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[See proviso to rute 8 (6)]
Sale notice for sale of immovable properties

E-Auction Sale Notice for Sate of lmmovabte Assets under the Securitisation and Reconstruction of
Financial Assets and Enforcement of Security lnterest Act, 2002 read with proviso to Rute 8 (6) of the
Security lnterest (Enforcement) Rutes, 2002 Notice is hereby given to the pubtic in generat and in
particutar to the Borrower (s) and Guarantor (s) that the below described immovabte property
mortgaged/charged to the Secured Creditor, the Physical possession of which has been taken by the
Authorised Officer of Secured Creditor-Union Bank of lndia, witl be sotd on "As is where is", "As is

what is", and "Whatever there is" oa 26.05.2026 for recovery of Rs.54,83,515.00 (Rupees Fifty-
Four Lakh Eighty-Three Thousand Five Hundred and Fifteen Onty) ptus further interest, costs and
charges from time to time due to the bank as on 31.03.2026 due to Secured Creditor, Union Bank of
lndia from The Borrower:
Borrower:
Mr. Gonthireddy Ravi Kumar
S/o.Veera Venkata Satyanarayana
D.No.2-265l1, Gonthireddy Vaari Veedhi
Lingamparthi Vittage, Yeteswaram MandaI
Kakinada District 533429

Guarantor:
Mr. Gonthireddy Veera Venkata Satyanarayana
S/o.late Rayudu clo. D.No.6-4?4,2nd Street,
Mattayyapeta, Rajamundry Rurat
Rajamundry, East Godavari District 533'105

The reserye price witt be Rs. 18,50,000.00 (Rupees Eighteen Lakh and Fifty Thousand Only)
and the earnest money deposit witt be RS.1,85,@O.0O (Rupees One Lakh and Eighty-
Five Thousand only) and Bid lncrement witt be Rs.18,500.00 (Rupees Eighteen Thousand
and Five Hundred Only).

Descri of lmmovable

List of ftEmbrarrg: NIL

Note: Securitization Application (SA) 14512026 fited by Borrower at DRT Visakhapatnam

For detaited terms and conditions of the sate, ptease refer to the tink provided in

'|

https: / /www. unionbankofindia. bank.in/auction-Dropertv/viewauction- propertv.asDx . The sane is .ffiEffiffi" iorUricn Ban;:i

Place: Visakhapatnam re"M rrra pws; I -letseiolerv Bi' \

Datei 2s.O4.2o26 \\(\)
tr-t'..' \\Y,.i '

' AVTHoETSED OFFTCER

niir

FOR UNION BANK OF INDIA

ge 1of 1

Residential land and building consisting G+2 located at D.No.4-'169 measuring an extent of 191.66
sq yds (As per physicat measurement within compound watt 166.60 sq. yards) in total extent of
AC 1.43 cents in R.S.No.21l2 of Yerravaram Vitlage, Yerravaram-Yeteswaram Road, Near Sri Surya
Junior Coltege, Yeteswaram Mandal, East Godavari (Now in Kakinda Dist) betonging to Mr.
Gonthireddy Ravi Kumar S/o. Gonthireddy Veera Venkata Satyanarayana Bounded by:
East : Road, South : Property of Mrs,Thunga Amutya West : Yerravaram-Yeleswara Road,
North : Pr schoot buitdiert of Mr. Koltumatla Savitri existi

Enct: Terms of sale
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TERMS AND CON DITIONS OF SALE OF IMMOVABLE SECU RED ASSETS

,{r. Gonthireddy Rayi Kumar
S/o.Veera Venkata Satyanarayana
D.No.7-265/ 1, Gonthireddy Vaari Veedhi
Lingamparthi Village, Yeteswaram Mandal
Kakinada District 533429

Borrower:
l.Nameand addressofthe
Borrower, Co-Applicant and
Guarantor

Mr. Gonthireddy Veera Venkata Satyanarayana
S/o.tate Rayudu clo. D.No.6-4Z4,Znd Street,
/$attayyapeta, Raiamundry Rurat
Rajamundry, East Godavari District 533105

2. Name and address
of the Secured Creditor:

BBase f a chn nU on taKa rl Pres tn thely
Accou nt s Un Banlon ofnk Asset rDooRecovery

ndA hra BBank u ndi g
saVi

3" Description of immovable secured assets to be Sold:

Ye

Res d ten a nda nda bu d n +cons tiS G 2 oc teda ta Do No 14 96ng easum nn na extent 9 66o sq
As mea uS mere tn th nyds per oc m nu d a Srd npo tota exten t ACof 41 3ya

nce ts n 5R 7No 1 2 of errY fava am Y ravaer m esw rama N rea rIs
oC e eswaram tEas odGIege nava Now n kKa nda be o n to f G no th dredng o

Y
ne ka Sa na raa na aty v by

asE t hSout P of TMrs hu n mA uroperty ga ya
estw re ra raa Ym eIeswa ar Road North Kot Iu ttama viSa tri ex ts hoolscng

bu d n
4.The detaits of encumbrances,
if any known to the Secured
Creditor

NIL

5. Detaits of Stay / Status euo/
Litigation pending aqainst the
property, if any, known to the
secured creditorin
Courts/Tribunals etc.

Note: Securitization Application (SA) 14512026 filed by Borroweiat
DRT Visakhapatnam

6. Last date for submission of
EA4D Property lD before End Time of Auction as per ctause 7 betow.

It is advisable to deposit and Link / Map the EMD amount with the

Linked/Map the EMD amount with theEMD shatt be deposited and

titch.lD wett in advance to avoid a technicaI
7. Date & Time of auction 62 50 20 62 esdTu from 2 00 toNoon 50 P00ay th 0 m un est

nu m edt Uta exto ne srons E ucta on bs hte- ab na knet CO m8.The secured debt
for the

recovery of which the immovabte
secured asset is to be sold:

y-Four Lakh Eighty-Three Thousand
Five Hundred and Fifteen Onty) as on 31.03.2026 ptus further
interest, costs and charges from time to time due to the bank.

Rs.54,83,515.00 (Rupees Fift

9.1 Reserve price for the
properties betow which the
immovabte property may not be
sotd:

Rs. 18,50,000.00 (Rupees Eighteen Lakh and
Fifty Thousand Only) PLUS One Bid lncrement.
Reserve Price of
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Guarantor:

Bank of lndia, Nagar Branch.
lndia, Branch,

No. 26-15-150, Chengalraopeta,
s30 001.

Property of Mr.

of
physicat 166.60 sq.

Vittage, Road, JuniorSurya
Mandat, Dist) Ravi

Kumar S/o. Gonthireddy Veera bounded
Road,

dh.--.-
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9.2 EMD Payabte Rs.1,85,000.00 (Rupees One Lakh and Eighty-Five Thousand Only)

> For auction related queries
75377 97 / 98, 7 7 09 638779.

e-mai[: ubin08'17295@unionbankofindia. bank. in or contact 0891-

10.6 Steps lnvolved
F Register on https: / /baanknet.com using mobite number and emait lD.

F Uptoad requisite KYC Documents.

P Pay EMD amount by Payment Gateways and also by Generate chatlan and transfer EL'\D amount to
bidder's EMD Wattet.

> Link/ Map the EMD amount with the property lD from the wattet of the bidder/ purchaser lD

! Submission of bid shatt be through Ontine mode on the auction date and t'ime.
F ln case of successful Bid, the balance bid amount to be paid as per the terms as mentioned

hereunder.
Bidders are advised to go through the website: https://baanknet.com and
https: / /www. unionbankof india. bank. in/auction-Drooertv/viewauction- propertv.asDx for detaited terms and
conditions of Auction Sale before submitting their bids and taking part in the E-Auction sale proceedings.
Successful bidder witt be intimated through e-mail by PSB Attiance Pvt. Ltd after the closing of the e-
Bidding Process. -
1 1. The intending bidders may, if they choose, after taking prior appointment from the Authorised Officer,
inspect the immovable/movabte secured assets to be sotd before the date of E-Auction.

It shatt be the sote responsibitity of the bidders to inspect and satisfy themsetves about the secured assets
and specification before submitting the bid. On participation by any person or corporate it shatl be deemed
that the bidders have futty satisfied themsetves as to the property /assets and ctaims/ dues affecting the
property under Sate in atl respects.

12
(a) ln case of bidding, the bid increment shatt not be less than Rs.18,500.00 (Rupees Eighteen
Thousand and Five Hundred Only) in excess of highest bid amount or the immediate preceding bid, as
the case may be with muttipte increment vatue of Rs.18,500 (Rupees Eighteen Thousand and Five Hundred
Onty) lnvariabty,

(b) The first bid of the property/ies witl be Reserve Price + one lncrement. This amount witt be the
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10. 1. Registration
The Ontine E-Auction witt be hetd through web portat/website https: / / baanknet. com on the date and time
mentioned above with unlimited extension of 10 minutes. The intending bidders / purchasers required to
register through https: / /baanknet.com (Buyer Registration [ink provided in the home page of the website)
by using their mobile number and vatid emait-id. The intending bidders / purchasers further required to
uptoad KYC documents and Bank Detaits. The intending bidders / purchasers can be guided by the Buyer
Manual provided in the home page of the website
10. 2. KYC Verification
White registering as buyer/bidder, the intending bidder / purchaser are required to uptoad KYC documents
and Bank account detaits. Further, for approval of the KYC documents the bidder/ purchasers shoutd have
"Digi Locker" facility. Registration formatities shatI be compteted wetI in advance.

10. 3. EMD Payment
On comptetion of KYC verification, the intending bidders / purchasers may login and make the EMD payment,
for EMD payment intending bidder/ purchasers can be guided by the buyer manual provided therein after
login as buyer. Payment can be made through payment gateway and atso by way of creating chaltans and
deposit the amount in the wattet. The payment shatt be ensured wetI in advance before the stiputated time.
lf the required EMD amount is not hetd in the buyer Waltet, the intending bidders / purchasers wit[ not be
altowed to bid the property.
10.4 Bidding
The bidder has to setect the property for which offer is submitted from the tist mentioned in the above
website and/ or bidder can directty enter Property lD (as mentioned in https://ibapi.in). The property witt
be visibte in 'Live Auctions' on www. baanknet. com one day prior to the date of auction.
10. 5. Hetp Desk

l For queries contact Number: 8791220770 & email lD support. BAANKNET@psbattiance.com.

> For Registration and Login and Bidding Rules visit Buyer Manual link provided in the home page of
https: / /baanknet.com

&__



minimum bid amount to rticipate in bidding

nfi31 The leSA I I be co rmed nl AVOUf or f ht h heS bt ddt aer tnd confihe rmlg a It ofon tsa se tha bt e SU b tec)
thto coe nfirma oti n the USec Cred tredi or

14. Bids once made sha[[ not be cancelted o
any of the terms and conditions of e-auction
by the bidder.

r withdrawn. The faiture on the part of bidder to compty with
, mentioned herein will resutt in forfeiture of the amount paid

id
bid

for whi

for
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or detay or technical snag in access to the site irrespective of the causes
26. The above movable/immovable secured assets witl be sold in "As is where is", "As is What is" and
"whatever there is" condition.
27. The entire sale consideration shatl be exctusivety avaitabte for appropriation towards dues to the Bank
and it is exclusive of encumbrances of atl statutory dues and other dues if any, shatl be settted by the
proposed purchaser out of his own sources.
28. To the best of information and knowtedge of the Authorised Officer, there is no encumbrance on the
property. However, the intending bidders shoutd make their own independent enquiry regarding the
encumbrances, titte of the property put to auction and the ctaims / rights/ dues affecting the property,
prior to submitting their bid. The E Auction advertisement does not constitute and witl not be deemed to
constitute any commitment or any representation of the Bank to sell the property. The Authorised Officer/
Secured Creditor shatl not be responsibte in
any way for any third-party claims/rights/dues.
29. The Sate of property/ies is/are subject to the outcome of S. A. No. 14512026 filed before
Honourable Debt Recovery Tribuna[, Visakhapatnam.

Note:

Place : Visakhapatnam
Date i 79.U.2O76
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