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INDIAN OVERSEAS BANK
Ennoikkorq Street Bronch

m 631501122-F Ennoikkoro Street, Kon
Phone: 044-27223142E-mqll: i

Dole:08.05.2026131 -27

SAIE NOTICE OF IMMOVABTE SECURED ASSETS

Issued under Rule 8(6) ond 9(1) of lhe Securily lnleresl (Enforcement) Rules 2fi)2

To,

Sir/Modom,

l. This hos reference to recovery octions initioted ogoinst you under the provisions of
the SARFAESIAct 2002.
2. Pleose refer to the possesslon nolice doled 2910712025 issued to you regording
toking possession of the secured ossets of more fully described in the schedule below ond
the publicollon of lhe sold possession nolice ln lhe New lndlon Express qnd Dinomoni
newspqper on 03/0812025 for the purpose of reolizotion of the secured ossets in exercise
of the powers confened on the bonk os Secured Creditor under the provisions of the
Securitisotion ond Reconstruction of Finonciol Assets ond Enforcement of Security lnterest
Act,2OO2 ond the Rules there under.
3. You the obove-nomed borrowers / mortgogors / guorontors hove foiled to poy the
dues in full sove ofter issuonce of demond notice dqted 2510312025. Hence it is proposed
lo sell lhe secured ossels mentioned in the Schedule below on "os ls where is", "os il ls
whol ls" ond "whqlever lhere is" condition under Sec l3( ) of the Act reod with Rules 8 &
9 of the Security lnterest (Enforcement) Rules, 2002.
4. The dues in the loon occounl os on 07.05.2026 ls Rs.61,64,302/- (Rupees Slxty one
lokh sixty four lhousond lhree hundred qnd two only) olong with further interest ot
controctuol rotes ond rests, besides costs / chorges incuned till the dote of repoyment in
full.
5. We hereby give you notice of 15 doys thot the below mentioned secured ossets
sholl be sold by the undersigned on26.05.2026 between I1.00 A.M ond 4.00 P.M hours with
outo extension of 10 minules through e-ouction using BAANKNET.COM PSB Allionce portol.
URL: https://boonknet.com/eouction-psb/bjdder-registrotion (Web portol).
6. A copy of the E-ouction notice inviting offers for e-ouction setting out the terms &
conditions of sole such os porticulors of the secured osset, the dues of the Bonk, reserye
price, eornest money deposit, dote ond time fixed for inspection, lost dote for submission
of offers ond dote, time of sole etc is enclosed for your
odvised thot the soid sole notice will olso be published
the proposed poper publicotion is olso enclosed.

Pleose olso be

Sl. No. Borrower / Morlgogor

I Mr. Sothyonoroyonon B,

S/o Mr. Bolokrishnon

Chennoi-500044

Nogor, Modombokkom, Guduvonchery, Che@

shortly. A copy of
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SCHEDULE OF SECURED ASSETS:

Descrlpllon of lhe lmmovoble Properly slondlng in lhe Nqme of
Mr. Solhyonoroyonqn !-S/!o Mr. Bolqkrlshnon ls qs under

SCHEDUTE - A
(Totol Property)

All thot piece ond porcel of the vocont house site plot no.46A meosuring on extent of
1630 Squore Feet ond plot no.46B meosuring on extent of 1690 Squore Feet, (sub division

opprovolno. No.Ko.No.95l202l-22, doled 04.08.2021 speciol officer/Block development
officer, Locol body of Modombokkom) totolly 3320 Squore Feet, comprised in old survey

no. 201 l2C porl, os per old potto no.4l52 new potto no.5226, New survey no. 201 l28,in
the loy out nomed Gondh'rji Nogor, (opprovol no.D.T.P.No.85 of 177 doled 9.9.1983)

situoted in old no.l69 New no.82, Modombokkom villoge, Kundrothur Toluk, (Formerly

Sriperumbodur toluk) Koncheepurom District,, within the Registrotion District of South

Chennoi ond Sub-Registrotion District of Guduvonchery, within the limits of Kundrothur

Toluk ond Mombokkom Ponchoyot bounded on the :-

North by
South by
Eost by
West by

Plot No. 45

Plot no.47 & 48

Survey No.202

30 Feet Rood

Admeosuring
North to South on the Eostern side : 40 Feet

North to South on the Western side : 40 Feet

Eost to West on the Northern side : 80 Feet

Eost to West on the Southern side : 86 Feet

ln oll meosuring on extent of 3320 Sq.ft., of lond or thereobouts

SCHEDUTE - B

(Property mortgoged)

348 Squore Feel undivlded shore of lond out of 3320 Squore Feet more porticulorly
described in schedule A, together with o lwo bedroom Flol morked os No.S-2 hoving
super bulllup qreo of 980 squore feel, including common oreo, situoted in Second Floor
olong with covered cor porking of stilt floor of the building.

For r#ttHfr wgHri.S B iriiK
-l

,,s>
',-,.{>

.Rtr
E-ICER

officer
Encl: l. E-ouction notice contoining terms ond conditions

2. Proposed poper publicotion of E-ouction notice



PAPER PUBTICATION IORMAT OF E. AUCTION NOTICE FOR SAIE OF IMMOVABTE
PROPERIIES

INDIAN OVERSEAS BANK
Ennoikkoro Street Bronch

122-F, Ennoikkoro Street, Konchipurom 631501

E-moll: iobl 3l 8@iob.in Phone: O44-27223142
l 31 8/REF/S N/S 8/002 I 2U26 -27 Dole:08.05.2026

PUBTIC NOTICE FOR E.AUCTION SALE OF IMAAOVABTE PROPERTIES

Sote of immovoble property lles mortgoged lo Bqnk under Securillzolion ond
Reconslrucllon of Finonclol Assels ond Enforcemenl of Security lnleresl Acl,2002 (No.54
ol2O02) whereos, the Authorized Officer of lndlon Overseos Bonk hos token possession

of the following property/ies pursuont to the notice issued under Section l3(2) of the
Security lnterest (Enforcement) Rules 2@2in the following loon occount with right to sell

the some on "As ls where ls", "As is whol ls" ond "Whqlever lhere is"for reolizotion of
Bonk's dues plus interest & costs os detoiled hereunder ond whereos consequent upon
foilure to repoy the dues, the undersigned in exercise of power conferred under Section
l3(4) of the soid Act proposes to reolize the Bonk's dues by sole of the soid property/ies.
The sole will be done by the undersigned through eouction plotform provided of the
Web Portol https://boonknet.comleouction-osb/bidder-registrotion

Nome & oddress of lhe Borrowers/Morlgogors/Guoronlors:

Sl. No. Bonower / Mortgogor
I Mr. Solhyonoroyonon B,

S/o Mr. Bolokrishnon

600078

Chrompet, Chen noi-600044
Flot No. s-2, Second Floor, "Bodmo Anbukkudil" Plol no.46-A & 46-8, Gondh'rji
Nogor, Modombokkom, Guduvonc , Chengolpottu Dist. 503202

Dote of NPA: 24.03.2U25
Dole of Demond nollce: 25.03.2025
Dues cloimed ln Demond
Nolice

Rs. 55,05,409/- (Rupees Fifty Five lokh Flve Thousond Four
Hundred qnd Nine Only) os on 251O312U25 wlth furlher
inleresl & cosls

Dole of possesslon nolice: 291O7/2025
Dues clqimed ln Possession
Nollce:

Rs.56,89,558 (Rupees Fifi Six tokh Elghty Nine Thousqnd Five
Hundred ond Fifty Elght Only) os on 291O712025 wilh further
inleresl & cosls

The totol dues os on 07r.05.2026 ls Rs.61,64,302/- (Rupees Slxty one Iokh slxty four
lhousond lhree hundred ond two only) with further interest of controctuol rotes ond rests,
besides costs / chorges incuned till the dote of repoyment in full, ofter opproprioting the
repoyments, if o!ly, since the dote mentioned in the demond notice.



Descripllon of lhe lmmovoble Property slonding ln the Nqme of
Mr. Solhyonoloyonon B, S/o Mr. Bolokrlshnon ls os under

SCHEDUTE - A
(Totol Property)

All thot piece ond porcel of the vocont house site plot no.46A meosuring on extent of
1530 Squore Feet ond plot no.45B meosuring on extent of 1690 Squore Feet, (sub division

opprovol no. No.Ko.No.95/2021-22, doled 04.08.2021 speciol officer/Block development
officer, Locol body of Modombokkom) totolly 3320 Squore Feet, comprised in old survey

no. 201 l2C porl, os per old potto no.4l52 new potto no.5226, New survey no. 201128, in

the loy out nomed Gondhiji Nogor, (opprovol no.D.T.P.No.85 of 177 doted 9.9.1983)

situoted in old no.l69 New no.82, Modombokkom villoge, Kundrothur Toluk, (Formerly

Sriperumbodur toluk) Koncheepurom District,, within the Registrotion District of South

Chennoi ond Sub-Registrotion District of Guduvonchery, within the limits of Kundrothur
Toluk ond Mombokkom Ponchoyot bounded on the :-

North by
South by
Eost by
West by

Plot No.45
Plot no.47 & 48

Survey No.202

30 Feet Rood

Admeosuring
North to South on the Eostern side : 40 Feet
North to South on the Western side : 40 Feet

Eost to West on the Northern side : 80 Feet

Eost to West on the Southern side : 86 Feet

ln oll meosuring on extent of 3320 Sq.ft., of lond or thereobouts

SCHEDUTE - B

(Property morlgoged)

348 Squore Feel undlvlded shore of lond out of 3320 Squore Feet more porticulorly
described in schedule A, together with o lwo bedroom Flol morked os No.S-2 hoving
super builtup oreq of 980 squore feel, including common oreo, situoted in Second Floor
olons with covered cor pqrking of stilt floor of the building.

26.05.2026 between I 1.00 A.M. ond 04.00 P.M with
outo extension of 10 minutes eoch, till sole is

completed of the plotform of e-ouction web portol
https://boqnknel.com/eouclion -psb/

Dole ond tlme of e-quclion:

Reserve Price: Rs.43,78,800/-
(Rupees forty-three lokh seventy elght lhousond ond
eighl hundred Only)

Eornest Money Deposil:
0O7o ol lhe Reserve Price)

Rs.4,37,880/- (Rupees Four tokh thlrty seven
Thousond elsht hundred eighty Only)

EMD Remitlonce Eornest Money Deposit (EMD) omount os mentioned
obove sholl be poid online through NEFI/RTGS mode
(Afler generolion of ChHfisn from

a

I



https ://boon knet.com/eouction-psb/bidder-
registrotion Whlch will provlde occounl detolls) in
bidders Globol EMD Wollet occount. Bidders, not
depositing the required EMD online, will not be
ollowed to porticipote in the e-ouction. Bids without
EMD sholl be rejected summorily. The Eornest Money

osited sholl not beor o interesl
Bld Mullipller Rs.50,fi)0/- (Rupees Flfty Thousond Only)

the omount in which the bid is to be increosed
lnspecllon of property YUith prlor oppoinlmenl on ony bonk worklng doy

from 0?/0512026 lo 25105/2026 Between ll:00 A.M.
ond 3.fi) P.M.

Submisslon of online oppllcollon
for bld wllh EMD

25/0512026 Onwqrds

lost dole for submission of onllne
for BID with EMD

2slos/2026

Known Encumbronce if
*Outslondlng dues Rs........... of
locql
Self-Governmenl (Property Tqx,
Woler seweroge, Eleclrlcity Bllls
etc)

Nol known.
* The bidders ore odvised to moke their own enquiries
regording outstonding dues of Locol Self
Government (Property Tox, Woter seweroge,
Electricity Bills etc) ond Bonk will not toke ony
responsibility for the some. All stotutory dues to be
borne by the ouction purchoser.
*Bonk's dues hove over lhe dues.

o The submlsslon of onllne opplicollon for bld with EMD sholl slort fr om23/OS/2026.
lnleresled bldders for porliclpoling in the e-ouclion hove lo reglslerlhemselves
ln the e-quclion portol through web porlot https://bqonknei.com/eouclion-
psb/bidder- reqislrqlion

' lnspeclion of Property -With prlor oppolnlmenl on ony bonk working doy from
09105/2026 lo 25/05/2026 between I I :00 A.M. ond 3.OO p.M.

For lerms qnd condlllons of ouclion sore pleose visit webslte:
(t) (2) www.iob.in

This publicotion is olso o 15 doys' nollce to the Borrower/s/ Mortgogor/s/Guorontor/s ofthe obove loons under Rule 8(6) of SARFAESI oct 2002 obout holdiig6f the e-ouction sole
by inviting tenders from the PUBLIC in Generol. For sole of secured ossets for detoiled termsond conditions pleose visit our web portol https://boonknel.com/equction-psb ondwww.lob.in

Ploce: Chennol
Dole:08.05.2026

ror li"*lliAH OYERSEAS BAIIK

$fftmn
Overseos Bonk



FORMAT OF E.AUCTION SAIE NOIICE FOR IMMOVABTE PROPERIIES

e-AUCTION SALE NOTICE

SAIE OF IMMOVABTE PROPERTY MORTGAGED TO THE BANK UNDER THE

SECURITISATION AND RECONSTRUCTION OF FINANCIAT ASSETS AND
ENFORCEMENT OF SECURITY INTEREST ACT,200,2

Whereos Mr. Solhyonorqyonon B, lBonower & Mortgogorl S/o Mr. Bolokrlshnon residing
of No. A116, ESIC Stoff quorters, Koloignor Korunonithi Nogor, Chennoi 600078 ond in
other known oddresses ot

Chennoi-6}@44

Nogor, Modombokkom, Guduvonchery, Chengolpottu Dist. 503202

hos borrowed monies from lndion Overseos Bonk ogoinst the morlgoge of the
immovoble properties more fully described in the schedule hereunder ond on upon
clossificotion of the occount os NPA, the Bonk hos issued o Demqnd nollce under Section
l3(2) of the SARFAESI Act, 2OO2 (Actl on 2510312025 colling upon the bonowers Mr.
Solhyonorqyonon B to poy the omount due to the bonk being Rs.55,05,409/- (Rupees
Flfty Flve Lokh Flve Thousond Four Hundred qnd Nlne Only) os on 251O312U25 wlth furlher
lnleresl & cosls poyoble togetherwith further inlerest of controctuol rotes ond rests olong
with costs, chorges etc. tilldote of repoyment wilhin 60 doys from the dote of receipt of
the soid notice.

Whereos the borrowers ond Mortgogors ond Guorontors hoving foiled to poy the
omount dues in full to the Bonk os colled for in the soid demond notice, the Bonk hos
token possesslon of the secured ossets more fully described in the schedule hereunder
on2910712025 underSection l3 (4) of the Actwith the right to sell the some in "As ls

where ls", "As is whol is" bosis ond "Wholever lhere ls " under Sectionl3(a) of the Act
reod with Rules 8 & 9 of the Security interest (Enforcement) Rules,2002 for reolizotion of
Bonk's dues. The dues to the bonk os on the dote of toking possession wos intimoted os
Rs.56,89,558 (Rupees Fifty Six tokh Elghty Nlne Thousond Five Hundred ond fffiy Elght
Only) os on 2910712025 wilh furlher lnleresl & cosls poyoble together with further interest
of controctuolrotes ond rests olong with costs, chorges etc till dote of repoyment, ofter
reckoning repoyments, if ony, since the dote mentioned in the demond notice.

The dues of lhe bonowers qs on 07.05.20261s Rs.6l ,64,302/- (Rupees Sixty one lokh sixty
fourlhousond lhree hundred ond lwo only) olong with further interest of controctuol rotes
ond rests, besides costs / chorges incurred till the dote of repoyment in full.

INDIAN OVERSEAS BANK
Ennoikkoro Street Bronch

1 22-F, Ennoikkoro Street, Konchipu rom 53]501
E-mqll: iobl 3l 8@iob.in Phone: 044-27223142
r 31 8/REF/S N/SB/003 I 2026 -27 Dole: Ogl0sl?926
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The undersigned in exercise of the powers confened under Sec l3(a) of the soid oct
proposes to reolize the Bonk's dues by sole of the under mentioned properties.

SCHEDUTE OF P

Descriplion of lhe lmmovoble Property slondlng in lhe Nqme of
Mr. Sqlhyonqroyqnon B, S/o Mr. Bqlokrlshnon ls qs under

SCHEDUTE - A
(Totol Property)

All thot piece ond porcel of the vocont house site plot-no.46A meosuring on extent of
1530 Squore Feel ond plot no.46B meosuring on extent of 1590 Squore Feet, (sub division

opprovol no. No.Ko.No.95/2021-22, doled 04.08.2021 speciol officer/Block development
officer, Locol body of Modombokkom) totolly 3320 Squore Feet, comprised in old survey

no. 201 l2C port, os per old potto no.4l 52 new potto no.5226, New survey no. 201128, in

the loy out nomed Gondhiji Nogor, (opprovol no.D.T.P.No.85 of 177 doted 9.9.1983)

situoted in old no.l59 New no.82, Modombokkom villoge, Kundrothur Toluk, (Formerly

Sriperumbodur toluk) Koncheepurom District,, within the Registrotion District of South

Chennoi ond Sub-Registrotion District of Guduvonchery, within the limits of Kundrothur

Toluk ond Mombokkom Ponchoyot bounded on the :-

North by
South by
Eost by
West by

Plot No. 45

Plot no.47 & 48

Survey No.202
30 Feet Rood

Admeosuring
North to South on the Eostern side : 40 Feet

North to South on the Western side : 40 Feet

Eost to West on the Northern side : 80 Feet

Eost to West on the Southern side : 86 Feet

ln oll meosuring on extent of 3320 Sq.ft., of lond or thereobouts

SCHEDUTE - B

(Property mortgoged)

348 Squore Feet undivided shore of lond out of 3320 Squore Feet more porticulorly
described in schedule A, together with o two bedroom Flot morked os No.S-2 hoving
super builtup oreo of 980 squore feet, including common oreo, situoted in Second Floor

olong with covered cor porking ot stilt floor of the building

26.05.2026 between I 1.00 A.M. ond 04.00 P.M with outo
extension of l0 minutes eoch, till sole is completed ot
the plotform of e-ouction web portol
htlps://bqonknet.com/eouclion - psb/

Dote ond time of e-ouction

Reserve Price: Rs.43,78,800/-
(Rupees forly-lhree lokh Seventy eight lhousond ond
elghl hundred Only)

seven lhousond,-t::+\
I rgry}o

Rs.4,37,880/- (Rupees Four Lokh thirty-
eight hundred elghty Only)

Eornest Money Deposit:
(10% of the Reserve Price)

t:



EMD Remittonce Eornest Money Deposit (EMD) omount os men tioned
obove sholl be poid online through NEFT/RTGS mode
(After generollon of Chqllon from
https : //boo nknet.com/eouction-psb/bidder-
registrotion Whlch wlll provide occounl detolls) in

bidders Globol EMD Wollet occount. Bidders, not
depositing the required EMD online, will not be ollowed
to porticipqte in the e-ouction. Bids without EMD sholl

be rejected summorily. The Eornest Money Deposited
sholl not beor ony interest.

Bid Multiplier Rs.50,fi)0/- (Rupees Fitty Thousond Only)
the omount in which the bid is to be increosed

lnspection of property I{lth prlor oppoinlmenl on ony bonk worklng doy
0910512026lo2510512026 Between ll:fi) A.M. ond 3.00

P.i,l.

from

Submission of online
opplicotion for bid wit[ EMD

2310512026 Onwords

Lost dote for submission of
online opplicotion for BID

with EMD

2slos12026

Known Encumbronce if onY

*Bonk's dues hqve prlority over the :llqlqlqry dues.

Nol known.
* The bidders ore odvised to moke their own enquiries
regording outstonding dues of Locol Self Government
(Property Tox, Woter seweroge, Electricity Bills etc) ond
Bonk will not toke ony responsibility for the some. All
stotutory dues to be borne by the ouction purchoser.

*Outstonding dues Rs...........
of Locol
Self-Government (Property
Tox, Woter seweroge,
Electricity Bills etc)

The submlssion of online oppllcolion for bld with EMD shqll storl from
23/0512026. lnleresled bldders for porticipollng ln the e-ouclion hove lo
reglsler lhemsetves ln lhe e-ouclion portol through web portol
htlps: //bqonknet.com/equclion -psb/bldder-reolslrolion

a

o lnspecllon of Property -Wlth prlor oppoinlmenl on ony bonk worklng doy from
0910512026lo 2510512026 belween I l:00 A.M. ond 3.00 P.l,l.

For lerms ond condilions of oucllon sole pleose vlsll websile:
(2) htlps://boonknel.com/equclion-psb (2) www.iob.in

This publicotion is olso o l5 doys'notice to the Bonower/s/ Mortgogor/s/Guorontor/s of
the obove loons under Rule 8(5) of SARFAESI oct 2002 obout holding of the e-ouction
sole by inviting tenders from the PUBLIC in Generol. For sole of secured ossets for detoiled
terms ond conditions pleose visit our web portol https://boonknet.com/eouction-psb
ond uaryriobin

Terms ond Condillons
I. The property/ies will be sold by e-ouction through the service provider

https://boonknet.com/eouction-psb under the supervision of the of the
Authorized Officer of the Bonk.

2. E-ouction bid document contoining online e-ouction bid form, declorotion,
generolterms ond conditions of online ouction so
boonknet portol website https://bqonknet.com

le ore ovoiloble in P llionce
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3. lntending Bidders /Purchosers ore requested to register on portol
https://boonknet.com/eouction-psb/bidder-reqislrolion using their mobile
number ond emoil-id. Further, they ore requested to uplood requisite KYC

documents. Once the KYC documents ore verified by e-ouction service provider
(moy toke 2 working doys), the intending Bidders /Purchosers hos to tronsfer the
EMD omount using online mode in theirGlobql EMD Wollel occounl bV2610312026
before l0:fi)A.M. lntending bidders sholl hove o volid emoil oddress ond should
register their nome / occount by login to the website of the oforesoid service
provider. For detoils with regord to the registrotion, pleose contoct the service
provider of the below mentioned oddress/phone no/e-moil:

M/S EBKRAY Limlted hovlng Reglslered office ol Unlt l,3rd Floor, VIOS Commerclol
Tower, Neqr U\lodqlo Truck Termlnol, Wodolq Eosl. Mumbol-4O0 037 (conloct
Phone & Toll free Numbers +?182?1220220 & E Moll'
supporl.boonknel@psbollionce.com operotlon tlme of Help desk: 8:00 om lo
8:00 pm)

4. Blds ln lhe prescribed formols sholl be submltted online lhrough the porlol
https://boonknet.com/eouction-psb/bidder-registrotion olong with the EMD &
sconned copy of KYC documents including photo, PAN Cord & oddress proof to
the service provider ond the Authorised Officer on or before 2610512026 before
l0:00A.M.

5. The Eornest Money Deposit (EMD) omount os mentioned obove sholl be poid
online through NEFI/RTGS mode (Afler generolion of Chollon from
htlps://boonknet.com/eouclion-psb/bidder-reoislrolion which wlll provlde
occounl detoils) in bidders Globol EMD Wollet occount. Bidder's Globol Wollet
should hove sufficient bolonce (>=EMD omounl) of the time of bidding. Bidders,
not depositing the required EMD online, will not be ollowed to porticipote in the
e-ouction. Bids without EMD sholl be rejected summorily. The Eornest Money
Deposited sholl not beor ony interest. The omount of EMD poid by the successful
bidder sholl be odjusted towords the sole price.

6. Bids without EMD sholl be refecled summorlly.

7. Online ouction sole will stort outomoticolly on ond of the time os mentioned
obove. Auction / bidding will initiolly be for o period of l0 Minutes with outo
extension time of l0 minutes eoch tillthe sole is concluded.

8. The property sholl be sold to the successful bidder. The successful bidder
(purchoser), os declored by the Authorised Officer, sholl deposit 25% of the sole
price (inclusive of the EMD omount) immediotely on the some doy ond not loter
thon the next working doy in fovour of "lndlon Overseos Bonk, Ennoikkoro Slreel
Bronch" lo the credil of A/C. No.l3180l 13035ff)l ; Accounl Nome- SARFAESI SAIE
PARKING ACCOUNT, lndlon Overseos Bonk, Ennqikkoro Slreel Bronch, Bronch
Code: 1318, IFSC Code: IOBA000I318. The bolonce omount of sole price sholl be
poid within l5 doys from the dote of confirmotion of ouction sole. Foilure to remit
the entire omount of sole price within the stipuloted period will result in forfeiture
of deposit of 25% of the bid price to the secured creditor ond forfeiture of oll
cloims over the property by the purchoser ond the property will be resold.

9. The sole certificote will be issued in the nome of the successful bidder (purchoser)
only, ofter poyment of the entire sole price omount ond other toxes/chorges, if
ony.

10. The purchoser sholl beor the chorges/ fee poyoble for conveyonce such os
registrotion fee, stomp duty, etc., os opplicoble os per low

*
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11. The Authorized Officer hos the obsolute right to occept or reject ony bid or
postpone or concel the sole, os the cose moy be without ossigning ony reoson
whotsoever.

12. The property is being sold on "As ls where ls", "As ls whol ls" qnd "Whqleverlhere
ls" bosis. The Bonk hos disclosed only the known encumbronces, stotutory
liobilities, if ony, os obove ond it is for the purchoser to moke their own
independent enquiries of their own costs before porticipoting in the ouction.

13. As regords the stotutory dues stoted obove, Bonk dues will hove priority over
stotutory dues. Without prejudice to the obove, stotutory liobility, if ony, sholl be
borne by the purchoser ond the Bonk ossumes no responsibility in this regord.

14. Sole is subject to confirmotion by the secured creditor Bonk.

15. EMD of the unsuccessful bidders will be returned through EFT/ NEFT/ RTGS to the
bonk occount detoils provided by them in the bid form ond intimoted vio their e-
moil id.

16. The e-ouction odvertisement does not constitute ond will not be deemed to
constitute ony commitment or ony representotion by the bonk. The Authorised
Officer/Secured Creditor sholl nol be responsible ln ony woy for ony thkd porty
clolms/rights/dues.

17. When o slngle bid hos been recelved, lhe bld should be hlgher lhon lhe reserye
price. Accordlng to the SARFAESI Rule 9, sole will nol be conflrmed lf the bld prlce
is less lhon or equollo reserve price.

18. *ln complionce with Section 194 lA of the lncome Tox Act, l96l income tox @ I
% on the Reserve Price sholl be deducted ond poid under the PAN of the
Purchoser. Since the Tox hos been colculoted only on the Reserve Price, the
bidder sholl beor the 1% income tox on the bid multiplier omount ond the bonk
sholl not toke ony responsibility for the some. *ln cose of ony sole/tronsfer of
immovoble property of Rupees Fifty lokhs ond obove, the tronsferee hos to poy
on omount equol to 1% of the considerotion os lncome Tox. The reserve price is

exclusive of income tox, the bidder sholl beor the 1.00 % income tox on the bid
multiplier omount ond the bonk sholl not toke ony responsibility for the some.

19. During the e-ouction bidders will be ollowed to offer higher bid in inter-se bidding
overond obove the lost bid quoted ond the minimum increose in the bid omount
must be of Rs.50,00O1- to the lost higher bid of the bidders. Ten minutes time will
be ollowed to bidders to quote successive higher bid ond if no higher bid is

offered by ony bidder, ofter the expiry of ten minutes to the lost highest bid, the
e-ouction sholl be closed. ln cose of slnole bldder. lhe mlnimum occeoloble bld
wlll be ol leosl one bld lncremenl hioher lhon lhe reserve prlce qs menlioned
obove.

20. As per the recently enocted omendment of lT Act 1961, under Sec l?4-O w.e.f.
01.10.2020, l% TDS is poyoble by e-commerce porticiponts. Here EBKRAY PSB

ALLIANCE quolifies os on e-commerce operotor ond those ovoiling the service
hove been defined os e-commerce porticiponts. Hence EBKRAY PSB ALLIANCE,
will deduct I % os TDS on EMD recovered under this section.

21. The intending bidders ore odvised to reod the sole notice, terms ond conditions
of e-ouction, help monuol on operotionol port of e-ouction ond follow them
strictly. ln cose of ony difficulty or ossistont is required before or during e-ouction
process, the bidder moy contoct outhorised representotive of e-ouction service
provider (htlps://bqqnknet.com/eouction-osb), detoils of which ore ovoiloble on
the e-Auction portol.

22. Once the e-Auction is closed, successful bidder sholl be informed
referred service provider through SMS/e-moil in the mobile n



1\

registered with the service provider. However, the sole is subject to confirmotion
by the secured creditor.

For further detoils regording inspection of property / e-ouction, the intending bidders

moy contoct the Bronch Monoger,lndlon Overseqs Bonk, E K Streel Bronch during offlce
hours, phone no, O44 - 2722 3142 I conlocl person: Riio Joseph Chelholqn, Chief

Monoger, Mob:8925951 3l I
Or

the Bonk's opproved service provider Plotform M/S EBKRAY Llmlled, hovlng Reglslered

offlce ol, Unil 1, 3rd Floor, VIOS CommerclolTower, Neqr Wodolo Truck Termlnol, Wqdolq
Eosl. Mumboi-4O0 037 (contocl Phone & Tolt free Numbers +918291A202120 & E Moil'
supporl.boonknelGDpsbollionce.com operotion time of Help desk: 8:00 om to 8:00 pm).

f6e intenOing Bidders /Purchosers ore required to porticipote in the e-ouction process ot
e-ouction SLrvice Provider's website https://boonknet.com/equclion'psb/bidder'
reolslrotlon.
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