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To:

Borrower:
M/s Sri Venkateswara Raw Material Suppliers
Represented by it's proprietor Mr. Pisini
Lakhmu Naidu,S/O P Suryanarayana
Unit Address: Chilakapalem-Ponduru Road,
Nandivada Vittage, Lolugu Post Ponduru
Mandal, Srikakutam District - 532 168, A.P.

ProDrietor:
Mr. Pisini Lakshmu Naidu, 5/O P

Suryanarayana
D. No.'1-171, Buridikancharam Vitlage,
Lotugu Post Ponduru Mandal, Srikakutam
District - 532 168, A.P

Guarantor
Mr. Yelakata Koti 5/o Y GuruMurthy
D No.3-'139, Rapaka Vittage, Ponduru Mandat,
Srikakulam District - 532168, A.P

Dear Sir/Madam,

Sub: Notice of 15 days for Sale of immovable secured assets under Rule 8 and 9 of the
Securitization and Reconstruction of Financial Assets and Enforcement of Security lnterest
Act, 2002
1 . Union Bank of lndia, Arasavitti Branch, Srikakulam, AP, the Secured Creditor, caused a demand

notice dated 07.04.?:021 under Section 13(2) of the Securitisation and Reconstruction of
Financia[ Assets and Enforcement of Security lnterest Act 2002, catting upon you to pay the
dues within the time stiputated therein. Since you faited to comply v/ith the said notice within
the period stiputated, the Authorised Officer, has taken constructive/physicat possession of
the immovable secured assets under Section 13(4) of the Act read with Rute 8 of Security
lnterest (Enforcement) Rutes, zNZ on 21 .17.2021 ,

2. As you have faited to ctear the dues of the secured creditor, the scheduted immovabte secured
assets that have been taken possession of by the Authorised Officer, witt be sotd by hotding
pubtic E-auction on 12-05-2026. Tuesdav from 12.00 Noon to 05.00 pm by inviting Bids from
the pubtic through online mode on www. baanknet.com,

3. The Reserve Price of the ies witl be as iven be[ow:

4. For detaited Terms and Conditions of the sale, ptease refer to the link provided in
https: / /www. unionbankofindia. bank. in/auction property/viewauction-property.aspx and the
same is atso enclosed herewith.

Yours Faithfutly,
i; !i iT j-j itlj i -

Place: Visakhapatnam
Date:20.04.2026

.: Authorized Officer
Union Bank of lndia,

Sno Description of lmmovable Properties Reserve Price/ EMD/
Bid lncrement

Reserve Price:
Rs.10,10,000.00
(Rupees Ten Lakh and
Ten Thousand Onty)

1 All that Vacant land in an extent of Ac.0.10 cents or 484.00 Sq.
Yards located at Survey No. 34-3, Khata No.6 , Konchada
Revenue Viltage, Ponduru Mandat, Srikakutam District, under
sub Registrar Office of Ponduru. The property belongs to
Yatakata Koti and bounded by: North: Kottipeta Road, East: Dry
land of Atukula Joga Rao, West: Property of B Ammaji, South:
Cartway

Enct: Sate Notice
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APPENDIX. IV-A

[See Proviso to Rule 8 (6)]
SALE NOTICE FOR SALE OF IMAAOVABLE PROPERTIES

E-Auction Sate Notice for Sate of lmmovabte Assets under the Securitization and Reconstruction of
Financial Assets and Enforcement of security lnterest Act, 2002 read with proviso to Rute g (6) of
the security lnterest (Enforcement) Rutes, 2002.Notice is hereby given to the pubtic in generat and
in particular to the Borrower(s) and Guarantor(s) that the below described immovabte- properties
mortgaged/charged to union Bank of lndia, the physical possession of which has been taken by the
Authorised officer of Union Bank of lndia (Secured creditor), witt be sotd on ,,As is where is',, .,As

is what is", and 'whatever there is" basis on 12.o5.2o2' for recovery of Rs. 37.76,030.00 (Rupees
Thirtv Seven Lakh Seventv Six Thousand and Thirtv onlv) together with contractual Ate of
interest as stated above as of 31.03.2026 ptus further interest, costs and charges due to the Union
Bank of lndia from Borrower/Guarantors:

M/s sri Venkateswara Raw Materiat Supptiers
Represented by it's proprietor Mr. pisini Lakshmu
Naidu, S/O P Suryanarayana
Unit Address: Chitakapatem-ponduru Road,
Nandivada Vittage, Lotugu post ponduru Mandal,
Srikakutam District - 532 158 A.P.

Mr. Pisini Lakshmu Naidu, S/O p
Suryanarayana
D. No. 1-171, Buridikancharam Vittage,
Lotugu Post Ponduru Mandat, Srikakutam
District - 532 168, A.p.

Proprietor:

Guarantor
Mr" Yelakata Koti 5/o Y GuruMurthy
D No. 3-139, Rapaka Vittage, ponduru Mandat,
Srikakutam District - 532168, A.p.

of lndia
a aMritudt 6r tirra lr'rd*rrariig

Borrower:
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The Reserve Price of the Secured Assets is fixed as detai[ed hereafter betow which the property
would not be sold. The earnest monev to be deposited is mentioned below and Bidder/s shall
improve their offers in multiples of Bid lncrement amount at the time of bidding in e-auction
process:

SCHEDULE OF PROPERTY AND RESERVE PRICE

Reserve
Price/Elr,tD/Bid
lncrement

Date and time of E

auction

1 Att that Vacant land in an extent of Ac.o.10
cents or 484.00 Sq" Yards located at Survey

No. 34-3, Khata No.664, Konchada Revenue

Vittage, Ponduru Mandat, Srikakutam

District, under Sub Registrar Office of
Ponduru. The property belongs to Yalakata
Koti and bounded by:

North: Kottipeta Road,
East: Dry land of Atukuta Joga Rao,

West: Property of B Ammaji,
South: Cartway

Rs.10,10,000.00
(Rupees Ten Lakh and
Ten Thousand Onty)

EMD: Rs.1,01,000.00
(One Lakh and One
Thousand Onty)

Bid lncrement:
Rs.11,000.00 (Rupees
Eteven Thousand
Onty)

Reserve Price:
Tuesdav from 't 2.00
Noon to 05.00 pm
(with 10 min
untimited auto
extensions)
E-auction website-
httDs: / /baanknet.com

12-O5-2076

List of *rwnbrwres Nil

For detaited terms and conditions of the sate, ptease refer to the tink provided in
https: / /www.unionbankof india. bank.in/auction-property /viewauction- propertv.aspx . The
same is atso enclosed herewith.

Place: Visakhapatnam
Date:20.04.2026

Encl: Terms of sale

cre'n-.r*
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Authorized Officer
Union Bank of lndia,
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TERA,IS AND CONDITION 5 OF sAL E OF ti4 {ovABLE SECURED ASSETS

address of the Borrower1 . Name and M/s Sri Venkateswara
Represented by it,s prop
Naidu,S/O P Suryanarayan

Raw MateriaI Supptiers
rietor Mr. Pisini Lakshmu
a

Unit Address: Chitakapa
Nandivada Vitlage, Lotugu p

lem-Ponduru Road,
ost Ponduru Mandal,
A.P.Srikakulam District - 532 168

Name and address of the Co-Appticant Not Appticabte

M/s Sri Venkateswara Raw
lvlateriaI Suppliers
Unit Address:
Chitakapalem-Ponduru
Road, Nandivada Vittage,
Lotugu Post Ponduru
Mandal, Srikakutam
District - 532 168, A.p.

Borrower
Mr. Pisini Lakshmu
Naidu, S/O p
Suryanarayana
D. No. 1-171,
Buridikancharam
Vittage, LoIugu Post
Ponduru Mandat,
Srikakutam District
532't68 A.P

address of the GuarantorName and

Mr. Yelakala Koti S/o y
GuruMurthy
D No. 3-139,Rapaka
Viltage, Ponduru Mandat,
Srikakulam District
532168 A.P

2. Name and address
Creditor

of the Secured

emaii: ubin081 7295@unionbankofindia

tding APA

Ori na sanctgr oned asaArv e-AB aBr nchby
N antr erredsf ot Asset anchBr Doo NoI 7Recovery 6
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bank
3. Descri ofon m bmova le secured assets ot Sobe ld

North: Kollipeta Road,
East: Dry tand of Atukuta Joga Rao,
West: Property of B Ammaji,

ti

tAu tha acant and n CXan te ont Act 0 n cen ts 484or 00 rdsa located ta usSq 334rvey
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South: Cartwa
4 The itsdeta eof umnc rab nces if any
known t to Seche fU ced redi tor

Nit
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Nit
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ProDrietor:

Guarantor

No"
No.664, Mandat, District,

5.
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known to the secured creditor in
Courts/Tribunats etc.

EMD shatt be deposited and Linked/Map the E vlD amount with
the Property lD before End Time of Auction as per ctause 7
below.

It is advisabte to deposit and Link / Map the EMD amount with
the property lD wetl in advance to avoid any technical gtitch.

7. Date & Time of auction 17-05-2076, Tuesday from 12.00 Noon to 05.00 pm (with
10 min untimited auto extensions)
E-auction website- https: / /baanknet.cq!q

8.The secured debt for the recovery of
which the immovabte secured asset is to
be sotd:

Total dues of Rs. 37,76,030.00 (Ru Thirty Seven
Lakh Seventy Six Thousand and Thirtv ontv) together
with contractual rate of interest as stated above as of
31,03.202.6 ptus further interest, costs and charges due to
the Union Bank of lndia.

9.1. Reserve price for the property /
Properties betow which the property witt
not be sotd:

Properties betow which the property witt not be sold:
Reserve Price plus one Bid lncrement

Reserve Price:
Rs.10,10,000.00 (Rupees Ten Lakh and Ten Thousand Onty)

9.2. EMD Payabte '10% of the Reserve Price mentioned above.
Rs.1 ,01 ,000.00 (One Lakh and OneThousand Onty)

10.1. ReqistratioD
The Ontine E-Auction witt be hetd through web portat/website https: / / baanknet. com on the date and
time mentioned above with untimited extension of 10 minutes. The intending bidders / purchasers
required to register through https: / / baanknet.com (Buyer Registration - link provided in the home page
of the website) by using their mobite number and valid emait-id. The intending bidders / purchasers
further required to uptoad KYC documents and Bank Detaits. The intending bidders / purchasers can be
guided by the Buyer Manuat provided in the home page of the website

10 2 KYC Yerification
White registering as buyer/bidder, the intending bidder / purchaser are required to uptoad KYC

documents and Bank account details. Further, for approvat of the KYC documents the bidder/ purchasers
should have "Digi Locker" facitity. Registration formatities shatl be compteted wett in advance.

10.3. EMD Pavment
On comptetion of KYC verification, the intending bidders / purchasers may login and make the EMD

payment, for EMD payment intending bidder/purchasers can be guided by the buyer manual provided
therein after togin as buyer. Payment can be made through payment gateway and atso by way of creating
chattans and deposit the amount in the wattet. The payment shatl be ensured wetl in advance before the
stiputated time. lf the required EMD amount is not hetd in the buyer Wattet, the intending bidders /
purchasers wi[[ not be atlowed to bid the property.

10.4 Biddinq
The bidder has to setect the property for which offer is submitted from the list mentioned in the above
website and/ or bidder can directly enter Property lD.

10.5. Help Desk
For queries contact Number: 8291220220 & emait lD support. BAANKNET@psbattiance.com
For Registration and Login and Bidding Rutes visit Buyer Manuat tink provided in the home page of
https: / /baanknet. com

> For ouction reloted queries e-moil to ubin0817295@un ionbonkofindio.bank or contact
9324517291

10,6 Steps lnvolved
> Register on https: / /baanknet.com using mobite number and emait lD.
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Pay EMD amount by Payment Gateways and al.so by Generate chaltan and transfer Ei,tD amount tobidder's EMD Wattet.
Submission of bid shatt be through Ontine mode on the auction date and time.
ln case.of successful Bid, the batance bid amount to be paid as per the terms as mentioned
hereunder"
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n

Upload requisite KYC Documents.
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Bidders are advised to go through the website:

11. intending choose,
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together
further costs,
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by the successful bidder,

conditions of Auction taking part

14.
e-auction,
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name and PAN as a setter and submit the original receipt of the TDS certificate to the Bank (Appticabte
for immovabte property, other than Agricutturat tand).

ln case of movabte/ptant & machinery/stocks/goods etc. GST charges witl be apPticabte as per the
prescribed norms over & above the sate price.
20. The Authorised Officer witl detiver the property on the basis of Possession taken on as is where is

basis, to the purchaser free from encumbrances, known to the Secured Creditor on deposit of money by
the purchaser towards the discharge of such encumbrances.
21. The certificate of sate witl be issued specificatty mentioning whether the purchaser has purchased

the immovable/movable secured assets free from any encumbrances known to the secured creditor or
not. No request for change of name in the sate certificate other than the person who submitted the
bid/participated in the auction shalI be entertained.
22. The unsuccessfut Bidders who have deposited EMD shatl be entitted to have the same refunded without
any interest immediately after the confirmation of sale by the Authorised Officer in favour of successful
bidder. The unsuccessful bidder is required to place request for refund with httDs: / /baanknet.com The
bidders witt not be entitted to ctaim any interest, costs, expenses and any other charges (if any).
23" Bank, the Secured Creditor, reserves the right to accept / reject the highest bid without assigning
any reason thereof or to cancet the sate
24. ln case any dispute arises as to the vatidity of the bid(s), amount of bid, EMD or as to the eligibitity
of the bidder, authority of the person representing the bidder, the interpretation and decision of the
Bank shatt be final. ln such an eventuatity, the Bank shatt in its sote discretion be entitted to catt off the
sate and Dut the property to sate once aqain on any date and at such time as may be decided by the Bank.
25, The bank/service provider for e-auction shall not have any liabitity towards bidders for any
interruption or detay or technical snag in access to the site irrespective of the causes.
26. The above immovabte secured assets witl be sold in "As is where is", "As is \ryhat is" and "whatever
there is" condition.
27. The entire sate consideration shatl be exctusivety avaitabte for appropriation towards dues to the
Bank and it is exclusive of encumbrances of atl statutory dues, maintenance charges and other
dues/charges if any, shatl be settted by the proposed purchaser out of his own sources.
28. To the best of information and knowtedge of the Authorised Officer, there is no encumbrance on the
property except as stated above in point No.4 & 5. However, the intending bidders shoutd make their
own independent enquiry regarding the encumbrances, titte of the property put to auction and the ctaims
/ rights/ dues affecting the property, prior to submitting their bid. The E Auction advertisement does not
constitute and will not be deemed to constitute any commitment or any representation of the Bank to
setl the property. The Authorised officer/Secured Creditor shatl not be responsibte in any way for any
third-Darty ctaims/riqhts/dues.

{i iinafi:ifu4t

: Visakhapatnam
| 20-04-2026

AUTHORISED OFFICER

Place
Date
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