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Silver rises 
Rs 1,500 to 
Rs 2.51 lakh/kg 
in Delhi 

NEW DELHI, May 5 (PTI) 

SILVER prices climbed Rs
1,500 to Rs 2.51 lakh per
kilogram in the national
capital on Tuesday, tracking
a firm trend in global mar-
kets as geopolitical tensions
in West Asia kept the com-
modity sentiment support-
ed. The white metal had
closed at Rs 2,49,500 per kg
in the previous session.

However, gold of 99.9 per
cent purity fell Rs 300 to Rs
1,52,500 per 10 grams
(inclusive of all taxes). The
yellow metal had finished at
Rs 1,52,800 per 10 grams on
Monday.

CIL commissions
100 MW solar
power project 
NEW DELHI, May 5 (PTI) 

STATE-OWNED CIL on
Tuesday announced the
operationalisation of a 100
MW solar power project in
Gujarat, marking a mile-
stone in its renewable ener-
gy push. 

In a filing to the BSE, Coal
India Ltd (CIL) said, “it has
received the commissioning
certificate...From Gujarat
Energy Development
Agency (GEDA) for 100 MW
capacity Solar Power Plant
(in) Gujarat w.e.f.
31.03.2026.” Coal India
Limited, a Maharatna PSU
under the Coal Ministry, has
been ramping up its renew-
able energy portfolio. 

‘India ranks 5th
among world's
most spam 
affected nations’
NEW DELHI, May 5 (PTI) 

INDIA ranks as the fifth
most spam-hit country in
the world, with sales and
telemarketing calls driving
the menace, according to a
report by Truecaller.

Indonesia topped the
global list of the most
spam-affected nations, fol-
lowed by Chile, Vietnam,
and Brazil. 

The insights, based on
anonymised and aggregated
data from Truecaller’s global
user base of 500 million,
revealed that the platform
identified more than 68 bil-
lion spam and fraud calls
worldwide in 2025. 

In India, which recorded
a spam intensity of 66 per
cent, the nature of unwant-
ed calls showed a strong
commercial bias. 

Sales and telemarketing
calls accounted for the
highest share at 36 per cent,
followed by financial servic-
es at 18 per cent. Scams
contributed 12 per cent of
all spam activity in the
country.

Mahindra Holidays
CFO Vimal Agarwal
resigns
NEW DELHI, May 5 (PTI) 

MAHINDRA Holidays &
Resorts India Ltd on
Tuesday announced its CFO
Vimal Agarwal has resigned
on account of his transition
to a new role within the
Mahindra Group, and the
company’s board approved
the appointment of Rajiv
Vimal as its Chief Financial
Officer effective July 1.

On account of transition
to a new role within the
Mahindra Group, Vimal
Agarwal, Chief Financial
Officer (CFO) and Key
Managerial Personnel of the
Company, has tendered his
resignation from the servic-
es of the company effective
close of business hours on
30 June 2026, Mahindra
Holidays and Resorts India
Limited informed in a 
regulatory filing.

BRIEFS

MUMBAI, May 4 (PTI) 

THE ongoing West Asia conflict has
highlighted India’s structural vul-
nerability to energy shocks, rein-
forcing the need to reduce depend-
ence on imported crude and accel-
erate efforts to strengthen energy
security, according to an external 
member of the RBI’s rate-setting pan-
el. Nagesh Kumar, who is the direc-
tor of the Institute for Studies in
Industrial Development and also a
part of the Monetary Policy
Committee, said the Indian approach
needs to focus both on stepping up
oil exploration domestically and has-
tening the transition to alternative
sources.

“The high dependence on import-
ed crude makes the Indian economy
highly vulnerable to volatility in the
hydrocarbons market. While India’s
macroeconomic fundamentals
remain resilient, and the Indian econ-
omy will continue to remain the
fastest growing major economy with

a growth rate of nearly 7 per cent in
2026-27, it is time to prioritise ener-
gy security and resilience for sus-
taining the accelerating economic
growth trajectory,” Kumar said in an
interview with PTI.

The West Asia crisis has impacted
the economy through multiple chan-
nels, including higher import bills,
pressure on the rupee, and rising
input costs for industries.

The blockage of key supply routes
has further aggravated concerns,
pushing crude prices higher and com-
plicating the inflation and growth
outlook. Kumar noted that India
imports a signifi-
cant portion of its

crude oil and natural gas require-
ments, making it highly sensitive to
geopolitical developments in West
Asia. 

Kumar emphasised that the cri-
sis should serve as a wake-up call
for long-term policy action, which
should include stepping up domes-
tic exploration of oil and gas, expand-
ing strategic petroleum reserves, and
accelerating the transition towards
alternative and cleaner energy
sources. 

“The West Asia crisis has helped
to highlight the criticality of reduc-
ing the dependence on imported
crude through greater investments in
exploration--offshore as well as
onshore--, building larger strategic
reserves, greater electrification or
transitioning towards electricity for
fuel requirements in factories and
homes, and accelerating the clean
energy transition,” Kumar said.

Govt specifies 40 sub-sectors for faster clearance
of FDI proposals from land-bordering nations
NEW DELHI, May 5 (PTI) 

RARE earth magnets and print-
ed circuit boards are among 40
sub-sectors identified by the
Government for expedited clear-
ance within 60 days of FDI pro-
posals from China and other
countries sharing land borders
with India.

The Government has also laid
out procedural guidelines for
foreign direct investment (FDI)
proposals from these countries
- China, Pakistan, Bangladesh,
Nepal, Bhutan, Myanmar and
Afghanistan - in the specified
sectors or activities, according
to the updated standard oper-
ating procedure for processing
of FDI proposals.

The move follows a decision
by the Government in March
to process and decide FDI pro-

posals from these countries in
specified manufacturing 
sectors or activities within 60
days.

However, it has stated that in
these cases, the majority share-
holding and control of the
investee entity will be with res-

ident Indian citizens/or resident
Indian entity owned 
and controlled by Indians at all
times.

The 40 sub-sectors are under
six broad sectors - capital goods
manufacturing, electronic cap-
ital goods and electronic com-

ponent manufacturing, polysil-
icon (and ingot-) wafers,
advanced battery components,
rare earth permanent magnets,
and rare earth processing.

The sub-sectors included
manufacturing of insulation
items; castings and forgings
required in thermal/ hydro/
nuclear power plants; machine
tools; display components (plas-
ma, polymer, LCD, LED); cam-
era module; electronic capaci-
tors; speakers and microphones
for ICT products; Li-ion batter-
ies; wearables; and rare earth
metal, alloy and magnet making
facility.

NEW DELHI, May 5 (PTI) 

INDIA has been the most resilient
large emerging market econo-
my since 2020, and its sizeable
forex reserves have helped check
currency volatility and reinforce
confidence during global shocks,
Moody’s Ratings said on Tuesday.

In a report on emerging mar-
ket, Moody’s said India is well
placed to manage future shocks
because monetary policy frame-
works are clear and predictable,
inflation expectations are well
anchored, and exchange rates
can adjust when needed. Stating
that India is “better placed”

among emerging market sover-
eigns to manage future global
shock, Moody’s said the country
would also enter any future peri-
ods of stress with strong and
accessible buffers. “India’s
reliance on domestic funding is
balanced by deep local markets
and sizeable reserves ...
Nevertheless, India’s relatively
high debt burden and weak fis-
cal balance limit the amount of
space available to respond to
successive shocks,” Moody’s
added. It said India had made key
policy choices that support sta-
bility well before the recent stress
period. 

India most resilient emerging
market economy: Moody’s

Prioritise energy security for keeping growth
momentum going, says RBI MPC member


