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r*rrieq,#- Union Elank{g?.J rd rFY|lTt i6t 3rrr's of tndia
enfuffiTn€r *s"t Recovery Branch

Door No 26-15- 1 50 Changalraopeta
Avorq-rcq VISAKHAPATNATT,I

Te hone No.0891-2537782 tf,.." 530001
il: ubinO81729 5@un kofindia.ban k. in

To:

BoRROWER(s) /
GUARANTOR{S)

REG ISTERED

ADDRESSI
OFFICE ADDRESS

FACTORY

ADDRE5S RESIDENTIAL ADDRESS

Represented bv
Managing Director Mrs-

SCIENCES PYT

Kalagara Sridevi
Director Mr.
Venkata Srinfv

s. SATNOR

asa Rao

LIFE

LTD

&
Sura

Ftat No. 1te Ist
Floor, West Wing,
5V55 Ni.ras, Czech
Cotony, Sanath
Nagar, Hyderabad -
500 038

ot No. 59E
Jawarharla[ Nehru
Pharmacity,
Parawada,
Visakhapatnam -
531 021

PI

Mrs. Kalagara Sridevi
{Managing Director &
6uarantor)

. l1q ,st
Ftoor, West Wing,
SYSS Nivas, Czech
Colony, Sanath
Nagar, Hyderabad -
500 038

Flat No

Jawarharla[ Nehru
Pharmacity,
Parawada,
Visakhapatnam -
*1 A21

Plot No. 59E,

Yilla No-42, Green Ciry
Vadtapudi,
Visakhapatnam, Andhra
Pradesh -530O46.

Mr" Sura Yenkata
Srfnivasa Rao
(Director & Guarantor)

" 't 10, 1st
Floor, West Wing,
SYSS Nivas, Czech
Cotony, Sanath
Nagar, Hyderabad -
500 038

flat No ot No. 59E,
Jawarhartal Nehru
Pharmacity,
Parawada,
Visakhapatnam -
531 021

PI

Vitta No -47, Creen Citv
Vadtapudi,
Visakhapatnam, Andhra
Pradesh -530046.

Mr" Siva Bala Brahma
Reddy Bheemavarapu
Kotireddy
(Director & Guarantor)

Flat No. 110, 1st
Floor, West Wing,
5Y55 Nivas, Czech
Cotony, Sanath
Nagar, Hyderabad -
500 038

Ptot No. 59E,
Jawarharla[ Nehru
Pharmacity,
Parawada,
Visakhapatnam -
531 021

Brckinghampet,

No. 201, Sai Karthik
Heights, Sitarampuram.
Opp: Mysore Caf6, Eluru

ti5 o Bh Ko reddy
aR t

52@02-Krishna, AP.

VijayawadaRoad,
(Urban),

l',1r" Prabhakar Rao
Gutha
(Additional Director)

Flat No. 110, 1st
Floor, West Wing,
5YS5 Nivas, Czech
Colony, Sanath
Nagar, Hyderabad -
500 038

Plot No. 59E,
Jawarharla[ Nehru
Pharmacity,
Parawada,
Visakhapatnam -
531 021

o: Late Gutha
Venkata Ratnam,
Ptot No
Erundavan
Nizampet Road

erabad -500085

137,
Colony,

, Near

SI

Kukatapa[[y,

s

D.No.33-22-1l3,

JNTU,

:l
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BORROWER(S) /
cUARANTOR(S)

REGISTERED

ADDRESS/
OFFICE ADDRESS

FACTORY

ADDRESS
RESIDENTIAL ADDRESS

Ms. Annyapu Jyothsna
(Legal heir of Late Mr.
Hanumanthu Rajeswara
Rao and Late /r4rs.

Hanumanthu Usha Rani)

Dlo Hanumanthu
Rajeswarara Rao & Late
Mrs. H. Usha Rani,

59A-8 I 5-7 I 4, Maruthi Co
Operative Colony,
Near Funtimes Road,
Patamata, Yijayawada
(Urban), V J

Potytechnic,
Krishna, Yijayawada,
A.P.- 52mO8.

Ms. Hanumanthu
Swapna
(Legal heir of Late Mr.
Hanumanthu Rajeswara
Rao and Late Mrs.
Hanumanthu Usha Rani)

Dlo Hanumanthu
Rajeswarara Rao & Late
Mrs. H. Usha Rani,
59A-8 l5-7 I 4, Maruthi Co

Operative Cotony,
Near Funtimes Road,
Patamata, Yijayawada
(Urban), Y J

Potytechnic, Krishna,
Yijayawada, A.P.
520008.

Dear 5ir/Madam,

Sub: Notice of 15 days for sate of immovaHe secured 6sets under Rule 8 and 9 of the
Security lnterest (Enforcement) Rutes, 2002.

1, Union Bank of India, UMFB Gajuwaka Brarrh, Yisakhapatnam, the secured creditor,
caused a demand notice dated 0410-2023 under Section l3(2) of the Securitisation
and Reconstruction of Financia[ Assets and Enforcement of Security lnterest Act 2002,
calling upon you to pay the dues within the time stipulated therein. Since you failed to
compty with the said notice within the period stipulated, the Authorised Officer, has
taken constructive possession of the immovab{e secured asseB under Section 13(4) of
the Act read with Rute 8 of Security lnterest (Enforcenent) Rules, 1@2 on 17-12-2023
for Property mentioned in sate notice for sale of immovable properties [Appendix - lV-
Al.

2. As you have faited to ctear the dues of the secured creditor, the scheduted immovabte
secured assets that have been taken possession of by the Authorised Officer, witt be
sotd by holding public E-auction on 26.A5.2A26 from 12:00 Noon to 5:00 Ptl by
inviting Bids from the public through ontine npde on ltry.bqe!b!9l!98.

3. The Reserve Price witl be t 2,10,60,000.00 (Rupees Two Crore Ten Lakh and Sixty
Thousand only).

4. For detailed Terms and Conditions of the sate, ptease refer to the link provided in
https: //www. unionbankofindia. bank.in/ auctionDro Dertv/viewauction- DroDerW. aspx
and the same is also errlosed herewith.

Place: Yisakhapatnam
Date: O+05-2026
Enc[: Sate Notice

Yours faithfutly,

\\]ir ,/ '
a.rrHbRrsfD oFFrcER
FOR UNION BA|IK OF }NDIA
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[Appendix - lV-A]
[See proviso to rute 8 (6)]

SALE NOTICE FOR SALE OF IItt AOVABLE pROpERTtES

E-Auction Sale Notice for Sate of lmmovable Assets under the Securitisation and Reconstruction of
Financial Assets and Enforcement of Security lnterest Act, 2002 read with proviso to Rule 8 (6) of the
Security lnterest (Enforcement) Rutes, 2002.
Notice is hereby given to the pubtic in general and in particutar to the Borrower (s) and Guarantor
{s} that the below described immovable property mortgaged/charged to the Secured Creditor, the
constructive possession of which has been taken by the Authorised Officer of Secured Creditor-
Union Bank of lndia, wi[[ be sold on "As is where is,,, .,As is what is,,, and "Whatever there is,, on 26-
05-2o26 from 12:00 Noon to 5:00 PM, for recovery of Rs. 6,41 ,48,99s.69 (Rupees six crore Forty-
one Lakh Forty-Eight Thousand Nine Hundred Ninety-Five and paise sixty-Eight only) together
with contractual rate of interest as of 31-03-2026 due to Secured Creditor, Union Bank of lndia from
Borrower/Guarantor:

BORROWER(S) /
GUARANTOR(S)

REGISTERED

ADDRESSI
OFFICE ADDRESS

FACTORY ADDRESS RESIDENTIAL ADDRESS

M/s. S,A|NOR LIFE

SCIENCES PW LTD

Represented by Managing
Director Mrs. Katagara
Sridevi & Director Mr.
Sura Venkata Srinivasa
Rao

Ftat No. 110, 1st
Ftoor, West Wing,
SVSS Nivas, Czech
Cotony, Sanath Nagar,
Hyderabad - 500 038

Plot No. 59E,
Jawarhartal Nehru
Pharmacity,
Parawada,
Visakhapatnam - 531
421

Mrs. Kalagara Sridevi
(Managing Director &
Guarantor)

Flat No. 1 10, 'l sr
Ftoor, West Wing,
SVSS Nivas, Czech
Cotony, Sanath Nagar,
Hyderabad - 500 038

PIot No. 59E,
Jawarhartat Nehru
Pharmacity,
Parawada,
Visakhapatnam - 531

021

Vitta No -47, Green City
Vadlapudi,
Visakhapatnam, Andhra
Pradesh -530046.

lltr. Sura Yenkata Srinivasa
Rao
(Director & Guarantor)

Ftat No. 110, 1st
Ftoor, West Wing,
SYSS Nivas, Czech
Cotony, Sanath Nagar,
Hyderabad - 500 038

Plot No.
Jawarhartal
Pharmacity,
Parawada,
Visakhapatnam
o21

59 E,

Nehru

. )J I

Vitta No -47, Green City
Vadtapudi,
Visakhapatnam, Andhra
Pradesh -530046.

Mr. Siva Bala Brahma
Reddy Bheemavarapu
Kotireddy
{Director & Guarantor)

Flat No. 110, 1st
Floor, West Wing,
SVSS Nivas, Czech
Cotony, Sanath Nagar,
Hyderabad - 5m 038

Ptot No. 59E,
Jawarharlal Nehru
Pharmacity,
Parawada,
Visakhapatnam - 531

021

S/o Bh. Kotireddy,
D. No.33-22- 1/3,
Rat No.201, Sai Karthik
Heights, Sitarampuram,
Opp: Mysore Caf6,
Eturu Road, Vijayawada
(Urban),
Buckinghampet,
Krishna, A.P. 5200O2.

fr/
,;\'
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BORROWER(S) I
GUARANTOR(S)

RECISTERED

ADDRESS/
OFFICE ADDRESS

FACTORY ADDRESS RESIDENTIAL ADDRE55

Mr. Prabhakar Rao Gutha
(Additionat Director)

Flat No. 110, 1st
Ftoor, West Mng,
SVSS Nivas, Czech
Cotony, Sanath Nagar,
Hyderabad - 500 038

Ptot No. 598,
Jawaharlat Nehru
Pharmacity,
Parawada,
Yisakhapatnam - 531

o71

5/o: Late Gutha
Venkata Ratnam,
Plot No - 137,
Brundavan Colony,
Nizampet Road, Near
JNTU, Kukatapatty,
Hyderabad - 50@85

Ms. Annyapu Jyothsna
(Legal heir of Late Mr.
Hanumanthu Rajeswara
Rao and Late Mrs.
Hanumanthu Usha Rani)

Dlo Hanumanthu
Rajeswarara Rao & Late
Mrs" H. Usha Rani,
59A-815-714, Maruthi
Co Operative Colony,
Near Funtimes Road,
Patamata, Vijayawada
(Urban), V J

Polytechnic,
Krishna, Vijayawada,
A.P.- 520008.

Ms. Hanumanthu Swapna
(Legat heir of Late Mr.
Hanumanthu Rajeswara
Rao and Late Mrs.
Hanumanthu Usha Rani)

Dlo Hanumanthu
Rajeswarara Rao & Late
Mrs. H. Usha Rani,
59A-Al5-714, Maruthi
Co Operative Cotony,
Near Funtimes Road,

Patamata, Vijayawada
{Urban), V J

Polytechnic, Krishna,
Vijayawada, A.P.
52m08.

S. No. Description of the lmmovable Properties
Reserve Price/

EMDT
Bid lncrement

1 Atl that piece and parcel of site an extent of 31 'I.1'l Sq. y dsnr Z&jZ
Sq. Mts of site with House R.C.C roof ground, First and Second floor
building therein situated at D.No.59A-815-7 I 4,R.5.No.14413, Municipat
Ward No-32E, Old Assessment No-36100/7Al2, New Assessment No-
269672, Maruthi Society Cotony, Vasavi Nagar, patamata, Within
Municipa[ limits of Vijayawada, SRO Patamata, Vijayawada Krishna
District (Now NTR Districr)- 520010.
Totat boundedTO

Direction Boundaries
East Pr of Mr. Go lr
South Munici a[ Road Named Sai Baba Tem te Road
West Compound wa[[ along the Property of Mr. Akkineni

Narasimha Rao
North Compound watl atong the Property of ,v{r. Junnu

Nancharaiah

Reserve Price:
t 2,10,60,000.00
{Rupees Two
Crore Ten Lakh
and Sixty
Thousand onty)

EMD:
t 21,06,000.00
(Rupees Twenty-
One Lakh and Six
Thousand only)

Bid lncrement
{ 2,1 1 ,000.00

The details of the Reserve price of the secured assets and earnest mon deposit are mentioned below:

N--- Page 2 of 3
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{Doc. No:2556/2@6, dated 29.05.2006, SRO paramata, property Owned
by Late Mrs. Hanumanthu Usha Rani)
.As per Death Certificate dated 31.O1.ZA19 issued by Municipal

C-orporation, Vijayawada, Mrs. Hanumanthu Usha Rani died on
22.A1 .7019

.As per Famity Member Certificate dated 23.02"2019 issued by
Tahsitdar, 

.Vijayawada (East) patamata Mandat, the famity members

?:" ry.. lu^r.T3nthu Swapna {Daughter), tuli. Annyapu Jyothsna
{Daughter) and (Late) Mr. Hanumanthu Rajeswara Rao-lfiusbanO)..As per Death Certificate dated 31.|Z,ZOZ4 issued by Municipal
!:rryla:ion, Yijayawada, Mr. Hanumanthu Rajeswara tiao died on
1,2.12.2024-

(Rupees Two Lakh
and Eleven
Thousand only)

Encurnbrances as mentioned in Terms and condition avaitable in the bank,s website.
For detailed terms and conditions of the sale , please refer to the link provided inhtr /www.unionban findia.bank.i n/auction- /view-auction- -45The same is also enclosed herewi th.

Place: Visakhapatnam
Date: 04-05-2026

Enct: Terms of sate

i'",f': l-

\fu)-\\v--- .

Authorized Officer
Union Bank of lndia
Asset Recovery Branch
Yisakhapatnam

.t'c,.
{i.
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TER/I.TS AND CO NDITI ONS OF 5ALE OF IMT,{OVABL E SECURED ASSETS

It
d

i
Represented by:
&{anaging Director Mrs. Kataqara Sridevi &
Director Mr. Sura Venkata Srinivasa Rao.

Registered Address/Office Address:
Ftat No. 110, 1st Floor, West Wing, SVSS Nivas, Czech Colonv.
Sanath Nagar, Hyderabad - 5m Ot8.

Factory address:
9E, Jawarharlal Nehru pharmaity, parawada,
tnam - 531 021"

M/s. SAINOR LtFE SCIENCES PW LTD

Ptot No. 5
Visakha

Registered Address/Office Address:
Ftat No. 110, 1st Floor, West Wing, SVSS Nivas, Czech Colonv.
Sanath Nagar, Hyderabad - 50O 0j8.

Factory address:
Ptot No. 59E, Jawarharlal Nehru pharmacity, parawada,
Yisakhapatnam - 531 021.

Residential address:

y;l[o[."a 6reen City Vadtapudi, Visakhapatnam, Andhra pradesh

Mrs. Katagara Sridevi iManaging Director and Guarantor)

3

Registered Address/Office Address:
Flat No. 110, 1st Ftoor, West Wing, SVSS Nivas, Czech Colonv.
Sanath Nagar, Hyderabad - 500 0t8.

Factory address:
Ptot No. 59E, Jawarhartal Nehru pharmacity, parawada,
Visakhapatnam - 531 Ul.

Residential address:

y;i[r):.-r, 6reen City vadtapudi, visakhapatnam, Andhra pradesh

Mr, Sura Venkata S rinivasa Rao (Di rector and Guarantor)

1. Name and
address of the
Borrower, Co-
Applicant and
Guarantor

4

Registered Address/Office Address:
Ftat No. 110, lst Ftoor, West Wing, SVSS Nivas, Czech Cotonv.
Sanath Nagar, Hyderabad . 50O 0j8.

Factory address:
Ptot No. 59E, Jawarharlat Nehru pharmaity, parawada,
Visakhapatnam . 531 AU.

rthi
Hei :Mysore

3No 3 1'' J NFtat o 7A 1 Sai Ka kth s S tar m c f6Capuram E UTUPP aRo d awadajay
BuCUrban k n am (n shn Pradesh 520aa2

Mr. Siva Bala Brahma Red
(Director & Guarantor)

dy Bheemavarapu Kotireddy

Residential addre:s:
5/o Bh. Xotireddy, D.

'b

3
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5 Mr. Prabhakar Rao Gutha (Additionat Director)

Registered Address/Office Address:
Ftat No, 1'10, 1st Floor, \ryest Wng, SVSS Nivas, Czech Colony,
Sanath Nagar, Hyderabad - 500 038.

Factory address:
Plot No. 59E, Jawarhartal Nehru Pharmacity, Parawada,
Visakhapatnam - 531 U1.

Residential address:
S/o: Late Gutha Yenkata Ratnam, Plot No - 137, Brundavan Colony,
Nizam Road, Near JNTU K uka d -500085

6 Ms. Annyapu Jyothsna
{Legat heir of Late Mr. Hanumanthu Rajeswara Rao and Late Mrs.
Hanumanthu Usha Rani)

D/o Hanumanthu Rajeswara Rao &. Late Mrs. H. Usha Rani,
59A-815-l 14, Maruthi Co Operative Colony, Near Fun times Road,
Patamata, Vijayawada (Urban), V J Polytechnic, Krishna,

awada Andhra Pradesh - 520008.
7 Ms. Hanumanthu Swapna

{Legal heir of Late Mr. Hanumanthu Rajeswara Rao and Late Mrs,
Hanumanthu Usha Rani)

2. Name and

address of the
Secured
Creditor

Presently the Account is in Union Bank of india, Asset Recovery Branch,
Door No. 76-15-150, Andhra Bank Buitding, Changalraopeta,
Yisakhapatnam 530 001 .

Base Branch: UMFB Gajuwaka Branch, Yisakhapatnam.

Description of the lmmovable Propertiesserla I

Atl that piece and parcel of site an extent of 311.11 Sq. Yds or 260.12 Sq. Mts
of site with House R.C.C roof ground, First and Second floor buitding therein
situated at D. No.59A-8/5-7l4, R,S.No.14413, Municipal Ward No-32E, Old
Assessment No-36100/7A,/2, New Assessment No"269677, Maruthi Society
Colony, Va:avi Nagar, Patamata, Within Municipal limits of Vijayawada, SRO

Patamata, Vijayawada Krishna District (Now NTR District)- 520010.

{Doc. No:255612006, dated 29.A5.2A06, SRo Patamata, Property Owned by Late
Mrs. Hanumanthu Usha Rani)
.As per Death Certificate dated 31.01.2019 issued by Municipat Corporation,

Yijayawada, Mrs, Hanumanthu Usha Rani died on 22.01.2019

Direction Boundaries
East Property of Mr. Gopireddy
5outh Municipal Road Named Sai Baba Temple Road
West Compound wall atong the Property of Mr. Akkineni

Narasimha Rao
North Compound watl atong the Property of Mr, Junnu

Nancharaiah

A

Total rlro

Famil Member Certificate dated 23,02" 9 issued

bounded

: .As Tahsitdar

3. Description of immovable secured assets to be Sold: -

Page 2 of 6

D/o Hanumanthu Rajeswara Rao & Late Mrs. H, Usha Rani,
59A-815-714, Maruthi Co Operative Colony, Near Fun times Road,
Patamata, Yijayawada (Urban), Y J Potytechnic, Krishna,
Viiayawada, Andhra Pradesh - 520008.
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a ad tay) aP tamata Man atd fthe am mem rsbe are Msly Ha un am nt Uh5 a a aD h rtePn Anug hst na UDany Jyoapu andghter
H nua mant LIh ara aoR H usband

Death C rtiper fi atec ad dte 3 1 72 4n, ssued Mun ICby Co r ta lopat nrpo
aawad HaNUmanth RU a Raoara ed no 2 44.The detaits oi

encumbrances, if
any known to the
Secured Creditor Due towards EPFO for Rs. 5,08,872.m {Rupees Five Lakh Eight

Thousand Eight Hundred and Seventy-Two onty) vide their letter
number GR/VSp t 7 1291 t RECOVERy t Zone- 55-2 / 2024 t 407 dated
01.10.2024 for period from07t2O14 ro 03 IZOLZ.
Due towards pending sataries of employees of M/s Sainor Life
kiences Private limited and tegat charges for Rs. 2,26,29,334.@
(Rupees Two Crore Twenty-Six Lakh Twenty-Nine Thousand Three
Hundred and Thirty-Four only) as per the tetter received from
Joint Commissioner of Labour, Visakhapatnam vide their tetter

Fo

hei

UED owt ra ds c mo rcme a T saxe hAnd ra rfo
4Rs 75 980 00 RU ru khLapees F VC NSeventy ne
dHun red E ht onl d t rc v let f dY a edt 25 4207.

reference Rc. No. C/'157312025 , Dated: 17 ^O7-2O25.. Detaits of Stay
/ Status Quo /
Litigation pending
against the
property, if any,
known to the
secured creditor
in Courts/
Tribunats etc

5 bject
fo

heT of s are sU t theo coout me o SA
,t

and A5 703 7075 f ed be re Ho on urable btDe oveRec rySA hak t an mpa

6- Last date for
submission of EMD

EMD ash be de S edt ndPo L kedn Ma the EMD oam Up nt ht the
P ro D rbefo Ee ndvpert T me fo tAuc on AS c aU se 7Per be owt s dvia esabl o ed at Lndpos nk Ma the EA,ID amop tUN th the

D wel n dva anc te o avo d tech nt alC h7. Date & Time of
auction 10 min unlimited auto extensions)

N to 05:00 PMm 12:00 NOOTuesdav fro26-O5-2026
(with

E-auction website- http6: //baanknet.com
8.The secured
debt for the
recovery of which
the immovabte
secured asset is
to be sold:

3'l-03-2026:Total Dues as of

9. r. ReservE
price for the
property I
Properties betow
which the
property witl not
be sotd:

(Rupees Two Crore Ten Lakh and Sixty Thousand onty)

Srgpertiq belo_w.which the properw will not be sold:
xeserve pnce ot the property mentioned above ptus oni bid
increment for each property.

{ 2,10,60,000.00
Reserve price for the p

9.2. EMD Payabte Approximately l0% of
t 21,06,000.00

the Reserve Price mentioned aboye.

One Lakh aRu Twen usand onl
.&

.lci,r3 r b_- Page .l of 5

(Late)

Department, Pradesh

Thousand

property/ies
77 t2025

Tribunat,

Rs. 6,41,48,995.68 (Rupees Six Crore Forty_One Lakh Forty_E.ight
Thousand Nine Hundred Ninety_Five and pa.ise Sixty-Eight only)
together with contractuat rate of interest as of ll-O:-iOZO ptus
further interest, costs and charges due to the Union Bank of lndia
from Borrower/Guarantor



The Online E-Auction witt be hetd through web portat/website httosi I /baanknet.com on

the date and time mentioned above with untimited extension of 10 minutes, The

intending bidders / purchasers required to register through httos: / /baanknat.com lSuyer
Registration - fink provided in the home page of the websitei by using their mobile number
and valid email-id" The intending bidders / purchasers further required to uptoad KYC

documents and Bank Details. The intending bidders / purchasers can be guided by the
Buyer Manuat provided in the home page of the website
10.2. KYC Verification
While registering as buyer/bidder, the intending bidder / purchaser are required to upload

KYC documents and Bank account details. Further, for approvat of the KYC documents the
bidder/ purchasers should have "Digi Locker" facility. Registration formatities sha[[ be
completed wetl in advance.
10.3, EMD Payment

I On comptetion of KYC verification, the intending bidders / purchasers may togin and make

the EMD payment, for EMD payment intending bidder/purchasers can be guided by the
buyer manual provided therein after togin as buyer, Payment can be made through
payment gateway and atso by way of creating challans and deposit the amount in the
watlet. The payment sha[[ be ensured wett in advance before the stipuLated time. lf the
required EMD amount is not held in the buyer Waltet, the intending bidders I purchasers

wiu not be allowed to bid the property.

10. 1. Reqistration

The bidder has to select the property for which offer is submitted from the list mentioned
in the above website and/ or bidder can directly enter Property lD.

10.5. Help Desk
i For queries contact Number: A9Q7O27A & email lD

i For Registration and Login and Bidding Rutes visit Buyer Manual link provided in the

> Register on https: l / baanknet lqq using mobile number and email lD.

> Upload requ'isite KYC Documents"
> Pay ElvlD amount by Payment Gateways and also by Generate challan and trantfer

EMD amount to bidder's EMD Waltet.
> Link/ Map the EMD amount with the property lD from the walLet of the bidder/

purchaser lD
) Submission of bid shatt be through Online mode on the auction date and time.
i ln case of successful Bid, the batance bid amount to be paid as per tlte terms as

mentioned hereunder.
Bidders are advised to go through the website:
https: I /www. unionbankofindia-co,in/auction-orooerty/view-auction- property. asgx for
detailed terms and conditions of Auction Sale before submittinq their bids and taking part
in the E-Auction sale proceedings. Successful bidder witl be intimated through e-maiI after
the ctosing of the e-Bidding Process.

10.4 Biddine

10.6 Steps lnvolved

suaDort, BAANKNITOpsbaLliance.com

home page of https: l./baanknet.com
ueries e-mail to ubina817295@uni onbankofindia.bank ori For auction related q

contact 9324517291

https: / lbaanknet.com and

11. The intending bidders may, if they choose, after taking prior appointment from the
Authorised Officer, inspect the immovable/movable secured assets to be sold before the
date of E-Auction. lt shall be the sole responsibility of the bidders to inspect and satisfo
themsetves about the secured assets and specification_-lqfore submitting the bid. On

t-
t
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n case fo bi n the d renc sment hal tno be Iess hat {n 12 1 000 0 Rupees
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Place: Visakhapatnam
Date:04.05.2026

AUTHORISED OFFICER

FOR UNION BANK OF INDIA

seller and submit the originat receipt of the TDS certificate to the Bank (Applicable for
immovable property, other than Agricultural tand).
ln case of movabte/plant & machinery/stocks/goods etc. GST charges wilt be appticabte as

per the prescribed norms over & above the sate price.

20. The Authorised Officer will deliver the property on the basis of Possession taken on as

is where is basis, to the purchaser free from encumbrances, known to the Secured
Creditor on deposit of money by the purchaser towards the discharge of such

encumbrances.

21. The certificate of sale witt be issued specificalty mentioning whether the purchaser
has purchased the immovable/movab(e secured assets free from any encumbrances known
to the secured creditor or not. No request for change of name in the sate certificate other
than the person who submitted the bid/participated in the auction sha[[ be entertained.
22. The unsuccessful Eidders who have deposited EMD shall be entitled to have the same

refunded without any interest immediatety after the confirmation of sale by the
Authorised Officer in favour of successful bidder. The unsuccessful bidder is required to
ptace request for refund hr :llbaanknet.com The bidders wi[[ not be entitled to claim
any interest, costs, expenses and any other charges {if any}.

23. Bank, the Secured Creditor, reserves the riqht to accept / reject the highest bid
without assigning any reason thereof or to cancel the sale.

24. ln case any dispute arises as to the validity of the bid(s), amount of bid, EMD or as to
the etigibility of the bidder, authority of the person representing the bidder, the
interpretat;on and decision of the Bank shall be finat. ln such an eventuality, the Bank

shatl in its sote discretion be entitled to cat[ off the sale and put the property to sale once
again on any date and at such time as may be decided by the Bank

25, The bank/service provider for e-auction sha[[ not have any liability towards bidders for
any interruption or delay or technical snag in access to the site irrespective of the causes.

26. The above immovable secured assets witl be sold in "As is where is", "As is What is"
and "whatever there is" condition.
27. The entire sale consideration shatl be exclusively avai(able for appropriation towards
dues to the Bank and it is exctusive of encumbrances of atl statutory dues, maintenance
charges and other dueslcharges if any, shatt be settled by the proposed purchaser out of
his own sources.

28. To the best of information and krpwtedge of the Authorised Officer, there is no

encumbrance on the property except as stated above in point No,4 & 5. However, the
intending bidders should make their own independent enquiry regarding the
encumbrances, title of the property put to auction and the ctaims / rights/ dues affecting
the property, prior to submitting their bid" The E Auction advertisement does not
constitute and witl not be deemed to constitute any commitment or any representation of
the Bank to sell the property, The Authorised Officer/Secured Creditor shalt not be

responsibte in any way for any third-party claims/rights/dues.
29. The Sale of property/ies is/are subject to the outcome of SA No. 7712025 and SA No.
37A12025 filed before Honourabte Debt Recovery Tribunal, Visakhapatnam.
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