TERMS AND CONDITIONS

1) Auction sale / bidding would be only through “Online Electronic Bidding” process through
the website https://BAANKNET.com

2) EMD Amount along with documents to be submitted online at https://BAANKNET.com

3) Auction would commence on the Reserve Price. Bidders shall improve their offers in multiples
of incremental value of Rs. 10,000.00 (Rs. Ten Thousand) for all the properties.
Note-Minimum Acceptable bid will be Rs. 10000 above Reserve Price.

4) The intending bidders should register their names at portal https://baanknet.com/eauction-
psb/bidder-registration to get their User ID and password.

For further assistance interested bidders may contact PSBAlliance Help Desk No: +91 8291220220
and Email :support.BAANKNET@psballiance.com , whereupon they would be allowed to
participate in online e-auction on the said portal.

5) The intending bidders should make their own enquiries regarding any statutory liabilities, arrears
of property tax, electricity dues etc. relating to the above property by themselves before
participating in the auction sale process. The properties are being sold with all the existing and
future encumbrances whether known or unknown to the Bank. The Authorised Office / Secured
Creditor shall not be responsible in any way for any third-party claims / rights / dues.

6) Particulars specified in schedule above have been stated to the best of the information of the
Authorized Officer/Bank. Authorized Officer and / or Bank will not be answerable for any error,
mis-statement or omission in this public notice.

7) The aforesaid properties shall not be sold below the Reserve Price mentioned above.

8) Successful bidder would have to produce identity documents (PAN / Aadhar etc.) in original to
the Bank at the time of making payment of 25% of bid amount.

9) The highest / successful bidder shall deposit 25% of the amount of bid/purchase money,
including EMD already paid immediately but not later than the next working day (during banking
hours) of confirmation of the sale by the Authorized Officer after acceptance of bid by the
Authorized Officer in respect of the sale, failing which the EMD shall be forfeited.

10) The balance 75% of the bid/purchase money shall be payable on or before 15th day (during
banking hours) of confirmation of the sale by the Authorized Officer or such extended period as
agreed upon in writing by and solely at the discretion of the Secured Creditor. In case of failure to
deposit this balance amount within the prescribed period, the amount deposited shall be forfeited
and the Authorized Officer / Bank will be at liberty to cancel the auction and conduct fresh auction.

11) On receipt of the entire sale consideration, the Authorized Officer shall issue the Sale
Certificate and the sale shall be considered complete thereafter and after that the Bank shall
entertain no claims.

12) The Authorized Officer is not bound to accept the highest bid or any or all bids and reserves
the right to accept or reject any or all the bids without assigning any reason thereof and vary,
modify and waive any condition of sale in his absolute discretion.



13) For P&M and other movable assets highest bidder in whose favor Sale is confirmed to pick /
take the P&M and other movable assets within 15 days after issuance of sale certificate or else rent
will be charged on daily basis as decided by the Secured Creditor.

14) GST will be applicable on sale of P&M.
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