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Doar Mo 26-15-150 Changalracpeta
VISAKHAPATNAM 530001

% 4 email: ubin0817295@ un lonbankofindia bank.in

To:
REGISTERED }
i H"‘TE;LE[]’;; ADDRESS/ acTORY | ResIDENTIAL ADDRESS

OFFICE ADDRESS

M/ s, SAINOR LIFE Plot Mo. 55F,

HEUES| BVE o e WO Nl
Floor, West Wing,

Represented by SVEE N Pharmacity,

. i was, Czech

Managing Director Mrs. Coda th Parawada,

Kalagara  Sridevi & | 0 arr’?'Hy d;“‘ﬂbﬂ“ﬂ" . | Visakhapatnam

Director  mr, Sura 5&5&3'5 331 021

| Yenkata Srinivasa Rao

Flat Mo, 113, 135t | Plot  Na. 9vE,

Mrs. Kalagara Sridevi Floor, West Wing, .Jawarhar_lal Nehru | Villa N‘n-i'l?, Green City
(Managing Director & S¥55 Mivas, Czech Pharmacity, Yadlapudi,
Guﬂ_:fmfn Colony,  Sanath | Parawada, Visakhapatnam, Andhra

Magar, Hyderabad - Visakhapatnam - | Pradesh -530048,

200 038 531021

Flat No. 110, 1st [ Plot Mo, 55E,

Floor, West Wing, dawarharlal Nehry | Villa Mo 47, Green City
gr-]fl-lfﬁ&:ihata SVSS Mivas, Czech Pharmacity, Vadlapudi,
mim::"'m&: antor) | €010y,  Sanath | Parawad, Visakhapatnam, Andhra

Nagar, Hyderabad - Visakhapatnam - | Pradesh -530046.

500 038 531 021 -

S/o Bh. HKotireddy,

Flat Mo. 110, 1st|Piot No. 59, n.m.ﬂ-az-u;, i

Mo, 201, Sai Karthik
Mr. Siva Bala Brahma Floor, West Wing, | Jawarharlal Mehry Meights, Sitarampuram
Rexddy Bheemavarapu Y35 Mivas, Crech Pharmacity, gh Ko G AT,
Opp: Mysore Café, Elury
Kotireddy Colony, Sanath Parawada, Road Vidayamada
(Director & Guarantor) Hagar, Hyderabad - Yisakhapatnam ' ¥
500 038 531 021 (rhsg),
Buckinghampet,

Krishna, A P. 520002,

Sfo: Late Gutha

Flat No. 110, 1st | pPlot Mo. 59, At
Floor, West Wing, | Jawarharlal Nehru ¥ i ;
Mr. Prabhakar Rag ] ; Flot Mo - 137,
5V55 Mivas, Crech Pharmacity,
Gutha C y Sanath | Parawada Brundavan Colomy,
i . ﬂlﬂ” # » -4
{Additional Director) N , Hyderabad - | Vicaid i Hizampet Road, Mear
EIII'ET.HE" a 537 021 JNTL, Kukatapally,
Hyderabad -500085%
F: &';
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BORROWER(S) /
GUARANTOR(S)

REGISTERED
ADDRESS/
OFFICE ADDRESS

FACTORY
ADDRESS

RESIDENTIAL ADDRESS

Ms. Annyapu Jvothsna
Legal heir of Late Mr.
Hanumanthu Rajeswara

Hao and Late Mrs.

Hanumarithu Usha Rani)

Do Hanumanthu
Rajeswarara Rao & Late
Mrz, H. Usha Rani,
S9A-8I5-T14, Maruthi Co
Operative Colomy,
Hear Funtimes Road,
Patamata, Yijayawada
{Uirhan), W i
Palytechnic,

Krishna,  Vijayawada,
AP - 520008,

M=, Hanumanthu

Swapna
(Lisgal heir of Late Mr.
Hanumanthu Rajeswara

Do Hanumanthu
Rajeswarara Rao B Late
Mrs. H. LUksha Rani,
SOA-845-7/4, Maruthi Co

Rao and Late Mrs. Operative Colony,

Hanumanthu Usha Rani) Mear Fundimes Road,
Patamata, Vijayawada
{Urban), L J
Polytechnic, Krishna,
Vijavawada, AP,
520008, |

Dear SirdMadam,

Sub: Motice of 15 days for sale of immovable secured assets under Rule 8 and 9 of the
security Interest (Enforcement) Rules, 2002.

1. Union Bank of India, LMFB Gajuwaka Branch, Visakhapatnam, the secured creditor,
caused a demand notice dated 04-10-2023 under Section 13(2) of the Securitisation
and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002,
cailing upon you to pay the dues within the time stipulated therein, Since you failed to
comply with the said natice within the period stipulated, the Authorised Officer, has
taken constructive possession of the immovable secured assets under Section 13(4) of
the Act read with Rule 8 of Security Interest (Enforcement) Rules, 2002 on 17-12-2023
tor Property mentioned in sale notice for sale of immovable properties [Appendix - [V-
A

L. As vour have failed to clear the dues of the secured creditor, the scheduled immovable
secured assets that have been taken possession of by the Authorised Officer, will be
sold by holding public E-auction on 26.05.2026 from 12:00 Noon to 5:00 PM by
inviting Bids from the public through online mode on www. baanknet. com.

3. The Reserve Price will be T 2,10,60,000.00 {Rupees Two Crore Ten Lakh and Sixty

Theousand enly).
4. For detailed Terms and Conditions of the sale, please refer to the link provided in

https: / Manwew, unionbankofindia. bank. ind auc tionproperty fviewauc Lion: property.asps
and the same is also enclosed herewith.

Yours faithfully,

I L
WA
AUTHORISED OFFICER

Place: Visakhapatnam
FOR LUMHION BAME OF INDILA

Date: 04-05-2026
Encl: Sale Motice

Page Zof 2




Zlorzror das (fy) Union Bank

WTET PR A el g

e e A LIRS

[Appendix - 1¥-A]
[See proviso to rule B (8)]

SALE MOTICE FOR SALE OF IMMOVABLE PROPERTIES

E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction af
Financial Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule 8 (6) of the
Seurity Interest (Enforcement) Rules, 2002,
Hotice is hereby given to the public in general and in particular to the Borrower (s) and Guaranter
is) that Ll'r-E below described immovable property mortgaged/charged to the Secured Creditor, the
constructive possession of which has been taken by the Authorisad Officer of Secured Creditor-
Union Bank of India, will be sold on “As is where is", " 4s is what is”, and “Whatever there is” on 26-
05-2026 from 12:00 Noon to 5:00 PM, for recovery of Rs. 6,41 48 995 68 [Rupees Six Crore Farty-
One Lakh Forty-Eight Thousand Nine Hundred Nincty-Five and Paise Sixty-Eight only) together
with contractual rate of Interest as of 31-03-2026 due to Secured Creditor, Union Bank of India from

FACTORY ADDRESS

RESIDENTIAL ADDRESS

Borrower Guarantor:
BORROWER(S) / REGISTERED
GUARANTOR(S) AVBEY
OFFICE ADDRESS
M5 SAIMOR LIFE '
SCIEHCES PYT LTD Flat HMo. 110, 1st
Represented by Managing | Floor, West Wing,
Director Mrs. Kalagara V55 Mivas, Czech

Sridevi B Director Mr.,
Swura Venkata Srinbsasa
Rao

Mrs. Kalagara Sridevi
iManaging Director &
Guarantor )

Colony, Sanath Magar,
Hyderabad - 500 038

Plot M. 59E,
Jawarharlal Mehru
Pharmacity,
Parawada,

Yisakhapatnam - 531
az21

Flat HNo. 110, 1st
Floor, West Wing,
| S¥W55  Mivas, Czech

Colony, Sanath Magar,
Hyderabad - 500 038

Plot Mo, S9E,
Jawarharlal  Nehry
Pharmacity,
Parawada,

Wisakhapatnam - 531
EFa

Yilla Mo -47, Green Ciky
Vadlapudi,
Yisakhapatnam, Andhra
Pradesh -530046.

[Drector & Guaranbor]

Coleny, 5anath Hagar,
Hyderabad - 500 038

-Fl.dt m_ .I-Iﬂr 15L qut f‘l'l'.'l'. 59EJ " .
Mr, Sura Venkata Srintvasa | Floar, West Wing, Ja'l"l'dl'hﬂl:lﬂl Hehru | Villa No 4?’ Green City
Raxo SVSS  Mivas, Czech [ F'ormacity, veciapuli,
(Director & Guarantor] | Colony, Sanath Magar, vf’“ﬂ*da’ Veipkhapatram, A
Hyderabad - 500 038 DI? apatnam - 331 | Pradesh -530045.
S5/o Bh. Kotireddy,
O, Mo.33-22-1/3
Plot M, 59E, "
s i Bila Beat i Flat No. 110, 1st Jawarharlal  Hebry | T3¢ M0-201, Sai Karthik
Redely Bheemavarapus Floor, West Wing, Pharmacity Hefghts, Sitarampuram,
Kotireddy SWLEE  Miwas, Czech Bl Opp: Mysore  Café,

Yisakhapatnam - 531
a2

Eluru Road, Yijayawada
{Urban),
Buckinghampet,
Krishna, AP, 520002,




BORROWER(S) /

REGISTERED

[Legal heir of Late Mr.
Harumanthu Bajeswara
Rao and Late Mrs.
Hanumanthu Usha Rand)

ADDRESS/ FACTORY ADDRESS | RESIDENTIAL ADDRESS
GUARANTORLS) OFFICE ADDRESS

S/o: Late Gutha

Flat Mo, 110, 1st ﬁlﬂ:ahar{:r H::rEl.rn Yenkala Ratram,
Mr, Prabhakar Rao Gutha | (102 West Wing, | o acity, 3 iy
|Addttional Director) S¥55 Mivas, Czech Par : Brundavan Colony,
Colony, Sanath Magar, Visakha Jtnan'l-ﬂi Mizampet Road, Mear
Hyderabad - 500038 | ° pa INTU,  Kukatapally,

Hyderabad -500085

Dfo Hanumanthiu
Rajeswarara Rao & Late
Mrs, H. Usha Rani,
Ms. Anmyapu Jyothsna BOA-BSS-T/4,  Mariitha

Co Operative Colony,
Mear Funtimes Road,
Patamata, Yijayawada
(Urbamn), ¥ J
Polytechmic,

Krishna, Vijayawada,
AP, - S2000E,

iLegal heir of Late M.
Hantmanthu Rajpeswara
Rao and Late Mrs.
Hanumanthu Usha Rani)

Mz, Hanumanthu Swapna

Dia Harurmanthu
Rajeswarara Rao & Late
Mrs, H. Usha Rani,
594-875-7/4, Maruthi
Co Operative Colony,

Mear Funbimes Road,
Patamata, Yijayawada
{Urban), 13 J
Palytechnic,  Krishna,
¥ijayawada, AP,
520008,

The dE'T-illitE of the Reserve price of the secured assets and earmest money deposit are mentioned below:

5. Mo,

Description of the Immovable Properties

Reserve Price)
EMDJ
Bid Increment

1 | All that piece and parcel of site an extent of 311,11 5g. Yds or 260,12

Reserve Price;

5. Mts of site with House R.C.C roof ground, First and Second floor | ¥ 2,10,60,000.00
building therein situated at D.No.594-8/5-7/4, R.5.No. 144/3, Municipal | (Rupees Two
| Ward No-32E, Old Assessment No-36100/7A/2, Mew Assessment Mo- | Crare Ten  Lakh
269672, Maruthi Society Colony, Vasavi MNagar, Patamata, Within | and Gty
Municipal limits of Vijayawada, 5RO Patamata, Vijayawada Krishna | Thousand  only)
District (Mow MTR District)- 520010,
Total property bounded by: EMD:
Direction | Boundaries T 21,06,000.00
East Property of Mr. Gopireddy {Rupees  Twenty
South Municipal Road Named Sai Baba Temple Road One Lakh and Six
West Compound wall along the Property of Mr. Akkineni Thousand only)
Marasimha Rao
Marth Compound wall alore the Property of Mr. Junnu Bid Increment
| hancharaiah T2,11,000.00
o
EE"__ Page 2 of 3




| (Doc.Ne:2556/2006, dated 29.05. 2006, SRO Patamata, Property Owned | (Rupees Two Lakh

* 45 per Death Certificate dated 31.01.2019 issued by Municipal | Thousand only)
Corporation, Vijayawada, Mrs. Hanumanthu Usha Rani died on
22.01.2019
=As per Family Member Certificate dated 23.02.2019 issued by
Tahsildar, Vijayawada (East) Patamata Mandal, the family members
are Ms. Harumanthu Swapna (Daushter), Ms. Annyapu  Nothsna
(Daughter) and |Lata) Mr. Hanwmnanthu Rajeswara Rao (Husband).

«As per Death Certificate dated 31.12.2024 issued by Municipal
Corporation, Vijayawada, Mr. Hanumanthu Rajeswara Rao died on
12.12.2024,

by Late Mrs. Hanumanthu Usha Rani) and Eleven

Encumbrances as mentioned in Terms and condition available in the bank's website.

For detailed terms and conditions of the sale, please refer to the link provided in
hittos: { Peww . unionbankefindia. bank. In/auction- raperty Mview-auctions
The same is also enclosed herewith,

."-‘: i : L1

Place: Yisakhapatnam | w g 78 Authorized Officer
Date: 04-05-2026 =zl Union Bank of India
Assel Recovery Branch
Visakhapatnam

Encl; Terms of sale
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TERMS AND CONDITIONS OF SALE OF IMMOVABLE SECURED ASSETS

1. Name and
address of Lhe
Borrower, Co-
Applicant and
Guarantor

1

M/, SAINOR LIFE SCIENCES PVT LTD
Represented by:

Managing Director Mrs, Kalagara Sridevi &
Director Mr. Sura Venkata Srinivasa Rao,

Registered Address/Office Address:
Flat Mo. 110, 15t Floor, West Wing, SY55 Mivas, Czech Colony,
Sanath Magar, Hyderabad - 500 028,

Factory address:
Plot Mo, S9E, Jawarharial Mehry Pharmacity, Parawada,
Visakhapatnam - 531 021. |

Mrs. Kalagara Sridevi (Managing Director and Guarantar |

Registered Address/Office Address:
Flat Mo, 110, 1st Floor, West Wing, 5¥55 Mivas, Czech Colony,
sanath Magar, Hyderabad - 500 038,

Factory address:
Plat Mo, 59E, Jawarharlal Mehru Pharmacity, Parawada,
Visakhapatnam - 531 071,

Residential address:
¥illa No -47, Green City Vadlapudi, ¥isakhapatnam, Andhra Pradesh
-B30048,

Mr. Sura Venkata Srinivasa Rao (Director and Guarantar)

Registered Address/Office Address:
Flat No. 110, 1st Floar, 'West Wing, 555 Nivas, Czech Colony,
Sanath Magar, Hyderabad - 500 038,

Factory address:
Plot Mo, 59€, Jawarharlal Mehru Pharmacity, Parawada,
¥isakhapatnam - 531 021,

Resldential address:
Villa No -47, Green City Vadlapudi, Visakhapatnam, Andhra Pradesh
-530046,

&

Mr. Siva Bala Brahma Reddy Bheemavarapu Kotireddy
[Director & Guarantor)

Registered Address/Office Address:
Flat No. 110, 1st Floor, West Wing, 5V55 Mivas, Czech Colony,
Sanath Nagar, Hyderabad - 500 038,

Factory address:
Plot Mo, S9E, Jawarharlal Hehry Pharmacity, Parawada,
Yisakhapatnam - 531 021.

Residential address:
5/o Bh. Kotireddy, D. Mo, 33-22-1/3, Flat Ho, 201, Sai Karthik

Heights, Sitarampuram, Opp:Mysore Café, Eluru Road, Vijayawada

{Urban), Buckinghampet, Krishna, Andhya Pradesh 520002
g o e
_;-'_."',-"' - B

iz &
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M. Prabhakar Rao Gutha {Additional Director)

w

Registered Address/Office Address:
Flat No. 110, 15t Floor, West Wing, 5¥55 Nivas, Czech Colony,
Sanath Magar, Hyderabad - 500 038,

Factory address:
Plot Mo. 59, Jawarhartal Mehru Pharmacity, Parawada,

Yisakhapatnam - 531 021.

Residential address:
Sio: Late Gutha Yenkata Ratpam, Plot Mo - 137, Brundavan Colony,

Mizampel Road, Mear JNTU, Kukatapally, Hyderabad -5000E5

& | Ms, Annwapu Jyothsna

{Legal heir of Late Mr. Hanumanthu Rajeswara Rao and Late Mrs.
Hanumanthu Usha Famij

o Hanumanthu Rajeswara Rao & Late Mrs. H, Usha Rani,
S9A-3/5-7/4, Maruthi Co Operative Colony, Mear Fun times Road,
Patamata, Yijayawada (Urban), ¥ J Polytechnic, Krishna,
¥ijayawada, Andhra Fradesh - 520008.

7 | Ms. Hanumanthu Swapna

(Legal heir of Late Mr, Hanumanthu Rajeswara Rao and Late Mrs.
Hamumanthiu Usha Rani)

Do Hanumanthu Rajeswara Rao & Late Mrs. H. Usha Rand,
5%4-3/5-T/4, Maruthi Co Cperative Colony, Mear Fun times Road,
Patamata, Yijayawada [Urban), ¥ J Polytechnic, Krishna,
Yijayawada, Andhra Pradech - 520008,

Z. Hame and | Base Branch: UMFB Gajuwaka Branch, Visakhapatnam.

addrass of the | Presently the Account is in Union Bank of India, Asset Recovery Branch,
Sacurad Door Mo, 26-15-150, Andhra Bank Building, Changalracpeta,
Creditor Visakhapatnam 530 001.

3. Description of immovable secured assets to be Sold: -

Serial Description of the Immovable Properties

o

of site with House R.C.C roof ground, First and Second floor building therein
situated at D.Mo.5%4-8/5-7/4, R.5.Mo.144/3, Municipal Ward Mo-32E, Old
I dssosament  Mo-361000TASZ, Mew Assessment HNo-269672, Maruthi | Society
| Colony, Yasavi Magar, Patamata, Within Municipal limits of Yijayawada, SRO
Fatamata, Yijayawada Krishna District (How NTR District)- S20010.

Total property bounded by:

Direction | Boundaries
| { East Property of Mr. Gopireddy .
| | South Municipal Road Hamed 5ai Baba Temple Road
|| Wesl Compound wall along the Property of Mr. Akkineni
Harasimha Rao
Horth Compound wall along the Property of Mr. Junnu
Mancharaiah

(Doc, Ho: 2556/ 2006, dated 29.05.2006, 5SRO Patamata, Property Orwned by Late

Mrs, Hanumantho Usha Rani)

+ b5 per Death Certificate dated 31.01.2019 issued by Municipal Corporation,
Vijayawada, Mrs. Hanumanthu Usha Rani died on 22.01,2019

+ &5 per Family member Certificate dated 23.02.2019 issued Tahsildar,




' Vijayawada (East) Patamata Mandal, the family members are Ms, Hanumanthu

5wapr|a 1 D“Ehtﬁ" '_I

Ms.  Annyapu  bothana (Daughter) and (Late] Mr.

Hanumanthu Rajeswara Rao (Husband).
= As per Death Certificate dated 31.12.2024 issued by Municipal Corporation,
Vijayawada, Mr. Hanumanthuy Raieawara_ﬂin died on 12,12.2024.

4. The details of
encumbrances, |f
any known to the
Secured Creditor

* Due towards Commercial Taxes Department, Andhra Pradesh for
Rs. 4,75980.00 (Rupees Four Lakh seventy-Five Thousand Mine
Hundred Eighty Only) vide their letter dated 25.11, 2024,

* Due towards EPFO for Rs, 5,08,E72.00 [Rupees Five Lakh Eight
Thausand Eight Hundred and Seventy-Two only) vide their letter
number  GR/YSP /11291 /RECOVERY / Zone-55-2 /2024 /407 dated
01.90.2024 for period from 0772014 to 03/2072.

+ Due towards pending salaries of employees of M/s Sainor Life
sciences Private limited and legal charees for Rs. 2,26,29,334.00
{Rupees Two Crore Twenty-Six Lakh Twenty-Hine Thowsand Three
Hundred and Thirty-Faur only} as per the letter received fram
doint Commissioner of Labour, Visakhapatnam vide their letter
reference Re, Mo. C/1573/2025, Dated: 17-07-2025,

3. Details of Stay
{ Status Quo
Litigation pending
against the
property, if any,
known o the
secured  creditor
in Courtsf
Tribumnals atc

The Sale of property/ies is/are subject to the outcome of SA 7772025
and 5A 370/2025 filed before Honourable Debt Recovery Tribunal,
Yisakhapatnam.

6. Last date for
submission of EMD

EMD shall be deposited and Linked/Map the EMD amount with the
Property ID before End Time of Auction as per clause 7 below,

It is advisable to deposit and Link / Map the EMD amount with the
property Il well in advance to avoid any technical glitch,

7. Date & Time of
auction

25-05-2036, Tuesday from 12:00 NOON to 05:00 PM
fwith 10 min unlimited auto extensions)
E-auction website- hitps: / /baanknet. com

8. The secured | Total Dues as of 31-03-2026;

debt  for  the | Re, 6,41,48,995.68 (Rupees Six Crore Forty-One Lakh Forty-Eight
recovery of which | Thousand Nine Hundred Ninety-Five and Paise Sixty-Eight anly)
the  immovable | together with contractual rate of interest as of 31-03-2026 plus
secured  asset s | further interest, costs and charges due to the Union Bank of India
Lo be sold: from Borrower /Guarantor

9.1. Reserve | Reserve price for the property:

price for  the | ¥ 2,10,60,000.00

property { | {Rupees Two Crore Ten Lakh and Sixty Thousand only)

Froperties  helow

which the
property will not
be sold:

Properties below which the will not be sold:
Reserve price of the property mentioned above plus one bid
increment for each property,

9.2, EMD Payable

Approximately 10% of the Reserve Price mentioned above,
T 21,06,000.00

{Rupees Twenty-One Lakh and &Q-Thpusand enly}
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10.1. FRegistration

The Online E-Auction will be beld through web portal /website https://baanknet.com on
the date and time mentloned above with vnlimited extemsion of 10 minutes. The
intending bidders / purchasers required to register through hitps:/ /baanknet.com |Buyer
Registration - link provided in the home page of the website) by using their mobile number
and wvalid email-id. The intending bidders f purchasers further required to uplead KYC
documents and Bank Details. The intending bidders / purchasers can be guided by the
Buyer Manual provided in the home page of the website

10.2, KYC Verification

While registaring as buyer /bidder, the intending bidder / purchaser are required to upload
KYC documents and Bank account details. Further, for approval of the KYC documents the
bidder/ purchasers should have *Digi Locker™ facility. Regitration formalities shall be
completed well in advance,

10.3. EMD Payment

On completion of KYC verification, the intending bidders / purchasers may login and make
the EMD payment, for EMD payment intending bidder/purchasers can be aulded by the
buver manual provided therein after login as buyer, Payment can be made through
payment gateway and also by way of creating challans and depesit the amount in the
wallet, The payment shall be emured well in advance before the stipulated time. If the
required EMD amcunt is not held in the buyer Wallet, the intending bidders / purchasets
will not be allowed to bid the property.

10,4 Bidding
The bidder has to select the property for which offer is submitted from the list menticned

in the above website and! or bidder can directly enter Property 0,
10.5. Help Desk
¥ For queries conact Murmber: E2912202E0 s email iD
suppert. BAANKRET@psballiance, com
~ For Registration and Login and Biddina Rules visit Buyer Manual link provided in the
home page of hitps: ! /basnknet. com
* For auction relagted queries e-mail to ubin08172858unionbankefindia. bank or

contact #324517291
10.6 Steps Involved

= Register on hitos: !/ /baanknet.com wsing mobile number and cmail 1D,
#  Upload requisite KYC Documents.
#  Pay EMD amount by Payment Gateways and also by Generate challan and transfer
EMD amount to bidder’s EMD Wallet,
Link/ Map the EMD amount with the property ID from the wallet of the bidder/
purchaser 1D

= Submission of bid shall be through Online mode on the auction date and time.

# In case of successful Bid, the balance bid amount to be paid as per the terms as

manticnad haraunder.

Bidders are advised 1o po through the website: htips://baanknet.com  and
https: ! feoww . unionbankofindia.co.ind avction- property fview-awction property. 85px far
detailed terms and conditions of Auction Sale before submitting their bids and taking part
in the E-Auction sale procesdines. Successful bidder will be intimated through e-mail after
the closing of the e-Bidding Process.

W'

11, The intending bidders may, If they choose, after taking prior appointment from the
Authorised Officer, inspect the immovabled/movable secured assets to be sold before the
date of E-Auction. It shall be the sole responsibility of the bidders to inspect and satisfy
themselves aboul the secured assets and specification before submitting the bid, On
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participation by any person or corporate it shall be deemed that the bidders have fully]
satisfied themselves as o the property /assets and claims/ dues affecting the property
| under Sale in all respects.

12. {a) In case of bidding, the bid increment shall not be less than T 1,11,000.00 (Rupees
Two Lakh and Eleven Thousand only) in excess of highest bid amount or the mmediate
preceding bid, as the case may be with mudtiple increment value than T 2,11,000.00
(Rupees Two Lakh and Eleven Theusand only).

{b) Invariably, the first bid of the propeftyfies will be Reserve Price + one Increment, This
amoint will be the minimum bid amount to participate in bidding process.

13. The sale will be confirmed in favour of the highest bidder and the confirmation of sale
shall be subject to the confirmation by the Secured Creditor,
14. Bids once made shall not be cancelled or withdrawn. The failure on the part of bidder
to comply with any of the terms and conditions of e-auction, mentioned herein will resuli
in forfeiture of the amount paid by the bidder.
15, The successful bidder 50 declared by the suthorised Officer shall deposit 25% of the
Sale Price {Inclusive of EMD) in Cash/DD/RTGS/NEFT fInternet transfer {Cheque subject to
realisation, immediately on the sale day or not later than nest working day with the Bank
in the Account bearing Number 172911980050000 in the Name of INWARD RTGS, IFSC:
UBINOB17295 and the balance 75% of the Sale Price an or before 15th day of confirmation
of Sale or within such extended period as agreed upen in writing between the secured
creditor and the purchaser, in any case not exceeding 3 months. In the event of failure 1o
tender 25% (15%+-EMD} of the sale price as per the terms of Sale by the successful bidder,
the EMD so deposited by him shall be forfeited to secured creditor and the bid accepted
shall stand cancelled automatically and the defaulting bidder shall neither have claim an
the property nor on any part of the sum for which it may be subsequently sold. In default
of payment of balance amount of purchase price before 15 days from the date of
confirmation of sale by the Secured Creditor or such extended period as may be mutually
agreed upon between the secured creditor and the purchaser [nat exceeding 3 months)
the amount already deposited by the auc tion purchaser shall be forfeited and the property
shall forthwith be sold again and the defaulting purchaser shall neither have claim on the
Property nor an any part of the sum for which it may be subsequently sold.

[ 16. The Authorised Officer may, where the property sold is subject to any encumbrances,
if he thinks fit, allow the purchaser to deposit with him the money required to discharge
the encumbrances and any interest due thereon together with such additional amount that
may be sufficient to meet the contingencies or further costs, expenses and interest as may
be determined by him. On such depesit of money for discharge of encumbrances, the
Authorised Officer may isue or cause the purchaser to issue the notices to the persons
interested in or entitled to the money deposited with him and take steps to make the
payment accordingly.
17. On confirmaticn of sale by the secured creditor and if the terms of payment have
been complied with by the successiul bidder, the Authorised Officer shall fssue 2
certificate of sale of immovable property in favour of the purchaser in Appendix-¥ to the
security Interest (Enforcement) Rules, 2002

18, Legal charges for conveyance, stamgp duty, registration charges and other incidental
charges as applicable shall be borne by the successful bidder only.

19, #s per provision of Section 19414 of Income Tax Act, 1967, 105 @ 1 % will be
applicable on the sale proceeds or stamp duty value of such property, whichever is higher,
whera aither sale proceeds or stamp duty value is Rs. 50,00,000/- (Rupees fifty lakhs) and
above, The successful bidder/ purchaser shall deduct the TOS from the sale price and
deposit the same with the Income Tax Department quoting Bank's name and PAN as a
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seller and St.l:rrﬂf'fl:re?ﬂginaj receipt of the TDS certificate to the Bank {Applicable for
immavable property, other than Agricultural land).

In case of movable/plant & machinery/stocks/ goods etc. GST charges will be applicable as
per the prescribed norms over & above the sale price.

20. The Authorised Officer will deliver the property on the basis of Possession taken on as
is where is basis, to the purchaser free from encumbrances, known to the Secured
Creditor on deposit of maney by the purchaser towards the discharge of such
ENCUMDrances,

21, The certiticate of sale will be issued specifically mentioning whether the le?J"I-&'!Ef
has purchased the immovable/movable secured assets free from any encumbrances known
to the secured creditor or not. No request for change of name in the sale cerrificate other
than the person who submitted the bid/participated in the auction shall be entertained.
22. The unsuceessful Bidders who have deposited EMD shall be entitled 1o have the same
refunded without ary interest immediately after the confirmation of sale by the
Authorized Officer in favour of suceessful bidder. The unsuccessful bidder is required to
place reqguest for refund https: £ /baankeel. com The bidders will pot be entitled to claim
any interest, costs, expenses and any other charges {if any).

23. Bank, the Secured Creditor, reserves the right to accept /! reject the highest bid
without assigning any reason thereof or to cancel the sale.

24, In case any dispute arises as to the validity of the bid(s), amount of bid, EMD or as to
the eligibility of the bidder, authority of the person representing the bidder, the
interpretation and decision of the Bank shall be final. In such an eventuality, the Bank
shall in its sole discretion be entitled to call off the sale and put the property to sale once
a@mn an any date and at such time as may be decided by the Bank .

5. The bank/service provider for e-auction shall not have any liability towards bidders for
any interruption or delay or technical snag in access to the site irrespective of the causes.
26. The above immovable secured assets will be sold in “As fs where iz, “As is What is”
and “whatever there is” condition.

27. The entire sale consideration shall be exclusively available for appropriation towards
dues to the Bank and it is exclusive of encumbrances of all statutory dues, maintenance
charges and other dues/charges if any, shall be settled by the proposed purchaser out of
his own sources.

28, To the best of information and knowledge of the Authorised Officer, there is no
encumbrance on the property except as stated above in point MNo.4 B 5. However, the
intending bidders should make their own independent enquiry regarding the
encumbrances, title of the property put to auction and the claims £ rights/ dues affecting
the property, prior to submitting their bid. The E Auction advertizement does nat
constitute and will not be deemed to constitute any commitment or any representation of
the Bank to seil the property. The Authorised Officer/Secured Creditor shall not be
responsible in any way for any third-party claims/rights/dues.

19. The Sale of property/fies isfare subject to the outcome of SA Mo, 77/2025 and 5A Mo.
37072025 filed before Honourable Debt Recovery Tribunal, Visakhapatnam.,
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