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Telephone No.O891-2537782 {tOemail: ubinO817295@unionbankofindia.bank.in
To:

Borrower:
Mr. Suru Syama Sundara Rao
S/O Suru Danayya, Dno 1-270, Panduranga
Street, Keshupuram Vill, lchapuram Mandal,
Srikakulam Dist AP
PrN-532312

Co Borrower
Mrs. D Sujatha,
W/O Mr. Suru Syam Sundara Rao
Dno 1-270, Panduranga Street,
Keshupuram Vitt, lchapuram Mandat,
Srikakutam Dist AP

Dear 5ir/Madam,

Sub: Notice of 15 days for Sale of immovable secured assets under Rule 8 and 9 of the
Securitization and Reconstruction of Financial Assets and Enforcement of Security lnterest
Act, 2002

'1. Union Bank of lndia, lchapuram Branch, Srikakulam, AP, the Secured Creditor, caused a
demand notice dated 05.1 1.2021 under Section 13(2) of the Securitisation and Reconstruction
of Financial Assets and Enforcement of Security lnterest Act 2002, calting upon you to pay the
dues within the time stiputated therein. Since you faited to comply with the said notice within
the period stiputated, the Authorised Officer, has taken constructive/physicat possession of
the immovabte secured assets under Section 13(4) of the Act read with Rute 8 of Security
fnterest (Enforcement) Rutes, 2002 on 17.O2.2O22.

2. As you have faited to clear the dues of the secured creditor, the scheduled immovable
secured assets that have been taken possession of by the Authorised Officer, witt be sotd by
hotding pubtic E-auction on 12-05-2026. Tuesdav from 12:00 NOON to 05:00 P,\ by inviting
Bids from the pubtic through ontine mode on www. baanknet.com.

3. The Reserve Price of the wi[[ be as below:

4. For detailed Terms and Conditions of the sate, ptease refer to the link provided in
https: / /www.unionbankofindia.bank.in /auction property/viewauction-property.aspx and the
same is also enctosed herewith.

Place: Visakhapatnam
Date'.22.O4.2026

q(' .,. = :r5 J-:3':cyo-riii'fa'itFfutty,
g{E...I*;r-;..::l;i,.. _t-i .,:., ;'.

\N'tJ\\y. _,,
auBoiiiEdontcei -
Union Benk f,lndia, Asset Recovery Branch
Mobile No. 9324517291

st
No.

Property Details Reserve Price

EM of Residential land and Building to an Extent of 266.60 Sq
Yards or 273.944 Sq. Meters situated at Survey No. 352/33
Nearest Door No. 1-270, Kesupuram Revenue Vittage, Kesupuram
Pandu Ranga Veedhi West Side, lchapuram Mandal betonging to
Mr. Suru S amasundara Rao.

Rs.36,50,000/-
(Rupees Thirty-Six
Lakh and Fifty
Thousand Onty)

Enct: Sate Notice

Page 1of I

af tndia

1.



Union Bank
af lndia

;ffi -qs!r* s,.t n".o,ff'a,i':f" 
-"'*-

Door No 26-15-150 Andhra Bank BuildinS ChanSalraopeta ftITl€Q-gulg VISAKHAPATNA { 53OOO1
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E-Auction Sate Notice for Sate of lmmovabte Assets under the Securitization and Reconstruction of Financial

Assets and Enforcement of Security lnterest Act, 2002 read with proviso to Rule 8 (6) of the Security lnterest
(Enforcement) Rutes, zooz.Notice is hereby given to the pubtic in general and in particular to the Borrower(s)

and Guarantor(s) that the betow described immovabte properties mortgaged/charged to Union Bank of lndia,

the Symbolic possession of which has been taken by the Authorised Officer of Union Bank Of lndia (Secured

Creditor), witt be sotd on 12,05.2026 "As is where is", "As is what is", and "Whatever there is" basis for
recovery of Rs. 36,55,288.00 (Rupees Thirty-Six Lakh Fifty Five Thousand and Two Hundred Eighty Eight
only) together with contractual rate of interest as stated above as of 31.03.2026 ptus further interest, costs

and charges due to the Union Bank of lndia from Borrower/Guarantor:
Borrower:
Mr. suru Syama Sundara Rao

5/O Suru Danayya, Dno 1-270, Panduranga
Street, Keshupuram Vilt, lchapuram Manda[,
Srikakutam Dist AP
P tN- 5323'l 2

Co Borrower
Mrs. D Sujatha,
W/O Mr. Suru Syam Sundara Rao
DNO 1-270, Panduranga Street, Keshupuram Vilt,
lchapuram Mandat, Srikakutam Dist AP
PrN-532312

The Reserve Price of the Secured Assets is fixed as detailed hereafter betow which the property woutd not be
sotd. The earnest money to be deposited is mentioned below and Bidder/s shall improve their offers in
multiples of Bid lncrement amount at the time of bidding in e-auction process:

SCHEDULE OF PROPERTY AND RESERVE PRICE

SNo Description of the lmmovable Properties Reserve Price/EMD/Bid
lncrement

Date and time of E

auction

1 EM of Residentiat tand and Buitding to an Extent of
266.60 5q Yatds or 223.944 Sq. Meters situated at
survey No. 352/33 Nearest Door No. 1-270,
Kesupuram Revenue Vittage, Kesupuram Pandu
Ranga veedhi west Side, lchapuram Mandal
beto ln to Mr- Suru amasundara Rao.

Bounded by
East Rahadari (Road)
South Vacant Site of Suru UrYasi
West Rahadari (Road)
North Road

Reserve Price:
Rs.36,50,000/- (Rupees
Thirty-Six Lakh and Fifty
Thousand Onty)
EilD Amount
Rs. 3,65,000/- (Rupees
Three Lakh and Sixty-Five
Thousand Onty)
Bid lncrement
Rs. 37,0@/ -

Thirty-seven
Onty)

(Rupees
Thousand

12-O5-2026 Tuesdav
from 12:00 NOON to
05:00 PM (with 10 min
untimited auto
extensions)
E-auction website-
https: / /baanknet.com

List of Er&mbrarces: Nit.
For detaited terms and conditions of the sate, ptease refer to the link provided in

h : / /www.unionbankofindia. bank. in /auction- ro /viewauction- property.aspx The same is atso

Place: Visakhapatnam
Datet2z.O4.2026

t6]fuS&, -_oUn,:n gank:f lr:r
,,ra. ic$tyrorery E;,,.. : .

Authorized Officer
Union Bank of lndia, Asset Recovery Branch

l{obile No. 9324517291

Enct: Terms of Sate
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T RIAS AND COND NS OF SAL

of lndia
A gova..rent ot l'nir Urdeltst'nq

oFr ABLE ECURED ASSETS

1. Name and address of the Borrower Borrower:
i4r. Suru Syam Sundara Rao

Borrower

Mr. Suru Syama Sundara Rao

1/O Suru Danayya, Dno 1-?70,
Panduranga Street, Keshupuram Vitt,
lchapuram Mandat, Srikakutam Dist Ap
PtN-532312

Co-Borrower

W/O Mr. Suru Syam Sundara Rao
DNO 1-?70, Panduranga
Keshupuram Vitt, lchapuram
Srikakulam Dist AP
PtN-532312

Mrs. D Suiatha,

Street,
l,tandat,

. Name and address of the Secured7

Creditor Now, the Account is
Branch, Door No.
Changatraopeta, Visa

at Union Bank of lndia, Asset Recovery
26-15-150, Andhra Bank Buitding,

khapatnam 530 001.

Loan Base Branch: lcha puram (eAB), Srikakutam RO.

secured assets to be Sold:3. Description of immovable

Sl. No. Description of Property

Property

BOUNDED BY Measurements
East Rahadari Road
South Vacant Site of Suru Urvasi
West Rahadari Road
North Road

40.00 Feet East-West
60 Feet North- South

G [e coordin

E/vl of Residential land and Buitding to an Extent of 266.60 Sq Yards or 223.944 Sq . Meterssituated at Survey No. 352/33 (Khata No.276) Nearest Door No. 1-270, Kesupuram RevenueVillage, Kesupuram Pandu Ranga Veedhi West Side, lchapuram lvlandal belonging to Mr.Suru amasundara Rao.

ates:19.063M3 84.711807
4.The detaits of encumbrances, if any Nit

its of Stay / Status euo
/Litigation pending against the
property, if any, known to the
secured creditor in Courts/Tribunats
etc

5. Deta Nit

te for submission of EMD6. Last da

the property lD wett in advance to avoid

bid

EM shaD be andted L nkeddeposi th ProthepedMap perty
D orbef te eh of auct on mtiexpr e tonorry aclp thept ng
t ts advisab e ot de t dan Linkpos t eh DEM tamounMap with

any technical glitch.
7. Date & Time of aucti,on

(with 10 min untimited auto extensions)
N to 05:00 PM:00 NOOTuesdav from 1212-O5-20?6

nknet
secured debt for the recovery

of which the immovabte secured

8.The

Rs. 36,55,288.00 (Rupees Thirty-Six Lakh Fifty_Five

3.70262Total Dues as of 31.0

Classifi cation: lnlemal
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asset is to be sotd: Thousand and Two Hundred Eighty-Eight Onty) together
with contractual rate of interest as on 31.03.2026 ptus

further interest, costs and charges due to the Union Bank of
lndia from Borrower/Guarantor

9.1. Reserve price for the property /
Properties betow which the property
will not be sotd:

Properties below which the property witl not be sold:
Reserve Price plus one Bid increment

Reserve Price: Rs.36,50,000/- (Rupees Thirty-Six Lakh
and Fifty Thousand Onty)

9.2. EMD Payabte 10% of the Reserve Price mentioned above.

Rs. 3,65,000i - (Rupees Three Lakh and Sixty Five
Thousand Onty)

10.1. Reeistration
The Ontine E-Auction witl be hetd through web portat/website b!!p!!boA!k!9ll!q!t on the date and

time mentioned above with untimited extens,on of 10 minutes. The intending bidders / purchasers

required to register through https: / /baanknet.com (Buyer Registration link provided in the home
page of the website) by using their mobile number and vatid emait-id. The intending bidders /
purchasers further required to uptoad KYC documents and Bank Detaits. The intending bidders /
purchasers can be guided by the Buyer l,tanual provided in the home page of the website
10.2. KYC Verification
White registering as buyer/bidder, the intending bidder / purchaser are required to uptoad KYC

documents and Bank account details. Further, for approval of the KYC documents the bidder/
purchasers shoutd have "Digi Locker" facitity. Registration formalities shatt be compteted welt in
advance.
10. 3. EMD Payment

On comptetion of KYC verification, the intending bidders / purchasers may login and make the EMD

payment, for EMD payment intending bidder/purchasers can be guided by the buyer manual provided

therein after login as buyer. Payment can be made through payment gateway and atso by way of
creating challans and deposit the amount in the wattet. The payment shatl be ensured wetl in advance
before the stiputated time. lf the required EMD amount is not hetd in the buyer Wattet, the intending
bidders / purchasers witl not be attowed to bid the property.
10.4 Biddinq
The bidder has to setect the property for which offer is submitted from the list mentioned in the
above website and/ or bidder can directty enter Property lD.

10.5. Help Desk
> For queries contact Number: 8291220220 & emaiI lD support. BAANKNET@psbattiance.com
> For Registration and Login and Bidding Rutes visit Buyer Manual link provided in the home

page of https: / /baanknet. com
> For auction related queries e-moil to ubin0gl729s@unionbonkofindio.bonk or contact

9324517291
10,6 Steps lnvolved

> Register on httDs: / / baanknet. com using mobite number and email lD.

! Uptoad requisite KYC Documents.

) Pay EMD amount by Payment Gateways and atso by Generate challan and transfer EMD amount
to bidder's EMD Wattet-

) Link/ Map the EMD amount with the property lD from the waltet of the bidder/ purchaser lD

> Submission of bid shatt be through Ontine mode on the auction date and time.
> ln case of successful Bid, the balance bid amount to be paid as per the terms as mentioned

hereunder.

Bidders are advised to go through the website: https: / / baanknet. com and

h!tp!.l 4 Ary.lnfpnbankoJlndia.co.in/auction-property,/view-auction-property.aspx for detaited terms

CIassifi cation: Intemal
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ng their bids and taking part in the E-Auction sate
proceedings. Successful bidder witt be intimated through e-mail after the closing of the e-Bidding
Process.

and conditions of Auction Sate before submitti

11" The intending bidders may, if they choose, afte
Officer, inspect the immovable/movable secured assets to be sotd before the date of E-Auction. lt
shatl be the sote responsibitity of the bidders to inspect and satisfy themselves about the secured
assets and specification before submitting the bid.
shatt be deemed that the bidders have futly satis
ctaims/ dues affecting the property under Sate in att

On participation by any person or corporate it
fied themsetves as to the property /assets and
respects.

r taking prior appointment from the Authorised

bid
Forty

7 a n ofcase iddb eth b d tnc srement atth otnng, tessbe ntha 4 000 Ru F onepees orty
OnThousand n excess fo hi b mad o tun theor mmv ed tera edghest AS the mcase a bePrec ng Yth mu ti NC rement a ue Rsof 4 000pte Thoone ndu5a On b lnv naRupees abt thev vf birst ofd the +res bett ryeRese nceP one nProperty c t.remen lsTh amoun t be mtthe ntmum

dbi namou tot rt CI te bn idd n rocess
13. The sate witl be confirmed in favour of the
subject to the confirmation by the Secured Creditor

er and the confirmation of sale shatl behighest bidd

14. Bids once made shall not be cancetted or withd
with any of the terms and conditions of e-auction,

rawn. The faiture on the part of bidder to compty
mentioned herein witl resutt in forfeiture of the

amount paid by the bidder.
15. The successfut bidder so declared by the Authorised
(inctusive of EMD) in Cash/DD/RTGS/NEFT/ lnternet transfer/Cheque subject to reatisation,
immediatety on the sale day or not later than next working day with the Bank in the account bearing
Number 172911980050000 in the name of tNwARD RTGS, tFsc: uBtNo817295 and the batance 75%
of the Sate Price on or before 15th day of confirmation of Sale or within such extended period as
agreed upon in writing between the secured creditor and the purchaser, in any case not exceeding 3
months.
ln the event of faiture to tender 25% (15%+EMD) of the sate price as per the terms of sate by the
successful bidder, the EMD so deposited by him shatt be forfeited to secured creditor and the bid
accepted shall stand canceued automaticatty and the defautting bidder shatt neither have claim on
the property nor on any part of the sum for which it may be subsequentty sotd. ln default of payment
of batance amount of purchase price before 15 days from the date of confirmation of sate by the
secured creditor or such extended period as may be mutuatty agreed upon between the secured
creditor and the purchaser (not exceeding 3 months) the amount atready deposited by the auction
purchaser shatt be forfeited and the property shatt forthwith be sotd again and the defautting
purchaser shatl neither have ctaim on the property nor on any part of the sum for which it may be
subsequently sotd.

Officer shatl deposit 25% of the Sate Price

property sold is subject to any encumbrances, if he thinks
fit, attow the purchaser to deposit with him the money required to discharge the encumbrances and
any interest due thereon together with such additionat amount that may be sufficient to meet the
contingenci6 or further costs, expenses and interest as may be determined by him. on such deposit
of money for discharge of encumbrances, the Authorised Officer may issue or cause the purchaser to
issue the notices to the persons interested in or entitted to the money deposited with him and take
steps to make the payment accordingty.

16. The Authorised Officer may, where the

17. On confirmation of sate by the secured credi tor and if the terms of payment have been comptied
with by the successful bidder, the Authorised Officer shatt issue a certificate of sate of immovabte
property in favour of the purchaser in Appendix-V to the Secu rity lnterest (Enforcement) Rutes, 2002.
18. Legat charges for conveyance, stamp duty, registration charges and other incidental charges as
appticabte shatt be borne by the successful bidder ontv.

ncome Tax Act, 1961, TDS @ 1 % witl be appticabte on the
sate proceeds or stamp duty vatue of such property, whichever is higher, where either sate proceeds
or stamp duty value is Rs. 50,00,000/"(Rupees fifty takhs) and above. The successfut bidder/

price and deposit the same with the lncome Tax

19. As per provision of Section 194)A of I

purchaser shall deduct the TDS from the sale

Classifi cation: lntemal
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Department quoting Bank's name and PAN as a seller and submit the original receipt of the TDS

certificate to the Bank (Appticabte for immovabte property, other than Agricultura[ land).

ln case of movabte/ptant & machinery/stock/goods etc. GST charges witl be applicabte as per the
prescribed norms over & above the sale price.

20. The Authorised Officer witt detiver the property on the basis of Possession taken on as is where is

basis, to the purchaser free from encumbrances, known to the Secured Creditor on deposit of money

by the purchaser towards the discharge of such encumbrances.

21. The certificate of sate witl be issued specificatty mentioning whether the purchaser has purchased

the immovabte/movable secured assets free from any encumbrances known to the secured creditor or
not. No request for change of name in the sale certificate other than the person who submitted the
bid/participated in the auction sha[[ be entertained.
22. The unsuccessful Bidders who have deposited EMD shatt be entitled to have the same refunded

without any interest immediatety after the confirmation of sale by the Authorised Officer in favour of
successful bidder. The unsuccessfut bidder is required to place request for refund with
https: / / baanknet. com The bidders witt not be entitted to ctaim any interest, costs, expenses and any

other charges (if any).

23. Bank, the Secured Creditor, reserves the right to accept / reject the highest bid without
assigning any reason thereof or to cancel the sate.

24. ln case any dispute arises as to the vatidity of the bid(s), amount of bid, EMD or as to the
etigibitity of the bidder, authority of the person representing the bidder, the interpretation and

decision of the Bank shatl be finat. ln such an eventuatity, the Bank shatl in its sote discretion be

entitted to catl off the sate and put the property to sate once again on any date and at such time as

may be decided by the Bank.

25. The bank/service provider for e-auction shatl not have any tiabitity towards bidders for any

interruption or detay or technica[ snag in access to the site irrespective of the causes.

26. The above immovabte secured assets witl be sotd in "As is where is", "As is What is" and

"whatever there is" condition.
27. The entire sate consideration shall be exctusivety avaitabte for appropriation towards dues to the
Bank and it is exctusive of encumbrances of atl statutory dues, maintenance charges and other
dues/charges if any, sha[[ be settted by the proposed purchaser out of his own sources.

28. To the best of information and knowtedge of the Authorised Officer, there is no encumbrance on

the property except as stated above in point No.4 & 5. However, the intending bidders should make

their own independent enquiry regarding the encumbrances, titte of the property put to auction and

the claims / rights/ dues affecting the property, prior to submitting their bid. The E Auction

advertisement does not constitute and witl not be deemed to constitute any commitment or any

representation of the Bank to setl the property. The Authorised Officer/Secured Creditor shatl not be

responsible in any way for any third-party ctaims/ rights/dues.

Place
Date

: Visakhapatnam
: 2?-.04.2026

AUTHORISED OFFICER

Classifi cation: lntemal
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