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Dear Sir/Madam,

sub: Notice of 15 days for Sale of immovable secured assets under Rule g and 9 of the
securitization and Reconstruction of Financial Assets and Enforcement of security
lnterest Act, 2002

union Bank of lndia, A.U campus (e-AB) Branch, the secured creditor, caused a demand
notice dated 05.12.2018 under Section 13(2) of the securitisation and Reconstruction of
Financial Assets and Enforcement of security lnterest Act 2002, catting upon you to pay
the dues within the time stipulated therein. since you failed to compty wiitr the iaid
notice within the period stipulated, the Authorised Off.icei, has taken
constructive/physical possession of the immovab]e secured assets under section 13(4) of
the Act read with Rute 8 of security lnterest (Enforcement) Rutes, 2ooz on 15.03.2019.

As you have failed to clear the dues of the secured creditor, the scheduled immovable
secured assets that have been taken possession of by the Authorised officer, wilt be sotd
by hotding pubtic E-auction on 26-05-2026. Tuesdav from i2:OO NOON to o5:OO pM by
inviting Bids from the public through ontine mode on www. baanknet.com.
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Borrower :

M/s.45 Fortuners Enterprises Pvt Ltd,
Ftat No. 401, Bharat Towers,
5th Lane, Dwarakanagar,
Visakhapatnam-53001 6.

Borrower :
Mr. Muke[la Ashok Kumar Dora (Managing
Director),
S/o Siva Prasad Dora, Ftat No.159, Sri
Venkata Durga Nitayam, Road No. 6A,
Tirumala nagar, Vadtapudi, Duwada,
Visakha tnam 530046.

Borrower :
Mr. Pati Siva Satyanarayana (Director)
D.No. 49-76-3, Sai Sundar Residency,
Madhuranagar, Akkayyapatem, Visakhapatnam
530016.

Guarantor :

Mr. Mukelta Ashok Kumar Dora
S/o Siva Prasad Dora, Ftat No.159, Sri
Venkata Durga Ni[ayam, Road No. 64,
Tirumala nagar, Vadlapudi, Duwada,
Visakhapatnam 530046.

Guarantor :
Mr. Pati Siva Satyanarayana
D.No. 49-26-3, Sai Sundar Residency,
Madhuranagar, Akkayyapalem,
Visakha tnam 530016.
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3. The Reserve Price of the properties will be as given below:

st.
No.

Property Details Reserve Price

1

7

Property No.1 :

Vacant Plot No.528 (Eastern side) measuring 528.55 Sq.yds in
5. Nos.96/29,96/ 32,96 / 33,96 I 35 and 96/ 38 in Tajbabanagar,
Jarajapupeta Vittage, Nellimarta, Vizianagaram District
betongs to M/5 45 Fortuners Enterprises Pvt. Ltd. and
bounded

Pr No.2:
Vacant Ptot No.528 (Western side) measuring 255.55 Sq.yds
& Plot No.528 (Southern Side) measuring 71.52 Sq.yds in
S.Nos.g 6 I 79,96 I 32,96 I 33,96 / 35,and 961 38 in Tajbabanagar,
Jarajapupeta Vittage, Nettimarta, Vizianagaram District
belongs to M/5. 45 Fortuners Enterprises Pvt Ltd and bounded

East Layout Road
West Ptot No.528 (Western side)
North Ptot No.527
South Others Land

East Layout Road

North Ptot No.527 and Open Site
South

Rs.8,20,000/-

(Rupees Eight -
Lakhs Twenty -

Thousand Only)

Rs.5,10,000/-

(Rupees Five -
Lakhs Ten-
Thousand Only)

4. For detaited Terms and Conditions of the sale, please refer to the tink provided in
httDs: / /www. unionbankofindia . bank. in / auction property/viewauction-property. aspx
and the same are atso enclosed herewith.

Yours Faithfutty,

\$g<
Place: Visakhapatnam
Date:28.04.2026

Encl: Sale Notice

Authorized Officer
Union Bank of lndia,

West I Ptot No.524

Others Land
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lAopendix - IV-AI
[See proviso to rute 8 (6)]

E-Auction sate Notice for sale of lmmovabte Assets under the securitisat.ion and
Reconstruction of FinanciaI Assets and Enforcement of security lnterest Act, 2oo2 read with
proviso to Rute 8 (6) of the security lnterest (Enforcement) Rutes, 2002 Notice is hereby
given to the public in general and in particular to the Borrower (s) and Guarantor (s) that
the below described immovable property mortgaged /charged to the secured creditoi, the
Physical possession of which has been taken by the Authorised Officer of Secured Cred'itor-
Union Bank of lndia, will be sotd on ',As is where is,', ,,As is what is,,, and ,,Whatever there
is" on 26.05.2026 for recovery of Rs.3,27,09,599.20 (Rupees Three crore Twenty Seven
lakhs Nine Thousand Five Hundred Ninety Nine & paise Twenty only) as on 31.03.2626 due
to Secured Creditor, Union Bank of lndia from

Sale notice for sa le of immovable DT erties

SCHEDULE OF PROPERTIES AND RESERVE PRICE

Borrower :

M/s. 45 Fortuners Enterprises Pvt Ltd, Ftat
No. 401 , Bharat Towers,
5th Lane, Dwarakanagar, Visakhapatnam-
530016.

Borrower :
Mr. Muketla Ahok Kumar Dora (Managing
Director),
S/o Siva Prasad Dora, Ftat No.159, Sri Venkata
Durga Nitayam, Road No. 6A, Tirumata nagar,
Vadtapudi, Duwada, Visakhapatnam 530046.

Borrower :

Mr. Pati Siva Satyanarayana (Director)
D.No. 49-26-3, Sai Sundar Residency,
Madhuranagar, Akkayyapatem,
Visakha tnam 530016.

Guarantor:
Mr. Muketla Ashok Kumar Dora
S/o Siva Prasad Dora, Ftat No.'159, Sri Venkata
Durga Nilayam, Road No. 6A, Tirumala nagar,
Vadta Duwada Visakha atnam 530046.

Guarantor :
Mr, Pati Siva Satyanarayana
D.No. 49-26-1, Sai Sundar Residency,
Madhuranagar, Akkayyapatem,
Visakha tnam 530016.

Details of Security Reserve Price EMD@(10%) Bid
lncrement

Date and
time of e
auction

ProDerty No.1 :

Vacant Plot No.528 (Eastern side)
lmeasuring 528.55 Sq.yds in

S. Nos. 96l29,96/ 32,96 / 33,9 6 t 35
and 96138 in Tajbabanagar,
Jarajapupeta Vittage,
Ne[[imarla, Vizianagaram District
betongs to M/S 45 Fortuners
Enterprises Pvt. Ltd. and
bounded by:

Rs.8,20,000/-
(Rupees Eight
Lakhs Twenty
Thousand
Onty)

Rs.82,000/-
(Rupees

Eighty Two
Thousand

Onty)

Rs.8,200/-
(Rupees Eight
Thousand Two
Hundred
Onty)

76.05.2026
12.00 Noon

to 05.00
pm.

a
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Details of Security Reserve Price EMD@(10%) Bid
lncrement

Date and
time of e
auction

Vacant Ptot No.528 (Western
side) measuring 255.55 Sq. yds &
Plot No.528 (Southern Side)
measuring 71.52 5q. yds in
S.Nos.96/29, 96/32, 96133,
96/3, and 96/38 in
Tajbabanagar, Jarajapupeta
Vittage, Nettimarla,
Vizianagaram District belongs to
M/S. 45 Fortuners Enterprises Pvt
Ltd and bounded by:

East Layout Road
West Ptot No.524
North Ptot No.527 and

Open Site
South Others Land

Rs.5,10,000/-

(Rupees Five

Lakhs Ten
Thousand
Onty)

Rs.51,000/-

(Rupees

Fifty-One
Thousand

Onty)

Rs.5,'100/-

(Rupees Five

Thousand One

Hundred onty)

26.05.2076
12.00 Noon

to 05.00
pm.

For detaited terms and conditions of the sale, ptease refer to the link provided in
httDS: / /www. unionbankofindia. bank. in /auction-DroDertv /viewauction- propertv. aspx .

The same is atso enctosed herewith.

Place: VISAKHAPATNA^{
Date : 28.04.2026

Encl : T&C of ele of lmmovoble Secured Assets

AUTHORISED OFFICER

FOR UNION BANK OF INDIA

Prooertv No.2:

w:.
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TERMS AND CONDITIONS OF SALE OF IMMOVABLE SECURED ASSETS

M/s. 45 FortuneB Enterprises h^ Ltd, Ftat No. 40.1,
Bharat Towers, 5th Lane, Dwarakanagar Visakhapatnam-
530016

Borrower:

Mr. Muketla Ashok Kumar Dora (Managing Director),
S/o Siva Prasad Dora, Flat No.159, Sri Venkata Durga
Nitayam, Road No. 6A, Tirumala nagar, Vadtapudi,
Duwada Visakha atnam 510046.
Borrower :
Mr. Pati Siva Satyanarayana (Director)
D.No. 49-26-3, Sai Sundar Residency Ma hd U ran raga

kka a me khsa a tna ma 35 100 6

Mr. Muketla Ashok Kumar Dora
5/o Siva Prasad Dora, Ftat No.159, sri Venkata Durga
Nitayam, Road No. 6A, Tirumata nagar, Vadtapudi,
Duwada Visakha tnam 530046.

1. Name
Borrower,

6uarontor

and address
Co-Appticant

of the
and

Mr. Pati Siva Satyanarayana
D.No. 49-26-3, Sai Sundar Residency, Madhuranagar,

Guarantor :

AK tnam 530016.a em Visakha
2. Name and address of the
Secured Creditor :

Originatly sanctiond by base branch "A.U Campus
Branch, Visakhapatnam" Now transferred to Asset
Recovery Branch, Door No. 26-15-150, Andhra Bank
Buitding Changatraopeta, Visakhapatnam 530001,
TetNo.0891 -253n92l82
emai[: ubin081 7295@unionbankofin dia. bank

Vacant Plot No.528 (Eastern side) measuring 528.55 Sq.yds in S .Nos.96t29,96/37,961 33,96/ 35 and 96138
e, Ne[timarta, Vizianagaram District betongs to M/S 45 Fortuners

Vacant Ptot No.528 (Western side) measuring 255.55 Sq.yds & ptot No.528 (Southern Side
71.52 Sq.yds in S. Nos.96129,9 6t32,96t33,96t 35,and 96/38 in Tajbabanagar, Jar

Layout Road
Ptot No.528 (Western side)

North Ptot No.527
South Others Land

East Layqut Road
West Ptot No.524
North Ptot No.527 and Open Site

Others Land

to be Sold:3. Description of immovable secured assets

P

in
En

Tajbabanagar, Jarajapupeta Vittag
Pvt. Ltd. and bounded

Pr No.1:

No.2:

)measuring
ajapupeta Viltage,

45 Fortuners Enterprises Pvt Ltd and bounded by:Nef IimarIa Viziana ram District bel to M/S.

b/ Page 1of 4
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East
West

South
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4.The detaits of encumbrances, if any
known to the Secured Creditor

Nit

5. Detaits of Stay / Status Quo/ Litigation
pending against the property, if any, known
to the secured creditor in
Courts/Tribuna[s etc.

Nit

6. Last date for submission of EMD ElviD shatt be deposited and Linked/Map the El'tD
amount with the Property lD before End Time of
Auction as per ctause 7 betow.
It is advisable to deposit and Link / Map the EMD

amount with the property lD welt in advance to avoid
any technicaI qtitch.

7. Date & Time of auction 26.05.2026 from 12:00Noon to 05:00PM (with 10
minutes unlimited auto extensions) E- auction website-
https: / / baanknet.com

8.The secured debt for the
recovery of which the immovable secured
asset is to be sotd:

Rs.3,27,09,599.20 (Rupees Three crore Twenty
Seven lakhs Nine Thousand Five Hundred Ninety Nine
& Paise Twenty onty) as on 31.03.2026

9,1 Reserve price for the properties betow
which the immovabte property may not be
sold:

Property 1 : Reserve price of Rs.8,20,000/- (Rupees
Eight Lakhs Twenty Thousand Onty) ptus one bid
increment
Property 2 : Reserve price of Rs.5,10,000/- (Rupees
Five Lakhs Ten Thousand Onty) ptus one bid increment

9.2 EMD Payabte 10% of the Reserve price mentioned above
10, 1. Registration
The Ontine E-Auction witt be hetd through web portat/website https: / / baanknet.com on the date and
time mentioned above with untimited extension of 10 minutes. The intending bidders / purchasers
required to register through https: / /baanknet.com (Buyer Registration - [ink provided in the home page
of the website) by using their mobite number and vatid email-id. The intending bidders / purchasers
further required to uptoad KYC documents and Bank Detaits. The intending bidders / purchasers can
be guided by the Buyer Manual provided in the home page of the website
10. 2. KYC Verification
While registering as buyer/bidder, the intending bidder / purchaser are required to upload KYC
documents and Bank account detaits. Further, for approval of the KYC documents the bidder/
purchasers shoutd have "Digi Locker" facitity. Registration formatities shatl be completed wett in
advance.
10. 3. EMD Payment
On comptetion of KYC verification, the intending bidders / purchasers may login and make the ElvtD
payment, for Elv{D payment intending bidder/ purchasers can be guided by the buyer manual provided
therein after login as buyer. Payment can be made through payment gateway and atso by way of
creating chatlans and deposit the amount in the waltet. The payment sha[[ be ensured wett in advance
before the stiputated time. lf the required EMD amount is not hetd in the buyer Wallet, the intending
bidders / purchasers witl not be allowed to bid the property
10.4 Bidding
The bidder has to setect the property for which offer is submitted from the list mentioned in the above
website and/ or bidder can directty enter Property lD (as mentioned in https: / /ibapi.in). The property
witt be visibte in 'Live Auctions' on www.baanknet.com one day prior to the date of auction.
10. 5. Help Desk

F For queries contact Number: 8291720770 & emait lD suppottiAANKNET@psbattiance.com.

) For Registration and Login and Bidding Rutes visit Buyer Manual link provided in the home page
of https: / / baanknet.com

! For auction retated queries e-mail
contact 9324517291

ubin08'17295@unionbankofindia.bank.in or

Page 2 of 4
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10.6 Steps lnvolved
> Register on https: / /baanknet.com using mobile number and emait lD.
F Uptoad requisite KYC Documents.
) Pay EtvtD amount by Payment Gateways and also by Generate chatlan and transfer EMD

amount to bidder's EMD Wattet.
F Link/ Map the EMD amount with the property rD from the wattet of the bidder/

purchaser lD
F submission of bid shatt be through ontine mode on the auction date and time.F ln case of successfut Bid, the balance bid amount to be paid as per the terms as mentioned

hereunder.
Bidders are advised to go through the website:

ions of Auction Sate before submitting their bids and ta
cessful bidder witt be intimated through e-mait by pS

/viewauction-in/auction-DroDertvhttps: / /www.union bankofindia. bank.
httDs: / / baanknet.com and

terms and condit
proceedings. Suc
ctosin of the e- Biddi Process.

propertv.aspx for detailed
king part in the E-Auction sate
B Attiance Pvt. Ltd after the

11. The intending bidders may, if they choose,
Officer, inspect the immovabte/movabte secured

after taki
assets to

ng prior appointment from the Authorized
be sotd before the date of E-Auction.

tit ash thbe soIe e s b the b rsdde to ns na 5ad srespon ty th Sem veseI bouapect tt eh redsecufy
aassets nd f ac ntio fbe eor s mbU tt th b d nspecr o crti t on a TSOn Cor or ar et t haspa pa by ny pe po

dbe edeem ath t ht e b dd haers fVC U tSA s edfi het mse sa thto ev anas5ets d C a ms Ud esproperty
ffa ect n the U Sander Ie nrt ts

not be less than the bid increment vate, in excess of
highest bid amount or the immediate preceding bid, as the case may be with multipte increment of bid
increment vatue as mentioned above for each property.
12b. lnvariabty, the first bid of the property/ies witt be Reserve Price+ one increment. This amount

12a. ln case of bidding, the bid increment shatt

rocess.wilt be ate in biddithe minimum bid amount to rtici
irmed in favour of the highest bidder and the confirmation of sale sha[ be1 3. The sale witl be conf

sub ect to the confirmation the Secured Creditor.
s once made sha[[ not be cancetted or withdrawn. The faiture on the part of bidder to compty

with any of the terms and conditions of e-auction, mentioned herein witt resutt in forfeiture of the

14, Bid

amount aid by the bidder.
15. The successfut bidder so dectared by the Authorized
(inclusive of EMD), immediatety on the sate day or not [a
Bank in the account bearing Number 1729119
and the batance 75% of the Sate Price on or before 15th

Officer shatl deposit 25% of the Sate Price
ter than next working day with the
80050000 having IFSC code U81N0817295
day of confirmation of Sate or within such

extended period at agreed upon in writing between the secured creditor and the purchaser, in any
case not exceeding 3 months. ln the event of faiture to tender 25% (15%+EMD) of the sate price as per
the terms of Sate by the successful bidder, the EMD so deposited by the bidder shatt be forfeited to
secured creditor and the bid accepted shatt stand cancelted automaticatty and the defautting bidder
shatl neither have ctaim on the property nor on any part of the sum for which it may be subsequentty
sotd. ln defautt of payment of batance amount of purchase price before 15 days from the date of
confirmation of sate by the Secured Creditor or such extended period as may be mutuatty agreed upon
between the secured creditor and the purchaser (not exceeding 3 monthsl the amou-nt atready
deposited by the auction purchaser shatt be forfeited and the prorerty shatt forthwith be sotd again
and the defautting purchaser shatt neither have ctaim on the property nor on any part of
the sum for which it m be su uentI sotd.

61 The thAu on fsed o icf mer here rhe so d s Us b toect an nce mUay rb can f eh ht nproperty ) ksv
at ow het u htfi rc toaser d t rh h thm me on fp U tred disco ah theepos enc mu rb na aces andey eq rge ny

n ester t ued het reon te erh th csu h ad tidi aon ma nOU ttog th ta ma be suff c nte to eem t thev
tcon n en escl tor rtU fhe osc ts se5n na d n t rese ast am be de et mter ned h mexpe v by

no s huc de oft m for iscd ah of nce mU rbpos na ces t Auhe hot r1oney zed off rce am uessrge ro Uca sev
het rch rase tssuto te h not otces rhe rsone s tenpu tedres n (o ten t ed to th mone dp ted they epos

h anm takd se to am tke he nt cac ord n
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17, On confirmation of sate by the secured creditor and if the terms of payment have been comptied
with by the successfut bidder, the Authorised Officer shatt issue a certificate of sate of immovabte
property in favour of the purchaser in Appendix- V to the Security lnterest (Enforcement) Rutes, 2002
18. Legat charges for registration of sate certificate, stamp duty, registration charges and other
incidentaI charges as appticabte shatI be borne by the successfuI bidder onty.
19. As per provision of Section 194-lA of lncome Tax Act, 1961 , TDS @ 1 % witt be appticable on the sale
proceeds or stamp duty vatue of such property, whichever is higher, where either sate proceeds or
stamp duty vatue is Rs. 50,00,000/ -(Rupees fifty takhs) and above. The successful bidder/ purchaser
shatl deduct the TDS from the sate price and deposit the same with the lncome Tax Department quoting
Bank's name and PAN as a selter and submit the original receipt of the TDS certificate to the Bank
(Applicabte for immovabte property, other than Agricultural [and). ln case of movabte/ptant &
machinery/stocks/goods etc. GST charges wilI be appticabte as
per the prescribed norms over A above the sate price.
20. The Authorised Officer wi[[ deliver the property on the basis of symbotic/ physicaI possession taken
on as is where is basis to the purchaser free from encumbrances, known to the Secured Creditor on
deposit of money by the
purchaser towards the discharqe of such encumbrances.
21. The certificate of sate wi[[ be issued specificatty mentioning whether the purchaser has purchased
the immovabte/movable secured assets free from any encumbrances known to the secured creditor or
not. No request for change of name in the sate certificate other than the person who submitted the
bid/participated in the auction shatI be entertained.
22. The unsuccessful Bidders who have deposited EMD shatt be entitted to have the same refunded
without any interest immediatety after the confirmation of sate by the Authorized Officer in favour of
successfut bidder. The unsuccessful bidder is required to ptace request for refund with
https: / / baanknet.com The bidders witt not be entitted to ctaim any interest, costs, expenses and any
other charges (if any).
23, Bank, the Secured Creditor, reserves the right to accept / reject the highest bid without assigning
any rlason thereof or to cancet the sale.
24. ln case any dispute arises as to the vatidity of the bid(s), amount of bid, EMD or as to the etigibitity
of the bidder, authority of the person representing the bidder, the interpretation and decision of the
Bank shatl be finat. ln such an eventuality, the Bank shall in its sole discretion be entitled to ca[[ off
the sate and put the property to sate once again on any date and at such time as may be decided by the
Bank
25. The bank/service provider for e-auction sha[[ not have any liabitity towards bidders for any
interruption or detay or technicaI snag in access to the site irrespective of the causes.
26. The above movabte/immovabte secured assets witl be sotd in "As is where is", "As is What is" and
"whatever there is" condition.
27. The entire sale consideration shatl be exctusivety avaitabte for appropriation towards dues to the
Bank and it is exctusive of encumbrances of atl statutory dues and other dues if any, shatt be settted by
the proposed purchaser out of his own sources.
28. To the best of information and know[edge of the Authorised Officer, there is no encumbrance on
the property. However, the intending bidders shoutd make their own independent enquiry regarding
the encumbrances, titte of the property put to auction and the ctaims / rights/ dues affecting the
property, prior to submitting their bid. The E Auction advertisement does not constitute and wit[ not
be deemed to constitute any commitment or any representation of the Bank to setl the property. The
Authorised Officer/ Secured Creditor shatl not be responsibte in
any way for any third party ctaims/rights/dues.

Place : VISAKHAPATNA^{
Date :28.(N,2026

AUTHORISED OFFICER

FOR UNION BANK OF INDIA

Page 4 of 4

\sD-


