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CHENNAI AAAIN BRANCI-1
(M/S.WAWooA,1ANStON,48/39, RAJAJtSALAt, ESpLANADERoAD, CHANNAI-600001 )

Ph: 9874119900, Email : ubin0803481@unionbankofindia.bank.in
Authorised offtcer Mr Punya Nand 

^{ishra 
illob No 8780015850-

To:
BV Reqd Post & Courier

Mr. VENKATESAN V (Appticant)
39/43, KAMRAJ SALAI, ASHOK NAGAR,
CHENNAI. TAMIL NADU. 600083

Mr. C YUVARAJ (Co-Obtigant)
SARAVANA BPAVAN ]I R K sFANMUGAM,
SALAI K K NAGAR, CHENNAI,
TAMILNADU- 600078

Mr. K BALAGANESH BABU (Co-Obtjgant)
HOTEL SARAVANA BHAVAN 390 TNSCB
COLONY KANAGA, M TARAMANI CHENNAI
6001 13

Dear 5ir/Madam,

Sub: Notice of 15 days for sale of immovable secured assets under Rule 8 and 9 of the
Security lnterest (Enforcement) Rules, 2002.

1. Union Bank of lndia, Chennai Main (Sol lD :01481) ,M/s. Wawoomansion,4Sl39,
Rajajjsalai, Esplanaderoad, Chennai-60000.1 , the secured creditor, caused a demand
notice dated 03-05-2019 under Section 13(2) of the Securjtjsation and Reconstruction of
Financiat Assets and Enforcement of Securjty Interest Act 2002, catting upon you to pay the
dues wjthin the time stiputated therein, Since you fajted to compty with the said notjce
within the period stiputated, the Authorised Officer, has taken physical possession of the
jmmovabte secured assets under Section 13(4) of the Act read with Rute 8 of Security tnterest
(Enforcement) Rules, 2002 on 17-09-?019.

2. As you have faited to ctear the dues of the secured creditor, the scheduted immovable
secured assets that have been taken possession of by the Authorised Officer, witL be sotd
by hotding pubtjc E-auctjon on 12tr May-2026 Time: .t2 Noon to 5:OO pm by jnviting Bids
from the pubuc through online mode on www. baanknet. com,

3. The Reserve Price wjtt be {. 11,46,000 (Rupees Eteven tacs Forty Six Thousand Onty)
4. For detaited Terms and Conditions of the sate, please refer to the ljnk provided in

und
the same is atso enclosed herewith.

qftnT
lf.tDrA

Ptace : (Chennai)
Date : (24-04-2026)

Enct: Sate Notice

'rlr61ffi 14u,,69;3Ei 
o fi r *,

FOR UNION BANK OF INDIA
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[Appendix - lV-A]

[See proviso to rute 8 (6)]

Sale notice for sale of immovable properties

E-Auction Sate Notice for Sate of lmmovabte Assets under the Securitisation and Reconstruction of Financial

Assets and Enforcement of Securjty lnterest Act, 2002 read with proviso to Rute 8 (6) of the Securjty lnterest
(Enforcement) Ru(es, 2002 Notice js hereby gjven to the pubtic in generat and in particular to the Borrower

(s) and Guarantor (s) that the betow described jmmovabLe property mortgaged/charged to the Secured

Creditor, the physical possession of which has been taken by the Authorised Officer of Secured Creditor'
tlnion Bank of lndia, wit( be sotd on "As js where is", "As is what is", and "whatever there is" on 12th May

2026, for recovery of Rs. 18,66,874.82 as on 31-03-2026 due to Secured Creditor, Union Bank of India from,

Mr VENKATESAN V (Applicant), Mr. C YUVARAJ (Co'Obligant) and Mr. K BALAGANESH BABU (Co'

obligant).The reserve price witt be Rs. 11,46,000 (Rupees Eteven Lacs Forty Six Thousand Onty) and the

earnest money deposit wit( be Rs. '1,'14,600 (RuPees One Lakh Fourteen Thou5and six Hundred Only)

Description of Immovable ProDertv

List of Encumbrances:

Fn.umbrance known to secured creditor: NIL

{however indenting bidders are advised to verify the EC and satisfy themselves before submitting bid)

For detaited terms and conditions of the sate, ptease refer to the link provided in

httDs: / /\ryww. unionbankofindia. bank. in / auction'propertv /viewauction-proDertv. asDx

The sane is aLso enclosed hetewith.

Ptace : (chennai)
Date : (24-04-2026)

Encti Terrns of sate

et siff{ do 3im gBnT

For UNION EINK OF iNr'A

h*eqx
qr lrn-r 3,f.fi11 / Authorise, Officei.AUTHORISED 

OFFICER
FOR UNION BANK OF INDIA

Residentiat fLat of super buittup area 520 sq ft undivided share of 325 5q ft out of totaI extent of site
2500 sqft situated at Ftat no. A4, Ground Floor, Ptot No, 40 & 41, otd sno.214/2, New 5 No's. 21411c &

2B Sri Kamatchi Amman Nagar, Kozhumanivakkam Village, Kundrathur Tatuk, Chennai_600069

Boundries as per MoDT:
Northr Ptot No.39 65 Feet
south: Ptot No 41A 65 Feet
East : Vacant Land 20 Feet
west : 24 Feet Road 20 Feet
Boundries as per Actuat:
North: Vacant Land 65 Feet
South: Vacant Land 65 Feet
East: Agricutture Land 40 Feet
West: Panchayat Road 40 Feet



TERMS AND CONDITIONS OF SALE OF IMMOVABLE SECURED ASSETS
l. Namc ,rnd addtcss of the Borrower.
Co-AppUcant and Guarantor

f 
z- N;.. "*i "aar"tr 

.;f ttre securea

known to the Secured Crcditor

3. Descriptjon of jmmovabte secured assets to be Sotd:

East: Agricutture Land 40 Feet
Wcst: Panchayat Road 40 Feet
4.The detajts of encumbrances, if any

Union Bank of lndia
Chennai main Branch (SoL ld :03481)
M/s. Wawoomansion, 48/39, RajajisaLai,
Esptanadcroad, Chennai,600001,
Mob No : 8780015850
Emait : ubi n0803481 Ldunionbankofindia. bank. in

Encumbrance known to secured creditor:liL
(howcver iirdcnttng biddcr s arc

ResidentiaI ftat of super bujltup area 520 sq ft undivided share of J25 Sq ft out of totat extent of
site 2600 sqft situated at Ftat no. A4, Ground Ftoor, plot No.40 & 41.Otd S no.21412, NewS
No's. 214l1C & 28 Sri Kamatchi Amman Nagar, Kozhumanjvakkam Vil(age, Kundrathur Tatuk,
Chennai-600069
Boundries as per MODT:
North: Ptot No.39 65 Feet
South: P(ot No 41A 65 Feet
East I Vacant Land 20 Feet
West: 24 Fcet Road 20 Feet
Boundrjes as per Actuat:
North: Vacant Land 65 Feet
South: Vacant Land 65 Feet

Quo/
rerty,
lor in

EC and satisfy themsetves before suqnjttr'ng bjd)
Not Known

EMD shatt be deposited and LinkedTM;t

advised to vcrify the

amount with the Property lD before End

any technicaL gtitch, _

the EMD

Time of
Auctjon as per ctause 7 below.
It js advisabte to deposjt and Ljnk / Map thc EMD
amount wjth the property lD wett in advance to avojd

12"05-2026 from 12:00Noon to 05:00pM (with 10
minLrtes untimjted auto extensions) E-auction websitc
I(p!: / I b@ll!!C!!s!!

18,66,874.82 as on 31,03-2026 and inieiest thcreon

Rs. 11,46,000 lRupeeiT[cGn lacs Forty Six Thousand
Onty)

Mr. VENKATESAN V (Appticant)
39,/43, KAI RAJ SALAI, ASHOK NAGAR, CHENNAI,
TAMIL NADU.600083
Mr. C YUVARAJ (Co-Obtigant)
SARAVANA BHAVAN 13 R K SHANMUGAM. SALAI
K K NAGAR, qllENNAt, TAM|LNADU- 600078
Mr. K BALAGANESH BABU (Co-ObUgant)
t]OTEL SARAVANA BHAVAN 390 TNSCB COI.ONY
KANAGA, M TARA},4ANI CHENNAI 6001]3

L.
7. DaLc h timc ol auction 

-l

I

8,Thc se.ur cd dcbt for the recover y of
whi( h the immovabte secured asset is to

. 9.1 Rcscrvc piico tor-tlre properties

I beto\e which the immovabtc property
I may not be sotd:

>/



purchasers requjred to register through https:/ /baanknet.com (Buyer Registration tink provided
in thc home page of the website) by using their mobite number and vatid emait-id. The intending
bjclders / purchasers further rcquired to upload KYC documents and Bank Detaits. The intending
bidders / purchasers can be guided by the BuyerManuat provided in the home paqe of the lvebsite
10. 2. KYC Verification
Whitc rcgistering as buycr/bjdder, the intending bidder / purchaser are required to uptoad KYC

documcnts and Bank account details. Further, for approvai of the KYC documents the biddcr/
purchasers should have "Digi Locker" facitity. Registration formaljties shatt be compteted wctlin
advance.
10. 3. EMD Payment
on cornptetion of KYC verification, the intending bidders / purchasers may login and make thc
IMD paynrent, for EMD payment intending bidder/purchasers can bc guided by the buyer manual
providcd therein after togin as buyer. Payment can be nlade through payment gateway and a(so

by way ol creating chattans and deposit the amount in the watlet. The payment shalt be ensured
wetl in advance before the stipulated tjmc. lf the required EMD amount is not he(d jn the buyer
Watlct, the intending bidders / purchasers v1ill not be attowed to bid the property.
10.4 Bidding
fhc bidder has to sclect the property for which offer is submitted from the tjst mentjoned jn the
abov.'website and/ or bidder can direct(y enter Property lD (as mentioncd in https://ibapi.in).
Thc property witt bc visibte in 'Ljve Auctions'on www. baanknet. com one day prior to thc dale
of aucLion.
10, 5. Hetp Desk

/ F$ queries contact Number: 8291220220 & emait lD

!qpr94.9AAM!!I@P!ba lgtr
- For Registratjon and Login and Bidding Rutes visjt Buyer Manual tink provided in the home

page of https: / /baanknet.com

- For auction retated queries e"mait ubin0803481@unionbankofindiq.b{l!-i! or contact
8780015850

'10.6 Steps lnvolved
Register on https://baanknet.com using mobite number and emaiI lD.

Upload requisite KYC Documents.
Pay EMD amount by Payment Gateways and also by Generate challan and transfer EMD

amount to bidder's EMD wattet.
- Link/ Map the EMD amount with the property lD from the waLlet of the bidder/ purchaser

ID

- Submission of bid shatt be through Online mode on the auction date and time.
- ln case of successfut Bid, the baLance bid amount to be paid as per the terms as mentioned

hereunder.

Bidders are advised to go through the website: httDs://baanknet com and

http_!i7lyryy.lOlplbankofindia. bank. in/ auction-propertv/viewauction- oropertv.a5px. for
detaited terms and conditions of Auction Sale before submitting their bids and taking part in the
E-Auction sate proceedings. Successful bidder witt be jntimated through e'mait by PSB Attiance
Pvt. Ltd after the ctosinq of the e-Bidding Process.

E-



11. The intendjng bidders may, if they choose, after takjng prior appointment from the
Authorjsed Officer, inspect the immovabte/movabte secured assets to be sotd before the date of
E-Auction.
It shatt be the sote responsibitjty of the bjdders to inspect and satisfy themsetves about the
secured assets and specification before submitting the bid. On participatjon by any person or
corporate jt sha[[ be deemed that the bidders have futly satjsfied themsetves as to the property

| /assets and ctaims/ dues affecting the property under Sate in atl respects.

(a) ln case of biddjng, the bid increment shatl not be tess than Rs. 20000/- in
bid amount or the jmmediate preceding bid, as the case may be with muttjpLe
of Rs. 20000/-.
(b) lnvariabty, the first bid of the property/ies wi[ be Reserve price + one
amount witI be the minimum bjd amount to participate in bidding process.

ii'thesat,effi bidder and the confirmation of sale shatI
be subject to the confirmation by the Secured Credjtor.
f4, Bids once made shatt not be cancetted or withdrawn. fh; faitrre on
comp(y with any of the terms and conditions of e-auction, mentioned
forfeiture of the amount l?q!!Lqy lllqoidder.
15. lte sJ(LessfJL biooe, so declared by tre Autro,ised Otti(er shart deposit 75\ of the Sa.a
Price (inctusive of EMD), immediateLy on the sate day or not later than nextworking day with the I
Bank in the account bearing Number O348.lt98005OO0O IFSC code UBlNO8O348i and the
batance 75% of the Sate Price on or before'15th day of confjrmatjon of Sate or wjthjn such
extended period as agreed upon jn writing between the secured creditor and the purchaser, jn
any case not exceeding I months. ln the event of faiture to tender 25% (15%+EMD) of the sate
prjce as per the terms of Sate by the successfu( bidder, the EMD so deposited by the bjdder shatt
be forfeited to secured credjtor and the bid accepted sha(t stand cance(ted automatica y and
the defauLtjng bidder shatt neither have claim on the property nor on any part of the su.. for
which jt may be subsequently soLd. ln default of payment of balance amount of purchase prjce
before 15 days from thc date of confirmatjon of sate by the Secured Credjtor or such extended

excess of hiqhest I

increment vatue I

lncrernent. This

the part of bidder to
herein wilt result in

perjod as may be mutuatty agreed upon between the secured creditor and the purchaser (not
exceeding 3 months) the amount already deposited by the auction purchaser sha(t be forfeited
and the property shatt forthwith be sold again and the defautting purchaser shalt nejther have

16. The Authorised Officer may, where the property sotd is-subject to tni-encumUra*"r, ,f tru
thinks fit, attow the purchaser to deposit with him the money required to discharge the
encumbrances and any interest due thereon together with such additionat amount that ;ay be
sufficient to meet the contingencies or further costs, expenses and jnterest u, .ay be
determined by him.
On such deposit of money for discharge of encumbrances, the Authorjsed Officer may issue or
cause the purchaser to issue the notices to the persons interested in or entitted to the money
qqpolited wj.th him ald take steps to make _Llsposrted with him ant take steps to make the payment accordingty.
t 7. on confirrnarron-;-rG.t-the secured creaGr ana if theGrms of payment have been
comptied with by the sLrccessfuI bidder, the Authorised officer shatI issue a certificate of sa(e of

I rmmovabte property in favour of the purchaser jn Appendix-V to the Securjty lnterest
L{Enforcement) Rutes, 2OO2

18. Legatchargeifor regxiration oi sate certiiicate, stamp duty, regjstration charges and oth;r
i,ncidentat c
19. As per provisjon of Section
the sate proceeds or rt.,p Jrtv,"i," ii;;.; ;.;;;;;;';;;;",!,,ir,,jehjl,'J;lJ'"j,#:"j;
proceeds or stamp duty vatue js Rs. 50,OO,00O/,(Rupees fifty takhs) and-above. The successful
bidder / purchaser shat( deduct the TDS from the saLe price and depo;it the same with the lncome

ax Departrnenr quoting Bank's name and pAN as a seller and submit the original receipt of the
LTDs certificaLe to the Bank (Appticable for immovabte DroDertv. other than Asri.Urrrrr^r rin.r) rn

ctaim g1q!9 plgpg4y nor on any part of the sufi for whjch jt may be slrbsequent(y sotd.

rtelg the Bank (Appticqbtg l!9I.e for immovabte property, o!her than Agricuttura[ land). ln

&_



case of movabte/ptant & machjnery/stocks/goods etc. GST charges wilt be appticable as per the
prescribed norms over & above the sate price.
20. The Authorised Officer wiltdetiver the property on the basis of symbotic/physicaI possession

taken on as js where is basis to the purchaser free from encumbrances, known to the Secured
Crcdjtor on deposjt of money by the purchaser towards the discharge of such encumbrances.
21. The certificate of sate wit[ be jssued specifica(ty mentjoning whether the purchaser
purchased the immovabLe / movable secured assets free from any encumbrances known to
secured creditor or not. No request for change of name in the sate certificate other than
Derson who submitted the bid/DarticiDated in the auction shatt be entertained.

has
the
the

22. The unsuccessfut Bidders who have deposited EMD shaLt be entitted to have the sar.e
refunded without any interest immediatety after the confirmation of sale by the Authorised
Officer in favour of successful bidder. The unsuccessfuI bidder is required to ptace request for
refund with httpsr//baanknet.com The bidders witl not be entjtted to cLaim any interest, costs,
expenses and anv other charqes (if any).
23. Bank, the Secured Creditor, resenr'es the right to accept / reject the highest bid without
assjsninq anv reason thereof or to cancetthe sate.

24. ln case any dispute arises as to the vatidity of the bid(s), amount of bid, EMD or as to the
e(igibitity of the bidder, authority of the person representing the bjdder, the interpretation and
decision of the Bank shatt be finat. ln such an eventuauty, the Bank shalt in its sote discretion be
entitted to catL off the sate and put the property to sate once again on any date and at such time
as mav be decided by the Bank
25. The bank/service p.ovider for e'auction shaLt not have any [iabitity towards bidders for any

tnterruDtion or delav or technicaI snaq jn access to the site jrrespective of the causes.

25. The above movabte/immovabte secured assets wit[ be sotd in "As is where is", "As i5 What
is" and "whatever there is" condition.
27. The entire sate consjderation shatI be exctusive(y availabte for appropriation towards dues

to the Bank and it is exctusive of encumbrances of atI statutory dues and other dues if any, shatI
be settled bv the proposed purchaser out of his own sources

28. To the best of information and knowtedge of the Authorised Offjcer, there is no encumbrance
on the property. However, the intending bidders shoutd make their own independent enquiry
regarding the encumbrances, tjtle of the property put to auction and the ctajrns / rights/ dues

affecting the property, prior to submitting their bid. The E Auction advertisement does not
constjtute and witL not be deemed to constitute any comrnitment or any representation of the
Bank to se[[ the property. The Authorised Offjcer/ secured Credjtor shatt not be responsibte in
anv wav for any third party claims/rjqhts/dues.

P(ace : Chennai
Date I 24'04'2426

qA Sft+l
For iJNION

d6 3frc' ifu{T
Qe:\r. cF::.1',IA

\qfs^ X _
!llD6.i / Authorised Officer

FOR UNION BANK OF INDIA
AUTHOR SED OFFlCER


