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DEBTS RECOVERY TRIBUNAL-II, AHMEDABD

RP No, 42572018 In OA No.586/2017
Bank of Baroda Vs. Mr Nitin Pravinbhai Thakkar & Anr

28.04.2026

Present: Mr. Aksh Vardhan, Nodal Officer of the CH Bank.
None for CDs.

Nodal Officer of CH Bank appeared and stated that last order dated
13/03/2026 could not be complied due to circumstantial reason. Therefore, he
requested to re-schedule the auction fixing the same reserve price from the last
auction or as the court may deem fit in the interest of the recovery,

2. I have perused the record and observed that the earlier auction was not
complied due to circumstantial reasons. Let sale notice be issued fixing the same
reserve price from the last auction upon request of CH Bank.

3. Accordingly description of properties, reserve price and EMD based Is
hereunder:-

f lot | Description of the property ’ Reserve price EMD 10% or

%NU. } (Rounded off) | (Rounded off)

1

1 Flat No. 501 on 5% Floor, in Kishan fts, 33.00 Lakhs Rs, 03,30 Lakhs

Residency Scheme at Akota Vadodara.
(Area- 102.20 Sa.Mi. as per valuation
report)
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TERMS AND CONDITIONS OF SA

LE

1. The property shall be sold “AS IS WHERE BASIS” and sh

all be subject to other terws ane

conditions as published on the official website of the e-auction ARENCY.

2. All the payments shall be made through RTGS/NEFT in
glven in the sale notice.

the account details of which are

3. The Bid increase amount shall be as mentioned in the Public Sale Notice.

4. The highest bid received shalt become the base price au

ction for that particular property

and bidders shal be'allowed to increase the bids beyond that amount and the amount by

which each bidlis to be as nentioned in the sale notice.
5. Any person, usless disgudlified, may submit bid whic
carnest moneyjnot less thin 10% of the reserve price

h shall ba accempanied by the
or as prascriced in auction sale

notice as decided by the Regovery Officer and uploaded on the weusite. The amount i
the case of the successful bid¥er shall be adjusted towards the consideration amount and

in case of unsudeessiul bidders, the same shall be return
all concarned Ll(qugh RTGS/MEFT In the same accounts

to deposit the EMD. The prespective bidders are also ad
their accounts,
6. The highest bidder shall have to deposit 25% of his fina)

ed at the close of the Auction to
from which transaction is made
vised Lo give complete details of

bid emount after adjustment of

EMD already paid, IMMEDIATELY after being declared as highest bidder {iH1). As regards

declaration as M1 is concerned the concerned e-auction
mail {If possible auto-generated} immediately after co

agency is directed to send an e-
mpletion of bid precess as per

schedulete tha HA that he is the highest bidder advising him to deposit 25% of bid monay
mipug the amount paid as earnest money Immediately For the purpose of this provision,
the meaning of word ‘immediately’ means same day but i bank titning is over,

immaediately means noext bank working day by 4:00 P
account as mentionad in sale notice.
7 The successful bidder/auction purchaser shall depo

M through RTGS/NEFT in the

sit the balance 75% of sale

consideration amaunt or or befare 15™ day fram the date of the saie of the propery. IF

the 15'" day is Sunday or other Holiday, then on immediate first bank working day through
RTGS/NEFT in the account as mentioned in sale notice. Further the purchaser shall zlso
be liable to make good of any shortfall or difference between his final brd amount and the

price for whicly it is subsequently sold,

8. The purchaser shall also deposit poundage fee @1% o
{plus Rs. 1G) through DO in favour.of The Registrar, DRT-
towards-poundage’s fees shall he submitted directly wit
DRT-1l, Ahmedabay The poundage fee Draft should be
The Registrar, DRT-Il Ahmedabad’ and payment of pod
through RTGS/NEFT in any circumstances,

9, In casa of default of payment within the prescribed peri
of the expenses of the sale, may, if the undersigned
Government Account and the defaulting purchaser shall

total sale consideration money
I, Ahmedabad. The DD prepared
the office of Recovery Officer-i,
eparately prepared in favour of
ndage fee will not be accented

bd, the deposit, after deduction
thinks fit, he forfeited to the
forfeit all claims to the property

or the amownt deposited, The oroperty shall be resold fgrihwith, after the issue of fresh

proclamation of sale

10. The bidder shall give his full name and complete addresg and state clearly whethar he .

submitting bi¢ for himseli or on behalf of another and i

W the tatter case {urnish proper

authority {in original) in that regard and the full name and complete address of such parly
his PAN/TAN Number and photpcopy thereof. In case of groper authority, the decision of

Recovery Officer taken at the time of confirmation of sal

shall ke final

11. The properties shall ordinary be sold in the same ordgr in whirh they appear in the

prociamation
12. It case of stay of sale or Recovery Proceeding by an
Jurisdiction, the auction may either be postponed/caace
without any further notice and the persons participating
claimy damages, compensation or cost for such postpone
13, The property is sold on "asis where 1s/oi what.is” hasis,
to perusefverify copies of title deeds/documents, if any

superinr court of Compatent
lled i compttance of such arder,
n the sale shall have no right ko
ment/cancelfation etc

Brospective bidders are advised
svailable with concarned branch

of CH Bank and may make, their own inguiries regarding encumbrances, search results
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15,
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17.

18.

19,

20,

22.

23

24

25,

27,

and other revenue records ralating to the property|and shall satisfy themselves regarding
the nature and description of property, condition, ller, charges, statutory dues, ctc.
hefore submitting the bid.
In any circumstances, the property will not be sold below reserve price as specified in the
Sale Proclamation/Sale Notice.
Anyone of the {ollowing documents alone will be aecepted as 1D praof, viz, (a) Voters 1D
Card/Aadhar Card (b} PAN CARD; or {c) Ration Card carrying Photo and the name of the
bidder(s); or {d) Valid Driving Licence with photo, {e) Passport or (f) any other Government
1D carrying the photagraph of the bidder(s). The bigs be submitted online as per schedule
and hard copies of the documents alongwith proofjof EMD be submitted to the Recovery
Officer-1, DRT-I, Alunedabad so as to reach on or jbafore the last date of submission of
bids.
Incomplete/bids without proper EMD, bids notiin conformity with the terms and
conditions of sale and bids submitted after the stipylated date and time will be summanly
rejected.
No bidder shall be parmitied to withdraw the bid from the auction proceedings after
submission of the bid form, till completion of auction.

i the event of postponement/cancellation of auction/sale after submission of the bids,
on the EMD submitted by the bidders will be relurned in theil respective accounts for
which no interest or charges will be paid,

The Partieulars of property given in the sale proglamation have heen stated to the best of
the information of the Recovery Officer therealter the Recovery Officer shall not be
answerable for any error or omission,

If for any reason the sale is not confirmed or is set aside, ar stayed, the consideralion
money paid will be refunded to The auction purchaser
The purchaser shall be deemed to have purchased the property with full knowledge and
subject.to all the reservations/encumbrance, if any.

. The sale, in normal circumstances, will be confirmed after expiry of 30 days from the gate

of auction saie, provided fufl bid amount and poundage fer 15 depasited as stipulatea and
there are ng objections from any side.

No request for inclusion/substitution in the sale certificate of nemes of any person(s}
other than those mentioned in the bid {rom shall be entertained.

All expenses incidental thereto shall he borne by the auction purchaser

Ihe Recovery Officer has the absolute right to accept or reject a bid or to postpons/carcel
the notified auction-sale without assigning any reasons.

NRi (Non Resident indianj bidders must necessarily enclose a photo copy of hisfher
passport and submit their bid duly endorsed by the Indian Embagsy/High
Commission/Consolate,

-Sale Certificate will be issved only to the auction purchaser or to the person duly

authorised by the auctdon purchaser, for this purpose after verification of origmnal
Identification Card {IDs) and submission of self cortified copies of these (Ds In case of
authorisation original 1D's of both the auction purchoser as well as of the authorised
person are mandatary.

All terms & conditions mentioned hereinabove shall be hinding to the bidder/auction
process.

“ilry
RECOVERY OFFICER-I
DEBTS RECOVERY TRIBUNAL-IT
AHMEDABAD
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