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INDIAN OVERSEAS BANK

Mo Tapeswaram Branch, Main Road, Tapeswaram Village, Mandapeta Mandal,
o East Godavari District., Andhra Pradesh - 533 340
= Ph: 08855-232129 Email id: iob052%@iob.in

Tapeswaram / 3 /2026-27 Date: 05.05.2026

Ll ‘ SALE NOTICE-OF IMMOVABLE SECURED ASSETS
Sew (Issued under Rule 8(4) Rule / 9(1) of the Security Interest (Enforcement) Rules 2002)

To

1. M/s SRI SRINIVASA AGENCIES,
Prop- Mr. Padala Srinivasa Reddy
Address: 9-136, Bonas Street,

Near Sathi Pothareddy Ramalayam,
Anaparthi Village & Mandal,

g East Godavari, AP-533342

Mob: 9152197777 ... Borrower

2, Mr. Padala Srinivasa Reddy

* S/o [Late) Padala Ramakrishna Reddy
Address: 9-136, Bonas Sireet,
Near Sathi Pothareddy Ramalayam,
Anaparthi Village & Mandall, .
Easi Godavari, AP-533342.... Borrower/Mortgagor

Sir / Madam,

1. This has reference to recovery actions initiated against you under the

~ provisions of the SARFAESI Act 2002, '

2. Pledse refer to the possession nofice d'o{f‘ed 30.10.2025 issued to you regarding
taking possession of the secured asset at more fully described in the scheduie
below and the publication of the said possession notices in News papers The

, Sakshi, The new Indian Express, on 02.11.2025 by the undersigned for the

purpose of realization of the secured asset in exercise of the powers conferred
on the bank as secured creditor under the provisions of the Securitization and
Reconstruction of Financial Assets and Enforcement of Security Interesi Act,
2002 and the rules there under. .

b 3. You, the above mentioned Borrower/mortgagor have failed to pay the dues

. in full save after issuance of demand nofice dated 06.08.2025 for

Rs.41,10,573/- (Rupees Forly one Lakh Ten thousand Five hundred and seventy

three only) as on 31.07.2025. Hence'it is proposed to sell the secured assets-

ﬁ;;;..,.%h mentioned in the Schedule below on “c:s_‘ is where is” and “as is whgf is" and

A= B?&H;’f swhatever there is'' condifion under section 13(4) of the Act read with Rules 8

'?’; /&\q Eo of the Securily interest (Enforcement) Rules, 2002.
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After dappropriating the aforesaid repayments, the d’ es in the loan account
as on 30.04.2024 is Rs.44,63,401.5? (Rupees Fort four Lgkh Sixty three
thousand four hundred one and paise fifty nine only} ofong with further
inferest at Cconfractuql rates and rests, besf,d_.(es Costs 4' actual expenses made
for property maintenance. '

We hereby give you notice of 15days fime that the b iIc>w menfioned secureq
asset shall be sojd by the undersigned through E-auction.
A copy of t € notice inviting offers for e-aquction ééfffng out the terms &
Conditions of sale such qgs Particulars of the secure ;1 asset, the dues of the
Bank, reserve price, eamest money deposit, dale and fime fixed for
inspection, qst date for submission of offers and date, fime of sqle efc, is

enclosed for your ready information. 'Pleose also be advised that the saig sale

- Particulars of securities
[F&ll description with location, four Doundaries,
measurement on four sides fotal extent ang name of

owner to be:given .
LRCC roofed ground floor residentia building, situated ar D.No: 9
133, Ward No-9, R§ No:-672/7A71A, Near Bonasi Street, Anaparthi

. Security

/

Bounded by:

North by: Panchyath Roag i 39
East by : wall belongs fo Medapati Venkaig R(;]md Reddy 3s’
South by: Site belongs to Nallamill Narayang Reddy 39’

West by : Panchyath Rogg ) 34"

2. RCC roofed ground, first and secong | floor residential &

coemmercial building, siftuated at D.No: 9-136, YVcrd No-9, R. S. No:

672/7A/1A, Neqr RCIm‘CI Koti Starmbham, /A%napcrthi Village. &

Mandal, Egst CGodavaii, AP-533342 admeastring 75,72 Sq. Yds|
standing in the name of Mr. Padala Srinivasq R?ﬁddy

J— (Froperty covered by document-No,379/2ms, d"r[.os.oz.zms with

e,
P T

S8gg SR, Anaparthi)

!




Bounded by:
North by: Wall belongs to Mallidi Eswara Reddy 47"
East by: Rajaveedhi ' 14'4"

South by: House site belongs to Dw JrcmpudifChandrdr‘ed’dy 47"
West by: Common Pathway, 14'6"

As per latest valuation report ddted 31.10.2025 the -actual extent is
72.95 Sq.yds only.

Date: 05.05.2024
‘Place: Tapeswaram

Encl:

1.
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QR Code for Property No: 2

SEAS BAHK
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rised Offiz~~

Authorized Officer
‘ Indian Overseas Bank

E — Auction notice containing terms and.conditions.

2. Proposed paper publication of E - duction ndﬁce.
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INDIAN OVERSEAS BANK ‘

Tapeswdram Branch, Main Road, Tapeswaram Village, Mandap cjaté Mandal,
East Godavari District., Andhra Pradesh — 533 340 |

>
>

Ph:-08855-232129 | Email id: 16b0529@iob.in
Tapeswaram / 34 /2026-27 - Date: 04.05.2024

E-AUCTION SALE NOTICE
(Under Provisior to Rule 8(6) / Rule-9(1) of Security Interest (Enforcement) Rules)

E-Auction Sale Nofice of Immovable Assets Under The Securitization And
Recohsiruction Of Financial Assetfs And Enforcement Of Se‘icuriiy Interest Act, 2002,
Read With Proviso To Rule 8(6) Of The Security Interest {f;'nforcemem‘) Rules Act,

2002

charged to the secured creditor, the symbolic possession has been taken by the
Authorized Officer of Indian Overseds Bank as Secured Creditor, will be sold on *'
As is Where is”’, “'As is what is"’ and “"Whatever there is" ¢ondiﬂon on 26.05.2026
for recovery of Rs.44,63,401.59 {Rupees, Forty four Lakh Si>'<”ry three thousand four
hundred one and paise fifty nine only) as on 30.04.2024 along with further interest
and cosfs due to the IOB as Secured credifor from M/s. Sri Srinivasa Agencies.,

Prop. 81 Padala Srinivasa Reddy, # 9-136, Bonas Street,f Near Sathi, Pothareddy
Ramalayam, Anaparthi Village & Mandal, East Godavaii, AP-533342.

DESCRIPTION OF THE IMMOVABLE PROPERTY . !

Naiure of
Security Particulars of securities
(Hypothecation [Full description with location, four boundaries,
/ Mmeasurement on four sides total extent and hame of
Mortgage etc.) ___owner to be given]

1.RCC roofed ground floor residential buildink , situated at D.No: 9
Morfgage 153, Ward No-9, R.S No: 672/7A/1A, Near Bonasi Street, Anaparthil
Village & Mandal, East Godavari Disirict, Alf,’-533342 admeasuring
161.00 Sq. Yds. Standing in.the name of Mr. Padala Srinivasa Reddy.

(Property covered by doc No: 378/2015, dt.05.02.2015 with SRO,
Anaparthi)

i Bounded by:
Ty

Vi:ér’rh by: Panchyaih Road 39’
ast by : Wall belongs to Medapati Venkata Rama Reddy 38

| S9bth by: Site belongs to Nallamili Narayana,Reddy 39
West by : Panchyath Road 36
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_ The sale price.
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2. RCC roofed ground, first and second floor residential &
commercial building, situated ai'D.No: 9-136, Ward No-9, R. S. No:
672/7A/TA, Near Rama Koti Stambham, Anaparihi Village &
Mandal, East Godavari, AP-533342 admeasuring 75.72 Sq. Yds.
standing in the name of Mr. Padala Srinivasa Reddy

(Property covered by document No.379/2015, dt.05.02.2015 with
SRO, Anaparthi)

L

Bounded by:

North by: Wall belongs to Mallidi Eswara Reddy 47"
Easi by: Rajaveedhi ’ 14°6”
south by: House sité beélongs to Dwarampudi-Chandrareddy 47
West by:  Common Pathway 146"

As per latest valuation report dated 31.10.2025 the-actual extent is
72.95 $q.yds only.

*Quistanding dues of Local Self Government (Property Tax, Water sewerage, Electricity
Bills efc) are notknown to the Bank.
* Bank's dues have priority over the stafutory dues

Date and fime of e-auction: 26.05.2026 between 10.30 AM to 12.30 Noon with auto
extension of 10 minutes each {ill sale s completed at the platform of
hitps://baanknei.com

For-detailed ferms and conditions of the sale, please refer to the link provided in service
provider’s website: (1)hitps://baanknet.com or bank's website www.iob.in

‘ Terms and Condiﬂq_ns

1.The property wil be soid by e-auction through the service provider:

'hj’rps://bocmknef.com under the supervision of the Auihorized Officer. of the Bank.

2. The ini‘ending Bidders /Purchasers are requested to register on portal
htips:/foaanknet.com using their mobile number and emai-id. Further, they are requested
fo upload requisite KYC documents. Orice the KYC documents dre verified by e-auciion
service provider {may take 2 working days), the intending Bidders /Purchasers has to
transfer the EMD amount using oniine ‘mode in his Global EMD Wailet account by
25.05.2026 before 5.00 p.m. Intending biddersshall have a valid email address c¢nd should
register their name / account by login to the website of the aforesaid service provider.

3. Earnest Money Deposit (EMD) amount as menfioned above shall bé' paid online
through ‘NEFT/RTGS mode (After generation of Challan from hitps://baafknet.com which
will provide account detdils) in bidders Global EMD Wallet account. Bidders, not
depositing the required EMD online, will not be allowed 1o porﬁcipof(-;:,in:'{h‘;;eféc__éfqiugc_ﬂon.
Bids without EMD shall be rejecied summarily. The Earmest Money Depésiigiibal. ‘%vkg,e‘ i
any interest. The amount of EMD paid by the successful bidder.shg‘!{"ﬁé}i dLL‘fS}ga\
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4. The infending participants of E-Auction may download copi%s of the Sale Notice, Terms
' & Conditions of E-Auction, Help Manual on operational part ofi‘e—oucﬁon relafed to this e-
P auction from hitps://baanknet.com. : g

o S. The submission of cnline application for bid with EMD shall start from 06.05.2024.

6. Bidder's Global Waliet should have sufficient balance (>=EMD amount) at the .fime*of
bidding.. ’ A

7. Online auction sale will start automatically on and at the fime as mentioned above.
Auction / bidding will initiclly be for a period of 40 Minutes with;auto extension time of 10

minutes each fill the sale s concluded.

8. During the e—oucﬁon bidders will be allowed 16 offer higher E)id in-inter-se bidding over
and above the last bid quoted and the minimum increase in the bid amount must be of
Rs. 50,000/-to the last higher bid of the bidders. 10 minuies timejwill be allowed to bidders

to quote successive higher bid and no higher bid is offere 'by any bidder after the

expiry of 10 minutes to the last highest bid, the e-auction shall b [elosed.

|
!

?. The property shall be sold to the successful bidder. The successful bidder (purchaser) as
deciared bythe Authorized Officer shall deposit 25% of the sale price (less EMD amount)
immediately on the same day and not jater than the next workinb day-in favour of “indian
Overseas Bank., Tapeswaram Branch” fo the credit of A/C No.0,529011303500] - SARFAESI
SALE PARKING ACCOUNT, IFSC Code IOBA0000529, Branch Addre{ss: Indian Overseas Bank,

Tapeswaram Branch, Main Road Tapeswaram, Mandapeia Monis?ial, 533340.

10. The balance amount of sale price shall be paid within 1‘15( days from the daie. of
confirmation of auction sale. Failure to remit the entire amount of sale price within ihe

- stipulated period will result in forfeiture of deposit of 25% of the Ibid price to the secured
creditor and forfeiture of all claims over the property by the purEhoser and the property
will be resold. I

: , 1. The sale ceriificate will be issued in the name of the successfullbidder (purchaser) only,
: after payment of the enfire sale price amount and other taxes/charges, if any.

12. The purchaser shdll bear the chqrﬁési' "'féé'._poyoble for, conveyance such as

registration fee, stamp duty, etc., as applicable.as p‘ér-ldv;v. L

13. The Authorized Officer has the absolute right to cccefot or reject cmy: bid or posipone
‘or cancel the sale, as the case may be without assigning-any reason whatsoever,

14. The property is being sold on-“As Is where is”, “As Is.what is” and “Whatever there is”
basis. The Bank has disclosed only fﬁe;kpowr) encumbrahces, statutory liabilities, if any, as:
above and it is for the purchaser 1o maké:their.own' independerit enquiries at their own
costs before participating in the auction.

15. As‘}(egords the statutory dues stated above, Bank dues will haye prioriiyﬂgxe_;s%i_gju’rory
dues. Without prejudice 16 the above, statutory liabsility, if any, {shall &5 ‘;‘\t e
purchaser.and the Bank assumes no responsibility in this regard. ; 7

16. Sale Is-subject torconfirmation by the secured creditor Bank.
6
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17. The e-auction advertisement does not constitute and will nc_:T be deemed to constitute
any commitment or any represeniation by the bank. The Authorized Officer/Secured
Creditor shall not be responsible in any way for any third party claims' / rights / dues.

18. *In compliance with Section 1941A of the Income. Tax Act, 1941 income fax @ 1.00 %
on the Reserve Price shall be deducted and paid under the PAN of the Purchaser. Since
the Tax has been. calculated only on the Reserve Price, the bidder shall bear the 1.00 %
income tax on the bid muliiplier amount and the bank shall not fake any responsibility for
the same. :

*In case of any sale/fransfer of-immovable property of Rupees Fifty Lakhs and above, the
- iransferee haos to pay an amouni equal fo 1.00 % of the consideration as Income Tax.

19. For verification about the title documents and inspection thereof, ihe intending
bidders may contact: indian Overseas Bank, Tapeswaram Branch, Main Road
Tapeswaram, Mandapeta Manddal - 533340 during office hours on all working days fill

25.Q5.2026 between 10.00 a.m to 5.00 p.m.

20. The intending bidders are advised to read the sale notice, terms and conditions of e-
auction, help manual on operational part of e-auction .and follow them sirictly. In case of
any difficulty or assistance is required before or during e-auction process, the bidder may
contact authorized representative of e-auction service provider https://baanknet.com
details of which are available on the e-Auction portal, ‘
21. Once the e-Auction is closed, successful bidder. shall be informed by the above
referred service provider through SMS/e-mail in the. mobile number/e-mail registered with
~ the service provider. However, the sale is subject to confirmation by the secured creditor.
22, Platform hitps://baanknet.com for e-auction will be provided by service provider M/s
Baanknet.com Registered office at Unit 1, 3rd Floor, VIOS Commercial Tower, Near
Wadala  Truck  Terminal, Wadala  Easf, Mumbai-400 037,  Confact:
suppori.baanknet@psballicnce.com number: +91 8291 220220 operation time of Help
desk: 8:00 am to 8:00 pm). The intfending Bidders /Purchasers are required to pariicipate in
~ ‘thie e-auction process af e-auction Service Provider's website hitps://baanknet.com
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for INDIAN OVERSEAS BANK

- T L @-Jp
. e RE Authorised Officer
Date: 05.05.2026 '

Place: Tapeswaram. | Authorized Officer, '
; Indian Overseas Bank




INDIAN OVERSEAS BANK

{
Tapeswaram Branch, Main Road, Tapeswaram Village, Mcndatha Mandal,.
East Godavari Dist., Andhra Pradesh - 533 340 '

Ph: 08855-232129 Email id: i§b0529@i0b.in

Tapeswaram/3 /2024-27 Date: 05.05.2024

PUBLIC NOTICE FOR E - AUCTION FOR SALE OF IMMOVARLE

Sale of immovable property/ies: mortgaged to Bank urider Securilization arnd
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002
(No.54 of 2002) whereas, the Authorized Officer of Indian Overseas Bank has taken
possession of the following property/ies pursuant fo the notice issued under Section
13(2) of the Security Intferest (Enforcement) Rules 2002 in the following loan
account with right to sell the same on ‘AS IS WHERE IS BASIS' and ‘AS IS WHAT I
BASIS' for realization of Bank's dues plus inferest & costs as detailed hereunder and'

.. Whereas consequent upon failure to repay the dues, the undersigned in exercise

of power conferred under Section 13(4) of the said Act proposes to realize the
Bank's dues by sale of the said property/ies. The sale will be done by the

undersigned through e-auction platform provided at the Web Portai
https://baanknet.com

Name and Address of Borrower/ Mortgagor:

1..M/s SRI SRINIVASA AGENCIES,
Prop- Mr. Padala Srinivasa Reddy -
Address: 9-136, Bonas Street,

Near Saihi Pothareddy Ramalayam,

Anaparthi Village & Mandal,

East Godavari, AP-533342

Mob: 9152197777 ... Borrower

2. Mr. Padala Srinivasa Reddy

S/o (Late) Padala: Ramakrishna Reddy
Address: 9-136, Bonas Street,
Near Sathi Pothareddy Ramalayam,
Anaparthi Village & Mandal,
East Godavari, AP-533342.... Bo

pam. PR

rower/Mortgagor
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[ . Date of NPA: 28.07.2025

interest and costs.
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- Date of Demand Notice: 06.08.2025

Dues claimed in Demand Notice: Rs.41,10 573/— (Rupees Forty one Lakh Ten
" thousand Five hundred and seventy three only] as on 06.08. 2025 with further

Date of Posse“ssion Nofice: 30.10.2025 .

Dues Claimed in Possession Notice: Rs.42,06,760. 36(Rupees Forty Two Lakh Six

Thousand Seven Hundred Sixty and -Ps. Thirty Six ©nly) as on 30 10.2025 with further

interest and costs.

* QOutstanding due of

Local Self Government (Property tax, Water seweroge,

Elec’rncﬁy Bills Efc. ) : Nof Known

DESCRIPTION OF IMMOVABLE PROPERTY

} Nature of Particulars of securities
Security [Ful! descripfion with location, four boundaries,
(Hypothecation/ measurement on four sides fotal éxtent and name of
Mortgage etc.) owner o be given]
Mortgage 1.RCC roofed ground floor residential building, situated af D No: |

9-153, Ward No-9, RS No: 672/7A/1A, Near Bondsi Sireet,
Anaparthi Village -& Mandal, East Godavari District, AP-533342
admeasuring 161.00 Sq. Yds, Stcmdlng in the name. of Mr. Padala
Srinivasa Reddy.

(Property covered by doc No: 378/2015, dt.05.02.2015 with SRO,

Anaparthi)

Bounded by:

North by: Panchyath Rood 39’
East by : Wall belongs to Medapati Venkaia Rama Reddy 38’
South by: Site belongs 6 Nallamilli Narayana Reddy 39’
West by : Panchyath Road 36’

2. RCC roofed ground, first and second floor residential &
commercial building, situated at D.No: 9-136, Ward No-9, R. s.
No: é672/7A/1A, Near Rama.Koti Stambham, Anaparthi Village &
Mandal, Easi Godavari, AP-533342 qdmeasuring 75.72 Sq. Yds.
standing in the name of Mr. Padala Srinivasa Reddy

(Property covered by-document No.379/2015, df.05.02. 201 5 with
SRO, Anopar’rhl)

Bounded by:
North by: Wall belongs to Mallidi Eswc:ro Reddy 47"
East by: Rajaveedhi ) : 14'4"

South by: House site belongs to Dwarampudi Chandrareddy 47°

9
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Westby: Common Pathway 14’¢"
*As per latest valuation report dated|31.10.2025 the actual
extent Is 72.95 Sq.yds only. ! :

b

h="a
)

auciion

Date and-fime of e —

26.05.2026 Between 10.30 AM 1"(? 12.30 Noon with auto
extension of 10 minutes each fill sale is completed.

Reserve Price

Property1:Rs.32,85,000.00 (Rupees Thirly Two Lakh \cmdr

eighty five Thousand Only)

Property2: Rs.32,13,000.00 (Rupees Thirty Two Lakh and
Thiteen Thousand Only) i

‘Earnest
Deposit

Money

Propertyl: Rs. 3,28,500.00 (Rupees!
Thousand and five hundred Only)
Property2: Rs.3,21,300.00 (Rupees,
thousand and Three hundred Only)

Thiee Lakh Twenty eight

Three Lakh twenty one

| EMD Remitiance

Earnest Money Deposit (EMD) qmouniiEos mentioned above shall
be paid online through NEFT/RTGS 10de (Affer generation of
Challan from hiips://baanknet.com htch will provide account
details) in bidders Global EMD Wallet @ccoum‘

%l

Bid Muliiplier

Rs.50,000/-

Inspectiion of property

' 20.02.?026 Onwards
{From|10 AM fo 4.00 PM)

T

o2 B

Ay
P
3

Submission of online application for bid-with EMD ,

06.05.2026 10 AM onwards

Electricity Bills etc)

Last date. for submission of online application for | 25.05.502¢
BID with EMD
Known.Encumbrance if any ‘ Nil
. |[*Outstanding dues Rs........... of Local Self | Not Known
| Government{Property Tax, . Water sewerage, )

i

T Ayl )

3
Bank’s dues have priority over the Statutory dues B
~ For terms and conditions please visit: https: {/baanknét.com., (We
service provider) :

HYE N HOR r'v; AR hms

QR Code for Properly No: 1

. Place: Tapeswaram
" Date: 05.05.2026
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