal.

5. The Sale Notice containing the General Terms and Conditions of Sale is available / published In the following

websites/ web page portal.

(1)  https://baanknet.com k\i '\é;, '17‘0
(2) www.pnbindia.in oy
O a (]
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T 13. The successful

)

/ 6. The intendin ici

7 . art i ;
&Conditions gf gaugli%?\?t;egnﬁ;?,ﬂ°” may download free of cost, copies of the Sale Notice, Terms
oortal (https://baanknet com). on operational part of e-Auction related to this e-Auction from e-auction

7. Bidder's e-Wallet should have sufficient balance (>=EMD amount) at the time of bidding.

8. DS;;’;% t::di;qau.cﬁon, bidders will be allowed to offer higher bid in inter-se bidding over and above the last bid
g“ o b e increase in the bid amount must be of increment amount mentioned. Ten minutes time viill be
owed to bidders to quote successive higher bid and if no higher bid is offered by any bidder after the expiry

of Ten minutes to the last highest bid, the e-auction shall be closed.

9. ltis the responsibility of intending Bidder(s) to properly read the Sale Notice, Terms & conditions of e-auction,
Help Manual on operational part of e-Auction and follow them strictly.
s, bidder may contact

during e-Auction proces :
d. Details of which are

10. In case of any difficulty or need of assistance before or
authorized representative of our e-Auction Service Provider M/s PSB Alliance Pvt. Lt
available on the ebkray portal.

r will be informed by our above

y successful bidde '
en by them/ registered with the

tion by the Authorized Officer, onl
/ email address giv

11. After finalization of e-Auc
hrough SMS/ email. (On mobile no.

referred service provider t
service provider).

12. The secured asset will not be sold below the reserve price.

bidder shall have to deposit 25% (twenty five percent) of the bid amount, less EMD amount
he same day or not later than the next working day and the remaining amount shall be paid
within 15 days from the date of auction in the form of Banker's Cheque/ Demand Draft issued by a Scheduled
Commercial Bank drawn in favor of “The Authorized Officer, Punjab National Bank, Alc (Name of the A/C)
payable at. In case of failure to deposit the amounts as above within the stipulated time, the amoum‘deposited
by successful bidder will be forfeited to the Bank and Authorized Officer shall have the liberty to conduct a
fresh auction/ sale of the property & the defaulting bidder shall not have any claim over the forfeited amount

and the property.

deposited, on t

k will be subject to TDS under Section 194-

of sale consideration by the successful bidder to the ban
nly at the time of deposit of

Act 1961 and TDS is to be made by the successful bidder o
t/full deposit of BID amount.

14. Payment
1A of Income Tax
remaining 75 % of the bid amoun

any or reject all bids, if not found acceptable or to

15. The Authorized Officer reserves the right to accept
f the auction at any time without assigning any reason

postpone/cancel/adjou'rn/discontinue or vary the terms 0
whatsoever and his decision in this regard shall be final.

shall be issued in favor of successful bidder on deposit of full bid amount as per the

16. The sale certificate
provisions of the act.
17. The properties are being sold on “AS IS WHERE IS BASIS” and "AS IS WHAT IS B i :
THERE IS BASIS'. ASIS" and “WHATEVER

18. The particulars of Secured Assets specified in the Schedule hereinab 7
A _ ) < ove have been stated to the best of the
information of the Authorized Officer, but the Authorized Officer shall n
misstatement or omission in this proclamation. bt b2 Arswetaple {OFsSy SHER

the bidders to inspect and satisfy themselves about the asset and specification

19. It shall be the responsibility of
aling official as per the

before submitting the bid. The bidder inspects the pro rty i i i
elc pravie p property in consultation with the de

20. Al statutory dues/attendant charges/other dues including registration charges, stamp duty, taxes etc. shall

have to be borne by the purchaser.
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21, The Authorized Officer or the Bank shall not bo responsible for any charge, llon, encumbrancos, or any othor
dues to the Government or anyone else In respect of propoillos (I5-Auc |Innnd) nol known 1o Ilm bink. Tho
Intending Bidder is advised to make thelr own Indopendont Inquirlos rogarding the oncumbrances on tho
propetty including statutory llabilities, arrears of property tax, eloctriclly dues olc,

ro
ro

. The bidder should ensure proper Internet connectivity, power back-up etc. The Bank shall not bo liable for nny
disruption due to internet fallure, power fallure or technical reasons or reasons/contingencles offocting the o
auctions,

23. ltis open to the Bank to appoint a representative and make self bid and participate in the auction.

For detailed term and conditions of the sale, please referhttps:/baanknet.com & www,pnbindia.in.

Pl yuna Yerre da
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Autlorised gﬂ% MA‘ ﬁm
Date: 29-04-2026 U v g finesbson) QMfirawg oy

Place: Visakhapatnam A AR RSAR00)NMa kkad Bamden
Secured Creditor

STATUTORY SALE NOTICE UNDER RULE 8(6) 8(6) r/w 9(1) OF THE SARFAESI'ACT, 2002

To

1. M/s AXIS COMMUNICATION SERVICES
D.No.39-16-58,
Opposite APGVB, Madhavadhara,
Muralinagar,
Visakhapatnam - 530018

2, Sri PAPPALA SHYAMASUNDAR RAO
S/o Trinadha Rao
D.N0.39-19-39, Madhavadhara,
Muralinagatr,
Visakhapatnam — 530018

3. Sri BUKKAPATNAM SURESH
Sl/o Jagga Rao,
D.No.40-59-23,
Kancharapalem,
Visakhapatnam - 530008
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