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To:

1" lYt/s" Godaavari Labs Pvt" Ltd.
Address:
Ptot No. 22 in Survey Nos: 35P, 36P,37P,
40P &AzP of API|C-De-Notified Area,
APSEZ, Latamkoduru(V), Rambitti,
Atchutapuram, Visahakhapatnam PIN-
53101 1

2" lAls. Godaavari Labs Pvt. Ltd.
Represented by its Managing Director Mr.
Vummaneni Siva Nageswara Rao
Address:
# Vummaneni Sadan, 50-28-1 611 , T P T
Cotony,
Seethammadhara, Visakhapatnam - 53001 3

3. Mr" Vummaneni Siva Nageswara Rao
S/o" Mr. Vummaneni Abbaiah
# Vummaneni Sadan, 50-28-1 6/1, T P T
Cotony,
Seethammadhara, Visakhapatnam - 53001 3

(And)
Mr. Vummaneni Siva Nageswara Rao,
S/O Vummaneni Abbaiah
Managing Director,
Ptot No.22 in Survey Nos: 35P, 36P, 37P,
40P &ALP of APIIC-De-Notified Area,
APSEZ, Latamkoduru(V), Rambitti,
Atchutapuram, Visahakhapatnam PIN-
53101 1

(And)
Mr. Vummaneni Siva Nageswra Rao,
S/O Vummaneni Abbaiah
DNO. 10-52-12134, Plot 58, Facors layout,
Near Latha Hospitat, Wattair Uptands
Visakhapatnam PIN-530003

4. Mrs. Vummaneni Lalitha Kumari
W/o Mr. Vummaneni Siva Nageswara Rao
# Vummaneni Sadan, 50-28-1611, T P T
Cotony,
Seethammadhara, Visakhapatnam - 530013
(And)
Mrs. Vummaneni Lalitha Kumari
W/O Mr. Vummaneni Siva Nageswra Rao,
Ptot No. 22 in Survey Nos: 35P, 36P,37P,
40P &.42P of APIIC-De-Notified Area,
APSEZ, Latamkoduru(V), Rambitti,
Atchutapuram, Visahakhapatnam PIN-53101 1

(And)
lvtrs. Vummaneni Lalitha Kumari
W/O Mr. Vummaneni Siva Nageswra Rao,
DNO. 10-52-17/34, Ptot 58, Facors layout,
Near Latha Hospitat, Wattair Uptands
Visakhapatnam PIN-530003

5. Mr. Vummaneni Rajesh
5/o Mr. Vummaneni Siva Nageswara Rao
# Vummaneni Sadan, 50-28-1611, T P T
Cotony,
Seethammadhara, Visakhapatnam - 53001 3
(And)
Mr. Vummaneni Rajesh
S/0 Mr" Vummaneni Siva Nageswra Rao,
C/o M/S Godaavari Labs Pvt Limited
Ptot No. 22 in Survey Nos: 35P, 36P,37P,
4P &.42P of APIIC-De-Notified Area,
APSEZ, Latamkoduru(V), Rambitti,
Atchutapuram, Visahakhapatnam PIN-
531 01 1

(And)

6. Mr. G Chandra Mouli Reddy
#Ftat No-401 Patace Heights, Sivaji Nagar,
Kurmannapatem,
Near NH-5 Tot[ gate, Vadlapudi,
Visakhapatnam-Pl N- 530M6

(And)
Mr. G Chandra Mouli Reddy
C/o M/S Godaavari Labs Pvt Limited
Ptot No. 22 in Survey Nos: 35P, 36P,37P,
40P &.42P of APIIC-De-Notified Area,
APSEZ, Latamkoduru(V), Rambitti,
Atchutapuram, Visahakhapatnam PIN-531 01 1

&__-
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i{r. Vummaneni Rajesh
S/O Mr. Vummaneni Siva Nageswra Rao
DNO. 10-52-17134, Ptot 58, Facors layout,
Near Latha Hospitat, Wattair Uptands
Visakhapatnam Pl N - 530003

(And)
Mr. G Chandra Mouli Reddy
Ftat No.401, Palace Heights
Sivaj inagar, Kurmannapatem,
Near NH-5 Tott gate,
Vadtapudi, Visakhapatnam PIN-530046

7" Mr. Kamavarapu Sarath Kumar,
#5-7-15l1, Ftat no: 101, Srinivasa Sadan,
Kukatpalty, Hyderabad - 500072
(And)
Mr. Kamavarapu Sarath Kumar
C/o M/S Godaavari Labs Pvt Limited
Ptot No" 22 in Survey Nos: 35P, 36P,37P,
40P &.42P of APIIC-De-Notified Area,
APSEZ, Latamkoduru(V), Rambitti,
Atchutapuram, Visahakhapatnam PIN-
531 01 1

(And)
Mr. Kamavarapu Sarath Kumar (Director)
DNO.5-7-15l1, Flat No.101, Srinivasa Sadan
Kukatpatly,
Hyderabad
PrN-500072

8. Mr. Vummaneni Dinesh,
S/o Mr. Vummaneni Siva Nageswara Rao
# Vummaneni Sadan, 50-28-1611, T P T
Cotony,
Seethammadhara, Visakhapatnam - 53001 3
(And)
iAr. Vummaneni Dinesh
S/O Mr. Vummaneni Siva Nageswra Rao DNO.
10-52-17/34, Ptot 58, Facors [ayout,
Near Latha Hospita[, Wattair Uptands
Visakhapatnam PIN-530003

9" Mr" Katta Veeraiah,
S/o Mr. Katta Brahmaiah
#Lingarao Patem, Sotasa, Guntur Dist"
522234

10. Mr. Trinadh Kurra,
S/o Mr. K. Seshaiah
#H.No.2-2, Tetagayapatem, Garikapadu,
Guntur Dist - 522112

1 1. Mrs. P. Bhramaramba
W/o Mr. Pamidi Shiva Prasad
#7-10-2515, Panthutu Gari Meda, ESI

hospitat, Otd Gajuwaka,
Visakhapatnam-530026
(And)
llrs. P. Bhramaramba
W/o Mr.Pamidi Shiva Prasad
D"No. 51-1-1, Ftat No. 3402, Tower A,
Lansum Oxygen Towers, Beside Rythu
Bazaar,
Seethammadhara, Visakhapatnam - 53001 3

1?.ttls. Sri Lakshmi Godavari
Spinning Mills tut. Ltd.

DNo.1 1 -191 / 1, Opp Pantutugarimeda, Old
Gaj uwaka, Visakhapatnam
Andhra Pradesh- PIN-530026

13. lrt/s" Sri Lakshmi Godavari
Spinning Mills Pvt. Ltd.

#D.No. 7-153, Tenali Road, Chebrotu
Vittage,
Guntur, Andhra Pradesh
PtN-522212

14. Ws. Sri Lakshmi Godavari
Spinning Mills Pvt. Ltd.

#5. No. 113, Chebrotu, Chebrotu Mandat,
Guntur District,
Andhra Pradesh -522712"

15. lrt/s. Sri Lakshmi Godavari Spinning
Mills Pvt. Ltd., Represented by its Managing
Director Mr. Vummaneni Siva Nageswara Rao
Address:
# Vummaneni Sadan, 50-28-1 611, T P T
Cotony, Seethammadhara, Visakhapatnam -
53001 3

16. Mrs. Kurra Sujatha (GPA Holder)
W/O Ravindra Babu,
Marripatem,
Unnava, Guntur, AP
PrN-522233
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Dear Sir/Madam,

Sub: Notice of 15 days for Sale of immovable secured assets under Rule 8 and 9 of the
Securitization and Reconstruction of Financiat Assets and Enforcement of Security
lnterest Act, 2002

1" Union Bank of lndia, Mid Corporate Branch, Visakhapatnam, AP, the Secured Creditor,
caused a demand notice dated 09.07.2024 under Section 13(2) of the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security lnterest Act 2002, cal.ting
upon you to pay the dues within the time stiputated therein. Since you faited to compty
with the said notice within the period stiputated, the Authorised Officer, has taken the
Constructive Possession of the Property in St. No.2 and Physical possession of the
Properties in St. No's.1,3 & 4 of the immovabte secured assets under Section 13(4) of the
Act read with Rute 8 of Security lnterest (Enforcement) Rutes, 2002 on Z4.1O.ZOZ4 &.

29"10.2024.

2-. As you have faited to ctear the dues of the secured creditor, the scheduted immovabte
secured assets that have been taken possession of by the Authorised Officer, witt be sotd
by hotding pubtic E-auction on 26-05- Tuesday from 12:00 NOON to 05:00 PM
bvinviting Bids from the pubtic through ontine mode on www.baanknet.com.

3. The Reserve Price of the properties witt be as given betow:

SI
No

Description of the lmmovable Properties Reserve Price

1 (Originat Registered Deed under Doc.No.6146/2017 dated
06. 12.?017, SRO, Yelamanchiti)
Att the piece and parcel of vacant site measuring 400 sq.yds or 3A.45
Sq.Mts., bearing Ptot No.514 of VKPCPIR-SDA-VUDA vide
L.P.no.01 /20'16in the name of Sitpa Hitt View park, covered by Survey
No.2/2 of Vedurawada Village, Atchutapuram Mandal, Anikapatte
District owned by Mrs. Pamidi Bhramramba, W/o p. Shiva prasad.

bounded
Direction Al per the Documents
East 40 ft Road
South Ptot No 513
West Ptot No 503
North 60 Ft Road

Reserve Price:
Rs.41,50,000/-
(Rupees Forty-
One Lakh and
Fifty Thousand
Onty)

2. (Originat Registered Deed under Doc. No. 1255/2003 dated 23-06-
2003, vatticherukuru viltage and panchayat chebrotu sRo Guntur
Dist)
Att that piece and parcel of commerciat tand & Buitding site
measuring tota[ extent of 709.00 Sq.yds (630.00+79.00), together
with godown bearing Door No.9-80/3, Assessment No.g56, Eteciricity
Service Connection No.9111351001139, Covered under SNo.127li
,Vatticherukuru Vitlage, Vatticherukuru panchayat ft mandal,
Chebrolu SRO, Guntur district owned by Mrs. Vummaneni Latitha
Kumari W/o Mr. V. Siva Nageswara Rao Property bounded by
Item No -1
Direction the DocumentsAs
East Property of Vetpuri Venkateshwarutu
South 24 Ft Road
West Property of Kandimalta Asha Latha
North 18 Ft Road

Reserve Price:
Rs.66,50,000/-
(Rupees Sixty-Six
Lakh and Fifty
Thousand Onty)

b-
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No

Description of the lmmovable Properties Reserve Price

Item No - 2 (79 Sq.Yds)
Att that land of an extent of 79 Sqyds or 66.05 Sq Mts. Together with
Gowdown Covered under SNo.127lC, Vatticherukuru Vi[[age,
Vatticherukuru panchayat & mandat, Chebrolu SRO, Guntur district
owned by Mrs. Vummaneni Latitha Kumari W/o Mr. V. Siva Nageswara
Rao bounded

3. (Un Registered Witt deed dated 27-09-2020, Lingayapalem vittage,
Thuttur mandalam, Guntur Dist Link Documents: Registered Sate Deed
No.277212006 dated 24.03.2007 and Registered Exchange Deed
No.63412007 dated 23.03.2007)
Atl that piece and parcet of Residential land & Buitding (G+2 Ftoors)
with Door No. 7-154 on land measuring 0.975 Acres or 4,718.99 Sq yds
out of Ac 18.89 Cents comprises of Ac 2.59 Cents in Sy No.113/3, Ac
6.67 cents in Sy No.'t13/4, Ac 0.57 Cents in Sy No.'113/5, Ac 6.00 in
Sy No.113/8 and Ac 3.06 Cents in Sy No.107 of Chebrotu Vittage &
panchayat, Chebrotu Mandat, Chebrotu Sub-Reg,1 Guntur Dist owned
by Mr. Vummaneni Rajesh & Mr. Vummaneni Dinesh S/o Mr. V. Siva

Rao bounded

Direction
As per the Documents

East Government Donka
South Land of M/S Srikar Cotton Spinninq Mitts
West Land of Vummineni Abbaiah
North Land of Vummineni Siva Nageswara Rao

Reserve Price:
Rs.5,27,00,000/ -

(Rupees Five
Crore and
Twenty-5even
Lakh Onty)

4. (Originat Registered Deed under Doc. No. 636/2A07 dated 24-03 -7007 ,

Lingayapatem vitlage, Thutturu Mandatam, Guntur Dist)
Att that piece and parcel of Residential land & Buitding (G+2 Ftoors)
on land measuring 0.75 Acres or 3629.99 Sq Yds out of Ac 18.89 Cents
comprises of Ac 2"59 Cents on S" No. 'l'1313, Ac 6.67 Cents in SNO.
113/4,AC 0.57 Cents in Sy No. 11315,Ac 6.00 in Sy No" ',113/8, Ac 3.06
cents in Sy No.107, of Chebrolu Vittage & panchayat, Chebrolu
Mandat, Chebrotu Sub-Reg, Guntur Dist owned by Mr. V. Siva

Rao. bounded
Direction As per the Documents
East Government Donka
South Land of M/S Srikar Cotton Spinnine Mitls
West Land of Vummineni Abbaiah
North Land of Vummineni Siva Naqeswara Rao

Reserve Price
Rs.4,22,00,000/-
(Rupees Four
Crore and
Twenty-Two Lakh
Onty)

4" For detaited Terms and Conditions of the sate, ptease refer to the tink provided in
https: / /www. unionbankofindia. bank.in/auction property/view auction-property.aspx
and the same is also enctosed herewith" 

.-
.!.

Yours F-ai utty,

a

Place: Visakhapatnam
Date:04.05.2026

a

Officer
of lndia,

Encl: Sate Notice

Union Bank
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of lndia
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orRffivrw Asset Recovery Branch
Door No 26-15-150 Andhra Bank Bui lding Changalraopeta

Amuvgorn VISAKHAPATNATA 53OOO1
Telep hone No.089 1 -25377921 82 { tO email: ubinO8 1 7295@unionbankofi ndia.bank.in

APPENDIX.IV.A

[See Proviso to Rule 8 (6)]
SALE NOTICE FOR SALE OF IMAAOVABLE PROPERTTES

E-Auction Sate Notice for Sate of lmmovabte fusets under the Securitization and Reconstruction of
Financiat Assets and Enforcement of Security lnterest Act, 2002 read with proviso to Rute g (6) of the
Security lnterest (Enforcement) Rutes, 2002.Notice is hereby given to the pubtic in generat and in
particutar to the Borrower(s)/Co-Obtigant (s)/Mortgagor(s) and Guarantor(s) that the betow described
immovabte properties mortgaged/charged to Union Bank of lndia, the Constructive Possession of the
Property in St" No.2 and PhysicatPossession of the Properties in St. No's.1,3 & 4 of which has been taken
by the Authorised Officer of Union Bank Of lndia (Secured Creditor), witt be sotd on 26.05"2026 ,.As is
where is", "As is what is", and "Whatever there is" basis for recovery of Rs.95,81,65,151.00 (Rupees
Ninety Five Crore Eighty One Lakh Sixty Five Thousand and One Hundred Fifty One Only) together
withcontractuatrateofinterestasstatedaboveasof3l.O3.2A26ptusfurtherinterest,costsandcharges
due to the Union Bank of lndia from Borrower/Guarantor:

1. M/s. Godaavari Labs Pvt. Ltd.
Address:
Ptot No. 22 in Survey Nos: 35P, 36P,37p, 40p
&.42P of APIIC-De-Notified Area,
APSEZ, Latamkoduru(V), Rambitti,
Atchutapuram, Visahakhapatnam PIN-53101 1

2. tUs. Godaavari Labs Pvt. Ltd.
Represented by its Managing Director Mr.
Vummaneni Siva Nageswara Rao
Address:
# Vummaneni Sadan, 50-28-1611, T P T Cotony,
Seethammadhara, Visakhapatnam - 530013

3. Mr. Vummaneni Siva Nageswara Rao
S/o. Mr. Vummaneni Abbaiah
# Vummaneni Sadan, 50-28-1 611, T P T Cotony,
Seethammadhara, Visakhapatnam - 53001 3

(And)
Mr. Vummaneni Siva Nageswara Rao,
S/O Vummaneni Abbaiah
Managing Director,
Ptot No" 22 in Suruey Nos: 35P, 36P, 37p,4Op
&.42P of APIIC-De-Notified Area,
APSEZ, Latamkoduru(V), Rambitti,
Atchutapuram, Visahakhapatnam PIN-531 01 1

(And)
Mr. Vummaneni Siva Nageswra Rao,
S/O Vummaneni Abbaiah
DNO. 10-52-12/34, Ptot 58, Facors [ayout,
Near Latha Hospitat, Wattair Uptands

m PIN-530003

4. Mrs. Vummaneni Lalitha Kumari
W/o Mr. Vummaneni Siva Nageswara Rao
# Vummaneni Sadan, 50-28-1 611 , T P T Cotony,
Seethammadhara, Visakhapatnam - 53001 3
(And)
Mrs. Vummaneni Lalitha Kumari
W/O Mr. Vummaneni Siva Nageswra Rao,
Ptot No. 22 in Survey Nos: 35P, 36P,37P,40P
&.47P of APIIC-De-Notified Area,
APSEZ, Latamkoduru(V), Rambitti,
Atchutapuram, Visahakhapatnam PIN-531 01 1

(And)
Mrs. Vummaneni Lalitha Kumari
Wi O Mr. Vummaneni Siva Nageswra Rao,
DNO. 10-52-17/34, Ptot 58, Facors layout,
Near Latha Hospitat, Wattair Uptands
Visakhapatnam PIN-530003

5. Mr. Vummaneni Rajesh
S/o Mr" Vummaneni Siva Nageswara Rao
# Vummaneni Sadan, 50-28-1611, T P T eotony,
Seethammadhara, Visakhapatnam - 53001 3
(And)
Mr. Vummaneni Rajesh
S/O Mr. Vummaneni Siva Rao

6. Mr. G Chandra Mouli Reddy
#Ftat No-401 Patace Heights, Sivaji Nagar,
Kurmannapatem,
Near NH-5 Tot[ gate, Vadtapudi, Visakhapatnam-
PrN-530046

T

b-/
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C/o M/S Godaavari Labs Pvt Limited
Ptot No. 22 in Survey Nos: 35P, 36P,37P,40P
&.42P of APIIC-De-Notified Area,
APSEZ, Latamkoduru(V), Rambitti,
Atchutapuram, Visahakhapatnam PIN-531 01 1

(And)
Mr. Vummaneni Rajesh
S/O Mr. Vummaneni Siva Nageswra Rao DNO. 10-
52-12134, Ptot 58, Facors tayout,
Near Latha Hospitat, Wattair Uptands
Visakhapatnam Pl N- 530003

Mr" G Chandra Mouli Reddy
C/o M/S Godaavari Labs Pvt Limited
Ptot No. 22 in Survey Nos: 35P, 36P,37P,40P
&.42P of APIIC-De-Notified Area,
APSEZ, Latamkoduru(V), Rambitti,
Atchutapuram, Visahakhapatnam PIN-531 01 1

(And)
Mr. G Chandra Mouli Reddy
Ftat No.401, Patace Heights
Sivajinagar, Kurmannapatem,
Near NH-5 Tot[ gate,
Vadtapudi, Visakhapatnam PIN-530046

7. Mr" Kamavarapu Sarath Kumar,
#5-7 -15l 1 , Ftat no: 101 , Srinivasa Sadan,
Kukatpatty, Hyderabad - 500077

(And)
Mr. Kamavarapu Sarath Kumar
Clo MIS Godaavari Labs Pvt Limited
Ptot No. 22 in Survey Nos: 35P, 36P,37P,40P
&.42P of APIIC-De-Notified Area,
APSEZ, Latamkoduru(V), Rambitti,
Atchutapuram, Visahakhapatnam PIN-53101 1

(And)

Mr. Kamavarapu Sarath Kumar (Director)
DNO.5-7-15l1, Ftat No.101, Srinivasa Sadan
Kukatpatty, Hyderabad, PIN-500072

8. Mr. Vummaneni Dinesh,
S/o Mr. Vummaneni Siva Nageswara Rao
# Vummaneni Sadan, 50-28-1611, T P T Cotony,
Seethammadhara, Visakhapatnam - 53001 3

(And)
Mr. Vummaneni Dinesh
S/O Mr. Vummaneni Siva Nageswra Rao DNO. 10-
52-12134, Ptot 58, Facors layout,
Near Latha Hospitat, Wattair Uplands
Visakhapatnam PIN-530003

9. Mr. Katta Veeraiah,
S/o Mr. Katta Brahmaiah
#Lingarao Patem, Sotasa, Guntur Dist.572234

10. Mr. Trinadh Kurra, S/o Mr. K. Seshaiah
#H.No.2-2, Tetagayapatem, Garikapadu, Guntur
Dist - 522112

1 1. l{rs. P. Bhramaramba
W/o Mr. Pamidi Shiva Prasad
# 7-10-25/5, Panthutu Gari Meda, ESI hospitat,
Otd Gajuwaka,
Visakhapatnam-530026
(And)
Mrs. P. Bhramaramba
W/o Mr.Pamidi Shiva Prasad
D.No" 51-1-1, Ftat No" 3402, Tower A,
Lansum Oxygen Towers, Beside Rythu Bazaar,
Seethammadhara, Visakhapatnam - 53001 3

12.Mls. Sri Lakshmi Godavari
Spinning Mills tut. Ltd"

DNo.1 1 -191 11, Opp Pantutugarimeda, Otd
Gaj uwaka, Visakhapatnam
Andhra Pradesh- PIN- 530025

13. lvt/s. Sri Lakshmi Godavari
Spinning Mills Pvt. Ltd.

#D.No. 7-153, Tenati Road, Chebrotu Viltage,
Guntur, Andhra Pradesh
PtN-522212

14" Mls. Sri Lakshmi Godavari
Spinning Mills Pvt. Ltd.

#S. No. 113, Chebrotu, Chebrotu Mandat,
Guntur District,
Andhra Pradesh -522212.

15. lil/s. Sri Lakshmi Godavari Spinning Mills tut.
Ltd., Represented by its Managing Director Mr.
Vummaneni Siva Nageswara Rao
Address:
# Vummaneni Sadan, 50-28-1611, T P T Cotony,
Seethammadhara, Visakhapatnam - 530013

16. Mrs. Kurra Sujatha(GPA Holder)
W/O Ravindra Babu,
Marripatem,
Unnava, Guntur, AP
PrN-522233

The Reserve Price of the Secured Assets is fixed as detaited hereafter betow which the property woutd
not be sotd. The Earnest Monev to be deposited is mentioned below and Bidder/s shall improve their
offers in multiples of Bid lncrement amount at the time of bidding in e-auction process:
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scH PRICE
sl
No

Description of the lmmovable Properties Reserve Price/EMD/
Bid lncrement

Date and time of E

auction

1 (Original. Registered Deed under Doc.No.6'146/20'17
dated 06.1 2.2017, SRO, Yelamanchiti)
Att the piece and parce[ of vacant site measuring 400
Sq.Yds or 334.45 Sq.Mts", bearing Plot No.514 of
VKPCPIR-SDA-VUDA vide 1.P.no.0112016 in the name of
Sitpa Hitt View Park, covered by Survey No.2/2 of
Vedurawada Vittage, Atchutapuram Mandat, Anakapatle
District owned by Mrs. Pamidi Bhramramba, Wlo P.
Shiva Prasad. bounded

Direction As per the Documents
East 40 ft Road
South Ptot No 513
West Ptot No 503
North 60 Ft Road

Reserve Price:
Rs.41,50,000/-
(Rupees Forty-One
Lakh and Fifty
Thousand Onty)
EMD Amount
Rs.4,1 5,000/-
(Rupees Four Lakh
and Fifteen Thousand
Onty)

Bid lncrement
Rs.42,000/- (Rupees
Forty-Two Thousand
Onty)

26-05-2026, Tuesday
from 12:00 NOON to
05:00 Prtd

(with 10 min untimited
auto extensions)
E-auction website-
https: / /baanknet"com

2" (Original Registered Deed under Doc. No. 1255/2003
dated 23-06-2003, Vatticherukuru vittage and panchayat
Chebrolu SRO Guntur Dist)

Att that piece and parcel of Commercial land & Buitding
site measuring total extent of 709.00 Sq.yds
(630.@+79.00), together with godown bearing Door
No"9-80/3, Assessment No"856, Etectricity Service
Connection No.9111351001139, Covered under
SNo.127lC,Vatticherukuru Vittage, Vatticherukuru
panchayat & mandat, Chebrotu SRO, Guntur district
owned by Mrs. Vummaneni Latitha Kumari W/o Mr. V.
Siva Nageswara Rao.Property bounded by

Item No -1 30 Yds

Item No - 2 (79 Sq.Yds)
Att that land of an extent of 79 Sq yds or 66.05 Sq Mts.
Together with gowdown Covered under 5No.127/C
,Vatticherukuru Vitlage, Vatticherukuru panchayat &
mandat, Chebrotu SRO, Guntur district owned by Mrs.
Vummaneni Lalitha Kumari W/o Mr" V. Siva Nageswara
Rao. bounded
Direction As Per the Documents

East of E.Vasudeva Rao
South 24 Ft Road
West of V.SambaSiva Rao
North of Koteswara Rao

Direction As per the Documents
East Property of Velpuri Venkateshwarutu
South 24 Ft Road
West Property of Kandimatta Asha Latha
North 18 Ft Road

Reserve Price:
Rs.66,50,000/-
(Rupees Sixty-Six
Lakh and Fifty
Thousand Onty)

EMD Amount
Rs.6,65,000/-
(Rupees Six Lakh and
Sixty-Five Thousand
Onty)

Bid lncrement
Rs.67,000/- (Rupees
Sixty-Seven Thousand
Onty)

26-05-2026. Tuesdav
from 12:Q0 NQQN_to
05:00 PM

(with 10 min unlimited
auto extensions)
E-auction website-
https: //baanknet.com

b--
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No

Description of the lmmovable Properties Reserve Price/EMD/
Bid lncrement

Date and time of E

auction

3. (Un Registered Witt deed dated 27-09-2020,
Lingayapatem vitlage, Thuttur mandatam, Guntur Dist
Link Documents: Registered Sate Deed No.277212W6
dated 24.03.2W7 and Registered Exchange Deed
No"634/2007 dated 23.03.2007)

Att that piece and parcel of Residentia[ land & Buitding
(G+2 Floors) with Door No. 7-154 on [and measuring
0.975 Acres or 4,718.99 5q yds out of Ac 18.89 Cents
comprises of Ac7.59 Cents in Sy No.1 13/3, Ac 6.67 cents
in Sy No.113/4, Ac 0.57 Cents in 5y No.113/5, Ac 6.00 in
Sy No.113/8 and Ac 3.06 Cents in Sy No.107 of Chebrotu
Vittage & panchayat, Chebrotu Mandat, Chebrolu Sub-
Reg,1 Guntur Dist owned by Mr. Vummaneni Rajesh &
Mr. Vummaneni Dinesh 5/o Mr. V. Siva Nageswara Rao.

bounded

Reserve Price:
Rs.5,27,00,000/-
(Rupees Five Crore
and Twenty-Seven
Lakh Onty)

EMD Amount
Rs.52,70,000/-
(Rupees Fifty-Two
Lakh and Seventy
Thousand Onty)

Bid lncrement
Rs.5,27,000/-
(Rupees Five Lakh
and Twenty-Seven
Thousand Onty)

26-05-2026
from 12:00 NOON to
05:00 PM

(with 10 min untimited
auto extensions)
E-auction website-
https: / /baanknet.com

4. (Originat Registered Deed under Doc. No. 636120o7
dated 24-03-2007, Lingayapalem vittage, Thu[[uru
mandatam, Guntur Dist")

Att that piece and parcel of Residential land & Buitding
(G+2 Ftoors) on land measuring 0.75 Acres or 3629.99 Sq
Yds out of Ac 18.89 Cents comprises of Ac 2.59 Cents on
s. No. 11313, Ac 6.67 Cents in SNO. 11314,AC 0.57 Cents
in 5y No. 11315,4c 6.00 in Sy No. 1'13/8, Ac 3.06 cents
in 5y No.107, of Chebrolu Vittage & panchayat, Chebrotu
Mandat, Chebrotu Sub-Reg, Guntur Dist. owned by Mr. V.
Siva Nageswara Rao.

bounded

Reserve Price:
Rs.4,22,00,000/ -

(Rupees Four Crore
and Twenty-Two
Lakh Onty)
EMD Amount
Rs.42,20,000/-
(Rupees Forty Two
Lakh and Twenty
Thousand only)

Bid lncrement
Rs.4,22,0ffi1-
(Rupees Four Lakh
and Twenty-Two
Thousand Onty)

26-05-2026. Tue$lay
from 12:00 NOON to
05:00 PM

(with 10 min untimited
auto extensions)
E-auction website-
https: / /baanknet.com

. There are no encumbrances known to the Bank on the property.

. The borrower fited a Securitization Apptication (SA) in the Honourabte Debts Recovery Tribunal
(DRT), Visakhapatnam vide SAl487 /2025 and SA/79812025 and are pending for disposat.

. For detaited terms and conditions of the sate, ptease refer to the tink provided in
https://www.unionbankofindia.bank.in/auction-propertv/viewauction- propertv.aspx. The same
is also enclosed herewith 

- .:,

,,, t

\f,\sr.
\'\:r-l

Authorized Officer
Union Bank of lndia, Asset Recovery Branch

Place: Visakhapatnam
Date: 04.05.2026

Enct: Terms of Sate
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AND OF RED1" Name
address of
Borrower
Guarantors

and
the
and

Address:
Plot No. 22 in Survey Nos: 35p, 36p,
37P, 40P &42P of APttC-De-Notified
Area,
APSEZ, Latamkoduru(V), Rambitti,
Atchutapuram, Visahakhapatnam plN-
53101 1

1. tAls. Godaavari Labs Pvt. Ltd. lrlls. Godaavari Labs h^. Ltd.
Represented by its Managing
Director Mr. Vummaneni Siva
Nageswara Rao
Address:
# Vummaneni Sadan, 50-28-16/1, T
P T Cotony, Seethammadhara,

2.

m - 530013
. Vummaneni Siva Nageswara

S/o. Mr. Vummaneni Abbaiah
# Vummaneni Sadan, 50-28-16/ 1, T p
T Cotony, Seethammadhara,
Visakhapatnam - 530013

(And)
Mr. Vummaneni Siva Nageswra Rao,
S/O Vummaneni Abbaiah
Managing Director,
Ptot No. 22 in Survey Nos: 35p, 36p,
37P, 40P &.42P of APilC-De-Notified
Area, APSEZ, Lalamkoduru(V),
RambiIti, Atchutapuram,
Visahakhapatnam PtN-531 01 1

(And)
Mr. Vummaneni Siva Nageswra Rao,
S/O Vummaneni Abbaiah
DNO. 10-52-12/34, Ptot 58, Facors
layout, Near Latha Hospitat, Wattair
Uplands
Visakhapatnam Pl N- 530003

3. Mr
Rao

4. Mrs. Vummaneni Lalitha
Kumari
W/o Mr. Vummaneni Siva
Nageswara Rao # Vummaneni
Sadan, 50-28-16/1, T P T Cotony,
Seethammadhara, Visakhapatnam
- 530013
(And)
Mrs" Vummaneni Lalitha Kumari
W/O Mr. Vummaneni Siva
Nageswra Rao,
Plot No. 22 in Survey Nos: 35p,
36P,37P, 40P &42P of ApilC-De-
Notified Area, APSEZ,
Latamkoduru (V), Rambitli,
Atchutapuram, Visahakhapatnam
PrN-531011

(And)
Mrs. Vummaneni Lalitha Kumari
W/O Mr. Vummaneni Siva
Nageswra Rao,
DNO. 10-52-12/34, ptot 58, Facors
tayout, Near Latha Hospital,
Waltair Uptands Visakhapatnam
PrN-530003

5. Mr. Vummaneni Rajesh
S/o Mr. Vummaneni Siva Nageswara
Rao
#Vummaneni Sadan, 50-28-16/1,T p
T Colony,
Seethammadhara, Visakhapatnam -
53001 3
(And)
Mr. Vummaneni Rajesh
S/O Mr. Vummaneni Siva Nageswra
Rao, C/o M/5 Godaavari Labs pvt
Limited
Ptot No. 22 in Survey Nos: 35p, 36p,
37P, 40P &.42P of APtIC-De-Notified
Area, APSEZ, Lalamkoduru(V),
Rambitti, Atchutapuram,
Visahakhapatnam PtN-53101 1

(And)
Mr. Vummaneni Rajesh
S/O Mr. Vummaneni Siva Nageswra

FacorsDNO. 1 -12/ Ptot

" G Chandra Mouli Reddy
No-401 Palace Heights, Sivaji

Nagar, Kurmannapatem,
Near NH-5 To[[ gate, Vadtapudi,
Visakhapatnam - P I N - 530046

(And)
Mr. G Chandra Mouli Reddy
Clo MlS Godaavari Labs Pvt
Limited
Ptot No. 22 in Survey Nos: 35p,
36P, 37P, 40P &42P of API|C-De-
Notified Area,
APSEZ, Latamkoduru(V), Rambitti,
Atchutapuram, Visahakhapatnam
PtN-531011

(And)
Mr. G Chandra Mouli Reddy
Ftat No.401, Patace Heights
Sivajinagar, Kurmannapatem,

6" Mr
#Ftat

Near
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tayout,
Near Latha Hospitat, Wattair Uptands
Visakhapatnam Pl N- 530003

Vadtapudi, Visakhapatnam PIN-
530M6

7. Mr" Kamavarapu Sarath Kumar,
#5-7-'1511, Flat no: 101, Srinivasa
Sadan,
Kukatpally, Hyderabad - 500072

(And)
Mr. Kamavarapu Sarath Kumar
Clo MIS Godaavari Labs Pvt Limited
Plot No. 22 in Survey Nos: 35P, 36P,
37P, 40P &42P of API|C-De-Notified
Area, APSEZ, Lalamkoduru(V),
RambiIti, Atchutapuram,
Visahakhapatnam PIN-531 01 1

(And)

Mr. Kamavarapu Sarath Kumar
(Director)
DNO.5-7-1 5/1, Ftat No.101, Srinivasa
Sadan, Kukatpatty, Hyderabad
PrN-500072

8. Mr. Vummaneni Dinesh,
S/o Mr. Vummaneni Siva
Nageswara Rao
# Vummaneni Sadan, 50-28-16/1, T
P T Cotony,
Seethammadhara, Visakhapatnam
- 530013
(And)
Mr. Vummaneni Dinesh
S/O Mr. Vummaneni Siva Nageswra
Rao DNO. 10-52-17134, Plot 58,
Facors layout, Near Latha
Hospita[, Wattair Uplands
Visakhapatnam PIN- 530003

9. Mr. Katta Veeraiah,
S/o Mr. Katta Brahmaiah
#Lingarao Patem, Solasa, Guntur Dist.
522234

10. Mr. Trinadh Kurra,
5/o Mr. K. Seshaiah
#H. No.2-2, Telagayapalem,
Garikapadu, Guntur Dist. - 522112

11. Mrs. P" Bhramaramba
W/o Mr. Pamidi Shiva Prasad
# 7-10-2515, Panthutu Gari Meda, ESI

hospital, Otd Gajuwaka,
Visakhapatnam-530026
(And)
Mrs. P. Bhramaramba
W/o Mr.Pamidi Shiva Prasad
D.No. 51-1-1, Flat No. 3402, Tower A,
Lansum Orygen Towers, Beside Rythu
Bazaar, Seethammadhara,
Visakhapatnam - 5300'13

12.
lrt/s. Sri Lakshmi Godavari

Spinning Mills Pvt. Ltd.
DNo.11 -1911'1, Opp
Pantutugarimeda, Otd Gajuwaka,
Visakhapatnam
Andhra Pradesh- PIN-530026

13. M/s. Sri Lakshmi Godavari
Spinning Mills Pvt. Ltd.

#D.No. 7-153, Tenati Road, Chebrotu
Vittage, Guntur, Andhra Pradesh
PtN-522212

14. Mls. Sri Lakshmi Godavari
Spinning Mills hrt. Ltd.

#S. No. 113, Chebrolu, Chebrotu
Mandat, Guntur District,
Andhra Pradesh -522212

15" |t/s" Sri Lakshmi Godavari
Spinning Mills Pvt. Ltd.

Represented by its Managing Director
Mr. Vummaneni Siva Nageswara Rao

Address:
# Vummaneni Sadan, 50-28-1611, T P

T Colony, Seethammadhara,
Visakhapatnam - 530013

16. Mrs. Kurra Sujatha(GPA
Holder)
W/O Ravindra Babu,
Marripatem, Unnava, Guntur, AP
PrN-522233

2. Name and

address of the
Secured Creditor

Loan Base Branch: Mid Corporate Branch, Visakhapatnam.
Now, the Account is at Union Bank of lndia, Asset Recovery Branch, Door No.
26-15-150, Andhra Bank Buitding, Changalraopeta, Visakhapatnam 530 001.

3" Description of immovable secured assets to be Sold:
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Sl. No. Description of Property

Direction the DocumentsAs
East 40 ft Road
South Ptot No 513
West Ptot No 503

Property 1

North 60 Ft Road

4!t th_e piece and parcel of vacant site measuring 400 Sq.yds or
334.45 Sq. Mts., bearing Ptot No.514 of VKpCp|R-SDA-VUbA vide
L.P.no.O1 /2016 in the name of Sitpa Hi[ View park, covered by
Survey No.2/2 of Vedurawada Vittage, Atchutapuram Mandat,
Anakapalte District owned by Mrs. pamidi Bhramramba, Wlo p.
Shiva Prasad.
Property bounded by

under Doc.No.6146/2017 dated(Originat Registered Deed
06.12.2017, SRO, Yelamanchiti)

Direction As Per the Documents
East of E.Vasudeva Rao

South 24 Ft Road
West of V.SambaSiva Rao

Property 2

North of Koteshwara Rao

Deed under Doc. No. 1255/2003 dated 23-06-

Item No - 2 (79 Sq.Yds)
Att that land of an extent of 79 Sq yds or 66.05 Sq Mts. Together
with gowdown Covered under SNo.127/C, yatticherukuru Vittage,
Vatticherukuru panchayat & mandat, chebrolu sRo, Guntur district
owned by Mrs. Vummaneni Latitha Kumari W/o Mr. V" Siva
Nageshwara Rao
Property bounded by

2003, Vatticherukuru vittage and panchayat Chebrotu SRO Guntur
Dist. )

Att that piece and parcel of Commerciat tand & Buitding site
measuring total extent of 709.00 sq.yds (630.00+7g.00), together
with godown bearing Door No.9-80/3, Assessment No.gSO,
Electricity Service connection No.9111351001139, covered under
SNo.127lC,Vatticherukuru Vittage, Vatticherukuru panchayat &
mandal, Chebrotu SRO, Guntur district owned by Mrs. Vummaneni
Latitha Kumari w/o Mr. v. siva Nageswara Rao.property bounded
by

Property bounded by

Direction As per the Documents
East Venkateshwarulu
South 24 Ft Road
West Propertv of Kandimalta Asha Latha
North 18 Ft Road

Item No -1 630

(Originat Registered

Property 3 27-09-Un witt dateddeedRegistered VI2020, Lingayapatem lage
Thutlur DistGuntur Link Documents SaleRegistered

No.2772/2ffi6Deed 24.dated 200703 and Registered Exchange
Deed No. dated634/2ctr7 23.03 2007)

AI that and Residenti Iandal &piece parcel Buitdi Ftoors(G+2ng )
Doorwith 7No. 54 landon 0. Acres975 or 871 99measuring 4, Sq

out 1 898. CentsAc Acof 7.yds 59 lnCentscomprises Sy
No. 1 6.67Ac cents n3/3, 1No. 31 4 Ac 0. 575y INCents 5y
No. 3/51 6.Ac 00 n No. 3/1 8 and 3Ac Cents06 n5y No. 07 ofSy
Chebrolu & MandalChebrolu Cheb rotu b-Su
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Reg,1 Guntur Dist owned by Mr. Vummaneni Rajesh & Mr
Vummaneni Dinesh S/o Mr. V. Siva Nageshwara Rao
Property Dqlnded

Property 4 (Originat Registered Deed under Doc. No. 63612007 dated 24-03-
2007, Lingayapatem vi[[age, Thulturu mandatam, Guntur Dist)
Att that piece and parcet of Residential [and & Buitding (G+2 Ftoors)
on tand measuring 0.75 Acres or 3629.99 Sq Yds out of Ac 18.89
Cents comprises of Ac 2.59 Cents on S. No. 113/3, Ac 6.67 Cents in
SNO. 11314,4C 0.57 Cents in 5y No. 113/5,Ac 6.00 in 5y No. 113/8,
Ac 3.06 cents in Sy No.107, of Chebrolu Vittage & panchayat,
Chebrolu Mandal, Chebrolu Sub-Reg, Guntur Dist owned by Mr" V.
Siva Nageswara Rao.
Property bounded by

4.The details of encumbrances,
if any known to the Secured

Creditor

Nit

5" Detaits of Stay / Status Quo
/Litigation pending against the
property, if any, known to the
secured creditor in
Courts/Tribunals etc.

The borrower fited a Securitization Application (SA) in the
Honarable Debts Recovery Tribunat (DRT), Visakhapatnam vide
SAl487/2025 and 5A/798/2025 and are pending for disposal"

6. Last date for submission of
EMD

EMD shatt be deposited and Linked/Mapped with the Property lD
before the expiry of auction time prior to ptacing the bid.
It is advisabte to deposit and Link / Map the EMD amount with the
property lD wett in advance to avoid any technicat etitch.

7" Date & Time of auction 26.05.2076, Tuesday from 12:00 NOON to 05:00 PM

(with 10 min unlimited auto extensions)
E-auction website- https: //baanknet.com

8.The secured debt for the
recovery of which the
immovable secured asset is to
be sotd:

Total Dues as of 31.03.2026:
Rs.95,81,65,151.00 (Rupees Ninety-Five Crore Eighty-One Lakh
Sixty-Five Thousand and One Hundred Fifty-One Only) together with
contractuat rate of interest as on 31.03.2026 ptus further interest,
costs and charges due to the Union Bank of lndia from
Borrower/Guarantors

9.1. Reserve price for the
property / Properties below
which the property witl not be

sotd:

Property 1

Property 2

Property 3

Reserve Price:
Rs.41,50,000/- (Rupees Forty-One Lakh and Fifty
Thousand Onty)/
Properties below which the property will not be
sold:
Reserve Price +One Bid lncrement
Reserve Price:
Rs.66,50,000/- (Rupees Sixty-Six Lakh and Fifty
Thousand Onty)/
Properties below which the property will not be
sold:
Reserve Price +One Bid lncrement
Reserve Plice:
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Properties below which the property will not be
sold:
Reserve Price +One Bid lncrement

Seven Lakh Onty)/

Property 4

$"4,.221901000/- (Rupees Four Crore and Twenty-
Two Lakh Onty)/
Properties below which the property will not be
sold:
Reserve Price +One Bid lncrement

Reserve Price:

Property 1 EMD Amount
Rs.4,15,000/ LakhFour(Rupees Fifteenand
Thousand

Property 2 EMD Amount
Rs.6,65,000/
Thousand On

- (Rupees Six Lakh and Sixty-Five

Property 3

Rs.52,70,000/- (Rupees Fifty-Two Lakh and
Seven Thousand

EMD Amount

9.2. EMD Payable

Property 4
Rs.42,20,000/ - (Rupees Forty-Two Lakh and

EMD

Thousand

1 OYo theof Reserve Price entionm ed above.

Theon[ineE-Auctionwittbehetdthroughwebportat/website@onthedateand
time mentioned above with untimited extension of 10 minutei The intending bidders I purchasersrequired to register through https://baanknet.com (Buyer Registration - tink provided in the homepage of the website) by using their mobite number and val-la emait-id. The intending bidders /purchasers further required to upload KYC documents and Bank Details. The intending bidders /purchasers can be guided by the Buyer Manual provided in the home page of the website10.2. KYC Verification
white registering as buyer/bidder, the intending bidder / purchaser are required to uptoad Kycdocuments and Bank account detaits. Further, for approvat of the Kyc documents the bidder/purchasers shoutd have "Digi Locker" facitity. Registiation formatities shatt be compteted wett inadvance.
10. 3. EMD Pavment

10.1. Reeistration

comOn Ietion ofp KYC the biddersintending purchasers and makemay togin the EMD
EMDforpayment, payment bidderintending rchaserspu becan dedgui, theby manuatbuyer providedtherein after astogin becanbuyer Payment made through payment and atsogateway ofby way

andchatlanscreating the tamoun ndeposit wathe Iet. The ttsha bepayment ensured wetl n advancebefore the time.stiputated thetf EMDrequired tsamount not hetd thetn thebuyer Watlet, intendingbidders wl ttpurchasers not be allowed bidto the property

property for which offer is submitted from the tist

page of https: //baanknet.com

932451729t
10.6 Steps lnvolved

Gateways and atso by Generate chatlan and transfer EMD amount

10.4 Biddins
The bidder has to select the mentioned in theabove website and/ or bidder can directty enter property lD
10. Helo

to bidder's EMD Wattet.
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hereunder"
Bidders are advised to go through the website: httos://baanknet.com and

https://www.unionbankofindia.co.in/auction-propertv/view-auction-propertv.aspx for detaited terms

and conditions of Auction Sate before submitting their bids and taking part in the E-Auction sate

proceedings. Successful bidder witt be intimated through e-mail after the ctosing of the e-Bidding

Process.

1 1. The intending bidders may, if they choose, after taking prior appointment

Officer, inspect the immovable/movabte secured assets to be sold before the date of E-Auction. lt
shatt be the sole responsibitity of the bidders to inspect and satisfy themsetves about the secured

assets and specification before submitting the bid. On participation by any person or corporate it
shatl be deemed that the bidders have futty satisfied themsetves as to the property /assets and

from the Authorised

under Sate in attthectaims/ dues

Property S.No Bid lncrement Amount
1 000.00 Two Thousand on

7 67 000.00 Seven Thousand on

3 27 000.00 Five lakh thousand on

00 Four lakh T' two thousand onl4

+ This amountone lncrement.PriceReserveresI ttWI bethe rstfi ofbid theb lnvari propertyabty
biddilntobid mountam UMnimttwl thebe

of bidthan ofo/
/o RP excessnncrement notshatt Iess highestbethe bid

UCvaI 1of ofulomuttiwith incrementtheas case be ptebid, maypreceding
12. (a) ln case of bidding,
amount or the immediate
RP as mentioned below:

in favour of the highest bidder and the confirmation of sate sha[[ be

to the confirmation by the Secured Creditor.
13. The sate witl be confirmed
subject

with any of the terms and conditions of e-auction, mentioned herein witt resutt in forfeiture of the
the part of bidder to comPlY14. Bids once made shatt not be cancelted or withdrawn" The faiture on

amount paid the bidder"

(inctusive of EMD) in Cash/DD/RTGS/NEFT/lnternet transfer/Cheque subject to reatisation,

immediatety on the sate day or not tater than next working day with the Bank in the account bearing

Number 17zg119goo5ooo0 in the name of tNwARD RTGS, IFSC: UB1N0817295 and the batance 75%

of the Sate Price on or before 15th day of confirmation of Sate or within such extended period as

agreed upon in writing between the secured creditor and the purchaser, in any case not exceeding 3

months.
ln the event of faiture to tender 25% (15%+EMD) of the sate price as per the terms of Sale by the

successfu[ bidder, the EMD so deposited by him shatt be forfeited to secured creditor and the bid

accepted shal stand cancetted automaticatty and the defautting bidder shatl neither have claim on

the property nor on any part of the sum for which it may be subsequentty sotd. ln default of payment

of batance amount of purchase price before 15 days from the date of confirmation of sale by the

Secured Creditor or such extended period as may be mutuatty agreed upon between the secured

creditor and the purchaser (not exceeding 3 months) the amount atready deposited by the auction

purchaser shatt be forfeited and the property shatt forthwith be sold again and the defautting

purchaser shatt neither have claim on the property nor on any part of the sum for which it may be

subsequentty sotd.

shatt depositT5% of the Sate Price15" The successful bidder so dectared by the Authorised Officer

fit, altow the purchaser to deposit with him the money required to discharge the encumbrances and

any interest due thereon together with such additionat amount that may be sufficient to meet the

contingencies or further costs, expenses and interest as may be determined by him. On such deposit

of money for discharge of encumbrances, the Authorised Officer may issue or cause the purchaser to

issue the notices to the persons interested in or entitted to the money deposited with him and take

encumbrances, if he thinks16" The Authorised Officer maY, where the property sotd is subject to any

steps to make the payment accordingty
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Place : Visakhapatnam
Date z O4"O5.2026

Nz

17. On Confirmation of sate by the secured creditor and if the terms of payment have been comptied

with by the.successful bidder, the Authorised Officer shatl issue a certificate of sale of immovable
property in favour of the purchaser in Appendix-V to the Security Interest (Enforcement) Rules, 2002.

18. Legat charges for conveyance, stamp duty, registration charges and other incidental charges as

appticabte shatl be borne by the successful bidder onty.

19. As per provision of Section 194-lA of lncome Tax Act, 1961, TDS @ 1 % witt be appticable on the
sate proceeds or stamp duty vatue of such property, whichever is higher, where either sale proceeds

or stamp duty vatue is Rs. 50,00,000/-(Rupees fifty takhs) and above. The successful bidder/
purchaser shatl deduct the TDS from the sale price and deposit the same with the lncome Tax

Department quoting Bank's name and PAN as a setter and submit the original receipt of the TDS

certificate to the Bank (Appticabte for immovable property, other than Agricutturat tand).

ln case of movable/plant & machinery/stocks/goods etc. GST charges witt be appticabte as per the
prescribed norms over & above the sale price.

20. The Authorised Officer wi[[ detiver the property on the basis of Possession taken on as is where is
basis, to the purchaser free from encumbrances, known to the Secured Creditor on deposit of money

by the purchaser towards the discharge of such encumbrances.

21. The certificate of sate witt be issued specificatly mentioning whether the purchaser has purchased

the immovable/movable secured assets free from any encumbrances known to the secured creditor or

not. No request for change of name in the sale certificate other than the person who submitted the
bid/participated in the auction shatl be entertained.
22. The unsuccessful Bidders who have deposited EMD shatt be entitted to have the same refunded

without any interest immediately after the confirmation of sate by the Authorised Officer in favour of
successful bidder. The unsuccessfut bidder is required to ptace request for refund with
https://baanknet.com The bidders witl not be entitted to claim any interest, costs, expenses and any

other charges (if any).

23. Bank, the Secured Creditor, reserves the right to accept / reject the highest bid without assigning

any reason thereof or to cancel the sate.

24. ln case any dispute arises as to the vatidity of the bid(s), amount of bid, EMD or as to the
etigibitity of the bidder, authority of the person representing the bidder, the interpretation and

decision of the Bank shatl be fina[. ln such an eventuatity, the Bank shatl in its sole discretion be

entitted to catl off the sate and put the property to sate once again on any date and at such time as

may be decided by the Bank.

25. The bank/service provider for e-auction shatl not have any liabitity towards bidders for any

interruption or detay or technical snag in access to the site irrespective of the causes.

26. The above immovabte secured assets witt be sotd in "As is where is", "As is What is" and

"whatever there is" condition.
27. The entire sate consideration shatl be exclusivety avaitable for appropriation towards dues to the
Bank and it is exclusive of encumbrances of att statutory dues, maintenance charges and other
dues/charges if any, shatl be settted by the proposed purchaser out of his own sources.

28. To the best of information and knowtedge of the Authorised Officer, there is no encumbrance on the
property except as stated above in point No.4 &, 5. However, the intending bidders shoutd make their own

independent enquiry regarding the encumbrances, titte of the property put to auction and the claims /
rights/ dues affecting the property, prior to submitting their bid. The E Auction advertisement does not
constitute and wit[ not be deemed to constitute any commitment or any representation of the Bank to setl

the property" The Authorised Officer/Secured Creditor shat[ not be responsibte in any way for any third-
party claims/ rights/dues.

29. The borrower fited a Securitization Apptication (SA) in the Honorabte Debts Recovery Tribunal
(DRT), Visakhapatnam vide SAl487/2025 and SAi798/2025 and are pending for disposal.
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