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Sale notice for sale of immovable properties

E-Auction sale Notice for Sate of lmmovable Assets under the Securitisation and Reconstruction of
Financial Assets and Enforcement of security lnterest Act, zo0z read with proviso to Rute g (6) of the
security lnterest (Enforcement) Rutes, 2002 Notice is hereby given to the pubtic in generit and inparticular to the Borrower (s) and Guarantor (s) that tne b"tor,, described immoiabte propefty
mortgaged/charged to the secured creditor, the physicar possession of which has been taken by the
Authorised officer of secured creditor-union Bank of lndia, witt be sotd on ,.As is where 1s,,, ,ias is
what is", and "whatever there is" on 12.05.2026, for recovery of Rs.1,36,67,2gg.00 lRupees one
crore Thirty"six Lakh and sixty-seven Thousand rwo Hundred and Eighty-Eight onty) ptus further
interest, costs and charges from time to time due to the bank as on 31.12.2025 Jue to secured
Creditor, Union Bank of lndia from
The Borrower/s:

Telephone No.0891 -2537782 t i-d emait: ubino8i 7295@unionbankofindia. bank.in
[Appendix - lV-A]

[See proviso to rule 8 (6)]

The Guarantors:

The reserve price and the earnest money deposit witl be as mentioned betow property wise;
Descri on of lmmovable

1.W5.SRI GANESH TRADERS
Represented by lts itanaging Partner
l,lr.A.V.Varaprasad, D.No.2-142, Nattamitti,
Rangampeta MandaI East Godavari 533343

. Ampalam Venkatavaraprasad
(lrtanaging Partner)
S/o.Venkata Ramana, D. No.l-270l3, Juwata
Veedhi, Biccavotu, East Godavari 533343

2.Mr .l,lr. Ambati Sureddy (Partner)
S/o. Sattiyya, D.No.17-11, Vangavari Veedhi,
Biccavotu, East Godavari 533343

3

1.l4r.Ampalam Venkata Varaprisad
S/o.Venkata Ramana, D. No.3-270/3, Juwata
Veedhi, Biccavotu, East Godavari 533343

S/o. Sattiyya, D.No.17-11, Vangavari Veedhi,
Biccavotu, East Godavari 533343

2. Mr.Ambati Sureddy

3.Mr.Ambati Veera V
S/o.Sattireddy, D. No"
Kakinada 5333006

enkata Satya Rajesh Red@
I 1 -8-1 / C, Ramaraopeta,

4.Mr. Maroju Srinivas
5/o.Nooka Raju D.No.5-117, Biccavotu, East
Godavari 533343

5.Mr. Sabbel la i{ohan A{urali Venkata Siva
Prasad Reddy, 5/o.Veera Raghava Reddy,
Dwajasthambam Street, G.Mamidada, Kakinada
Dist 5333,14

S.No Details of Securities Reserve Price Earnest Money
Deposit & Bid
lncrement
EMD:
Rs.63,500.00
(Rupees Sixty-
Three Thousand
and Five Hundred
onty)

01 Residentiat Vacant Site bearing Plot No.226
admeasuring 340.00 Sq.Yds in Survey No,s.
415, 416, 417, 419, 420, 421 , 427, 431, 432,433, 434 of Bheemasingi Vittage,
L. P. No.6/2005/V, Bheemasingi Vittage, Jami
Mandat, Vizianagaram Dist. Betongs to Mr.
i,taroju Srinivas S/o Nookaraju,

bounded

Rs.6,35,000.00
(Rupees six Lakh
and Thirty- Five
Thousand onty)
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East: Plot no.225
South: Road
West: Ptot no.227
North: Ptot no.221

Bid lncrement:
Rs.6400.00
(Rupees Six
Thousand and Four
Hundred onty)

02 Residential Vacant Site bearing Plot No.225
admeasuring 310.00 Sq"Yds in survey No's.
415, 416, 417, 419, 420, 471, 422, 431, 437,
433, 434 of Bheemasingi Vittage,
L. P. No.6/2005/V, Bheemasingi Vittage, Jami
Mandal, Vizianagaram Dist. Belongs to Mr.
Maroju Srinivas S/o Nookaraju,
Prooertv bounded by:
East: Plot no.224
South: Road
West: Ptot no.226
North: Ptot no.222

Rs.6,20,000.00
(Rupees Six Lakh
and Twenty
Thousand onty)

EMD:
Rs.62,000.00
(Rupees Sixty-Two
Thousand onty)

Rs.6200.00
(Rupees Six
Thousand and Two
Hundred onty)

List of EnorrbrarEes NIL

For detaited terms and conditions of the sale, please refer to the tink provided in
httDs: / /www.unionbankofindia. bank.in /auct ion- DroDertv/viewauction- property.aspx . The same is
atso enctosed herewith.

Place: Visakhapatnam
Date | 20.04.20?.6

Enct: Terms of sate

fri ilzr |:,is"?* .:-, r,.r"r,*,p!,,
AUTHORISED OFFICER

FOR UNION BANK OF INDIA
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W(m Union Elank
o, tndia

qTR E{d qlttir Asset
Door No 26-15-150 Union Bank

flqttterq-clq vtsAKHAp

Recovery Branch
Building Chengalraopeta
ATNAl,t 530001

Telephone No.0891 -2537782 t to email: ubin08 1 7295@unionbankofindia. bank .ln

TERIAS AND CONDITIONS OF SALE OF IMMOVABL E SECURED ASSETS

1.Name and address of the Borrower, Co-Applicant and Guarantor:

1 .Mr,Ampalam Venkata Varaprasad
S/o. Venkata Ramana, D.No.3-270/3, Juwala
Veedhi, Biccavotu, East Godavari 533343

S/o. Sattiyya, D.No.17-11, Vangavari Veedhi,
Biccavotu, East Godavari 533343

2. Mr.Ambati 5ureddy

eera Venkata Satya Raiesh Reddy
S/o.Sattireddy, D.No.1 1-8-1 /C, Ramaraopeta, Kakinada
5333006

3.Mr.Ambati V 4.Mr. Maroju Srinivas
S/o.Nooka Raiu D.No.5-1'17, Eiccavolu, East
Godavari 533343

5.Mr. Sabbella Mohan Mur
S/o,Veera Raghava Reddy,

ali Venkata Siva Prasad Reddy,
Dwajasthambam Street,

G.Mamidada, Kakinada Dist 533344

The Borrowers"

The Guarantors

1.M/S.SRI GANESH TRADERS
Represented by lts Managing Partner
Mr.A.V.Varaprasad, D.No.2-i42, Nattamitti,
Rangampeta Mandat East Godavari 533343

2.1{r. Ampalam Venkatavaraprasad
(i4anaging Partner)
S/o.Venkata Ramana, D. No.3-270/3, Juwata
Veedhi, Biccavolu, East codavari 533343

3.Mr. Ambati Sureddy (Partner)
S/o. Sattiyya, D. No. 1 7-1'1, Vangavari Veedhi,
Biccavotu, East Godavari 533343

2. Name
of

Creditor:

and address
the Secured

Bui

sBa e Branch U onnt Ra a mra raB cn h P eres tn thya e couAc tnv
ls n nlU no kBan of dn a RecoveAsset Br a hnc NDoor ory
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ng
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ng 340.00 Sq.Yds in Survey No's. 415, 416, 417,l.Residential Vacant Site bearing ptot No.226 admeasuri
i Vittage, L. P. No.6/2005/V, Bheemasingi Vittage, Jami419, 470, 471 , 422, 431 , 437,433, 434 of Bheemasi

Mandat, Vizianagaram Dist. Betongs to Mr. Maroju Srinivas S/o Nookaraju,
bounded

East: Ptot no.225
South: Road
West: Ptot no.227
North: Plot no.221
2,Residential Vacant Site bearing plot
419, 470, 421, 477, 431, 432, 433, 434
Mandal, Vizianagaram Dist" Betongs to
Prooertv bounded bv:
East: Ptot no.224
South: Road
West: Ptot no.226
North: Plot no.222

No.225 admeasuring 310.00 Sq.yds in
of Bheemasingi Vitlage, L. P. No.6/2005/
Mr. Maroju Srinivas S,/o Nookaraju,

Survey No's. 415, 416, 417,
V, Bheemasingi Vittage, Jami

3. Descri on of immovable secured assets to be Sold:

4"The details of
encumbrances, if any known
to the Secured Creditor

NIL
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5. Details of Stay / Status
Quo/ Litigation pending
against the property, if any,
known to the secured

creditorin
Courts/Tribunats etc.

None

6. Last date for submission of
EMD

EMD shatt be deposited and Linked/Map the EMD amount with the Property
lD before End Time of Auction as per ctause 7 betow.
It is advisable to deposit and Link / Map the E/vlD amount with the property
lD well in advance to avoid a technicat titch.

7. Date & Time of auction 12.05.2026 Tuesday from 12:00 Noon to 05:00 P (with 10 minutes
untimited auto extensions E- auction website- htt / /baanknet.com

8.The secured debt for
tfte

recovery of which the
immovabte secured asset is to
be sotd:

of Rs.1,36,67,288.00 (Rupees One Crore Thirty-Six Lakh and Sixty-Seven
Thousand Two Hundred and Eighty-Eight Onty) as on 31.12.2025 ptus
further interest, costs and charges from time to time due to the bank.

9.1 Reserve price for the
properties betow which the
immovabte property may not
be sold:

Details be as mentioned below;

Details of Securities Reserve price for the properties below which the immovable property
ma not be sold:

with S.No.01 Rs.6 35 000.00
with S.No.02

9.2 EMD P bte wise EMD v/itt be as mentioned belowP

Details of Securities Earnest A{oney Deposit
Property with S.No.01 Rs.63,500.00 (Rupees Sixty-Three Thousand and Five Hundred only)
Property with 5.No.02 Rs.62,000.00 (Rupees Sixty-Two Thousand only
10. 1. Registration
The Ontine E-Auction witt be hetd through web portat/website https: / /baanknet.com on the date and time
mentioned above with unlimited extension of '10 minutes. The intending bidders / purchasers required to
register through https: //baanknet.com (Buyer Registration - tink proyided in the home page of the website) by
using their mobite number and vatid emait-id. The intending bidders / purchasers further required to uptoad
KYC documents and Bank Details. The intending bidders / purchasers can be guided by the Buyer Manuat
provided in the home page of the website
10. 2. KYC Verification
white registering as buyer/bidder, the intending bidder / purchaser are required to uptoad KYC documents
and Bank account details. Further, for approval of the KYC documents the bidder/ purchasers shoutd have
"Digi Locker" facitity. Registration formatities shatl be compteted wetl in advance.
10. 3. EMD Payment
On completion of KYC verification, the intending bidders / purchasers may togin and make the EMD payment,
for EMD payment intending bidder/purchasers can be guided by the buyer manuat provided therein after togin
as buyer. Payment can be made through payment gateway and atso by way of creating chattans and deposit
the amount in the wattet. The payment shatl be ensured wetl in advance before the stiputated time. lf the
required EMD amount is not hetd in the buyer Wattet, the intending bidders / purchasers will not be atlowed
to bid the property.
10.4 Bidding
The bidder has to select the property for which offer is submitted from the tist mentioned in the above website
and/ or bidder can directly enter Property lD (as mentioned in https: //ibapi.in). The property witt be visibte
in 'Live Auctions' on www. baanknet.com one day prior to the date of auction.
10. 5. nelp oest

) For queries contact Number: 829'1220220 & emait tD suooort. BAANKNET @Dsbattiance.com.

For Registration and Login and Bidding Rutes visit Buyer ManuaL link provided in the home page of
https: / /baanknet.com

> For auction related queries e-mait: ubin08'1 7295@uniontrankofindia.bank.in or contact 0891.
2537792 / 98 7709638779.
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10.6 Steps lnvolved
F Register on https: / /baanknet.com using mobile number and email lD.
> Uptoad requisite KYC Documents.
> Pay EUD amount by Payment Gateways and atso by Generate challan and transfer EMD amount to

bidder's EMD Waltet.
Link/ i4ap the EMo amount with the property lD from the waltet of the bidder/ purchaser lD
Submission of bid shatt be through Ontine mode on the auction date and time.
ln case of successful Bid, the batance bid amount to be paid as per the terms as mentioned hereunder.are advised to go through the website:

conditions of Auction Sale before submitting their bids
Successful bidder witt be intimated through e-mait by

httDS: //baan
https: / /www.unionbankofin dia. bank.in /auction-DroDertv/

and taking part in the E-Auction sate proceedings.
PSB Attiance Pvt. Ltd after the ctosing of the e-

viewauction- proDertv.asDx for detaited terms and

Biddi Process. -

Bidders knet.com and

11. The intending bidders may, if they choose, after
inspect the immovabte/movabte secured assets to be

ng prior appointment from the Authorised Officer,
before the date of E-Auction.

It shatt be the sote responsibitity of the bidders to inspect and satisfy themsetves about the secured assets and

taki
sotd

before mitti
tis

S onti ub5 n th be d On cr tionpecifica orrson oc a tepart it ash deembe ed hapa by Peany t trpor
eth dbi haders VE ut sa f ed ht emse ves sa thetov esdu fa ect'r hetropep rty ng

nderu Sa e an tt
12

(a) tn case of bidding, the bid increment shau not be tess than as mentioned below property
wise in excess of highest bid amount or the immediate preceding bid, as the case may be with muttipte

lnvariabty, the first bid of the property/ies witt be Reserve Price + one lncrement. This amount witt be

Details of Securities Bid lncrement
Property with S.No.o1 Rs.6400.00 (Rupees Six Thousand and Four Hundred onty)

Rs.6200,00 (Rupees Six Thousand and Two Hundred only)

the minimum bid amount to rtici te in biddi

(b)

increment value of as mentioned below wtse.ro ert

13. The sate witt be confirmed in favour of the highest bidder and the confirmation of sate shalt be subject to
the confirmation the Secured Creditor.
14. Bids once made shatl not be cancetled or withdrawn. The faiture on the part of bidder to compty with any
of the terms and conditions of e-auction, mentioned herein witt result in forfeiture of the amount paid by the
bidder.

account bearing Number 172911980050000 IFSC code UB|NO817295 and the balance 75% of the Sate
Price on or before 15th day of confirmation of Sale or within such extended period as agreed upon in writing
between the secured creditor and the purchaser, in any case not exceeding 3 months. h the event of faiture to
tender 25% ( 1 5%+EMD) of the sate price as per the terms of Sate by the successfut bidder, the EMD so deposited
by the bidder shatt be forfeited to secured creditor and the bid accepted shatt stand cancetted automaticatty
and the defautting bidder shatt neither have claim on the property nor on any part of the sum for which it may
be subsequently sotd. ln defautt of payment of batan€e amount of purchase price before 15 days from the
date of confirmation of sale by the Secured Creditor or such extended period as may be mutualty ,greed upon
between the secured creditor and the purchaser (not exceeding 3 months) the amount atready deposited by
the auction purchaser shatt be forfeited and the property shalt forthwith be sotd again and the defautting
purchaser shatl neither have claim on the property nor on any part of

I 5. The successfut bidder so declared by the Authorised
of EMD), immediately on the sale day or not tater than

Officer shatt deposit 25% of the Sate Price (inclusive
next working d a y with the Bank in the

the sum for which it may be subse uentI sotd.
cer may, where the property sotd is subject to any encumbrances, if he thinks fit, attow

the purchaser to deposit with him the money required to discharge the encumbrances and any interest due
thereon togetherwith such additionaI amount that may be sufficient to meet the contingencies or further costs,
expenses and interest as may be determined by him.
On such deposit of money for discharge of encumbrances, the Authorised Officer may issue or cause the
purchaser to issue the notices to the persons interested in or entitted to the money deposited with him and

'16. The Authorised Offi

take st to make the accordin
17. On confirmation of sale the secured creditor and if the terms of have been com lied with
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the successfut bidder, the Authorised Officer shalI issue a certificate of sate of immovable property in favour of
the purchaser in Appendix- V to the Security lnterest (Enforcement) Rutes, 2002
18. Legat charges for registration of sate certificate, stamp duty, registration charges and other incidentat
charges as appticabte shatI be borne by the suc€essful bidder onty.
19. As per provision of Section 194- lA of lncome Tax Act, 1961 , TDS @ 1 % witt be appticabte on the sale proceeds
or stamp duty value of such property, whichever is higher, where either sate proceeds or stamp duty vatue is
Rs. 50,00,000/-(Rupees fifty takhs) and above. The successful bidder/ purchaser shatl deduct the TDS from the
sate price and deposit the same with the lncome Tax Department quoting Bank's name and PAN as a setler and
submit the originat receipt of the TDS certificate to the Bank (Appticabte for immovabte property, other than
AgricutturaI tand). ln case of movabte/ptant & machinery/stocks/goods etc. GST charges witt be appticabte as
per the prescribed norms over & above the sate pnce.
20. The Authorised Officer wilt deliver the property on the basis of symbotic/physicat possession taken on as
is where is basis to the purchaser free from encumbrances, known to the Secured Creditor on deposit of
money by the
purchaser towards the discharge of such encumbrances.
21. The certificate of sale witl be issued specificatty mentioning whether the purchaser has purchased the
immovabte/movabte secured assets free from any encumbrances known to the secured creditor or not. No
request for change of name in the sate certificate other than the person who submitted the bid/participated in
the auction shatt be entertained,
22. The unsuccessfut Bidders who have deposited EA,ID shatl be entitted to have the same refunded without any
interest immediatety after the confirmation of sale by the Authorised Officer in favour of successful bidder.
The unsuccessful bidder is required to place request for refund with https: //baanknet.com The bidders witt
not be entitled to claim any interest, costs, expenses and any other charges (if any).
23. Bank, the Secured Creditor, reserves the right to accept / reject the highest bid without assigning any
reason thereof or to cancel the sate.
24. ln case any dispute arises as to the validity of the bid(s), amount of bid, EMD or as to the etigibitity of the
bidder, authority of the person representing the bidder, the interpretation and decision of the Bank shatt be
final. ln such an eventuality, the Bank shatl in its sote discretion b€ entitted to catl off the sate and put the
property to sate once again on any date and at such time as may be decided by the Bank
25" The bank/service provider for e-auction shalI not have any liabitity towards bidders for any interruption or
deta or technical sna in access to the site irres ive of the causes.
26. The above movabte/immovabte secured assets wi[[ be sotd in "As is where is", ,,As is What is,, and
"whatever there is" condition.
27. The entire sale consideration shatI be exctusivety available for appropriation towards dues to the Bank and
it is exclusive of encumbrances of alt statutory dues and other dues if any, shatt be settted by the proposed
purchaser out of his own sources.
28. To the best of information and knowtedge of the Authorised Officer, there is no encumbrance on the
property. However, the intending bidders shoutd make their own independent enquiry regarding the
encumbrances, title of the property put to auction and the ctaims / rights/ dues affecting the property, prior
to submitting their bid. The E Auction advertisement does not constitute and witt not be deemed to constitute
any commitment or any representation of the Bank to setl the property. The Authorised Officer/ Secured
Creditor shatt not be responsible in any way for any third-party ctaims/rights/dues

Ptace: Visakhapatnam
Date : 20,04.2026

AUTHORTSED OFFICER

FOR UNION BANK OF INDIA
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