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APPENDIX - IV-A

[See Proviso to Rule 8 (6)]
SALE NOTICE FOR SALE OF IA.IA.IOVABLE PROPERTIES

E-Auction sale Notrce for sare of rmmovabre As5et5 under the securitization and Reconstructron of
Financlal Assets and Enforcement of Security lnter*t Act, 2002 read with proviso to Rule g (6) of the
Security Interest (Enforcement) Ruler, 2002.

Notice is hereby given to the public in general and in particutar to the Borrower(r) and Guarantor(s] that the
beto^/ described the immovabte properties mortgaged/charged to union Bank of rndia, the properties in
Physicat Possession of which ha5 been taken by the Authorised officer of union Bank of rndia (secured
creditor), witt be sotd on "As is where is", "Ai is what is,,, and "whatever there is,, basis on 12-05-2026 fot
recovery Rs.4,36,95,286.05 (Rupees four crore thirty six takh ninety five thousand two hundred eighty six
and five paise only) togetherwith the contractuat rate of interest as of 31-03-2026 ptusfurther interest, costs,
and chargE due to the Union Bank of lndia from Borower/Guarantori

Borrowers:

f.i.l/s Deepa Trade.s,
Proprietor: Mr. Korada Rama Gopat (alias KWSS
Ramgopal) S/o l(orada Rama Rao Office Address:
47-'14-1126, Shop No: 5, j05, 3rd Ftoor, Sai
Shopping Centre, RTC Crossroads, Dwarakanagar,
Visakhapatnam-53001 5.

2.M/s Deepa Traders,
Proprietor: Mr. Korada Rama Gopal (alias KWSS
Ramgopat) S/o Korada Rama Rao
Unit Address: D No 25-4-86t7, phase-I, tc,I,
Opp. GVMC Pump House, Vinayaka Nagar, Vuda
Colony, Pedagantyada, VisakhaDatnam-530044

Proprietor Mr. Korada Rama Gopal (atias XWSS
Ramgopal) S/o Xorada Rama Rao Address: D. No.
8-44-16, Chinna wattair, Visakhapatnam 530017.

3.M/s Deepa TradeE 4.Mr. Korada nam- -opa latias XWSS
Ramgopat) S/o Korada Rama Rao,
Proprietor: M/s Deepa Traders,
D. No. 8-52'2, Otd CBt Office Down, Wattair,

tnam 530017.

Gopal D. No. 8-52-2, Old CBt Office Down,
Wattair, Visakhapatnam - 530017.

5.Smt. Korada Deepamani Wlo Xoraaa narna 6.Smt. Korada Satyiveni Atctrirn-arnU-Wf o
Korada Rama Rao D. No. 8-52-2, Otd CBt Office
Down, Waltair, Visakhapatnam -5300.17.

Ug Reserve Pnce of t qedis!9t! is fixed as detaited hereafter below which the property woutd not be sold.
The earnest honev to be deposited is mentioned below and Bidder/s sha( improve their offeB in muttiptes of Bid
Increment amount at the time of bidding in e-auction process.
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SCHEDULE OF PROPERTIES AND RESERVE PRICE: (Value in Rs)

Details of Security Reserve Price/ ElitD/
Bid lncrement

Date and
tlme of e
auc60n

ProDertv 1:
Equitabte Mortgage of vacant site admeasuring 888.00 Sq.yds (as per
physical observation 850.00 5q. Yds) of Ptot No.122 & 123,

"Kumilinagar" Murthy Colony, VUDA LP No.2812007 and Rc
8348120051PlelL3, comprising of S.No.71l202 of Tunglam vittage (as
per regutarization of Layout) and S.No.71l3 of Tungtam Vittage (as
per sate deed), ward no.65, Sheetanagar, Gajuwaka zone, within the
timits of Visakhapatnam Municipal Corporation Area and
Visakhapatnam sRO, betongs to rr^rs. Korada Satyaveni Atchamamba
(Regd. Sate Deed No: 3789/'1974 dated 12-08-1974 at SRO

Visakhapatnam), and bounded by,

East: Parking space
South: 33 feet wide Road
West; Ptot no. 121

North: 40 Feet Road

Reserve Price:
Rs.1,40,00,000/-
(Rupees One Crore forty
takh only)

EitD:
Rs.'l 4,00,000/- (Rupees

fourteen takh onty)

Bid lncrement:
R5.'1,40,000/- (Rupees

one takh forty thousand
onty)

Reserve Price:
Rs.37,00,000/- (Rupees

thirty-seven takh only)

E' D:

Rs.3,70,000/- (Rupees

three takh and seventy
thousand onLy)

Bid lncrement:
Rs.37,000/- (Rupees

thirty-seven thou5and
onty)

12-05-2076

From

12.00
NOON to
05.00 pm

with 10

minutes
untimited
auto
extension.

ProDertv 2:
Att that site measuring an extent of 25,924 Sq. yds or 21.675 Sq.
meters, being undivided & unspecified Share out of total extent of
1507.05 sq. yds or 1260.09 sq. meters, together with shop no. 5
(3o5)(office space) in Third ftoor with ptinth area of 713.53 sft.,
bearing Door No 47-14-1126, Otvision No. 28,with Etectrical Service
Connection No. DP2lk. No. 94953 in "SAl SHoPPING CENTRE", ptot
no 263A, situated at Dwarakanagar, covered by T. 5. Nos. 674 &678
of Attipuram Ward, within the timits of greater Visakhapatnam
Municipal Corporation and SRO Dwarkanagar, Visakhapatnam -
530016 betongs to Mr. K.V. V. S. S Rama Gopal (Regd. Sate Deed No:
23661700/. dated 12-10-2004 at SRO Visakhapatnam.

The land bounded bv;
East: 75 feet wide Dwarakanagar road
west; Ptot No. 2624 with buitdings
South: 80 feet wide Station Road
North: Plot No. 253A with buitdings

Boundaries of Shop No. 5 (305) (Office Space) ln Third Ftoor;
75 Feet wide Dwarakanagar Road (Open to Sky)
Office space no. 4
6'3" wide Corridor
Office sDace No. 6

East:
South:
We5t:
North:

12-05-2026

From

12.00
NOON to
05.00 pm

with 10

minutes
untimited
auto
extension.

For detailed terms and conditions of the sate, ptease visit the link provided in
httDs:/ /www. unionbankofindia.co. in/auction-DroDerty/view-auction-proDertv. aspx and
r,,/ww. unionbankofindia.co. in
. There are no encumbrances known to the Bankon th pppi|idsr ::rl.tr:i0:rt :ii,:.1L' ''''tKt\V,-, '::' ''!,,',

\\)''-z--
Ptace: Visakhapatnam Authorized Officer
Dale|21-04-2076 Union Bank of lndia, Asset Recovery Branch

Enct: Term of saLe.
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fiAadda {O ,r,o, B?,nli5

ofiR fqfr Yrfql Asset Recoyery Branch
Door No 26.15-150 Andhra Bank Building Changalraopeta

freluu-gqq yp5lxxlpATNAl 53ooo1
Telephone No.O891-2537782 { td email: ubinO8 i 7295@unionbankofindia. bank. in

!4

CONDITIONS OF IMA,IOVAELE SECURED

1. Name and address oiitre gorrower l,t/s Deepa Traders,
Proprietor: Mr. Korada Rama Gopa( (alias KWSS
Ramgopal) S/o Korada Rama Rao Office Ad dress: 47-14-
'l126, Shop No; 5, 105, 3rd Floor, Sai Shopping Centre,
RTC Crossroads, Dwarakanaear, Vir, Visakhapatnam-530016.

Proprietor; Mr. Korada Rama copal (atias KWSS
Ramgopat) S/o Korada Rama Rao
Unit Address: D No 25-4-86l2, phase, , MtG- , Opp. GVMC

luTp House, Vinayaka Nagar, Vuda Cotony,
Pedagantyada, Visakhapatnam-530044.

M/s Deepa Traders,

ProprietorMr. Korada Rama Gopal (alias I(WSS Ramgopat)
S/o Korada Rama Rao Address; O. po. a-g-te, Ciinni
wattair, Visakhapatnam 5300.17.

I'lr. Korada nama Copat latias XWSS namgopaly Slo
Korada Rama Rao,
Proprietor: M/s Deepa Traders,
D. No. 8-52-2, Otd CBt Office Down, Waltair,
Usakhapatnam 5300'17.

Name and address of ttre Cuarantor Smt, Korada Deepimani Wto Korada RarnaEopal,
D. No. 8-52-2, Old CBt Office Down, Wattair,
Visakhapatnam - 5300't7.
Smt. Korada SatyaveniAtcharnarnba W/o Korada Rarna
Rao D. No. 8-52-2, Old CBt Office Down, Wattair,
Visakhapatnam -530017.

2. Name and aaaress of tfre SecureO Originatly sanctioned Oy UasEUranctr " Owart<anagaf Now
iralsferjed to Asset Recovery Branch, Door No ZO-1S-,
Union Bank Buitding Changatraopeta, VTSAKHAPATNA {
53000r,TetNo.0891 -2537792 / 82
emait: ubin081 7295@unionbankofindia. bank
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3. Description of immovabte secured
assets to be Sold: -

Propertv No1:- Equitabte Mortgage of vacant site
admeasuring 888.00 Sq.yds (as per physical observation
850.00 Sq. Yds) of Plot No.122 & 123, "Kumitinagar"
Murthy Colony, VUDA LP No.28/2007 and Rc

8348120051Plgl 13, comprising of S. No. 7'l / 2 D2 of Tungtam
viltage (as per regutarization of Layout) and S.No.71l3 of
Tungtam Vittage las per sate deed), ward no.65,
Sheetanagar, Gajuwaka zone, within the limits of
Visakhapatnam Municipat Corporation Area and
Visakhapatnam SRO, belongs to Mrs. Korada Satyaveni
Atchamamba (Regd. Sate Deed No: 3789/1974 dated '12-

08-1974 at SRO Visakhapatnam), and bounded by,

East: Parking space
South: 33 feet wide Road
West; Ptot no. 121

North: 40 Feet Road
Propertv No 2:-Att that site measuring an extent of 25.924
Sq. yds or 21.675 Sq. meters, bejng undivided &
unspecified Share out of total extent of 1507.05 sq. yds or
1260.09 sq. meters, together with shop no. 5 (3o5)(office
space) in Third ftoor with ptinth area of 713.53 sft.,
bearing Door No 47-14-1/26, Division No, z8,wjth
Etectrical Service Connection No. DP2lSc. No. 94953 in
'SAl SHOPPING CENTRE", ptot no 263A, situated
Dwarakanagar, covered by T. 5. Nos. 674 &678
Attipuram Ward, within the timits of greater
Visakhapatnam rvlunicipal Corporation and SRO

Dwarkanagar, Visakhapatnam - 5300'16 belongs to Mr. K.V.
V. S. 5 Rama Gopat (Regd. Sate Deed No: 2366120U daled
12-10-2004 at SRO Visakhapatnam. The tand bounded by,

East: 75 feet wide Dwarakanagar road
West: Ptot No. 262A with buildings
South: 80 feet wide Station Road
North: Ptot No. 253A with buitdings

Eoundaries of ShoD No. 5 (305) (Office 5pago lnllud

at
of

Ftoor:
East: 75 Feet wide Dwarakanagar Road (Open to sky)
South: Office space no. 4
West: 6'3" wide Corridor
North: Office sooce No. 6

4.The detaits of encumbrances, if any
known to the Secured Creditor

As per EC verification, Property No. 2 stands mortgaged in
favour of Mr. Maddi Bataji vide Doc. No. 3622/20'18 dated
25-07-20'18 registered at SRO Dwarakanagar (314).

5. Detaits of Stay / Status Quo
/Litigation pending against the
property, if any, known to the secured
creditor in Courts/Tribunats etc.

Nil, os known to the bonk.

6. Last date for submission of EMD EltD shatt be deposited and Linked/Map the E vlD amount
with the Property lD before End Time of Auction as per

ctause 7 below.
fn

s)
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It is advisabte to deposit and Gnk I trlap ttre eUO amount
with the property lD v/et[ in advance to avoid any technical
gtitch.

7. Date & Time of aLrction t2-05-2026. Tuesdav froml2.00 t,toon to 0ibo pm (with
10 min untimited auto extensions)
E-auction website- httDs://baanknet.com

8.The secured debt for the recovery of
which the immovabte secured asset is to
be sotd:

Total Dues of Rs.4,35,95,285.b- (Rupees fouicrore thnry
six lakh ninety five thousand two hundred eighty six and
five paise onty) as on 31-03-2026 ptus further interest,
costs, and charges due to the Union Bank of tndia.

9.1. Reserve price for the property f
Properties below which the property
witl not be sold:

8elerve Drice for the Drooerties:
&gpCrty_Igt Rs.'l ,40,00,000/, (Rupees One Crore forty
takh onty)
PrgDertv No 2: Rs.37.00,000/- (Rupees thirty-seven lakh
only)

Reserve Price of the property ptus one bid increnrent

9.2. E rlD Payable 10% of the Reserve Price mentioned above.

10.'1. Recistration
The Ontine E-Auction will be hetd through web portat/website https: / /baanknet. com on the date
and time mentioned above with unlimited extension of tO minutes. The intending bidders /
purchasers required to register through httDs://baanknet,com (Buyer Registration tink provided
in the home page of the website) by using their mobile number and valid email-id. The intending
bidders / purchasers further required to uptoad Kyc documents and Bank Detaits. The intendin;
bidders / purchasers can be guided by the Buyer l,lanual provided in the home page of the website.

'10.2. KYC Verification
lvhile registering as buyer/bidder, the intending bidder / purchaser are required to uptoad KyC
documents and Bank account detaits. Further, for approvat of the KyC documents the bidder/
purchasers should have "Digi Locker" facitity. Registration formalities shatt be compteted \/elt in
advance.

10. 3. E ID Pavment
on completion of KYc verification, the intending bidders / purchasers may togin and make the El{D
payment. For E tD payment intending bidders/purchasers can be guided by the buyer manuat
provided therein after login as buyer. payment can be made through payment gateway and also by
way of creating chattans and deposit the amount in the waltet. The payment sha[ be ensured wett
in advance before the stiputated time. lf the required El4D amount is noi tinked with the property lD
from the warret of the bidder/ purchaser rD, the intending bidder / purchaser wilr not b€ attowed to
bid the property

10.4 Biddinq
The bidder has to setect the property for which offer is submitted from the tist mentioned in the
above website and/ or bidder can directty enter property lD.
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10.5. Hetp Desk

> For queries contact Number; 8291220220 & email lD support.BMNKNET@Dsbaltiance.com
> For Registration and Login and Bidding Rules visit Buyer lrlanuat tink provided in the home

page of http5: / /baanknet.com
> For ouction reloted queries e-moil to ubin08l72g5@unionbonkofindio.bank or contoct

6201812675
10.6 Steps lnvotved

o Register on I!!p!4eAthCE9!! using mobile number and emait lD.

o Uptoad requisite KYC Documents.
o Pay EMD amount by Payment Gateways and atso by Generate(ing) chattan and transfer EMD

amount to bidder's E .lD Wattet.
o Link/ Map the E$D amount with the property lD from the wattet of the bidder/ purchaser lD

Submission of bid shatl be through Online mode on the auction date and time.

o ln case of successfut Bid, the batance bid amount to be paid as per the terms as mentioned
hereunder.

Bidders are advised to go through the website: https://baanknet.com and
httDs:/ /www. unionbankofindia.co.in/auction-Drooertv/view-auction-DroDertv. asDx for detaited
terms and conditions of Auction Sate before submitting their bids and taking part in the E-Auction
sale proceedings. Successful bidder will be intimated through e-mait by PSB Attiance Pvt. Ltd after
the closing of the e-Bidding Process.

11. The intending bidders may, if they choose, after taking prior appointment from the Authorised
Officer, inspect the immovable/movabte secured assets to be sotd before the date of E-Auction. lt
shatt be the sole responsibitity of the bidders to inspect and satisfy themsetves about the secured
assets and specification before submitting the bid. On participation by any person or corporate it
shalL be deemed that the bidders have futty satisfied themsetves as to the property /assets and

claims/ dues affecting the property under Sate in att respects.
12a. ln case of bidding, the bid increment shatl not be less than the bid increment vate, in excess of
highest bid amount or the immediatety preceding bid, as the case may be with multipte increment
of bid increment va(ue as mentioned above for each property,
12b. lnvariabty, the first bid of the property/ies witt be Reserve Price+ one increment. This amount
will be the minimum bid amount to participate in bidding process.
'13. The sale witt be confirmed in favour of the highest bidder and the confirmation of sale shall be
subject to the confirmation by the Secured Creditor.
14. Bids once made shatl not be cancetted or withdra\jvn. The faiture on the part of bidder to compty
with any of the terms and conditions of e-auction, mentioned herein witl resutt in forfeiture of the
amount paid by the bidder.
15. The successfut bidder so dectared by the Authorised Officer shatt deposit 25% of the Sate Price
(inctusive of EMD) in Cash/DD/RTGS/NEFT/lnternet transfer/Cheque subject to reatisation,
immediately on the sate day or not later than next working day with the Bank in the account bearing
number 17291 '1980050000 in the Name of INWARD RTGS, IFSC: U81N0817295 and the balance 75% of
the Sate Price on or before 15th day of confirmation of Sate or within such extended period as agreed
upon in writing between the secured creditor and the purchaser, in any case not exceeding 3 months.
ln the event of failure to tender 25% (15%+EMD) of the sate price as per the terms of Sate by the
successful bidder, the EMD so deposited by him shatt be forfeited to secured creditor and the bid
accepted shatt stand cancetted automaticalty and the defautting bidder shatt neither have ctaim on

the property nor on any part of the sum for which it may be subsequentty sotd, ln defautt of payment

of batance amount of purchase price before'15 days from the date of confirmation of sate by the
Secured Creditor or such extended period as may be mutuatty aglded upon between the secured
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creditor and ,n" ,
purchaser sha[[ be forfeited and the propeny shatt forthwith be sotd again and the defautting
purchaser shatl neither have ctaim on the property nor on any pan of the sum for which it may bi
subsequently sotd.
16. The Authorised O
fit, altow the purchaser to deposit with him the money required to discharge the errcumbrances and
any interest due thereon together with such additionar amount that may be sufficient to meet the
contingencies or further costs, expenses and interest as may be determined by him. On such deposit
of money for discharge of encumbrances, the Authorised Officer may is5ue or cause the purchaser
to issue the notices to the persons interested in or entitled to the money deposited with him and
take steps to make the payment accordingly.
17. On confirmation of sa
with by the successfut bidder, the Authorised officer shatt issue a certificate of sate of immovabte
property in favour of the purchaser in Appendix-V to the Security lnterest (Enforcement) Rutes, 2002.
t8. L"gut.hurg"t
applicable shatt be borne by the successfut bidder onty.
19. As per proyision ot Sectio
on the sale proceeds or stamp duty yatue of such property, whichever is higher, where either sate
proceeds or stamp duty value is Rs, 50,00,000/-(Rupees fifty lakhs) and above. The successfut
bidder/ purchaser shalt deduct the TDS from the sate price and depoiit the same with the lncome
Tax Department quoting Bank,s name and pAN as a seller and submii the originat receipt of the TDS
certificate to the Bank (Appticabte for immovable property, other than Agricutturat tand).

ln case- of movabte/ptant & machinery/stocks/goods etc. GST charges wilt be appticabte as per the
prescribed norms over & above the sate price,

money by the purchaser towards the discharge of such encumbrances.

20. The Authorized Ottt."
is basis, to the purchaser free from encumbrances, known to the Secured Creditor on deposit of

2l. The certificate
the immovable/movabte secured assets free from any encumbrances known to the secured creditor
or not' No request for change of name in the sate certificate other than the person who submitted
the bid/participated in the auction sha[ be entertained.
22, Th" rnrraa"arfu
without any interest immediatety after the confirmation of sare by the Authorised officer in favourof successful bidder. The unsuccessful bidder is required to plakhe request for refund with
https://baanknet.com The bidders witt not be entitted to ctaim any interesi, costs, expenses and
any other charges (if any).
23. Bank, the Secured Credit
any reason thereof or to cancel the sate.
24. ln case any dispute ari
of the bidder, authority of the person representing the bidder, the interpretation and decision of
the Bank shatt be finar. rn such an eventuality, the Bank shau in its sote discretion be entitred to cau
off the sale and put the property to sale once again on any date and at such time as may b€ decided
by the Bank

Z5. th" bunklr"-i.
interruption or detay or technical snag in access to the site irrespective of the causes,
26. The above t,
"whatever there is" condition.
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27. The entire sate consideration shatl be exctusivety avaitabte for appropriation towards dues to the
Bank and it is exctusive of encumbrances of atl statutory dues, maintenance charges and other
dues/charges if any, shatt be settted by the proposed purchaser out of hi5 own sources.
28. To information and knowtedge of the Authorised Officer, there is no encumbrance on

the property except as stated above in point No.4 & 5. However, the intending bidders should make
their own independent enquiry regarding the encumbrances, title of the property put to auction and
the ctaims / rights/ dues affecting the property, prior to submitting their bid. The E Auction
advertisement does not constitute and wilt not be deemed to constitute any commitment or any
representation of the Bank to selt the property. The Authorised Officer/Secured Creditor shall not
be responsibte in any way for any third-party ctaims/rights/dues.

Place: Vjsakhapatnam
Date:71-04-7026

' e;li:l'.:j_ : '...
^ .,^ \' \\\$r, ,-\.v_,.

Authorized Officer
Union Bank of lndla, Asset Recovery Branc

/q4j<&\
.{(@)3.
\hy,rS/
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