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Indian Overseas Bank
Varandrapally Branch,
|B/846THOMSON CEHTRE VARANDRAPALLY 680303 KERALA
Ph : 0480- 27637268, 8925950218 Mail: iob02 18@iob.in Web: www.iob.in
SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES
[Under Provision fo Rule 8(6)/9(1) of Security Interest (Enforcement) Rules]

E-Auction Sale Nolice for Sale of Immovable Assets under the Securitisation and Reconstruction ;Df
Financial Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule 8 (6)/9(1)
of the Security Interest (Enforcement) Rules, 2002

Nofice is hereby given fo the public in general and in porficular fo the
Borrowers/Guarantors/Mortgagors  that  the below described immovob_le property
mortgaged/charged to the Secured Creditor, the constructive possession of whlch has be.ep
taken by the Authorised Officer of the Bank as Secured Creditor, will be sold on "As is where is",
“As is what is", and "Whatever there is" on 26/05/2026, for recovery of Rs. 88,39,134.94/- due fo
the Bank as the Secured Creditor as on 04/05/2026 from the borrowers/guarantors/mortgagors SK
Agencles, Thomson Building, Varandarappilly Junction, Varandarappilly PO Thrissur-680303.

SCHEDULE OF PROPERTY (IES)

1. Allthat part and parcel of land measuring 20 cents 790 sq lings (8.41 Ares) Sy no 161/1 of
nandipulam village of Mukundapuram Taluk under Thrissur District, owned by Guarantors
Mr Shibu K C, Cicily Chakkunni, Shiji and Sheeja (Guarantors)
Boundaries:-
East : Property of Shibu and Others
West : Vazhi
North : Property of Shibu and Others
South : Property of Shibu and Others

2. All that part and parcel of land measuring 0.0314 hectors (0.0153 at 1046/1 and 0.0161
hectors at 107/1) i.e. 7.76 cents of land in Sy no 106/1 and 107/1 at Chengallur village of
Mukundpuram Taluk under Thrissur District owned owned by Mrs Stella Shibu
Boundaries:-
East :Paramba of Ceina
West : Paramba of Shobini Antony and Raina
North : Paramba Of Manayil Seena
South : Private Vazhi

Reserve Price Property 1 : Rs 52,43,000/-
Property 2 : Rs 20,44,760/-
EMD Property 1 : Rs 5,24,300-
Property 2 : Rs 2,04,474/-

For detailed terms and conditions of the sale, please refer TTHBESM. Grawiiteaan Secured
Creditor's website i.e. https://baanknet.com. For Indian Overseqs ank

Date: 05/05/2026 iy am@%m e e
Place: Ernakulam For and On behalf of Indian Sverseas Bank

L)
t-.l.-t..t.‘ltttttt'-i“".."".t.'!t‘t“‘t’t..'ttt‘*“....v#iti

BREE ok kok ko ok R

(% scanned with OKEN Scanner



A7 also bis reated ay o totics under Fule

| Bla)) PUle 911 of Security Interest (Enforcement) Pules,
A0 Whe bowower/s and guarantons of the seied loan coout holding of e-auction on the coove-
dlonedd clerte
i

Ao Date and Hrne ol T e e

N ONn 26/05/2024 netween 11 am and

2 pm with outo
GAGrsion of 10 minutes each fill the sale is ¢

el =2 =1o
ompleteg

/ Lo The propony(ios will be  sold by e-auction through the

s

I1”[)1-2//'.".!’."lPH‘_’T.'_-‘_»Hl under the supervision of ihe Authcrized Officer of ine Bank.,

20 The intending  Bidders [Purchasers  are reguested to  reqgic !

hlpsi/ibaanknet.com/ cauction-pao/oidderregistration using their emailid and

mobile number, further, they are requested to do ine profile registration after
comploling 6K (C vith Digi locker, photo verification using Selfie- KYC and account
number varification using Penny-drop £YC. Once the £YC documenis are verified by

G-auction service provider the registration is made successful on the same day, the

intending Bidders /Purchasers has to fransfer the EMD armount using online mode in

his Global EMD Wallet account before the date of auction. Intending bidders shall
have a valid email address and should register their name / account by login to the
website of the aforesaid service provider,

Earnest Money Deposit (EMD) amount as mentioned above snall be pcid cnline

through NEFT/RTGS/UPI mode through hitps://pacnknet.com in bidders Global EMD

Wallel account, Bidders, not depaesiting the required EMD online, will not be allowed

fo participate in the e-auction. Bids without EMD shall be rejected summarily. The

Earnest Money Deposited shall not bear any interest. The amount of EMD paid by

the successful bidder shall be adjusted fowards the sale price.

The intending participants of e-auction may downlocd copies of the Sale N

Terms & Conditions of e-auction, Help Manual on operational part of e-

related to this e-auction frorn Baanknet portal (httos://oaanknet.com).

The submission of online application for bid with EMD shall start from 11.05.2024

6. Bidder's Global Wallet should have sufficient balance (>=EMD amo

of bidding.

Online auction sale will start automatically on 11am to 02 PmM ond af the fime as

mentioned above. Auction / bidding will initially be for o period of 180 Minutes with

auto extension time of 10 minutes each fill the sale is concluded.

8. During the e-auction bidders will be cllowed to offer hi
over and above the last bid quoted and the minimum increase in the bid amount
must be of Rs.50,000/- to the last higher bid of the bidders. 10 minutes time will be
allowed to bidders to quote successive higher bid and if no higher bid is offered by

any bidder after the expiry of 10 minutes ‘o the last highest bid, the e-auction shall
be closed,

9. The property shall be sold to the successful bidder. The succe
as declared by the Authorised Officer shall deposit 25%
amount) immediately on the same day and not later th
favour of “SARFAESI SALE PARKING ACCOUNT"

Varandrapally Branch" to the credit of A/C No.0218
IFSC Code I0BA0000218,

The balance amount of sale price shall be paid within 15 days from the date of
confirmation of auction sale. Failure o remit the entire amount of sale price within
the stipulated period will result in forfeiture of deposit of 25% of the bid price to the

secured creditor and forfeiture of gl claims over the property by the purchaser and
the property will be resold.
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with Indian Overseas Bank,
0113035001 Branch code: 0218:

10.
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/ 11.The sale cerfificate will be issued in the name of the successful bidder (purchaser)

only, after payment of the entire sale price amount and other taxes/charges, if any.
12. The. pur;hoser shall bear the charges/ fee payable for conveyance such as
registiration fee, stamp duty, ete., as applicable as per law.

13. The Authorized Officer has the absolute right to accept or reject any bid or postpone

or cancel the sale, as the case may be without assigning any reason whatsoever.

14.The proper fy is being sold on “As is where is", “As is what is” and “Whatever there is”
basis. The Bank has disclosed only the known encumbrances, statutory liabilities, if
any, as above and it is for the purchaser to make their own independent enquiries
at their own cosis before parficipating in the auction.

15. Asregards the statutory dues stated above, Bank dues will have priority over statutory
dues. Without prejudice to the above, statutory liability, if any, shall be borne by the
purchaser and the Bank assumes no responsibility in this regard.

16. Sale is subject to confirmation by the secured creditor Bank.

17.The e-auction advertisement does not constitute and will not be deemed to
constitute any commitment or any representation by the bank. The Authorised
Officer/Secured Creditor shall not be responsible in any way for any third-party
claims / rights / dues.

18. For verification about the fitle document, property & inspection thereof, the
intending bidders may contact the Branch Manager, Indian Overseas Bank,
Varandrapally Branch, (0480- 2763728, 8925950218, 8925952589) during office hours

19. The intending bidders are advised to read the sale nofice, terms and conditions of
e-auction, help manual on operational part of e-auction and follow them strictly. In
case of any difficulty or assistance is required before or during e-auction process, the
bidder may contact authorized representative of e-auction service provider
(https://baanknet.com), details of which are available on the e-Auction portal.

20. Once the e-Auction is closed, successful bidder shall be informed by the above
referred service provider through SMS/e-mail in the mobile number/email registered

with the service provider. However, the sale is subject to confirmation by the secured
creditor.

21. Platform (https://baanknet.com) for e-auction will be provided by service provider
M/S PSB Alliance PVT LTD having registered office at Unit 1, 3rd Floor, VIOS
Commercial Tower, Near Wadala Truck Terminal, Wadala East. Mumbai-400 037
(Contact Phone 8291220220). The intending Bidders /Purchasers are required to

participate in the e-auction process at e-auction Service Provider's website
hitps://baanknet.com.

For Indian Overseas Bank

g At orized Officer
& &1, QUG R O, Ernakulam

Place: Ernakulam Authorized Officer
Date: 05.05.2026

For and on behalf of Indian QOverseas Bank
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