
CHENNAI MAIN BRANCH
(M/ S. WAWOOMANSTON,48 / 39, RAJAJ SALA|, ESPLANADEROAD, CHANNAT 600001)

Pht 9874119900, Emait I ubin0803481@unionbankofindta.bank.in
Authorised officer Mr Punya Nand Mishra Mob No 8780015850-

To:
By Reed Post & Courier

Mr. RAMESH M (Appticant)
40,41 , KAMAC H IA/V{MAN
NAGAR, KOZHUMANIVAKKAM, MANGADU
CHENNAI. TAMIL NADI]. 500127

Mr. 5 AMARAN (Co-Obtjgant)
HOTEL SARAVAN BHAVAN 9 L
VANJ NATHAN sTREET METTUPAKKAM.
NERKUNDRAM, CHENN,AI. 600107

Dear 5ir/Madam,

Sub: Notice of 15 days for sale of immovable secured assets under Rule 8 and 9 of the
Security lnterest (Enforcement) Rules, 2002.

f. Union Bank of lndia, Chennai ain (Sol lD :0348.1) ,M/s. Wawoomansion, 48/j9,
Rajajisalai, Esplanaderoad, Chennai-60000'l , the secured creditor, caused a demand
notice dated 01-07-7022 under Section 13(2) of the Securjtjsatjon and Reconstruction of
Financiat Assets and Enforcement of Security tnterest Act 2002, catting upon you to pay the
dues within the time stjputated therein. Since you faited to compty with the said notice
withjn the period stiputated, the Authorised Officer, has taken physicat possession of the
immovabte secured assets under Section 13(4) of the Act read with Rute g of Security lnterest
(Enforcement) Rutes, 2002 on 10-01-2023,

2. As you have fajted to ctear the dues of the secured credjtor, the scheduted immovabte
secured assets that have been taken possession of by the Authorised Offjcer, wi[ be sold
by holding pubtjc E-auction on 12th May-2026 Time: 12 Noon to 5:00 pm by invitjng Bjds
from the pubtic through ontine mode on www. baanknet. com.

3. The Reserve Price witt be l. 14,32,000 (Rupees Fourteen lacs Thirty Two Thousand Onty)
4. For detaited Terms and Condjtjons of the sate, please refer to the tink provided jn

hEpliu_ltwfy.qtjolb,\S!!di.a. bank. in/auction,prooertV/viewauction"

Ptace : (Chennai)
Date : (24-04-2026)

Enct: 5ate Notice

the same is also enctosed herewith.
.aspx and
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FOR UNION BANK OF INDIA



Sale notice for sale of immovable properties

E-Auction SaLe Notice for Sate of lmmovable Assets under the Securitisation and Reconstruction of
Financia( Assets and Enforcement of Security lnterest Act, 2002 read with proviso to Rute 8 (6) of
the Security lnterest (Enforcement) Rules, 2002 Notice is hereby given to the pubtic in generaI and

in particutar to the Borrower (s) and Guarantor (s) that the below described immovabte property
mortgaged/charged to the Secured Creditor, the physical possession of which has been taken by

the Authorised Officer of Secured Creditor-Union Bank of lndia, witl be sotd on "As is where is", "As

is what is", and "whatever there is" on '1zth May 2026, for recovery of Rs. 6,98,860.87 as on 31-01-

2026 due to Secured Creditor, Union Bank of India from, lv\r MMESH M (Appticant), and Mr. S

AMAMN (Co-Obligant).The reserve price witt be Rs. 14,32,000 (Rupees Fourteen tacs Thirty Two

Thousand Onty) and the earnest money deposit wjlt be Rs. 1,43,200 (Rupees One Lakh Forty Three

Thousand Two Hundred 0nly).

List of Encumbrances:

Encumbrance known to secured creditor: NIL
(however indenting bidders are advised to verify the EC and satisfy themsetves before submitting

bid )

For detaited terms and conditions of the sate, ptease refer to the tink provjded in

https: / /www. unionbankofindia. bank. in / auction- DroDertv /viewauction-prooertv. asDx

The same is atso enctosed herewith.

Ptace : (Chennai)
Date I 124-04-20261

Encl: Terms of sate
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FOR UNION BANK OF INDIA

lAppendix - lV-Al

[See proviso to ruLe 8 (6)]

DescriDtion of ImmovabLe Propertv
Residentiat ftat of super buitt up area 650 sq ft undjvided share of 325 sq ft out of totat extent of site
2600 sqft situated at Ftat no. A3, Ground Ftoor, Ptot No. 40 & 41, O(d S no.21417, New 5 No's. 214l1C &
2B sri Kamatchi Amman Nagar, Kozhumanivakkam Viltage, Kundrathur Taluk, Chennai_500069
Boundries as per MODT:
North: Ptot No.39 65 Feet
Southr Ptot No 41A 65 Feet
East : Vacant Land 20 Feet
West : 24 Feet Road 20 Feet
Boundies as per Actual:
North: Vacant Land 65 Feet
South: Vacant Land 65 Feet
East: Agricutture Land 40 Feet
West: 20' road 40 Feet



TERMS AND CONDITIONS OF OF IMMOVAELE SECURED ASSETS
1. Name and address of the Borrower
Co Applicant and Guarantor

2. Name
Crcditor:

ard addrcss of the Secured tlnion Bank of lndia
Chennai main Branch (sot ld :03481)
M/s. Wawoomansion, 48/39, Rajajisatai,
Esptanaderoad, Chennai-600001,
Mob No : 8780015850

(however indenting bidders are advised to verify the
E! Cn4 sqlrlfyllemsllygs before submittjng bjd)
Not Known

Emo snatt be deposited aria Unf<ealf,,tap the EMD

Timc of
Auction as per ctause 7 below,
It is advisabte to deposit and Link / Map the EMD
amount with the property lD wett in advance to avoid
any technical gtitch..
12-05-2026 from 12:00Noon to OfOOpM l*ltn tO
minutcs unlimited auto extensions) E-auctjon wcbsite-
b$p!ll!aa!k!9!!om
6,98,860.87 as on 31-03.2026 and interest thereon

ResidentiaL fLat of super buitt up area 650 sq ft undivided share of 325 sq ft out of totat extcnt
of sjtc 2600 sqft situated at Ftat no. A3, Ground Ftoor, ptot No. 40 & 41, Otd S no. 214l2, New
S No's. 214l1C & 28 Sri Kamatchi Amman Nagar, Kozhumanivakkam Vittagc, Kundrathur iaLuk,
Chennai-600069
Boundrjes as per MODT:
North: Plot No.39 65 Feet
South: Plot No 41A 65 Feet
East : Vacant Land 20 Feet
West : 24 Feet Road 20 Feet
Boundrjes as per Actuat:
North: Vacant Land 65 Feet
South: Vacant Land 65 Feet
East: Agricutture Land 40 Feet
West: 20' road 40 Feet

known to the Secured Creditor

6. Last date for submission of EMD

5. Details of Stay Z Staiui euor'
Ljtigation pendjng against the property,
if any, known to the secLrred creditor i
Courts/Tribunats etc.

amount with the Property lD beforc End

Rs. 14,32,000 (Rupees Fourteen lacs Thjrty Two
Thousand Onty)

Mr. RAI|4ESH M (Applicant)
40,41,KAI ACHIAMMAN NAGAR, KOZHUMANIVAKKAM,
MANGADU CHENNAI, TAMIL NADU. 600122
Mr. S AMARAN (Co-Obtigant)
HOTEL SARAVAN BHAVAN 9 L VANJINATHAN
STREETMETTUPAKKAM, NERKUNDRAM, CHENNAI.
600107

ts

7. Date & Time of auation

8.1h. sccurcd dcbt for tlrc rccovery of
whi.h lho irnmovable securcd asset js to
be sotd:

_ iEmait:ubin0803481(Ounjonbankofindia.bank.jn
Doqcriplion ol immovabtc secured assets to be iotd:

9.1 Rescrve price for the properttes
betow which the immovabte property
may not be sold:



Rs. 1,43,200
Two llundred

(Rupees One Lakh Forty Three Thousand
Only)

10. '1. Registration
The Ontinc E'Auction wjtt be hetd through web portal/websjte https://baanknet.com on the date
ar)d timc mentioned above with unUmited extension of 10 minutes. The jntendinq bidders /
purchasers required to registcr through https:/ /baanknet.conr (Buyer Registration tink provided
in the home page of the website) by using their mobiLe number and vatid emait"id. The intending
bjddcrs / purchasers further required to upload KYC documents and Bank Detaits. The intending
bidders / purchasers can be guided by the Buyer ManuaI provided jn the home page of the website
10. 2, KYC Verification
Whitc rcgjstcring as buyer/bidder, the intending bidder / purchaser are required to uptoad KYC

documents and Bank account details. Furthcr, for approval of the KYC documents thc bidder/
purchascrs shouid have "Digi Locker" faciLjty. Registration formaLities shatI be compteted wctt in
advance.
10. 3. EMD Payment
on comptetion of KYC verification, the lntending bjdders / purchasers may login and make the
EMD paynrent, for EMD payment intending bidder/purchasers can be guided by the buyer manual
provided thcrein after Login as buyer. Payment can be made through payment gateway and also
bV way of creating chattans and deposit the amount in the waltet. The payment shatl be ensured
wetl in advance before the stiputated time. lf the required EMD amount is not hetd in the buyer
Wattct, thc intending bjdders / purchasers witt not be attowed to bid the property.
10.4 Biddjng
Tl)e bidder has to seLect the property for which offer is submjtted from the tist mentioned jn the
abovc website and/ or bidder can directly enter Property lD (as mentioned in https://ibapi.in).
Thc property wiLL be visibte in 'Ljve Auctions'on www.baanknet.com one day prior to the date
of auction.
10. 5. Help Desk

. For queries contact Number: 8291720220 & emait lD

suprort. BAANKNET@psbattiance.com.

- For Registration and Logjn and Bidding Rules visit Buyer Manual link provided inthe horne
page of https:/ / baanknet.com

For auction retated queries e'mail ubin08034B1@unjonbankofindia. bank. jn or contact
8780015850

Steps lnvolved10.6
Re,gistcr on https:/ / baanknet.com using
UpLoad requisite KYC Documents.
Pry fMD in'ounl by Payment Gateways

rnobite number and email lD.

and also by Generate challan and transfer EMD

amount to bidder's EMD Wattet.
Ljnk/ Map the EMD amount with the property lD from the waLtet of the bidder/ purchaser

ID

Submission of bid shatt be through Online mode on the auction date and time.
ln case of successfut Bjd, the batance bjd amount to be paid as per the terms as mentioned

I hereunder.

Bidders are advised to qo through the website: https://baanknet.com and

https: / / www. unionbankofin for
dctoited terms and conditions of Auction Sale before submitting their bids and taking part in the
E-Auction sale proceedings. SuccessfuI bidder wilt be intimated through e"mait by PSB Attiance
Pvr. L1d afrer thc closing of the e:qldding Process.

!

9.2 I MD Payablc



11. The rntendlng
Authorised 0fficer.

bidders may, jf they choose, after taking prior appointment from the
jnspect the jmmovabte / movabte secured assets to be sotd before the date of

13. The sa.e wit[ be contirmed .'n tavour of the nighest bjdder and the confirmation of sate shall

E-Auction.
It shatt be the sole responsibility of the bidders to inspect and satisfy themsetves about the
secured assets and specification before submittjng the bid. On participation by any person or

I corporate it shatt be deemed that the bidders have futty satisfied themsetves as to the property
| /assets and ctaims/ dres alfecting the ptopel

(a) ln case of bidding, the bid increment shatl not be less than Rs. 20000/, in excess of highest
bid amount or the immediate preceding bjd, as the case may be wjth muttipte jncrement vatue
of Rs. 20000/'.
(b) lnvariabty, the first bjd of the property/ies witt be Reserve price + one lncrement. This
amount witI be the minirnum bid amount to participate jn bidding process.

be subject to the confirmation by the Secured Credjtor.
14, Bids once made shall not be cancetted or withdrawn. The
compty with any of the terms and conditjons of e-auction,

faiture on the part of bidder to
mentioned herein wilt result in

forfeiture of the amount paid by the bidder.

extended perjod as agreed upon in writjng between the secured creditor and the purchaser, jn
any case not exceeding 3 months. ln the event of faiture to tender 25% (js%+EMD) of the sale
price as per the terms of Sate by the successfut bidder, the EMD so deposited by the bjdder shau
be forfeited to secured creditor and the bid accepted shatl stand cancetted autornaticatty and
the defautting bidder shalt neither have ctaim on the property nor on any part of the sum for
whjch jtmay be subsequentty sold. ln default of payment of balance amount of purchase price
before 15 days from the date of confirmation of saLe by the secured creditor or such extended
perjod as may be mutuatty agreed Lrpon between the secured credjtor and the DuJchaser tnot
exceeding 3 months) the amount already deposjted by the auction purchaser sh;tt be forfeited
and the property shatt forthwith be sotd agajn and the defautting purchaser shatt neirher have i
ctqill on llg]Ioperty ngr oI qllpalt glllqsum for whkh it may be subsequentty sotd.
16. The Authorised officer may, where the property sotd is subject to-any encumorances, ii ne ]
thinks fit, attow the purchaser to deposit with him the money requiied to djscharge the

'15. lre sr..ces.fr-. oicoe so dectared by Lhe ALthorised Olticer slalt depos.t 75% ot Lhe Sata
Price (inclusive of EMD), immediately on the sate day or not tater than next working day with the
Bank in the account bearing Number O3481l98OO5OOO0 IFSC code UBlN08O3481 and the
batance 75% of the Sate Price on or before 15th day of confirmatjon of Sale or within such

encumbrances and any interest due thereon together wjth such additionat amount thatliay be
sufficient to meet the contingencies or further costs, expenses and interest as may be
determined by him.
On such deposit of money for djscharge of encumbrances, the Authorjsed Officer may jssue or
cause the purchaser to issue the notjces to the persons interested in or entjtled to the money
!Lep9!L!q- q !l!! [- rI and take- stepllo make the-payment accordingty.
17. On confirmation ot sate by tne s-ecured iiaito-na if theGims of payment nave oeen
comptied with by the successful bidder, the Authorised officer shatt issue a certificate of sate of

I immovabte property in tavour ot Lhe purchaser in Appendjx-V t" th" ;;.;;iW-t"r";;i ]

{Fnforcement ) RuLes. 2002 I

ta. regitcharg@ty. regjstrauon charges and oiher I

. in^cidental char ge! as qppticabte shall be borne by the sucaessfut bjd;er onty. I

I 19. As per provis'on or sectron tgq-ta offion ]rr. As per provts on or 5ecoon .194-ta ot tncome Tax Act. 1961, TDs @ 1 % witt be apDucabte on
the sate proceeds or stamp duty vatue of such property. whichever is higher. \&here either sa(e ]proceeds or stamp duty value is Rs. 50,00,000/-{Rupees fifty takhs) and-above. The successful '

biddar/ purchaser shatt deduct the TDS trom the sate price and deposjt the same with the ln(ome
Tar Department quoting Bank s name and paN as a setter and submit the orisinat re(erot of the

I TDS certificate to the Bank (applicabte tor immovabte propgLu/, other than A;riculturat'tand t. tn ]

t



case of movable/ptant & machinery/stocks/goods etc. GST charges witt be appticabte as per the

f2ljhe certificate of sate witt be issued specificatLy mentioning whether the purchaser has

taken on a5 is where is basis to the purchaser free from encumbrances, known to thc SecLrrcd

i 23. Bant, the Secured Creditor, reserves the right to accept / reject the highest bid without

Creditor on deposit of money by the purchale! !gyql!!! !!91!llq!3lg! ofJUch encumbrances.

pLrrchased the immovab[e / movable secured assets free from any encumbrances known to the
secured credjtor or not. No request for change of name in the sale certificatc othcr than thesecured credrtot or not. No reqllest tor cnange oI name ln lne sate certlTlcaro orncr tnan rne
person who submitted the bid/particjpatqd ln the auction sh

22. The unsuccessfut Bjdders who have deposited EMD shaLt be entitted to have the same
refunded wilhout any inLeresL immediately after the confirmation of sate by the Authorised
officer in favour of successful bidder. The unsuccessfuL bidder is required to ptace request for
refund with httDsr//baanknet.com The bidders wjtt not be entitLed to ctaim any interest, costs,

kfpgllg!-eld anv other charges {if any).

20. The luthorised Offlcer witt deLlver tfre proper@,on

assiqnjnq any reason thereof or to cancel the sale.
r^.,.licn' a a'i!o( r< r^ tr'. ",t,alr" ^27j; c;se;tdisp;te arises as to the vallaity of tf,e OraG), amoLrnt of bid, EMD or as to the

eligibitjty of the bidder, authority of the person representjng the bidder, the interpretation and

as msy !9 lqltded !y l!9 qqlk
25. The bank/service provlder for e auction shaLl not have any tiability towards bidders for any
interruption or delay or tech!l!ql!!qg!Lq!cess to the site irrespectjve of the causes.

rescribed norms over & above the sale price.

26, The above movabLe/immovabte secured assets witt be sold in "As is where is", "As is what

deajsion of the Bank shatt be fjna(. ln such an eventuaUty, the Bank shaLtin its sote discretion be
entitted to catl off the sate and put the property to sate once again on any date and at such time

is and whdlever there is" (ond'tion.
appropriation towards
and other dues if any,

be settLed by the proposed purchaseriut of his own sources,

28. To the best of inforrnation and knowtedge of the Authorised officer, there js no encumbrance
on the property. However, the jntending bidders shoutd make their own jndependent enquiry
regarding the encumbrances, titte of the property put to auction and the claims / rights/ dues

affectjng the property, prior to submjtting thelr bid. The E Auction advertisement does not
constitute and wiLt not be deemed to constitute any commitment or any representatjon of the
Bank to sett the property. The Authorjsed Officer/ Secured Creditor shatl not be responsibte in

27. The entire sale consjderatjon sha[[ be exclusjvely avaiLable for
to the Bank and it is exctusive of encumbrances of attstatutory dues

dues
shatt

any way for any third party ctaims/rights/dues, 

-ei Sfi{i
For UNIoNPlace i Chennai

Date | 24-04-2426
!:r[a,6ir 3,ft;ril I Auihorisei.] (Jfficer. 

AUTHORISED OFFICER
FOR UNION BANK OF INDIA


