Terms and Conditions for sale of assets of through online e-auction under SARFAESI Act
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Terms and Conditions of E- Auction for sale of assets in Accounts: M/s. Devansh
Industries, through online e-auction on 14/05/2026 under SARFAESI Act.

M/s. Devansh Industries, a partnership firm of Late Mr. Virendra Ganatra and Mr. Bharat

Ganatra, Address: Flat No. 3, Prerna Appartments B CHS Ltd, situated at Sane Guruji Nagar,
Lokmanya Tilak Cross Road, Mulund (E), Taluka —Kurla, District Mumbai - 400081,

Borrower/Guarantors-
o)

Mr. Bharat H Ganatra, Address: Flat no 10,3 floor, Giriraj Co Op Hsg Society, 90 feet Road,
Mulund East Mumbai-400081.

(F'S)

Mrs. Vijaya Jyoti Narsya Murti, Address: Flat No 501,5" Floor, Gulmohar, CHS Ltd, GV Scheme
Road No 1, Mulund East, Tal-Kurla, Dist-Mumbai-400081.

Mr. Devansh Ganatra, Address: Flat No 501, 5 Floor, Gulmohar, CHS Ltd, GV Scheme Road No
1. Mulund East, Tal-Kurla, Dist-Mumbai-400081.

Mrs. Vasuben Harilal Ganatra, Address: Flat No 501,5% Floor, Gulmohar, CHS Ltd, GV Scheme ‘
Road No 1, Mulund East, Tal-Kurla, Dist-Mumbai-400081. |

|
i

| Outstanding Dues Rs.8,67,29,556.84/- as on 31.07.2014 plus unapplied interest and other expenses less
| recovery if any.

| Description of Property ~ Reserve Price | Earnest Money Deposit

| Property 1: Flat No. 501, 5th Floor, Gulmohar G V, Property 1: Rs. | Property 1: Rs.17.15 lakhs
Scheme Road, Near Ruchi Family Restaurant, Mulund | 171.45 lakhs
. East. Extent of area: Carpet Area 730 Sq. ft. and build

|
{
|
»

Bid Increment | Rs.1,00,000/-

up area 876 Sq. ft. Physical Possession
Date of E- 14/05/2026

|

{

|

i Auction
i Time of e-auction: 11:00 am to 03.00 pm with
| unlimited extension of 10 minutes each

" Date & Time of inspection (On prior appointment)
l Yor additional information please contact, tushar bhelkar 8999525411
i

| Date & Time for submission of request letter of participation/KYC Documents/Proof of EMD etc. As per
| ¢-bikray Rules.

1. Nature and Object of Online Sale:
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Terms and Conditions for sale of assets of through online e-auction under SARFAESI Act

a. The online c-auction sale is with the object of Free and Fair Sale, Transparency and
f9r achieving best-possible recovery of public money.

b. I.hc sale is governed by the Provisions of the Securitisation and Reconstruction of

Financial Assets and Enforcement of Security Interest Act, 2002 and Security

Interest (Enforcement) Rules, 2002 and the following specific terms and conditions.

2. (a) The auction sale will be Online E-Auction/Bidding through website
hm?s://cbkrav.in on 14/05/2026 for mentioned property from 11 am to 3:00 pm with
unlimited extension of 10 minutes each. Bidders shall improve their offers in multiple
of Rs.1,00,000/- (Rupees One Lakh Rupees Only) during online bidding for properties.
(b) Inspection Date & Time: on prior appointment
(¢) The intending participants of e-auction may download free of cost, copies of Sale
Notice, Terms and Conditions of e-auction, Help Manual on operational part of e-
auction from e-Bikray- IBAPI portal (https://ebkray.in) of from Bank of Maharashtra
portal hltp://www.bankofmaharashtra.in/p;opsale.asp
(d) The intending Bidders/ Purchasers are requested to register on portal
(https://ebkray.in) using their mobile number and e-mail id. Further, they will upload
the Fequisite KYC documents. Once the KYC documents are verified by e-auction
service provider (may take 2-3 working days), the intending Bidders/ Purchasers has to
transfer the EMD amount using online mode in his Global Wallet. Only after having
sufﬁ.cienl EMD in his wallet, the interested bidder will be able to bid on the date of e-
auction.
(e) Platform (https://ebkray.in) for e-auction will be provided by e auction service
provider M/s MSTC Limited having its Registered office as at 225-C, A.J.C Bose Road,
Kolkatta- 700020 (contact Phone & Toll Free Numbers 07+-41072412/411/413 or
18000-103-5342). The intending Bidders/ Purchasers are required to participate in the
e-auction process at e-auction service provider’s website (https:/ebkray.in).
(f) In case of any difficulty or need of assistance before or during the e-auction process
may contact authorised representative of our e-auction service provider
(https://ebkray.in). Details of which are available on the e-auction portal. This service
provider will also provide online demonstration/ training on e-auction on the portal.
() Offer should be submitted online only in the prescribed format with relevant details,
as available on the website from date of publication.

3. Caution to bidders:

a. Property is being sold on “AS IS WHERE IS”, “AS IS WHAT IS” AND
“WHATEVER THERE IS BASIS” after taking Physical possession of the
properties.

b. To the Best of knowledge and information of the Bank, there is no encumbrance
on any property. However, the Bidder/s has to satisfy himself about the details
of property before submitting their bids/taking part in e-auction sale
proceedings. The bidder/ purchaser should make their own inquiries regarding
any statutory liabilities, arrears of tax, claims etc. by themselves before making
the bid.

c. The Bank does not undertake any responsibility _to procure any
permission/license, NOC, et. in respect of the property offered for 'sn.lc or for
any dues like outstanding water/service charges, transfer fees, electricity dues,

dues to the Municipal Corporation/local authority/Co-operative Housing
UnClassified y
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