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Shaking o� the diplomatic ice,
India and Canada on Monday
started the second round of ne-
gotiations for a free trade
agreement, aimed at increasing
bilateral trade to $50 billion by
2030. 

The two sides are hoping to
conclude the pact by the year-
end, signalling an uptick in bi-
lateral engagement.

TRADE TALKS

“The five-day talks between the
two negotiating teams for the
India-Canada CEPA started in
New Delhi on Monday. The at-
tempt is to fast-track talks so
that the pact can be concluded
by the year-end as decided by
the Prime Ministers earlier this
year,” a person tracking the
meeting told businessline.

The meeting is also likely to
set the tone for Commerce &
Industry Minister Piyush Goy-
al’s visit to Canada later this
month, heading a business
delegation.

KEY MEETING 

The first round of negotiations
for the pact, o�cially called the
India-Canada Comprehensive
Economic Partnership Agree-
ment (CEPA), took place in
March this year following Ca-
nadian Prime Minister Mark
Carney’s meeting with Prime
Minister Narendra Modi in
New Delhi. 

The summit meeting was
key to the resetting of ties that
had hit rock bottom in 2023
when former Canadian PM
Justin Trudeau accused Indian
authorities of being involved in
the murder of Canadian Sikh
separatist Hardeep Singh
Nijjar.

“The leaders expressed con-
fidence that a comprehensive
trade framework would serve
as a durable economic anchor
for the partnership and support
the shared aspiration of ex-
panding bilateral trade to C$70
billion/₹4.65 lakh crore by
2030. They welcomed the final-
isation and signing of the
Terms of Reference for CEPA
negotiations and the launch of
formal negotiations and ex-

pressed their shared commit-
ment to conclude the talks by
the end of 2026,” per a joint
statement issued after Car-
ney’s meeting with Modi in
March.

India-Canada bilateral trade
in goods was at $8.66 billion in
2024-25, while India’s exports
to the country were at $4.22

billion.
Major items of India’s ex-

ports to Canada include phar-
maceutical products, ma-
chinery parts & mechanical
appliances, iron & steel articles,
electronic goods, organic
chemicals, jewellery, gems &
precious stones, clothing & tex-
tile articles, seafood, engineer-
ing goods and auto parts.

India’s major imports from
Canada include pulses, fertil-
izers (potash), mineral fuels,
wood pulp, gems & precious
stones (diamonds), aircraft
parts, machinery parts, paper &
paperboard and iron & alu-
minium scrap.

India’s main services sector
exports include telecommu-
nications, computers, informa-
tion services, and other busi-
ness services.
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Andhra Pradesh Chief Minis-
ter N Chandrababu Naidu on
Monday directed o�cials to
work on enhancing connectiv-
ity between major industrial
parks and economic regions in
the State.

At a review meeting held in
Amaravati on Monday, the
Chief Minister reviewed the
development of Product Per-
fection Clusters across the Vi-
sakhapatnam, Amaravati and
Tirupati economic regions and
discussed modalities for devel-
oping industrial and chemical
parks under the Centre’s
BHAVYA (Bharat Audyogik Vi-
kas Yojana) scheme.

RARE EARTH PARK

He also directed o�cials to
prepare plans for setting up a
Rare Earth Mineral Park in
2026-27, developing the East

Coast Industrial Corridor, es-
tablishing a container manu-
facturing cluster and setting
up around 175 MSME parks
across the State.

Logistics integration must
align with product perfection
in industrial parks, he said,
adding that essential infra-
structure such as water, power,
cold storage and warehousing
should be provided to improve
e�ciency. Stating that achiev-

ing global quality standards
was essential for local
products to access regional,
national and international
markets, the Chief Minister
directed the o�cials to en-
courage MSME units to meet
international benchmarks.

Farmer producer organisa-
tions should be set up in indus-
trial clusters to extend benefits
to the farming community, ac-
cording to an o�cial release.
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Andhra Pradesh to integrate economic
regions with logistics network

Thermax on Monday an-
nounced a collaboration with
Ankur Scientific to set up In-
dia’s first green methanol
production facility at the
Deendayal Port Authority,
Kandla, Gujarat. 

The collaboration brings
together Thermax’s expert-
ise in fuel and chemical pro-
cessing with Ankur Scientif-
ic’s advanced biomass
gasification technology, a
company statement said.

The methanol will be used
as a clean fuel for shipping,
supporting e�orts to trans-
ition away from fossil fuels.
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