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FORM NO.22 [See Regulation 37(1)]
REGD. A/D\DASTI\AFFIXATION\BEAT OF DRUM

E-AUCTION SALE PROCLAMATION NOTICE

GOVERNMENT OF INDIA, MINISTRY OF FINANCE
DEBTS RECOVERY TRIBUNAL
OFFICE OF THE RECOVERY OFFICER
2"& 3" Floor, 27, T.B.Road, JawansBhawan,
Coimbatore — 641 018.
Tel.No.O422-2309008, 2305030.
E-mail Id: roldrtcobtor-dfs@nic.in.

In_the matter of:
Recovery proceedings (R.P) No. 76/2019 in TRC 259/2019 (formerly RP No.
03/2016, DRC No. 03/2016 in OA No. 256/2011, DRT, Madurai)
(Transferred from DRT, Madurai)

Erstwhile Corporation Bank, Karur Branch
Now Amalgamated with Union Bank of India,
- VERSUS -
M/s. Alcor Fabrics, & 02 Ors. —
(2) OF THE SECOND SCHEDULE TO THE INCOME TAX ACT 1961

(PROCLAMATION OF SALE UNDER RULE 38 AND 52
r/'w THE RECOVERY OF DEBTS AND BANKRUPTCY ACT 1993)

To
1. M/s. Alcor Fabirics,
Rep. by its Sole Proprietor Mr. E. Nallusamy,

No.22, Subalakshmi Nagar,
Vaiyapuri Nagar, Karur — 639 002.

2. Mr. E. Nallusamy,
S/o. Mr. Eswaramoorthy,

No.7/61, Covai Road,
Pavithram Village and Post,
AravakkurichiTaluk,

Karur District.

3. Mr. Eswaramoorthy,
S/o. SengodaGounder
No.7/61, Covai Road,
Pavithram Village and Post,
AravakkurichiTaluk,

Karur District. 5
Rs. ' 63,16,528.20/- (Rupees Fifty Three Lakhs
Sixteen Thousand Five Hundred Twenty Eight and |
Deb?g REcoVER Paise Twenty only) together with interest at the rate
Cert:f:cate Amount of 13 % p.a., from 18.02.2011 as per Transferred
DRC No. 03/2016 dated 22.01.20186, plus further | ;
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' Dascription of the
wheare the Rroperty belongs to dafaulter(s) and

owWners and Rev

th
North of

Presently Survey
as follows:

S.F. No.547/14. Hectare 0.62.5,Patta No.3103.

Item No.2:
S.F. No.547/12,
boundaries.

- With mamool Path

Presently Survey Number, Extent and Patta Number for this Item of

as follows:

S.F. No.547/12, Hectare 0.33.0,Patta No.3103.

Item No.3:

S.F. No.531/2, Hectare 0.18.0, Acre 0.44 % within the foll'owing.'four
boundaries. g it < oty e
East of the Poramboke Land i it 2

(1]

%

DRAR he Undarsigne

< . Roa e = .
S Jahadula J20W 1y

N xlstaction of the saig centific
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. Rxalisation.
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and further
he date of

Santificate dabitors have Tailed to pay the amount due as per
22.01.2018 (Transferreq DRC from DRT,
2d has ordereg the sale of propey

Q320 1 Qateq

ties mentioneq
ate on “AS |s WHERE 1S

property to be sold with the names of the co-owners

any other persons as co-
tﬁha_pfrqperty or any part thereof.
—————y Part thereof,

DESCRIPTION OF PROPERTY
SCHEDULE — g
I « D . 2 Q
2% Acres(1.34 hectare) of lang at S.F, No.531/2, 539/2E,

U Pavithram Village, AravakurichiTaluk, KarurKarur RD.,
D, ArsvakurichiTaluk‘ Pavithram Village, Owned by E.

»

Snue assessed upon

Hectare 0.62.5, Acre 1.54 % within the following four
R. Muniyappan in S.F. No.547/13

S. RamasamyVagaira in S.F. No. 547/15

e Land of Mrs.PapayeeAmmal in S.F. No.549/1

the Land of p. Valyapuri Gounder‘Vagaira in S.F. No.546/2
With mamoo] Pathway rights etc.,

Number., Extent ang Patta Number for thié ltem of Land are

way rights etc., ' §

Landsare




West of the Land of Vaiyapuri Vagaira in S.F. No. 547/8
North of the Land of S. Ramasami in S.F. No.531/5 and
South of the Land of the Vaiyapuri Gounder in S.F. No.531/A Land of
R. Muniyappan in S.F. No.531/3 and the land of A. Kesavamoorthy in
S.F. No.529/1, 19 within mamool Pathway rights etc.,

Presently Survey Number, Extent and Patta Number for this Item of Land are

as follows:
S.F. No.531/2, Hectare 0.18.0, Patta No. 3103.

Item No. 4:
S.F. No.539/2E, Hectare 0.21.0, Acre 0.51 % within the following four

boundaries.
East of the North — South Pathway in S.F. No.539/1

West of the North — South Cart Track in S.F. No.551

South of the Land of S. Ramasamy in S.F. No.539/2d

North of the Land of R. Muniyappan in S.F. No.539/2F I ‘;

With mamool Pathway rights

Presently Survey Number, Extent and Patta Number for this Item of Land are

as follows:
S.F. No.539/2E, Hectare 0.21.0, Patta No.3103. |

Encumbrance certificate details:

,4,,,“ “

to 23.01.2026 — revealed Nil encumbrance.

Nadu in No.21343/C1/2021 dated 10.07.2021, even if any attachment by

DRT, in view of S.31-B of Recovery of Debts and Bankruptcy Act, 1993.

1. Encumbrance Certificate dated 27.01.2026 for the penod from 01 01- 1987 '

Further as per the order of Inspector General of Registration, Tamil |

any civil court or other authority is there then stiil the Sub- reglstrar |
cannot refuse to register the sale certificate when the same is sold by |

Claims, if any, which have been | No claim - is

bearing on its nature and value:
enquires.

‘pending before ' ‘this ||

put forward to the property, and | Recovery Office, otherwise other claims | b
any other known particulars | are not known. The prospective bidders |
are advised to make independent |

Details of theh sneumbranss Encumbrance certificate of the schedule |
Siallls OF Sy 0 properties are available with the Nodal |

to which property is liable. officer of the Bank for lnspectlon

RESERVE PRICE (below which | Rs.80,00,000/-
the property shall not be sold): (Rupees Eighty Lakhs Only) il

'Rs.8,00,000/- fis it
(Rupees Eight Lakhs Only)

EMD ‘ |

Rs.50,000/- | % “..‘é OERE
(Rupees Fifty Thousand Only) |

Bid increment (in :lnultiples) of

E Auction Particulars J I

Last date of submission of online bid | : | l‘

in the prescribed proforma along with [On or | before | 16:00 Hours ,fen bbi

documentary evidence in support of 03 06. 2026 :g

identity and address f B

|

[

i
3|Prv9 i s L e
‘ -I
|
13

A ol a ) o4 A
i 3
. PR
i JoEt g 48
! i Y TR e v | R £ p
H 133 1
r i ; | it i
; P dydde | i I i P
1 g ! RN 4] !
i | e i f
{ { | B AL a
! | “ t By |
! i !
- | ; I ol { o
{ ! i | I i k
1 !
| . ;
I
H
i
i
!



of bid form along with the enclosures,

submitted online, to the Recovery On or before 16:00 Hours  on

Officer, DRT, Coimbatore. (Originals 04.06.2026

to be produced for verification).
05.06.2026 from 11.00 Hours to 12.00
Hours with auto extension of five

E / Date and time of e-auction
minutes till conclusion of the sale.

Last date of submission of harg copy
2

h / Date and time for inspection of | 15.05.2026 with prior information to the
property by the interested bidders. Nodal Officer of the Bank

! _ Https://baanknet.com
auction bid form and detailed terms

Name of website for uploading
5
and conditions:-

of authorized officers for further | AssetRecovery Branch, Coimbatore.
queries regarding e-auction / property | Mobile No: 8510073650,

being sold:- - Email ID: ubin0578746@

1. Name: Mr. A. Bimal Sukumar,
Contact name and telephone number Chief Manager, Union Bank of India,
6
unionbankofindia.bank.in

EMD shall be deposited latest by till 4:00

Number in which the EMD should | Auction  Network = (BAANKNET)  in

be remitted through RTGS/NEFT:-

https://baanknet.com. The EMD deposited |,

thereafter shall not be considered | for

Name of Bank and Account|FPM on 03.06.2026 in Wallet Bank Asset
7
participation in the e-auction.

The highest bidder shall have to deposit
25% of his final bid amount after adjustment
EMD already paid in Wallet Bank Asset
Auction Network (BAANKNET)
https://baanknet.in within 24 hours and not

day through RTGS/NEFT in the account of
State Bank.of India, Race Course Road
Branch, Coimbatore A/lc No 10065290881

Terms of payment on declaration

: : 0007940). ’
as successful highest bidder:- moee SEINA007040)

The Balance 75% of the sale proceeds on

15" day be Sunday or other Holiday, then
on the first office day after the 15" day by
prescribed mode alongwith Poundage fee
@2% upto Rs.1,000/- and @1% ofithe
excess of the said amount of Rs.1,000/-
through DD in favour of Registrar, DRT.
Coimbatore J i |

later than 4:00 P.M of next bank working |

in favour of Recovery Officer, DRT (IFSC

or before 15" day from the date of sale of |
the property, exclusive of such day, or if the !

i : |

The Sale will be igbverned "by the'Second‘Schedulye of lncome Tavxi?’fiAct, ;
1961 read with section 25 to 29 of Recovery of Debts and Bankruptcyj; Act ‘1 993‘

and ITCP Rules, 1962. ' | bl i 30 L

I | A i . [ . !
The Prospective bidder may avail online training from service provider : |
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Bank Assct Auction Notwork (BAANKNET)

Name of Auction Agency

Helpline Nos. 8291220220

Support.BAANKNET@psballiance.com

Helpline Email Address
rospective bidders are advised to visit website https:/baanknet.com for
detailed terms & conditions and procedure of sale before submitting their bids.

TERMS AND CONDITIONS

Notice is hereby given that in absence of any order of postponement, the said property
shall be sold on the above mentioned date by e-auction and bidding shall take place
through “On line Electronic Bidding” on the https://baanknet.com

The sale will be stopped if, before the lot is knocked down, the arrears mentloned[
in the said certificate, interest costs (including cost of the sale) are tendered to the|
officer conducting the sale or proof is given to his satisfaction that the amount of such
certificate, interest and costs have been paid to the undersigned.

No officer or other person, having any duty to perform in connection with sale,
however, either directly or indirectly bid for, acquires or attempts to acquire any
interest in the property sold. The sale shall be subject to the conditions prescribed in
Second Schedule of the Income Tax Act, 1961 and the rules tmade there under and
to the further following conditions. e : i t

The particulars specified herein have been stated to the best of the mformatlon of

the undersigned, but the undersigned shall not be answerable for any error mis-.
statement or omission in this proclamatlon | I
1. The highest bidder shall be declared to be the purchaser of the lot provided

that further that the amount bid by him is not less than the reserve price. It shall be in
the discretion of the undersigned to decline/acceptance of the highest bld when the

price offered appears so clearly inadequate 'as to make it madvrsable to do so gy | ‘

2. EMD shall be deposited by Online through RTGS/NEFT/dlrectIy in to the,
account mentioned Sl. No. 7above and details of the property i.e. lot number etc

along with Passport size Photo and copy of Aadhar

Card, PAN card, Address proof and identity proof, E-mail ID, Mobile No., and

copy of Bank passbook/ Cancelled Cheque (Xerox) and downloaded bid form and in|

case of the company proof thereof or any other document conﬁrmlng representatlon/ 1)

attorney of the company and the recelpt/counterforl of such deposit. Hard copy
evidencing the reglstratlon in online bld in relevant auction ID should be,

submitted physically along with aforesaid documents to the undersrgned for:

scrutiny on or before 16.00 Hours on 04.06. 2026, failing Wthh such person sha”

not be considered for participation in the e-auction. EMD deposited after the‘date;-' ’
mentioned shall not be considered for participation in the e-auction. . NOTE- No* ~

participation shall be aHowed wrthout reglstermg in online bid post EMD dep03|t
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3. After conclusron of e-auction to be held on 05.06. 2026, the person declared t

pe the purchaser shall have to deposit of 26% on the purchase amount of theesalo
after adjustment of EMD amount already paid to the account mentioned abov:
S.No.8by way of online payment through RTGS/NEFT within 24 hours and not later

than 4.00 pm of next bank working day.

4. The purchaser shall deposit the balance 75% of the sale proceeds on or
before 15th day from the date of sale of the property, exclusive of such day, or if the
15th day be Sunday or other Holiday, then on the first office day after the 15th day by

prescribed mode to the account mentioned above S.No.8.
5. In addition to the above the purchaser shall also deposit Poundage fee with r
|

Recovery Officer, DRT Coimbatore @ 2% up to Rs.1,000/- and @1% of the
excess of the said amount of Rs.1,000/- through DD in favour of “Reglstrar N

’
DRT. Coimbatore”, wrthm 15 days ¢ after conclusion of e- auctron , ) it |
{ H | ‘ ! ’

6. The sale shall be confirmed and made absolute after 30 days from the date of
sale, provided all the terms and conditions of sale are complied with and the sale is
not cancelled for any reason as per law. Sale certificate shall be lssued to the,

| 1 ‘t
|

successful bidder after the sale is confirmed. i :

4

7. Bids once made shall not be cancelled or withdrawn. The failure on the part of ;
bidder to comply with any of the terms and' conditions of e-auction mentroned hereln, ko
will result in forfeiture of the amount paid by the bidder. ‘ 0 il

8. In case of default of payment within the prescribed penod the deposrt »after
defraying the expenses of the sale, may, if the undersigned thinks fit, shall be
forfeited to the Government and the defaulting purchaser shall forfeit all clalms to the ‘
property or to any part of the sum for which it may subsequently be sold Thel L lt

property shall be resold, after the rssue of fresh proclamation of sale. ,
‘ | g 50 t
|

9. The undersigned reserves the right to accept or reject rany or all bldS if found!
unreasonable or postpone/cancel the auction at any time| WIthout assngnmg any|

I
| 1
! |

| b

reason. : |
10. The Property is sold on “as is where is/on what is” basis, the orOSpectivef

bidders are advised to peruse/verify copies of title deeds/documents, if any available |

with the concerned branch of Certificate Holder Bank and they may make their own

enquiries regarding any encumbrances, search results and other revenue record of|

the property and shall satisfy themselves regarding the nature and. descnptron of the t

1 f r,‘ i
i
7l ;, ;

property, condition, lien, charges statutory dues etc before submlttmg b|d I

11. Under any circumstances the property will ‘not be sold below the reserVe A
prices as specified in the sale proclamation notlce ; [ , ,,, _’ﬂ gt /

12.No request for inclusion/ substitution in the sale certlflcate of names of any :
person(s) other than those menttoned in the bid form shall be entertamed | H ) |
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3. ” b

Important Note:

a) For an i
) Aboue )l/nqcuaesl’leezfzcgn:zgt ;:z ntL;mber§ givgn at point No. 6 and Point No. 5

b) When a sale certificate IpS is:,uedeg ﬂ:: o oty o Contacte_d. .

Schedule of the Income Tax Act y19|681aL'lth'onty e (‘55 N 'the <
. ) , it is the document evidencing the

f::onveyance and it does not require registration. Hence, when a direction is
|s§ued by this authority for the duly validated certificate to auction purchaser
with a copy to the Sub-registrar office to be filed in Book 1 as per S.89,
Registration Act, 1908 then it has the same effect of registration and obviates
the requirement of any further action. Therefore, the registration of the
property by the auction purchaser is an option and not'mandatory as per:S‘.17'\ ;
(2) of the Registration Act, 1908. [As held in 2021(2) CTC 493, 1990(3) scc!
605 by the Hon’ble Supreme Court of .India and also held in WP No.!
32749, 32361, 33019, 33020 and 3487 of 2022 and 1862 and 3195 of 2023, =

2012(2) CTC 759 by Hon’ble Madras High Court. ].

Given under my hand and seal of this Tribunal on this 22" day of Apri‘l,i‘2026.' FeRER
sdl- | i

(A. RENGADURAI) i

RECOVERY OFFICER - | |

DEBTS RECOVERY TRIBUNAL |
COIMBATORE |
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