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APPENDIX.IV.A

[See Proviso to Rule 8 (6)]

E-Auction sale Notice for sale of lmmovable Assets under the securitization and Reconstruction ofFinancial Assets and Enforcement of security lnterest Act, 2ooz readwith proviso to Rule g (6) of theSecurity lnterest (Enforcement) Rules, 2002.

Notice is hereby given to the pubtic in general and in particutar to the Borrower(s) and Guarantor(s) that thebetow described immovable properties mortgaged/chaiged to union Bank of lndia, the physicat possession ofwhich has been taken by the Authorised officer of Union Bank of lndia (secured creditor), witt be sotd on .,As 
iswhere is", "As is what is", and "whatever there is,, basis on 12-os-zoz6 for recovery ns.ia,sa,ogs.as (Rupees

seventy eight takh fifty eight thousand six hundred eighty nine and eighty nine paise onty) together withcontractual rate of interest as of 31-03-2026 plus further interest, costs and charges due to the union Bank oflndia f rom Borrower/Guarantor:

Borrowers:

The Reserve Price of the secured Assets is fixed as detaited hereafter betow which the property woutd not be sotd.The earnest monev to be deposited is mentioned betow and Bidder/s shatt improve their offers tn muttipres of Bidlncrement amount at the time of bidding in e-auction process.

Prop: A,lrs. Korada Deepamani,
Door no 47-14-1/26, Shop No 305, 3Id Floor, Sai
Shopping Centre, RTC Crossroads, Dwarkanagar,
Visakhapatnam-53001 6.

Mrs. Korada Deepamani, W/o Koraaa Rarna
Gopa[ (Proprietor of M/s Ramdeep Enterprises)
Door No: 8-52-2, Otd CBI Down,
China Waltair, Visakhapatnam-53001 7

ft1 .Xora!_a Rama Gopal latias XWSS Ram Copa!
S/o Late Korada Rama Rao
Door No: 8-52-2, Otd CBt Down,
China Waltair, Visakhapatnam-53001 7

Page I of 2



SCHEDULE OF PROPERTY AND RESERVE PRICE: (Value in Rs)

Details of Security Reserve Price E\^D@ (10%) Bid lncrement Date and
time of e
auction

Att that piece or parcel of vacant
[and (converted to Non-agricutturat)
measuring 0.24 cents or 1161.60
Sq.yds situated at S.No. 87l14, near
D. No.8-30-12, Siddartha Nagar,
Thotapalem, within the limits of
Vizianagaram MunicipaI
Corporation, Vizianagaram SRO,

betongs to Mrs. Korada Deepamani
(Regd. Setttement Deed No:
5636/2018 dated 20-08-2018, sRO
Vizianagaram) bounded as fo[ows:

East: Site belongs to Nadipitti
Aruna Kumari, Lenka Atchutamba,
Meesala Geetha, Korada Deepamani
and Penumajji Vijaya Eswara Satya
Venkata Lakhmi @ Vijayatakshmi
and others
south: Joint site belongs to Nadipitti
Aruna Kumari, Lenka Atchutamba,
Meesata Geetha, Korada Deepamani
and Penumajji Vijaya Eswara Satya
Venkata Lakshmi @ Vijayatakshmi
West: 12' feet joint rasta between
this property and property betongs
to Meesata Geetha
North: Gogodu lvlatam open site

Rs.1,80,00,000/ -

(Rupees one crore
and eighty takh

onty)

Rs.18,00,000/-
(Rupees

eighteen lakh
onty)

Rs.1,80,000/-
(Rupees one
takh eighty
thousand
onty)

12-05-7076

From

12.00 NOON

to 05.00 pm

with 10

minutes
untimited
auto
extension.

For detailed terms and conditions of the sate, ptease visit the link provided in
https: / /www. unionbankofindia. co.inlauction-propertv/view-auction-proDertv. asDx and
www. unionbankofindia. co. in
. There are no encumbrances known to the Bank on the property.

Ptace: Visakhapatnam
Date: 21-04-7026
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_ 1rR"qfrttrErr Asset 

^..""",iiJ".iDoor No 21-15-150 Andhra Bank Buildin! Changalraopeta
VISAKHAPATNAA,I 5 3OOO 1

No.O891-25377982 tCI email: ubin081 729

1" Name and addres oithe Borrower
Prop: Mrs. Korada Deepamani,
Door no 47-14-1 /26, Shop No 305, 3d Ftoor, Sai Shopping
Centre, RTC Crossroads, Dwarkanagar, Visakhapatnam-
530016.

lvlrs. Korada ffi(Proprieto^r 
_of 

M/s Ramdeep Enterprises)
Door No: 8-52-2, Otd CBI Down,
China Waltair, Visakhapatnam-530017

Name and address oi thE-duarantor Mr.Koradanama@
Korada Rama Rao (Guarantor)
Door No: 8-52-2, Otd CBt Down,
China Waltair, Visakhapatnam-5300172. Name and a?dress of ttre SecLrred Originatty san
transferred to Asset Recovery Branch, Door HJ ZO_1S-,
Union Bank Buitding Changairaopeta, vfSlXnaplfiLrri
530001,TetNo. 0 8s 1 -i\377sLi Bz
emait: ubin081 TZgsOunionbankofindia-bank

3. Description of imrnovabtE securea
assets to be Sotd: -

situated_at S.No. 87 / 14, near D. No. a_m_rz, itala-rina
Nagar, Thotapatem, within the timits of V;ianagar;;
MunicipaI Corporation, Viziana ga ram SRO, U"f on g, i-;Mir.Korada Deepamani (Regd. Setttement O"uO No,
563.6 /,2018 dated 20-08-201 A, SnO Vizrinugir;i;;r";;;
as foltows:

Attthatpieceorp@
l?i::l!u11t)" T"u'^rj!q 0.24 cents or rror.oo iq.yas

East: Site betongs to Nadipitti Aruna
Atchutamba, Meesala Geetha, Korada
P.enumajji Vijaya Eswara Satya
Vijayalakshmi and others
South: Joint site belongs to Nadipitti Aruna Kumari, Lenka
Atchutamba, Meesala Geetha, Korada Deepamani andPenumajji Vijaya Eswara Satya Venkata 'fiXif,ri- 

e
Vijayatakshmi
West: '12' feet joint rasta between this propertv andproperty belongs to Meesala Geetha

4.The detaits oiirrcumUr-arrces, if any
known to the Secured Creditor

Nit, as known to ttre bank-

5. Detaits of Stayf. uerarts ot Stay / status Quo
/Litigation pending against the
property, if any, known to the secured
creditor in Courts/Tribunals etc.

Nit, as known to ttre bank
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6. Last date for submission of EMD EMD shatl be deposited and Linked/Map the ElvlD amount
with the Property lD before End Time of Auction as per

ctause 7 betow.

It is advisabte to deposit and Link / Map the E 
^D 

amount
with the property lD we[[ in advance to avoid any technical
gtitch.

7. Date & Time of auction 12-05-2026, Tuesdav from 12.00 Noon to 05.00 pm (with
10 min unlimited auto extensions)
E-auction website- https://baanknet.com

8.The secured debt for the recovery of
which the immovab[e secured asset is to
be sold:

Total Dues of Rs.78,58,689.89 (Rupees seventy-eight
takh fifty-eight thousand six hundred eighty nine and

eighty nine paise onty) as on 31-03-2026 ptus further
interest, costs and charges due to the Union Bank of lndia.

9.'1. Reserve price for the property /
Properties below which the property
will not be sold:

Reserve Drice for the DroDertv:
Rs.1,80,00,000/- (Rupees one crore and eighty takh only)
Properties below which the oropertv witl not be sotd:
Reserve price of the property ptus one bid increment

9.2. EMD Payabte 10% of the Reserve Price mentioned above.

10.1. Reqistration
The Online E-Auction witt be hetd through web portal/website https: / /baanknet. com on the date
and time mentioned above with unlimited extension of 10 minutes. The intending bidders /
purchasers required to register through https: //baanknet.com (Buyer Registration link provided
in the home page of the website) by using their mobile number and vatid emait-id. The intending
bidders / purchasers further required to uptoad KYC documents and Bank Details. The intending
bidders / purchasers can be guided by the Buyer Manual provided in the home page of the website.

10.2. KYC Verification
While registering as buyer/bidder, the intending bidder / purchaser are required to uptoad KYC
documents and Bank account details. Further, for approva[ of the KYC documents the bidder/
purchasers should have "Digi Locker" facility. Registration formalities shatl be completed we[[ in
advance.

10. 3. EMD Pavment
On completion of KYC verification, the intending bidders / purchasers may login and make the EMD
payment. For EMD payment intending bidders/purchasers can be guided by the buyer manual
provided therein after login as buyer. Payment can be made through payment gateway and atso by
way of creating chaUans and deposit the amount in the wa[tet. The payment shatt be ensured well
in advance before the stipulated time. lf the required EMD amount is not linked with the property lD
from the wa[et of the bidder/ purchaser lD, the intending bidder / purchaser witl not be allowed to
bid the propertv
10.4 Biddinq
The bidder has to setect the property for which offer is submitted from the list mentioned in the
above website and/ or bidder can directty enter Property lD.

10"5. Hetp Desk
} For queries contact Number:. 8291220220 & emait lD support. BAANKNET@psbattiance. com
> For Registration and Login and Bidding Rutes visit Buyer Manual [ink provided in the home

page of https: / /baanknet.com
> For auction reloted queries e-moil to ubin0917291@unionbankofindio. bank or contoct

6201812675
10.6 Steps lnvolved

o Register on https:/ / baanknet. com using mobite number and email lD.
o Upload requisite KYC Documents.
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Pay EMD amount by
amount to bidder,s E/vlD Wattet.
Link/ Map the E/vrD amount with the property rD from the wattet of the bidder/ purchaser rDsubmission of bid shatt be through o;ti* ilde on itreauction date and time.
ln case of successfut Bid, the balance bid amount to be paid as per the terms as mentionedhereunder.

terms and conditions of aucffi
sale proceedings. Successful bidder witt Ue intimaieJ iirougn
the closing of the e-Bidding process.

through the https: / /baanknet. com and
for detaited
the E-Auction
Pvt. Ltd after

bids and taking part in
e-mail by PSB Alliance

l l..The intendinS U

""jllf"l l?tf:l^tr rry.Sbie/movaLre.se.ri"a .ir"B'io be sord before the date of E-Auction. rtshatl be the sole responsibitity of the bidders t" iripl.t 
""a 

satisfy themsetv", "uor,',#ili|'.jr'ff:il'^:r,o-?::ll:i:,:lj"l?l: r_,bp,ttinc,lhe bid..bn participation by uny p"iron * corporate itshau be deemed thar the bidders have riliv ,iiirh"J iil;i;;;i""1't"fi;#;::::[':.ii
claims/ dues affecting the property under Saie in a[ resDects-
12a. ln case of biddine,
eighty thousand onty), in excess of highest bid amount or the immediatety preceding bid, as the casemay be with muttipte increment of Rs.1,g0,000.00 (Rupees one takh eighty thousand onty).

::i l:111*lr,jr|_f,g !i9 "f lh." 
property/ies witi be Reserve price+ one increment. rhis amountwitl be the minimum bid amount to

l3. The sale *itt b" .o
subjgct to the confirmation by the Secured Creditir. 

-- - -

l4. Bids once rud" t
with any of the terms and conditions of e'auction, m"niionea herein witt resutt in forfeiture of theamount paid by the bidder.

immediatelv on rhe sate dav or not later than n"rt t oiring o"v *rliii] a'""'k #;il ##ilTjllr;number 172911980050000 in_the.Name of INWARD nrci,'lrsc: uBlNo8l7295 and the batance 75% ofthe Sale Price on or before 15th day of conrirmation otGte or within such extended period as agreedupon in writing between the secured 
-creditor ana tne purcnaser, in any case not exceeding 3 months.ln the event of faiture to tender 25% (15%+EMD) oiir," rur"-ph." 

"i 
p". tt 

"-t.inn-iir 
sut" uy tt"successful bidder, the EA'ID so.deposited by him'shati u" ro.f"it"a to secured creditor and the bidaccepted shatl stand cancetled automaticaity and the Jefautting bidder shall neither have ctaim onthe propertv nor on anv part of the.sum 19. *n!t, ri r"v be subsEquenttv i"ro. i" i"iirit of paymentof balance amount of purchase price before 15 d;y;;;;; the date or'conti.maiion ot sate by thesecured creditor or such extended period 9r ,uy il ,rtuatly agreed ,pon u"i"""n the securedcreditor and the pur-chaser (not exceeding r mon(hiylhelmount atready deposited by the auction

:XH::l:*ii:?11fi'.,.*-?11.f pJ:p-"_II :1,"u ror*rwitr b" ,;[-'"gui;-;njiii o"ru,rting

15. The luccessfut b

g:,::i::-,:t^*?)"1,i f-::11??lnrcsTNrrrlnternei- tiansrerrc,eil ;;;i1; rearisation,

g;;ffiil,1l"jineither have craim on ir,"'p.oi"rty no;;;;;;ffi;;"1il?#;ii;.nT';:;T:
l6. The Authorisd

l,il?lfyj",*r:p::l_,"-9:ry:,, wi*r nim *r!,m6neyiequi.ea to discharge the encumbrances andanv.interest due thereon together witn suctradditr;;;i;;il ffi;;;: ##rHiilil::iil:contingencies or further costs, expenses and interest as may-be determined by him. on such deposit
ij iTflJ:'"ll::l::c:.:l.r^"1:"lTll1T",: Ih9 a,tno.i,"o <jrri.t,;t i;;;'.i,,Jtn" purchaserto, issue the notices to the persons interested rn or entiitea to tte ,i.ron"v a""p;;i;; #,ffil|,|']'niitake steps to make the payment accordinelv.s
l T. On confirmation o
with by the successful bidder, the Authorisd onicer itratt issue a certificate of sate of immovable

it) nures, zooz.l8. Legat charges for
appticable shatl be borne by the successiul Uialeiontv.- 

-
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19. As per provision of Section 1941A of lncome Tax Act, 1961, TDS @ 1 % will be appticabte
on the sale proceeds or stamp duty yalue of such property, whichever is higher, where either sate
proceeds or stamp duty value is Rs. 50,00,000/ - (Rupees fifty takhs) and above. The successful
bidder/ purchaser shatl deduct the TDS from the sate price and deposit the same with the lncome
Tax Department quoting Bank's name and PAN as a selter and submit the original receipt of the TDS

certificate to the Bank (Appticabte for immovable property, other than Agricuttural [and).

ln case of movable/plant & machinery/stocks/goods etc. GST charges witl be applicable as per the
prescribed norms over & above the sale price.
20. The Authorized Officer wi[[ deliver the property on the basis of Possession taken on as is where
is basis, to the purchaser free from encumbrances, known to the Secured Creditor on deposit of
monev bv the Durchaser towards the discharee of such encumbrances.
21 . The certificate of sa[e witI be issued specifica[[y mentioning whether the purchaser has purchased
the immovable/movable secured assets free from any encumbrances known to the secured creditor
or not. No request for change of name in the sale certificate other than the person who submitted
the bid/ DarticiDated in the auction shat[ be entertained.
22. The unsuccessfut Bidders who have deposited EMD shatt be entit[ed to have the same refunded
without any interest immediately after the confirmation of sale by the Authorised Officer in favour
of successfut bidder. The unsuccessful bidder is required to plakhe request for refund with
https: / / baanknet. com The bidders witt not be entitled to claim any interest, costs, expenses and
anv other charqes (if anv).
23. Bank, the Secured Creditor, reserves the right to accept / reject the highest bid without assigning
anv reason thereof or to cancel the sale.
24. ln case any dispute arises as to the vatidity of the bid(s), amount of bid, EMD or as to the etigibitity
of the bidder, authority of the person representing the bidder, the interpretation and decision of
the Bank sha[[ be finat. ln such an eventuality, the Bank shall in its sole discretion be entitled to call
off the sate and put the property to sate once again on any date and at such time as may be decided
by the Bank
25. The bank/service provider for e-auction shall not have any liability towards bidders for any
interruption or delay or technical snaq in access to the site irrespective of the causes.
26. The above immovabte secured assets wilt be sotd in "As is where is", "As is What is" and
"whatever there is" condition.
27. The entire sale consideration sha[[ be exctusivety avaitable for appropriation towards dues to the
Bank and it is exclusive of encumbrances of atl statutory dues, maintenance charges and other
dues/charqes if anv. shatl be settled bv the orooosed ourchaser out of his own sources.
28. To the best of information and knowtedge of the Authorised Officer, there is no encumbrance on
the property except as stated above in point No.4 & 5. However, the intending bidders shoutd make
their own independent enquiry regarding the encumbrances, title of the property put to auction and
the claims / rights/ dues affecting the property, prior to submitting their bid. The E Auction
advertisement does not constitute and witl not be deemed to constitute any commitment or any
representation of the Bank to se[[ the property. The Authorised Officer/Secured Creditor sha[[ not
be resoonsible in anv wav for anv third-oartv ctaims/ n'shtsldues.

t9

u&-M rra, (o,n-'r&) / ,3et Becovery 8r., i,\RB),.\

*--,,$i5 -a,-...
l,j i'-Auttbriiod €ffltbY-', 1Ptace: Visakhapatnam

Date:21-04-2026 Union Bank of lndia, Asset Recovery Branch

/e.etz .,aa
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