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TERMS AND CONDITIONS -

1. The - Onli :

https://baan I:nlr: E-Auction will be held through auction portal  website ie.

minutes. The :iOm.on The. date and time mentioned above with unlimited extension of 10
Intending  bidders / purchasers are required to  register through

https://baanknet.com
knet.com (Buyer Registration - link provided in the home page of the website) by

using their mobile i il-i

bic s KYC?‘lldeor;umber and valid email-id. The intending bidders / purchasers are further required

i Birvor My um.em‘s gnd Bank Details. The intending bidders / purchasers can be guided by
ual provided in the home page of the auction portal website.

2' KYC el y _ . .

rediireda U\;leorglgc'l(f\l(%nd On co:nplehon of registration, the intending bidders / purchasers are
| ocuments and Bank acco i i i i o

shall be completed wellin advance, unt details. Registration and uploading formalities

I:‘:;gin OnEgAgoszytr::r;uDOn completion of KYC verific.oﬁon, the intending bidders / purchasers may
e Buyer e - pcyment., for EMD pgymem intending bidder/purchasers can be guided by
ual provided therein after login as buyer. Payment can be made through
gateway and also by way of creating challans and deposit the amount in the wallet T?\ P omont
shall be ensured well in advance before the stipulated time. If the required EMD omour.ﬁ i . p’ro r:lmel"’"
the buyer Wallet, they will not be allowed to participate. Interested bidder may deposit ‘;rr:BideEk:AIB

with hﬂgs:[{baanknetcom Auction portal before the close of e-Auction. The Eamest Money
Deposited shall not bear any interest. For refund of EMD of the unsuccessful bidders, Bidder has to

seek the refund online from e-Auction service provider by logging in https://baanknet.com and
by following procedure for refund given in Buyer manual and only after seeking refund online, the
refund will be made by the e-Auction service provider. EMD amount of the unsuccessful bidders will

be returned without interest.

4. While bidding the bidder has to select the property for which offer is submitted from the list
mentioned in the above website and/ or bidder can directly enter Property ID.

Help Desk

» For queries contact Num .
> For Registration and Login and Bidding Rules visit Buyer Manual link

of https://baanknet.com .
» For auction property related queries,
given in last para.

Branch - Link Road, Bharuch Narayan squ
9099006774 Iinbhq@bankofbaroda.co.ln

ber: 8291220220 & email ID support.BAANKNET@psballiance.com
provided in the home page

Sy

Bidders may contact Bank officials on the contactdetails
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STEPS INVOLVED - s
» Register on https://baanknet.com using mobile number and emait 1. '
» Upload requisite KYC Documents. "
i an an
» Pay EMD amount by Payment Gateways and also by Generating cha
amount to bidder's EMD Wallet. ' e
: ticipa
» After EMD amount is reflected in Bidder's e-wallet, Bidder needs fo parficip
by clicking on the “Participate” option of the particular prOQefszfe
» Submission of bid shall be through Online mode on the ouchﬁon S
» In case of successful Bid, the balance bid amount to be paid as p
hereunder.

d transfer EMD

te in the auction

and time. :
the terms as mentioned

ice and during the
5. The bid price to be submitted shall be equivalent or above the reserve price

e-auction bidders will be allowed to offer higher bid in inter-se bidding over»onld ?2?V:e:h;;°;: :_:‘:
quoted and by minimum increase in the bid amount given in the table to the gs g (g)fﬁcer e bid
bidders. The property will not be sold below the reserve price set by the Authorized © Mladine
quoted below the reserve price shall be rejected. The bidders shall increose.ih'elr.blds in mu' ip o
the amount specified in the public sale notice/Terms and condition of Sale. Unllmljred e>ffen5|on o]

Minutes time will be given in case of receipt of bid in last ten minutes. Ten minutes time will be olIOW(?d
to bidders to quote successive higher bid and if no higher bid is offered by any bidder after the expiry
of fen minutes to the last highest bid, the e-auctionshall be closed. ‘

6. Intending Bidders are advised to properly read the Sale Noftice, Terms & conditions of e-
auction, Help Manual on operational part of e-Auction qnd follow them strictly.

7. After finalization of e-Auction by the Authorized Officer, successful bidder will be informed by

our above referred service provider through email on email address regi.s’rered with the service
provider. :

8. The successful Auction Purchaser / Bidder shall have to deposit 25%
the bid amount (i.e. including EMD amount deposited earlier) immediately o
of Auction i.e. on the same day or not later than next working day. The
purchase price payable shall be paid by the successful Auction Purchaser/
Officer on or before the fifteenth day of confirmation of sale of the property
as may be agreed upon in writing between the purchaser and the secured creditor, in any case not
exceeding three months. In case of failure to deposit the amount as mentioned above within the
stipulated time, the amount deposited by successful bidder will be forfeited to the Bank and
Authorized Officer shall have the liberty to conduct a fresh auction/ sale of the property & the
defaulting bidder shall not have any claim over the forfeited amount and the property.

(Twenty Five Percent) of
n finalization/concluding
balance amount of bid
Bidder to the Authorised
or such extended périod

9. Default of Payment: Default of payment of 25% of bid amount (less EMD) on the same day or
the next working day as stated above and/ or 75% of balance bid amount within the stipulated time
shall render automatic cancellation of sale without any notice. The EMD and any other monies paid
by the successful bidder shall be forfeited to the Bank by the Authorised Officer.

10. Payment of sale consideration by the successful bidder to the Bank will be subject to TDS under
Section 194-1A of Income Tax Act 1961 and TDS is to be made by the successful bidder only at the
time of deposit of remaining 75% of the bid amount. The successful Auction Purchaser / Bidder shall
O
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16.
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Successful Bidder has

to comply with
to pay the tax to the ! e

‘ &
e Provisions of Income Tax regarding purchase of Rropeny
Quthorities gs per ap

plicable rates.

18- The Authorised Officer wil be gf iberty to amend) modiiy/ delete any of the condifions as may
o8 _deemed necessary in the light of facts and circumstances of each case. The Bank/ Authorised
Officer has the absolute fight and discretion to accept or reject any bid or adjourn/postpone/cancel
the sale/modify any terms and conditions of the sale without any prior notice and assigning any
reason. Bidders shall be deemed to have read and understood all the conditions of sale and are
bound by the same. No counter-offer/conditional offer/condifions by the bidder and/or successful-
bidder will be entertained. Words and expressions used herein above shall have the same meanings
respectively assigned to them in SARFAES| Act, 2002, and the Rules framed thereunder.

19. The sale is subject to confirmation by the Secured Creditor Bank.
20. The sale is subject to conditions /Rules/Provisions prescribed in the SARFAESI Act 2002 and
Security Int

erest (Enforcement) Rules, 2002 Rules framed there under and the terms & conditions
mentioned above. For more details

if any prospective bidders may contact the authorized officer on
Tel No.\ Mobile: 8102488442
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. Authorised Officer '
05.05.26 Bank of Baroda
Place:-
Bharuch
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