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Vaping ban
up in smoke

Despite a nationwide
prohibition announced
in 2019, accessing
e-cigarettes has

never been easier.
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The third edition
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climate crisis through
food systems and
fruiting cycles

IN THE NEWS

SBI’s highest-ever
quarterly profit of

21,028 crore

SBI DELIVERED its
e highest-ever
quarterly profit—
24.5% y-o-y rise to
¥21,028 crore—supported
by strong credit demand,
healthy deposit mobilisation
and continued improvement
in asset quality. mPAGE 3

Not submitted bid
for IDBI Bank: Kotak

Mahindra Bank

KOTAK MAHINDRA
Bank said in an
exchange filing on
Saturday that it
has not submitted a financial
bid for IDBI Bank. It was
earlier reported that

the private lender was

one of the bidders.
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® INTERIM FRAMEWORK UNVEILED;

FORMAL DEAL LIKELY BY MARCH

® TARIFFS CUTTO 18%; US PRODUCT
PURCHASES WORTH $500 BN OVER 5 YEARS

® PACT OPENS $30-TRN US MARKET FOR
INDIA; PROTECTS FARMER INTERESTS

[ndia refuses to budge onred lines “Zero duty for over half
of India’s exports to US’

MUKESH JAGOTA
New Delhi, February 7

INDIA HAS SECURED a sharp
reduction in tariffs and a com-
plete rollback of oil-related
duties under an interim trade
deal with the US, in return for
openingup partsof itsmarket to
American goods and commit-
ting to purchase $500 billion
worth of US products over the
next fiveyears.

The deal, announced earlier
this week and formalised
through an executive order
issued by US President Donald
Trump, eliminates the addi-
tional 25% tariff imposed on
Indian goods over New Delhi’s
purchases of Russian oil, and
lowers so-called reciprocal
duties on Indian exportsto 18%
from 25%.Indian productshad
effectively faced tariffs of up to
50%sincelatelast summer,the
highest levied on any major
Asian trading partner.

The rollback of the 25% oil-
related tariff comes after India
committed to stop directly or
indirectlyimporting Russian oil
and indicated that it would
instead source energy products
from the US. The order also
warned that the oil duties could
be reimposed if the US deter-
mines that India has resumed
purchases of Russian crude,
directly or indirectly.

Continued on Page 2

NARENDRA MODI,
PRIME MINISTER OF INDIA

It strengthens ‘Make in
India’ by opening new
opportunities for India’s
hardworking
farmers,
entrepreneurs,
MSMEs,
StartUp
innovators,

fishermen
alidemofe Li
No concession

forimport of
GM agri items

WHILE PROTECT-
ING its farm and
dairy sectors from
US exports, India
has agreed to eliminate or
reduce tariffs on many items
including animal feed from
dried distillers’ grains, red
sorghum, tree nuts, fresh and
processed fruit, soybean oil,

hﬂ-ﬁ"

—
y I_l_\"'

| wine and spirits. B PAGE &
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Indian exports to
benefit from tariff cut

Big tariff relief for textiles,
apparel and leather =

Zero-duty
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US lifts select aircraft and
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Indian captain
Suryakumar
. Yadav and
his US
counterpart
Monank Patel
ahead of their
T20 World
Cup cricket
match in
| Mumbaion
ey | Saturday.
India won
- | the match
by 29 runs

Annual imports from US needed, to
meet target of $500 bn over 5 years

WHERE INDIA LOSES
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Digital trade
* rules curb India’s
tech-policy space

US chips, Al hardware, energy
equipment gain advantage

'Trade reset

alters India's
oil flows

g THE INTERIM REC-
" | IPROCAL trade
y {: 1 framework with
W the United States

announced on Saturday is set
to reshape India’s energy
import strategy, with New
Delhi committing to large-
scale purchases of American
energy products over the next
five years. M PAGE 4

Reliance Consumer makes first
overseas buywith Goodness Gp

VIVEAT SUSAN PINTO
Mumbai, February 7

RELIANCE CONSUMER
PRODUCTS (RCPL) on Satur-
day announced acquisition of
a majority stake in Sydney-
headquartered beverage com-
pany Goodness Group Global,
markingits entryinto the Aus-
tralian consumer goods mar-
ket. The company did not dis-
close the deal size.
Significantly, thisis the first
international acquisition for
RCPLsince entering fast-mov-
ing consumer goods (FMCG)
about three years ago. While
domestically,the companyhas
builtits base through a combi-
nation of in-house brands and

acquisition of legacy labels |

such as Campa, Ravalgaon,
Udhaiyam’s and Sil, inter-

GOING GLOBAL

B Acquisition marks
RCPL's entry into Australian
consumer goods market

M Goodness B However,
Group’s deal size
portfolio not yet
includes disclosed
health- by RCPL
focused

nationally RCPL has mostly
effected distribution partner-
shipsand acquisition of global
rights excluding a few markets
of personal care brands Bryl-
creem, Toni & Guy, Badedas
and Matey, which it
announced recently.

The Goodness Group’s
portfolio includes health-
focused beverage brands,
including Nexba and PACE.

bevera , PACE is a hydration
brandsg -~ E%:: ~ drink co-created with
G O “§  Australian cricketer

Pat Cummins. While

flagship Nexba
focuses on gut-
health  drinks
using  plant-
based, Zero-
calorie sweeteners.

y

Continued on Page 2

Lower tariffs

a boost for
textile exports

THE LOWER US
tariffs of 18% on
textiles, as per the
interim deal, will
give Indian exporters a clear
edge over rivals, particularly
China. Textiles exporters
expect a revival in fresh
orders from the US and a
bigger share of the $113-
billion market. B PAGE 4

Bhakti

VAISHALI DAR
New Delhi, February 7

WEEKENDS FOR DELHI-
BASED Akshat Mishra (20)
aren’t about waiting outside
a nightclub. He’s at the
Yashobhoomi Centre in
Dwarka, Delhi, to watch Lon-
don-based kirtan artiste and
bhakti yoga teacher Radhika
Das perform. Strobe lights cut
through incense smoke at the
venue, bass drops blend with
bhajans, and hundreds of
young people chant ancient
Sanskrit verses with the
energy of a music festival.
Sneakers replace traditional
footwear, tilaks sit alongside
street-wear, and devotion
moves to the rhythm of EDM.

“For my generation, faith
doesn’t have to be quiet or
old-fashioned,” says Mishra,

epaper.ﬂnanciaiexpress.cnnb. .

'OEMs geta

shield, relief
for auto parts

o ] THE TRADE FRA-
s MEWORK is expec-
= {_11 ted to protect dom-
W estic auto manu-
facturing while offering mar-
ket access and tariff relief for
auto component exporters,
with any meaningful opening
for finished vehicles pushed
to negotiations under the
trade agreement. B PAGE 5

FE BUREAU
New Delhi, February 7

THE TRADE DEAL with the US
will bring down duties on $44
billion worth of Indian exports
to its biggest market to zero—
covering more than half of
India’s $86.5-billion merchan-
dise exports to the US, Com-
merce and Industry Minister
Piyush Goyal said on Saturday.

For the remaining exports,
the framework of the interim
US-India Bilateral Trade Agree-
ment (BTA)addressesadditional
tariffs, reducing them to the
lowestlevelsamong competing
economies.Reciprocal tariffson
exportsworthabout $30billion
will be brought down to 18%,
while another $12 billion falls
under Section 232 tariffs
imposed under a US national
security law, which New Delhi
will negotiate separately.

“Zero duties will be given on
several products like generic
pharmaceuticals, aircraft com-
ponents and auto parts,” Goyal
said, adding that some items,
such as smartphones, select
pharma products, primarymin-
erals and certain food items,
already enjoy zero-duty access.

“With this deal, all tariff dis-
advantages that India faced vis-
a-vis competitors have been

Suspense over Russian

taken care of,”Goyal said,noting
that the agreement effectively
opensupa $30-trillion USmar-
ket for Indian exporters.

The minister underlined
that theinterim agreement fully
protects Indian farmers and
sensitive agricultural sectors.
“Wehavenotincluded anyitem
where any Indian farmerwill be
hurt. All sensitive items have
been kept out,” he said, ruling
out tariff concessions on meat,
poultry,dairy,geneticallymodi-
fied crops, cereals, millets,
oilseeds, fruits,vegetables,sugar
and ethanol.

At the same time, a wide
range of Indian exports,includ-
ing gems and diamonds, phar-
maceuticals, aircraft and
machinery parts, select auto
components, essential oils,
home décor items and certain
chemicals,will see dutiesinthe
USslashed fromashighas 50%
to zero. Several agricultural
exports such as spices,

tea, coffee, coconut
products, nuts,
fruits,vegetablesand

some processed

foods will also

gain zZero-

dutyaccess.
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PIYUSH GOYAL, UNION
COMMERCE MINISTER

Farmers safe,
country developed...
This will safeguard
interests of domestic
farmers, strengthen
local agriculture
through preferential
access to such a
large market
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oil as govt mum on issue

® Goyal shifts the
onus onto MEA; US
to monitor oil buy

SHUBHAJIT ROY/AGENCIES
New Delhi, February 7

EVEN AS THE Trump admin-
istration on Saturday lifted
the additional 259% tariff on
India over its purchase of
Russian oil, claiming India
has “committed to stop
directly or indirectly import-
ing Russian Federation oil”,
India has not issued any offi-
cial word on the matteryet.
When asked at a press con-
ferencewhether Indiawill stop
purchasing Russian oil, Union
Commerce Minister Piyush
Goyal said, “The Ministry of

ENERGY TRANSITION

m India ‘diversifying
energy sourcing'’in

e W Stopping Russian oil keeping with
: = imports, buyingenergyfrom  «ghjective market
US part of strategic deal conditions and
international

External Affairs will give infor-
mation about it

After announcing the
interim framework between
the United States and India
trade agreement, the White
House had said,“India hasrep-
resented that it will purchase

dynamics’, MEA
had earlier stated

m MEA will give information

about (whether India will
continue to buy Russian
oil), says Piyush Goyal

energy products from the
United States,and hasrecently
committed to a framework
with the United States to
expand defense cooperation
over the next 10 years.”

Continued on Page 2

big biz as bhajan clubs boom

REIMAGINING
SPIRITUALITY

M Bhajan shows

represent

paradigm activations, intellectual
shift in India’s property monetisation
£20,000-cr

live events M Real estate firms,
industry tourism boards, lifestyle

brands investing in
stadium-concert formats

M Ticket prices
for such shows
cangoup to

9,000

for VIP passes

B Revenue streams: Ticket
sales, sponsorships, brand

M Popular names in genre:
Radhika Das, Backstage

Keshavam, Saaz & Prakhar

| — -.I"-.-:"
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adding,“It feels likeyouarein
between laughter, dancing,
and handsraised in rhythm—
rooted in tradition, yet per-
fectly at home in my genera-

tion’s chaos. It’s spiritual,
social,and surprisingly hype.”

Welcome to bhajan club-
bing, a fast-emerging phe-
nomenon that is transform-

Kolkata
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Siblings (Prachi & Raghav), & ! et

ing devotional music into a
scalable, premium,live enter-
tainment product. What
began as small community
gatherings have rapidly

SHYAM KUMAR PRASAD

evolved into ticketed, spon-
sor-backed events that
resemble mainstream con-
certs,bothinscaleandinrev-
enue potential.

According to Giresh
Vasudev Kulkarni, founder of
Temple Connect and the
International Temples Con-
vention & Expo (ITCX), this
trend marks a significant
shift within India’s live events
economy. “Bhajan clubbing
represents a paradigm shift
in India’s ¥20,000-crore live
events industry,” he said.

Temple Connect recently
served as the strategic
community support
partner for the Radhika
Das Tour 2025, a nine-city
celebration of bhakti, music,
and meditation.

Continuved on Page 2
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Suspense over Russian
oilas govt mumonissue

THE 25% PENALTY tariff stands
withdrawn from 12.01 am EST
February 7 and the Trump
administration has also put in
place a mechanism to “monitor
whether India resumes directly or
indirectly” import of Russian oil.
The three elements - stopping
Russian oilimports,buying energy
from the USand boosting defence
cooperation —are part of thelarger
strategic deal between India and
the US.

On February 5,in first remarks
since Trump’s statement that PM
Modi had “agreed to stop buying
Russian 0il” and “to buy much
morefrom the USand, potentially,
Venezuela”,and that “thiswill help
end the war in Ukraine”, the MEA
said Indiawas“diversifying energy
sourcing” in keeping with
“objective market conditions and
evolving international dynamics”.

On Saturday, too, officials
pointed to the remarks by the MEA
spokesperson who said “insofaras
India’s energy sourcing is
concerned, the government has
stated publicly on several occasions
that ensuring the energy security
of 1.4 billion Indians is the
supreme priority of the
government. Diversifying our

energy sourcing in keeping with
objective market conditions and
evolvinginternational dynamicsis
at the core of our strategy to
ensure this.All of India’sactionsare
taken and will be taken with this
inmind”.

As per the White House order,
“The Secretary of Commerce, in
coordinationwith the Secretary of
State, the Secretary of the Treasury,
and any other senior official the
Secretary of Commerce deems
appropriate,shall monitorwhether
Indiaresumesdirectly orindirectly
importing Russian Federation oil.
Ifthe Secretary of Commerce finds
that India has resumed directly or
indirectly importing Russian
Federation oil, the Secretary of
State, in consultation with the
Secretary of the Treasury, the
Secretary of Commerce, the
Secretary of Homeland Security,
the US Trade Representative, the
Assistant to the President for
National Security Affairs, the
Assistant to the President for
Economic Policy,and the Assistant
to the President and Senior
Counselor for Trade and
Manufacturing,shall recommend
whether and to what extent I
should takeadditional actionasto

Reliance Consumer’s
first overseas buy

“THIS STRATEGIC PARTNER-
SHIPisabold step towards estab-
lishing RCPL as a global FMCG
company from India," T Krish-
nakumar,director,Reliance Con-
sumer, said."With our strong sup-
ply chain and distribution
capabilities, RCPL will ensure
expansion of Goodness Group's
brandsacross newer marketsand
wideavailabilityin India,'he said.

Reliance Consumer has been
expanding its FMCG footprint
beyond India, with operations in
markets such as the UAE, Qatar,

6EETATEE

Place: Moida
Date: February 6, 2026

Oman, Bahrain, Nepal and Sri
Lanka. The Australia deal, said
experts, adds another overseas
market as the company builds a
broader global presence in food
and beverages.

During its Q3 results,
Reliance had said two of its major
consumer-focused bets—quick
commerceand fast-moving con-
sumer goods (FMCG)—had
begun generating profits, aided
by the company’s scale in sourc-
ingandasharperfocus on higher-
margin categories.

India, including whether I should
reimpose the additional ad
valorem rate of duty of 25%on
imports of articles of India.”

This step puts India in a
diplomatically difficult position.
After the Russian invasion of
Ukraine, India had increased oil
imports since Moscow was
offering discounted rates. Delhi’s
rationale was that its decision was
guided by commercial interests
since it wanted to cushion the
inflationary impact of crude price
hikes,and soitwasbuying from the
lowest rate-offering countries,and
Russia was the most competitive
inthatarea.

Indiasaid that the government
was not involved in the process of
buying oil, and it was the
companies that made the
decisions. This worked well until
Trump assumed office. Failing to
broker peace between Russia,
Ukraine despite attempts over 6
months, he began squeezing the
biggest buyers of Russian energy.
India faced the heat,and the 25%
tariff penalty for buying Russian
oil. In the last few months, India’s
Russian oil imports have declined
steadily to a three-year low, as per
tanker data.

‘Zero duty
for over half
of India’s

exports to US’

ON IMPORTS, GOYAL said
India has reduced or
eliminated tariffs only on
items it does not produce
domestically or produces in
insufficient quantities,
including select industrial
inputs, specialised medicines,
medical equipment, ICT
products, apples, nuts, wines
and spirits—some through
phased or quota-based access.

WWW.FINANCIALEXPRESS.COM
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Indiarefusestobudge Bhaktibecomes
big business

THE ELIMINATION OF the oil
tariff takes effect from 12:01 am
Washington time on February 7,
while the reduction in reciprocal
tariffs to 18% will follow shortly
after a separate executive order.
Commerce and Industry Minister
Piyush Goyal said the relief on oil
duties would be immediate, while
the reciprocal tariff cut may take a
few more days to be notified.“The
25% oil duties will be reduced
immediatelyas the executive order
has come.The reciprocal dutieswill
be brought down to 18% aftera
separate order, headded.

Prime Minister Narendra Modi
on Saturday said the interim trade
agreement with the US will
strengthen 'Make in India' by
opening up new opportunities for
farmers and entrepreneurs, and
create jobs for women and
youngsters. The PM also thanked
US President Donald Trump for his
personal commitment to robust
ties between India and the US.
"Great news for Indiaand USA!We
haveagreed onaframework foran
Interim Trade Agreement between
ourtwo great nations,' Modi posted
on X. He said this framework
reflected the growing depth, trust
and dynamism of the India-US
partnership. "As India moves
forward towards building a Viksit
Bharat, we remain committed to
building global partnerships that
are future-oriented, empower our
people and contribute to shared
prosperity, he said.

A formal agreement is now
being drafted and is expected to
take about a month. Once it is
signed, India will begin phasing
down duties on imports from the
US. In a joint statement,
Washingtonalsosaid itwould take
into consideration India’s request
forfurthertariff reductions during
negotiations on a full-fledged US-
India Bilateral Trade Agreement
(BTA), talks for which began last
February.Tomeet the $500-billion
purchase commitment, India will
import a wide basket of American
goods over five years, including
energy products, aircraft and
aircraft parts, precious metals,

MAX ESTATES LIMITED

CIN: L70200DL2016PLC438718
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STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL
RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025

The Board of Directors of the Company, at the meeting held on February 6, 2026, approved the
unaudited financial results of the Company, for the quarter and nine months ended December 31, 2025.

The results are available on the Stock Exchange websites, www.nseindia,com and www.bseindia.com,
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By Order of the Board

Sdi-
Sahil Vachani

WATCH

THE CONGRESS CLAIMED
on Saturday that the Indo-
US trade pact is "not a deal
but a surrender" of the
country's self-esteem and
interests, and that it is a
betrayal of India and
its people. Addressing a
press conference,

Congress leader Pawan Khera speaks tothe media

‘No deal, but surrender’

Congress's media and pub-
licity department head
Pawan Khera also claimed
that India will soon become
a dumping ground for
American products and it
will hurt the interests of the
farmers and small and
medium industries. PTI

technology products, and coking
coal. Both sides also agreed to
significantly expand trade in
technology products, including
graphics processing unitsand other
equipment used in data centres,
and to deepen joint technology
cooperation. Goyal described this
as a major gain for India, given US
export controls on high-
performance computing chips
used in artificial intelligence.

In agriculture, Goyal stressed
that no concessions have been
extended to sensitive agricultural
segments including grains, fruits
and vegetables, spices, oilseeds,
dairy, poultry and meat, even as
India secured preferential access for
itsown exports.However, India has
agreed to reduce duties on arange
of US products such as dried
distillers’ grains, red sorghum
(jowar) for animal feed, tree nuts,
fresh and processed fruit, soybean
oil, wine and spirits, etc. On
industrial side, India will cut or
reduce duties on several US goods.
Import tariffs on Harley-Davidson
motorcycles will be cut to zero.

In return, Indian exports in

i labour-intensive sectors such as

textiles and apparel, leather and
footwear, plastics and rubber,
organic chemicals, certain
machinery, home décor and
artisanal productswillnowfacean

additional duty of 18% in the US
marketinstead of 50%.The higher
tariffs had come into effect at the
end of August, putting Indian
exports under sustained pressure.
The lower rate now gives India a
competitive edge over exporters
from Vietnam, Malaysia and
Bangladesh. Beyond these sectors,
the US has agreed to remove
reciprocal tariffs on a separate list
of goods subject to additional
negotiations, including generic
pharmaceuticals, gems and
diamonds, and aircraft parts,
contingent on the successful
conclusion of the interim BTA.
Some relief on aircraft parts will
also come through a review of
tariffsimposed under Section 232
of US national security law. India
hasagreed toaddressa set of long-
standing non-tariff barriers,
including easingrestrictionson US
medical devices, eliminating
import licensing procedures that
delay or limit market access for US
IT goods, and examining whether
US-developed or international
standards can be accepted for
American exports in identified
sectors. Trade Representative
Jamieson Greer said the dealwould
require further work from New
Delhi to dismantle trade barriers,
but said it was a major opening for
American producers.

“THE RISE OF large-scale kirtan
concerts such as those led by
devotional artiste Radhika Das
now fill arenas across Indian
metros and international
destinations,including Dubaiand
London. Revenue streams mirror
those of mainstream concerts—
ticket sales, sponsorships, brand
activations, and intellectual
property monetisation. It is
transforming devotional
experiences into premium
entertainment formats. We are
seeing serious capital flowviareal
estate sponsors like M3M India,
state tourismboards,and lifestyle
brands are investing at stadium-
concertlevels because this format
deliverswhat modernbrands seek
— high emotional engagement,
multi-generational reach, and
culturallysafe environments that
build long-term equity, not just
visibility, said Kulkarni.
Forinstance,brother-sister duo
band,Backstage Siblings (Prachi &
Raghav), known for their bhajan-
jamming sessions have a packed
pan-India tour in Mumbai
(February 8), Pune (February 14),
Hyderabad (February 21),
Bengaluru (February 28),
supported by music record label
brand Saregamaand radio partner
Red FM. The early bird ticket is
priced at X999, while phase 1
ticket is for 1,299 on
BookMyShow.The Mumbai event
on February 8 was sold out last
weekitself. Event companies like
Alive Experiences are
professionalising the space,who
exclusively manage Keshavam—
the devotional rock band
popularising the bhajan clubbing
format—across Delhi, Mumbai,
Bengaluru, and Kolkata where
events are almost sold out.
Areport by District by Zomato
titled “Touching Grass: How India
Will Go Out in 2026’ suggests
that bhajan clubbing among
urban Gen Z hints at the potential
of lore-heavy Bharatcore
experiences,  recognisable
cultural grammar remixed with
play. Players like Rajeev Jain of
Rashi Entertainment, an
experienced leader in the
entertainment industry with
over 30 years of experience, are

debutingwith a pan-India tourin
March across Delhi, Ludhiana,
Jaipur, Mumbai with bhajan
performing artistes Saaz and
Prakhar. “Bhajan clubbing is a
very lucrative business idea
shaping a new cultural narrative
for those who like to meditate,
love music and dance, especially
the Gen Z, and the way they are
re-imagining spirituality,” said
Rajeev Jain, founder & director,
Rashi Entertainment.The tickets
forthis showstarts at 1,000 for
general balconyand goup to X
5,000 for a VIP pass. “We are
roping in international artistes
also in our future lineup. It is
heartening to see that we have
already sold over 400 tickets for
the upcoming show in March in
Delhi at the Talkatora
Stadium. While there is interest
for tie-ups for bhajan clubbing,
we are expecting state
governments and car companies,
retail brands to finalise
sponsorships soon,’ said Jain.

PM Narendra Modi, in his
monthlybroadcast Mann ki Baat,
praised young Indians for
embracing bhajan clubbing,
calling it “a powerful blend of
devotion, culture,spiritualityand
modernity” and comparing its
scale and impact to global
concerts, and that from a
financial standpoint the model
isrobust.

Money-wise, Kulkarni
estimates production and artiste
costs range between 1.2 crore
and 1.6 crore per Ccity,
sponsorship packages begin at
around X5 lakh for associate
partners and can go up to I50-
60 lakh per town for larger
collaborations with tourism
boards and major brands.
Ticketing, managed through
online platforms, forms the core
revenue stream.“The format goes
beyond beingjustabhajan event.
It reflectsawider cultural shift —
where the same audience that
might watch a mainstream film
like Dhurandhar is equally
inclined to participate in an
interactive devotional music
experience.People sing, perform,
and become part of the
experience,’added Kulkarni.
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND

NINE MONTHS ENDED DECEMBER 31, 2025

The Unaudited Financial Results (Standalone & Consolidated) of Everest Industries Limited (“the Company”) for
the quarter and nine months ended December 31, 2025 approved by the Board of Directors of the Company, at
its Meeting held on February 6, 2026 along with the Limited Review Reports of the Statutory Auditors thereon are
available on the website of the Company at the below link and can also be accessed by scanning the below Quick

Weblink: https://www.everestind.com/public/storage/quarterly-financial-results/February2026/

VwvZB53h0Kte E_J!;}Icr:rUL.lE pdf

For and on behalf of the Board of Directors

é-l-hos BOUTIQUES
ETHOS LIMITED

Registered Otfice: Plot No. 3, Sector- ll, Parwanoo, Himachal Pradesh <173 220.
Telephone: + (91) 17592 232 4627233 402; Website: www.ethoswatches com; Corporate Identity Number: L52300HP2007FLCO30800

EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025

(Rupees in lakhs unless otherwise stated)

g | Parliculars : El._a_:llalune _E@E[ﬂiﬂﬂ_tﬁ[! :
No. | Quarter Mine Months Cuarter Quarter Nine Months Quarter
ended | ended | ended | ended | ended | ended |
December December December | December | December December
| 91,2025 | 91,2025 | 31.2024 | 31,2025 | 51,2025 | 91,2024
_ _ {unaudm:lil Iunaumhﬁl} [unau:liled] {unaud:tﬂdl I.I!.ul:lllladi _ :unaudllﬂd]
L _jlljtjl_lp_@_rgn_&_rr_u_l'n_u;t::&huns B 48,401 .3? 1.23; Ei'[IES EiI:l ar, E-@% &1 45.4ﬂ2.43 1.23.113.14 37,567 434 _
2 | Net Profit for the period from ordinary aﬁhm&s (hetore 4,289.78 | 10, 12-5 79 401786  4,390.45 10,175.88 4.061.41
| tax exceplional items and/or exraprdinary ftems) | | .
3 | Net Profit for the period from ordinary activities before tax 4.118.20 0.957.21 4,017 86 4.208.32 90848375 4.061.41
(after exceptional tems and/or extraordinary items) .
4 |'Wet Profit for the penod from ordinary activities alter fax 3.063.46 41399 297412 3056 58 raar. i 2.948.85
_ _{g_r_t_g( exceptional items and; o Extmurdlnary items) _ 5
8 | Total Comprehensive Income for the period [comprising 3,065,066 rAe19 | 2897412 3,080.02 7.644.67 2.848.85
profit for the period(afer tax) and oiher comprahansiye
. income{atter tax)] . . . . . . .
!3 Faid-up ﬂquﬁj,' shara l:apltal (Face valuein Rs. 10 p_nzﬁlmﬂs{_ _ E.E-.T"E:-.IT__ 2607 2,443.04 287577 267577 _ 2.448.04
? __Hg;@ YES. gna_xtlu¢}||1g rew:_alu_a_uﬂn re5arves)
8 | Eamings per share {of Rs. 10/- sach) {not annualized) . . ] | . -
(aiBasic (Rs.) 11.54 | 28.54 | 1215 11.46 28.01 | 12,05 |
| (b} Dsuted (Rs.) 11.54 | 26.54 | 1215 | 11.46 28.01 | 12.05
Holes:

1. The above unaudied financial resuits were reviewed by the Audit Committee and approved by the Board of Directors at its meetings held on February 06, 2026.
The umaodried fimancial results for the current quarter and niné months have been reviewed by the Siatutory Audttors of the Company. The unmaodified audit report
of the Statutory Auditors is being filed with the BSE and National Stock Exchange of India Limited.

2. The above is the extract of the detailed format of the unaudited quarterly and nine month endad financial resulis filed with the Stock Exchanges under Regulation 33
of the SEBI [Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of the unaudited quarterly and nine months financial results are
available on the websites of the. Stock Exchanges i.e. www.bseindia.com and www.nsgindia.com and the company's website at www ethoswatches.com

For and on behalf of the
Board of Directors of Ethos Limited

Pranav Shankar Saboo
Managing Director and Chief Executive Officer
(DIN - 03391923)

Place: Gurugrar
Dale: February 06, 2026

epaper.financialexpress.com . . .

Sd/-
QR Code:
i Hemant Khurana
Place : Mumbai Managing Director and CEO
Date : February 6, 2026 DIN: 08652827

BUILDING SOLUTIONS | ROOFING | WALLS | FLOORS | CEILINGS | CLADDINGS | STEEL BUILDINGS

AUTO @ LINE RaULSRINZINPIVNINIREITISS;

Regd. Office: 3. Nos. 313, 314, 320 to 323, Nanekarwadi, Chakan, Tal. Khed, Dist. Pune - 410 501. | Tel : +91-2135- 635 865 /6
Email : investorservices@aulolineind.com | Website : www.autolingind.com | CIN : L34300PN1996PLC104510

Extract of Profit and Loss for the Quarter and Nine Months Ended December 31, 2025

(¥ in Lakhs except EPS)

STANDALONE CONSOLIDATED
St Quarter Ended N'“E,,Mdgﬂths Quarter Ended Nlnénl\gggths
No, Bl sl 31- Dec-2025| 31-Dec-2024| 31-Dec-2025| 31-Dec-2025 | 31-Dec-2024| 31-Dec-2025
ec ec ec ec ec ec
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| (Unaudited)
1. | Income From Operations (Gross) 20,899 15,560 53,329 20,946 15,607 53,474
2. | Other Income 92 122 327 89 101 311
3. | Total Income 20,991 15,682 53,656 21,035 15,708 53,785
4. | Net Profit/ {Loss) for the period { before tax, exceptional items) 438 469 791 491 454 798
5. | Net Profit / {Loss) for the period before tax (after exceptionat 488 123 2,701 491 108 1,426
items)
.| Mat Profit / (Loss) for the pariod after tax (afier exceptional items) 488 123 2,104 483 110 809
7. | Total Comprehensive Income / (Loss) for the period (after tax)
including other Comprehensive Incomea 524 126 2,189 520 107 898
8. | Paid up Equity share capital (Face Value of ¥ 10/- each) 4,537 4,317 4,537 4,537 4,317 4,537
. | Reserves excluding Revaluation Reserves 13,537 13,155
10 | Eamings per share
a) Basic {in T ) (After exceptional items) 1.08 0.31 4.71 1.07 0.28 1.81
b) Diluted {in T} (After excephional items) 1.08 0.30 4.71 1.07 0.27 1.81

Note:

1. The above an abstract of the detailed format of Quarterly Result filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other
Disclosure Requirements) Regulations, 2015. The full format of above Results are available on the Company's website : https://www.autolineind.com/ and BSE
website : https://lwww.bseindia.com/and NSE website : https://www.nseindia.com/

By Order of the Board
%ﬁqﬁ’ﬂ“,@ FOR AUTOLINE INDUSTRIES LIMITED
i i Sd/-
oty *." i (Shivaji T. Akhade)
E] F zr_:-"l:;[;-' Managing Director & CEQ
DIN: 00006755

Place : Pune
Date : 07/02/2026
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AIDED BY CREDIT DEMAND, HEALTHY DEPOSIT MOBILISATION

SBI posts highest-ever profit
of ¥21,028 crore ina quarter

FE BUREAU
Mumbai, February 7

STATE BANK OF India (SBI),
the country’s largest lender,
deliveredits highest-everquar-
terly profit,supported by strong
credit demand,healthy deposit
mobilisation and continued
improvement in asset quality.
SBI beat street expectations in
the December 2026 quarter,
reporting a 24.5% year-on-
year (YoY) rise in net profit to
321,028 crore (316,891 crore
Q3FY25), sharply ahead of
Bloomberg’s estimate of
%¥17,800 crore.Onasequential
basis (Q-0-Q), the bank posted
a profit growth of 4.3% from
%20,160 crore as on the quar-
terended September(Q2FY26).

“Our performance this
quarter is the outcome of mul-
tiple levers firing together—
healthy NII growth, strong fee
income, disciplined cost man-
agement and a resilient asset
quality profile. Even without
the one-off dividend, the core
engine of the bank is perform-
ing consistently,and that gives
us confidence in the sustain-
ability of our earnings,” said CS
Setty, chairman, SBI. The bank
received aone-time dividend of

Qualcomm
unveils 2-nm
chip made
in India

POULOMI CHATTERIJEE
Bengaluru, February 7

QUALCOMM ON SATURDAY
announced the successful tape-
out of its 2-nanometre semi-
conductor chip design with
development being done at its
engineering centres in Ben-
galuru, Chennai and Hyder-
abad. The milestone was
attended by Union Minister
for Railways, Information &
Broadcasting,and Electronics &
IT Ashwini Vaishnaw at Qual-
comm’s Bengaluru facility and
underlined India’s rapidly
growing partin the global semi-
conductor ecosystem.

The firm said that its work-
force in the country is one of
the “most advanced and
skilled development foot-
prints globally,” while also
being its biggest engineering
talent pool outside the US.

“Milestones like this
demonstrate how far India’s
design ecosystem has come
and aligns strongly with our
vision of building a globally
competitive semiconductor
1ndustry,’Va1shnaw said, talk-
ing about how the country had
left behind its reputation as a
global back office and was now
involved in tape-out - the final
step in chip design before it is
sent to a fab.

The chips were all packed
with between 20-30 billion
transistors in a silicon wafer
per die. This included both a
GPU and a CPU within each
chip. Vaishnaw pointed out
that it can function in devices
including desktops, cameras,
routers, automobiles, trains
and aircrafts.

PUBLIC NOTICE

REPORT CARD

B Q3FY25 MR Q3FY26 44 y-o-y (% growth)

Net interest

income
Fcn

Net profit
(R cr)

16,891

Gross NPAs

" Bank targets
X15 Lcrwealth
AUM by 2030

SBIISEYINGa steep expan-
sion of its wealth manage-
ment franchise,aiming to
scale assets under manage-
ment (AUM) to %15 lakh
croreby 2030.The business
has already surged over
40%in first nine months of
FY26, rising from 2.83

) ) - lakh crorein March 2025 to
Operating profit (z cn (%) 24 lakh crore.
2.07 1.57 “Alarge portion of this
220l AUM earlier sat only in
deposits,” said chairman
52,862 CSSetty. —FEBUREAU
32,200 crore from SBI Mutual ~ interest income (NII) to 9% YoYto%57lakhcrore,led by

Fund. Setty added that its
mutual fund subsidiarywill get
listed ahead of the stipulated
time of September 2026. This
saw other income surge by
66% to 18,358 crore
(11,041 crore). The rise in
other income also included
treasuryincomeand recoveries
from written-off accounts. For
Q3FY26,the publicsectorbank
recorded a 9% growth in net

345,190 crore, compared to
341,446 crorein Q3FY24.The
NII also beat Bloomberg’s esti-
mates of 44,970 crore. For
Q2FY26,NII rose by 5% from
42,984 crore.

Operating profitrose 39.5%
to 32,862 crore, while total
business crossed 3103 lakh
crore.For Q3FY26,SBI posted a
NIM of 2.99%,with domestic
NIM at 3.12%. Deposits grew

a 14.5% jump in retail term
deposits and a 10.3% rise in
currentaccountbalances,keep-
ing the CASAratioat 39.13%
despite a competitive market.
“We remain comfortable
with our NIM trajectory and
continue to hold to our 3%
guidance. Strong CASA fran-
chise and balanced asset mix
also give us confidence that
marginswill stay strong.”

Draft guidelines for new

[-T Actreleased b

FE BUREAU
New Delhi, February 7

THE CENTRAL BOARD of
Direct Taxes(CBDT)hasreleased
the draft Income-tax Rules,
2026, a detailed procedural
framework forthe newIncome-
taxAct,2025,whichisset totake
effect from April 1.

The government has simpli-
fied thelanguage of therulesand
provided formulas and tables
wherever necessary. While the
Income-tax Rules, 1962 con-
tains 511 rules and 399 forms,
the draft Income-tax Rules,
2026 contains 333 rules and
190 forms.

“Forms have been designed
inasmartwaysoastoprovide for
automated reconciliation and
also prefill capabilities so as to
make filing more intuitive and
less error-prone. These smart
forms would considerably ease
the filing and enhance the user
experience, the CBDT said.

The draft rules introduce
refinements such as
enhanced digital audit
requirements for recognised
stock exchanges underRule 4,
mandating a seven-yearaudit
trail, prevention of transac-

such notices.

and interests thereon.

Central Bank of India

KEY TAKEAWAYS

M The detailed procedural
framework for the new
I-T Act, 2025 is set to

take effect from April 1

B The government has
simplified the language of
the rules and provided
formulas and tables
wherever necessary

W The draft rules introduce
refinements such as
enhanced digital audit
requirements for

tion erasures, client detail
recording including PAN, and
monthly reporting of modifi-
cations to the Director Gen-
eral of Income-tax (Systems)
for greater transparency.

Rule 10 lays provisions for
accountantsandvaluers,requit-
ing at least ten years of experi-
ence,minimum annual receipts
thresholds, and international
presence criteria forforeign pro-
fessionals to ensure higher-
quality certifications.

In Rule 6, guidelines have
been laid for attributing

CBDT

recognised stock
exchanges under Rule 4

B The draft Income-tax
Rules, 2026 contains 333
rules and 190 forms

deemed capital gains under
section 67(10), distinguishing
between short-term and long-
termassets,including blocks of
assetsand self-generated good-
will, to offer more certainty in
complex scenarios.

Rule 57 consolidates fair
market value determination
into a single table-based provi-
sion for assets like immovable
property, jewellery,and artistic
works, retaining the ¥50,000
threshold for optional regis-
tered valuer reports and focus-
ing on open market values.

Regional Office : Durgapur, Central Bank Building, Mamra Bazar
Digt - Burdwan, Durgapur, Pin - 713 206, Ph. : 36956 24206
E-mail 1D ; emdurgro@centralbank.co.in

POSSESSION NOTICE (For Immovahle Fn:-[aen'.r
Rule 8(1). Security Interest (Enforcement) Ru

Bs, Z’l]nz

The undersigned being the Authorised Officer of the Central Bank of India, under the Securitisation and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002 (Sarfaesi Act, 2002) and in exercise of powers conferred
under Section 13(2) of Sarfaesi Act, 2002 read with Rule 3 of the Security Interest (Enforcement) Rules, 2002, issued
Demand Notice(s) calling upon the Borrowers to repay the amount mentioned in the Notice(s) within 60 days from the date of

The Borrower having failed to repay the amount, notice is hereby given to the Borrower(s) and Guarantor(s) and the publicin
general that undersigned has taken the possession of the properties described herein below in exercise of powers conferred
on him under section 13(4) of the said Act, 2002 read with Rule 8(1) of the Security Interest (Enforcement) Rules, 2002 on the
dates mentioned below against each account.
The Borrowers and Guarantor(s) in particular and the public in general are hereby cautioned not to deal with the properties
and any dealings with the property will be subject to the charge of Central Bank of India for the amount(s)mentioned below

The Borrower's and Guarantor's attention is invited to the provisions of Section 13 (8) of the Act, in respect of time available, to
redeem the Secured Assets (Security Properties).

Crur client has negodiated for purchasang All
That Unit'Office Space Mo, 28, an the 2
Floor, admaasuring 1022 squara fgal, al
Municipal Premisas Mo, 53, Syed Amie All
Avenue, Kolkata TO0013, Police Station
Karaya, District South 24 Parganas, with &
good and markelable Hile and axclusiva
vacant physical possession free from all
gncumbrances, charges, lens. debis,
morigages, claims, demands, leases,
sub-leases, lenancies, sub-lanancies,
licencas, oCcoupancy righis, pre-empticn
rlgghts, labdsties, allachments, lrasts,
debutters, wakfs, prohibitions, restrictions,
execulions, acqusiions, requisitbons,
vastings, alignmenis, sasemenis,
INjurcians. reciners, court onde rsidecreas
and lis pendens from Mr. Kailash
Maheshwarn, son of Late Jugal Kishore
Makhashwar.
Ay persoan andlor entity having/claiming
amy righi. Mle, interast, leasahold intanesl,
share, entifermneant, poasesslon, GooUfEnNcy
righl, claim of demand whatsoevar of
hawscever in respect of or relating to or
concErnmg of dgainst the saad Lnit! Difice
Space or any portion thereof andior agsinst
thee cwwner of the said Unit'Office Space, in
any mannmer whatsoswer, or having any
lawful obpection o thi proposed sale of T
eaid Unit'Office Space in any mannsar
whatsoever, I calbed upon o Intimate the
samea to us in writing, along with all
documenisievdancs in suppor thereof, 5o
as bo reach us withim 15 (fifteen) days from
the date of publication of this notice, fallmg
which tha same, if any, shall be deamed ta
be non-existent andior invalid and/or
desarmead 1o R bean abandonsed, waied,
disclaimed, released, reinquished andior
givan up irrevocadly and our clignts shadl
thereafter be-entitled to complete the
fransaciion of purchase of the said Linit!
Cffice Space on such basis.
Dated thes &th day of February 2026
Saurabh Prasad
Advocale
Mukherjes Prasad & Associates
11 O8d Paust OFfecey Shrael, 161 Floor
Koikata - 700 001

5l

Hame of &'c, Name of
o,

Barrawer | Guaranior & Branch

g} Date of Demand Motica
b Date of Possession
c) Clakm Amount a5 per
Demand Motice

Description of Proparty

1. | Borrower :

Mr. Santanu Saha,

S/o. Shib Kumar Saha
and

Mr. Shib Kumar Saha

(Guarantor)

S/o. Sital Prasad Saha,

Both are Residence of

Village - Diguli Malpara,

P. O. - Kaluha, P. S. - Margram,

District - Birbhum,

Pin - 731202, West Bengal

Branch : Diguli Branch

a) 07.10.2025
b) 03.02.2026

c)Rs. 82,43,367.00
(Rupees Eighty Two
Lakh Forty Three
Thousand Three

Property Standing in the Name of : Mr. Santanu Saha,
S/o. Shib Kumar Saha and Mr. Shib Kumar Saha, S/o.
Sital Prasad Saha, Both are Residence of
Diguli Malpara, P. O. - Kaluha, P. S. - Margram, District -
Birbhum, Pin-731202, West Bengal.

All that Piece and Parcel of Land & Building
(Residential House) bearing :-

: Village -

Hundred Sixty

Seven Only) Sale Deed No. ADSR
(Which represents  "Regd Gift Deed No.113/2004

the principal plus Regd Gift Deed No.1653/2020 Rampurhat
interest due on the —

07.10.2025), plus Classification | Mouza | J. L. No. Plot No.
interest and other Bastu Malpara| 178 703 and 709
charges from Area

07.10.2025 till the

date of full and final
payment

06 Decimal land with two storied Pakka Building and
04 Decimal land with Pakka Construction

Khatian No.

P. S. District |Gram Panchyat

585 and 1674 | Margram

Birbhum Kaluha

Boundary of the Property : North - Mud House of Nitya Gopal Saha, South - Vacant
Land of Kalachand Saha, East-Agriculture Land, West : PCC Road.

2. | Borrower :
Mr. Khandakar Nisani Islam
S/o. Khandakar Imdadul Islam,

And

Guarantor :

Mrs. Iftasam Khatun

D/o. Meheraj Hossain

W/o. Khandakar Nisani Islam
Both Are Residence of

20, Batrish Bigha,

P. S. - Jamalpur, Burdwan,
Pin - 713408

Branch : Krishnapur, Burdwan

a) 24.11.2025
b) 06.02.2026

c)Rs. Rs. 20,43,322.10
(Rupees Twenty Lakh Forty
Three Thousand Three
Hundred Twenty Two and
Paisa Ten Only) (Which
represents the principal
plus interest due on
the24.11.2025), plus
interest and other charges
from 24.11.2025 till the date
of full and final payment

Name and Address of the Mortgagor :
Mr. Khandakar
Khandakar Imdadul Islam, 20, Batrish Bigha,
P. S. - Jamalpur, Burdwan -713408, West
Bengal. Full particulars of Property : Gift
Deed No0.1588 of 2016, Residential Land &
Building
Jamalpur, J.L.No. 30,R. S. &L.R. Plot No. 20,
L. R. Khatian No. 1932, Clasification - Bastu,
Area - 05 Satak, District -Burdwan, West
Bengal. Boundary : North - Panchayat Road,
South - Plot of Khandakar Saidul Islam and
Others, East - Owner own house, West - Durga
Mandir.

Nisani Islam, S/o.

at Mouza - Selimabad, P. S. -

Date : 08.02.2026
Place : Durgapur

Authorised Officer
Central Bank of India

epap:—:r.financiaiexpresshcnnb . .

Bank of India

Relationship beyond Banking

BOI %

olkata - 700064

10.03.2026

PUBLIC NOTICE FOR SALE OF IMMOVABLE PROPERTIES MORTGAGED TO THE BANK

Whereas, the Authorized Officer of Bank of India under the Securitzation & Reconstruction of Financial Assefs & Enforcement of Secunty Interest Act; 2002 (54 of 2002) & in exercse of
powers conflerred under Section 13(12) read wih rules B & 9 of the Security Inlerest (Enforcement) Rules, 2002 issued Dermand Noltice, 1o borrowears and Authorized Oficer has taken
possession of the properties described hergin below. Offers are mvited by the Authorized Officer under sub-rule 5 & & of rule & of the said Act by holding e-auction on the date, place and
firme mentioned, Public at large and borrowers and guarantors in general ane baing informed haraby that E-auction under SARFAES| Act in respect of under noted properties will be
conduched for sale on the terms & conditions presented in the Security Interest {Enforcement} Rules 2002 and tothe fofiowing conditions for realization of the Debts due fothe Bank,

BANK OF INDIA | E-AUCTION

ASSET RECOVERY DEPARTMENT TO BE HELD ON
BEARASAT ZONAL OFFICE

2nd Floor, DD-Z, Salt Lake, Sector 1, Bidhan Nagar, K

4F, 4th Floor East Side Holding No-
155 Kanl Mukunda Das Road, Ward
Mo-2_ North 24 Pargaras, WE-700065

Touzi No-163063, 173, C5 & LR Dag MNos.-33,34, 37 & 38, R:5 Khatian
Mos.-1967, 1066 & 1681, C5 Khatian no-578; Mumcipality- South Dum
Dum, ADSR Cossipora Dum Dum, Dest-Narth 24 Parganas, West Bangal,

Mame & Address of DESCRIPTION OF THE PROPERTY Secured debt / Date of Reserve Price
Borrowers | Guarantors Amount due Demand Motice (inRs.) &
with Branch Name (In Rs.) & Date of Earnest Hw»le
Possession | Deposit (EMD, In
BRANCH: EANGUR AVENUE All that part of stock situated at 67 1/4, Jessore Road, Green Park, Block-A, | Rs.12,02,060.51)-| 13122022 Rs.17,50,000/-
Borrawer: M/s Madhab Enterprise Rolkata-T00035, Equitable Mortgage of flal being No-C on 18l Floor | 52 o 05,02 2008 B &
Propristar- Mr.Subrata Roy Morth West Side of G#4 Storied Building "Gindhari Apariment” Having | & furher interesi 23.02.2023 Rs.1,75,000/-
: 5 : oo | Super Built Up Area Of 500 Sq FI More Or Less Al Holding No- 671, & charges theraon {Symibalic
Add: Flat No-1C.1s! Floor.Gindhan | poyizs- Kalidaha, J.L No-23, R.s. No-16. GR. DIV-l, Sub Divison-16. Possession)
Apariment, 671 Green Park Block-A | 5 Dag No.-1729, Touzi No-1296/2633, R.S. Dag Nos. - 5274, 5242,
Kolkata-TO0055 5276, 5243, 5244, C.5. Khatian No.- 575, 865, 662, R.S. Khatian No. 1408,
1408, 1586, Ward Mo- 20, Green Park, Block-"A", F‘.r:n-Eangur Avenue,
P.5- Laketown, Kolkata-700055, Dist- North 24 Parganas. Vide Onginal
Cead of Conveyanca No 1-190402308 for tha year- 2097, Tha Praparty i
in the Mame of Mr. Subrata Roy, S'o Late Charangan Roy. The Property is
Butted and Bounded By: Morth- By & Ft Wide Common Passage,
South- By House of Amdava Mitra & Binoy Dhar, East- By 168 wide
Municipal Road, West- By House of K. Bardhab
BRANCH: BAGUIATI-TEGHARIA | All that pan and pascel of tha propery consisting  Flat No. 4B on 3rd Floor, | Rs,11,54,688.08 10.02.2025 Re.19,00,000/-
Borrawer: Smit Soma Das West sida of a G+3 Storiad building named “Gopal Kunja™ measuring aboit | sz on 06.02.2028 & &
i G20 Sqft more or less super hmltup araa with nght to use comman area and i 18.06. 2025 Rs.1,90,000/-
Md ) H.HE -'.’!n:l ook E_": o comrmian facilites, siuated at Mouza-Jyangra, JL No 16, Touzi No-3027. R § &&Cﬁﬁl: hg?gﬁ;ﬁﬂn (Symbalic
Eunj, FO 9% Vidyasagar Pally PO- g
Jyangra F'S'Ee-gllim"l{ﬂ‘!'?{][]ﬂﬁg Mo-114, C 5 Dﬂa H':-‘I?H.ﬂ' RS Dag M- 15']5 LR D‘dg- - ﬁﬂdﬁ CS&RS Possassion)
' Khatian Mo-10, LR Khatian No 2627, being Muncipal premise no FO 94,
Vidvasagar Paly, PU-Jyangra Kolkata-FO0059 under Ward Mo 14, Haiarhat
Gopalpur Municipality at present Ward No 19 Bidhan Magar Mumcipal
Corporation, ADSE Rajarhat PS-Baguiati, Dist-North 24 PGS, The said
proparty is reqistered in the name of Mrs. Soma Das, Deed of conveyance
Murnbar |- 1904-00856/2018 Dated 03.09. 2018 in the nama of Mre. Soma Das:
BRANCH: BAGUIATI-TEGHARIA | Allthatpant and parcel of the property consisting of EQMofFlatno4B.onthe | Rs.16,68,162.38 (9.02.2024 R, 23,00,000/-
Barrower: Ms. Soma Sarkar Fourth Floor, measuring 865 Sq.it lying and situsted st Mouza Badra, JL. | 4 on 05.02.2026 & &
DVo Samar Sarkar No. 84, RS, Diag No. 463, 464 466, R.5. Khatian No. 113, withinthe Bmits of | ¢ ¢ dker interest 06.05.2024 Rs.2,30,000/-
Add: Nagarthuba, Akrampur, Habra the: Durm Dum Municipality, Ward Ne. 01, Hoiding Mo, 87, Gopeswar Mandir | g charges thereon {Symbali;
P BRI, gy *|Lane,PS. Dum Dum, Kolkata-700079, Disiict Morth 24 Paraganas Possassion)
West Bengal-743263 registered in the name of Ms. Soma Sarkar. Deed of conveyance Number
-1:306-00035/2020 Dated 03.01.2020:: the name of Ms. Soma Sarkar
BRANCH: GOLABARI Land and buikdng (flat) on the Ground Floor of covered area 1258 18 5.t | Rs. 335844116 | 06.01.2025 Rs.27,00,000/-
Bommowers-Mortoagers: Sri Ajoy Pal | and super built up area 1531.60 sq.ft. more or less along with Eastem side | a2 aa 03 01 2095 & & &
S ot coraeret SOV AL i of ncfoor roofwith proporionate undided halshare onland . 563 | “homer oo & | 23042025 | Re.370,000%
Add: Vil- Chhoto Jieakpur. Near decimal [bxaly I doubie storied building at Mouza - Jirakpir, J.L. No. 94 charaes theraon [Symbolic
2 S shhgie e | Touzi No. §10, R.5. & LR. Dag Mos. 80 & 81, R.5, Khalian Nos. 1312 & 276, . Possession)
Choudhury Saw Mill, POAPS- || g Khatian Mo, 10780, Ward No. 21 under Basirhat Municipality sitated at
Basirhal, Dist- North 24 Parganas, | Howtng No. 1001118, Asthana Road South, P.S. Basirhat, Disirct - North 24
Fin-743411 Pamanas. Being Deed Mo, 151104669, Book No. | Volume No, 1511-2015,
Page from 19"58 1u 19783 farthe yaar2ﬂ15 A D5 R 0Basirhal,
BRANCH: KAIKHALI One Sei- l::antnlned tées flooring complets Residential flat being No. 43, Rs.4,88,202.40 12.06.2025 Rs.7,30,000/-
Sheuli Akhtar 00 SultanAhamed | Fewn 8s “Vicky Housing Complex {townshap)” measunng Super bl Up | dated 29-05-2005 07.11.2025 Rs.73,000/-
Add: Vivek A Naer Exal area of 324 sqft mora or lass containing Two rooms with attach foilat & wiihy Brther {Symbolic
- viveRananda Nagar East) gnan wichen stuatedand being lyingatJ.Lno 76, Re. Su. No 11, Touzi No, interast & charges, | FoGSession)
Udayrajpur P.5 Madhyamgram | 145 RS & LR dag no. 172 and LR Khatian Ne. 106, presant LR Khatian mif i g
Barasat I, Morth 24 Parganas. | No B8 871 873,679,862 683 854 885 6984098, Mouza Mollapara, it
Kolkata - 700129 Haoiding Mo. 116 Mollapara Road, PS - Barasat now Madhyamaram, P.O-
Kazipara Ward No. 01, Within the local Bmits of Madhyamgram
|'l."IJI'|IE||:IE|Il':.' Dlst'*-"tE-'-‘r F'gs 1«.Iurh Kﬂlhma TC*EI*I 25 I.l".l'astElanqal
BRANCH: KAIKHALI Flal no : ?2 | 1E|HH '.ml.h SELJ-"- 4EIIZI sql'tal-:ung with Prportionate share in | Rs.6,84,653.22 01-03-2024 Rs.3.40,000/-
Borrowers: Mr. Mitrajit Ghosh & | /and & common areas carpet area 324 sqft) on 2nd floor of a residential (Principal 3 Interast) & &
Rupa Acharya buildeng Block A2 at Yicky Housing Gomplex Holding Mo © 116 Mollahpara | daled 28-02-2024 03.08.2024 Rs.84,000/-
(PAN NO: ANKPGA800B & Street, Mouza = Molahpara, RS & LR Dag Mo =172, RS Khatian Mo =02, with further (Physical
DZJPASIATA | LR Khatian NO - 866 671,873,870,882,883,884,885,838 & 898 P.3. - | jnterest & charges Possession)
Add: Sio Santosh Ghosh, Govt Colory Madhyamgram Kolkata 700125 compromised in Ward na: 1, within imit of theraon
g F‘.ﬁﬂ rhat Gopal Pur. M As-ﬂnluﬂagar Madhyamgram Municipality, Kolkata Dist - North 24 parganas.
Morth 24 Parganas, Kolkata 700159
BRANCH: KAIKHALI Flatno: FA-1{ 1BHK with SEUA : 808 sqft along with Prporbionate share in | Rs.16,49,690.04 31.07.2023 Rs.15,00,000/-
Borrowers: Mre. Rinki Sarkar & |1and & common areas carpet area 565 sqft) on 15t foor of a G+2 storied (Principal + Interest) & &
Mr, Ramprasad Sarkar residantial building at Holding no ; 22(743) Vidyasagar Sarani, 1st Lane, | dated 2907-2023 | 05.08.2024 Rs.1,50,000/-
(PAN NO' DMAPS9431) & |Mouza-Birall, JUno 07 Re. u. No- 139, Touzi Mo : 172,174 dag no with further {Symibalic
F‘LHFSI}EEEHL 230, R.5. Katian no . 327 Modified Kh No ; 204 P.5. - Nimta Kolkata | interest & charges | Possession)
. 700051 compromised in Ward no : 20, within limit of Marth Dumdum tharace
Add: Do Kartick Mondal, Fiat No Municipality, Kolkata Cist: North 24 parganas
FA-1, 15t Floor: 22(745) Vidyasagar il Lt pargies,
Eﬂrani. 15t By Lame Birali, PS5 = Nimita,
Morth 24 Parganas, Kolkata 700031
BRANCH: KAIKHALI Holding No. 127/A/2, Netji Sarani, Patra Para, Mouza-Kora JL no-27, RS | Rs.9,70,302.27 29.03.2025 Rs.44,10,000/-
Borrower: Biswanath Saha no=182, Touzi Mo-146, RS & LR Dag Mo 1523, Sabak khaitan Mo 160, B3 {Frincipat+Interest) & B
Add: 127142 Nelajl Saranl. PO. khatian no 704 PO Madhyamgram Bazar P.5- Barasal Now | gsondb 20032025 | 22.07.2025 Rs.4,41,000/-
Madhyamgram Bazar, PS. Madhyamgram, under Madiwamgram Municipality, Ward no 02 now 16 | [ with furthar interest & | {Symbalic
Madhrén:gran-, 24 North Parganas Kolkata-T00130, Dist. North 24-Parganas, West Bangal, chargas hereon Possession)
Kolkata- 700130
BRAMNCH: KAIKHALI Land admeasuring 38HK with SBUA 1050 sqft along with Proportionate | Rs.8,73,797/- 22012025 Re. 27 90,000/
Borrower: Subrata Chattopadhyay | share in land & common area carpel arsa B35 sqlt more of less and | 4 on 0,112,204 & &
Add: Flat No.-3A 3rd Floor. Krishna building stuated at Fiat No-3A {North Eastern Side) on the 3rd floorof | & g doar ntenast & 22072025 Rs.2.79,000/-
I-'-ih ke .I'-’. II-.c taﬁ'l][ﬂ"iE +3 RCC framed storled residential building named “KRISHNA APT® charges thereon [Symbalic
AP, s situated at Holding No-6Z Mouza-Fanshila JL Mo-6,Fanshila Gowt Possession)
Guarantors: Sayan Chattopadhyay | Cojony, Middle read, P.O-Panshila, P.S-Khardah, Kolkala-TO0112 beside
and Mousumi Chatterjee Deshbandhu Magar Vidya Mandir for girks within the jurisdiction of Panihati
Add: Flat No.-34. 3rd Floor. Krishna | Municipality ward no.-1%, ADSRO-Sodepur, Dist-North 24 Pgns East By
Apl, Khardah, Kolkata-T00112 cormdor + 3tair & Flat Ne- 30 West By open to sky,
BRANCH: KAIKHALI EQM OF Flal No. 1 C 1st Floor Mouza-Balurla Pargana-Anwarpur P5- | Rs.7, 54 475.95/- 07 04.2021 Rs.19,10,000/-
Borrower: Kajal Bharadwaj Barasat ward no.-0%(old 27).holding no.-42 Baluna Road JL No-37.P5- | 2 an 10.04,2022 & &
5/0 Bankim Eharadwaj Barazat Kofkala- v 00126 SBA-T35 S ft. & furthar inferas] & 2_-1- 03,2022 Rs.1,91,000/-
Add: Barasat, Noapara, Rushbihare changes thereon (Symbolic.
School Road,P.S+P.0-Barasal Fassession)
Morth 24 PGNS_ Kolkata-TO0126
BRANCH: KAIKHAL! EQM of fand and regidential building Holding Mo -45(52) R 5 Dag No.-14 | Rs.18,44 948.67/-| 07.04.2021 Rs.44,50,000/-
Borrower: Sanjib Bhhattacharjee R 5 Khaitan No.-03 C 5 Dag no.-9/606 & 10/609, Rajpan Road Mouza- |  g= an 18.04.2022 & &
Co-Borrowears: Jagalpur, P3-&krport, North Dum Dum Municipality, Kolkata- 700081 with furiher 24032002 Rs.4.45,000/-
1. Sandip Bhattacharjee, inferest and charges | (Symbolic
2. Biswanath Bhattacharjee theraon Possession)
Add: Raaban Colony, Morth Dum Dum,
Kotkata, Pin-700081
BRANCH: KAIKHALI All that part and parcel of the property situsted al Flal no © Flal No. 5A-3 | Rs.13,13,328.99/)-|  14.01.2025 Rs.10,80,000/-
Borrower: Ujial Dey, 5/0 Chitta Dey (1 BHE with SBUA: 585 sqft along with Prportionata sharain land & common | g 4n 27 10,2024 L &
Add: Fist No: SA 3- 2nd Floor | 32851 on the 2ND Fioor of G+2 Stoned RCC Framed Residential Building wilh firthes 19.03.2025 Rs.1,08,000/-
- ; " | situatad at Holding Mo 22(745), Vidyasagar Sasani, 15t Lane, Mouza-Birati, e (Symbalic
22(745), Vidyasagar Sarani, 15t BY | 1| N 07, Re, SuNo-139, Touzi no 172,174, Dag No 250, RS Khatiars np | /7o, o0 Charges | 00
irati, PS - Nimta, Norih 24 i ' s o bl therson Possession)
LA B I, 327, Modified Kh no 204, PS-Nimta, Kolkata -T00051, Ward no-20 within
Parganas, Kolkata 700051 limit o Narth Dumduen Municipality, Dist-North 24 Parganas.
BRANCH: DUMDUM er|1h§ part aEi Ergellgf land mEasunr'.égn 'I?:Ilsﬂmgths more I::l:lr ressl.ﬂgethel:rl Rs. 10,444 36/- 21-10-2024 Rs.4,50,000/-
Borrower & Mortgagor: wilh Single 5 uiiding Measuring 0. L. COYEMed anea IyiNg and | s gp 06,02 2028 & &
Mr. Surendra Haﬁiﬂ siuated at Mouza-Bea, JLNo. 104, RS No. 174, RS, & LR, Dag No with furthes 25 02 2025 Rs.45,000/-
Adid: 46 MO Rosd, DumdumiM 439, R.5. & L.R_Khatian No.4095, 4097, 4008, 4099, 4100 & 4101, PS.- inerest and charoes [Symbalic
: s Ashoke Nagar, under Bira- Rajibpur Gram Panchayal, District- North 24 theraan " Ppeaaesion)
MorthiZ4 Pgs, WB 700028 Parganas \WestBengal. '
BRANCH: DUMDUM All that part and parcel of the property consisting of Flat being FlatNo.“4F", | - Rs.14,33,110/- 06.08.2024 Rs.12,60,000/-
Borrower & Mortgagor: measuring 475 sq.ft (approx.) super buil area on the 4th Floor of G+ | a¢ o 06,02.2026 & &
Mr. Amit Sarkar and stomed butiding siuated at Holoing No, 795, Kabi Mukunda Dias Road, Lum with further 02.11.2024 Rs.1,26,000-
Mrs. Ankita Sarkar Dum Mear Sishu Udyan Park, P.O-Rabindra Nagar, P5-Dum Dum Ward | injerest and charges [Syrmibaolic
Add: Subham Residency, Flat No- No.-2, Kolkata-TDOOES situated in Mouza-Digla, §LMNo. 18, R.S. No.-181, theranon Possassion

{iif}

(iv)

[wi}
i)

(wili)

(i

(xi}

(i)
(xiii]
[iv)

Date ; 07.02,2025
Place: Kolkata

Rs.50 Lakhs & above) if any.

TERMS & CONDITIONS:

(i} Auction sale ! bedding would be only through “Online Electronic Bidding™ process through the website hitps; /BAANKNET.com/

[ii) Date and time of Auction 10.03.2026 between 11.00 a.m. to 05.00 p.m. for all properties, followed by unlimited extensions of 10 minutes each, viz the auction
process would run for 120 minutes in first stance and in case a valid bid is received in last 10 minutes, the auction would get extended by another 10 minutes. The
process would continue until there are no valid bids during last 10 minutes. Auction would commence at one notch above Reserve Price, as mentioned above.
Bidders shall improve their offers in multiples of Re.10,000/- (Rupees Ten Thousand only). Interested parties can inspect the properiies at site on 20.02.2026
between 11.00 a.m. and 04.00 p.m.
The intending bidders should register their names at portal hitps:/BAANKNET.com/ and get their User ID and password. Prospective bidders may find how to
register for auction, mode of auction, and other processes to be followed on the above-mentioned link. Intending bidders may contact Mr. Abinash Sahu
(+31-8249328547) for any query.
Theabove properlies’assets shall be sold cn “AS 15 WHERE IS BASIS", "AS 1S WHAT IS BASIS" and "WITHOUT ANY RECOURSE BASIS". The intending bidders should
make their own enguiries regarding the encumbrances, fitle of propery put on auction and ciaimfright'dues affecting the property, the fime and cost involved in taking physical
possession {for properties under symbolic possession) priar fo submitling their bid. A the accreed statutony dues including properiy tax, energy charges eic shall be borme by
the succassiul bidder. The Authorized Officen'Secured Craditor shall not be responsible in any way for any third party claims/right/dues and also for the delay, costs and/
orlegal issues involved in taking physical possassion (in case of properties under symbaolic possession).

(v)  Particulars specified in the schedule above have been stated fo the best of the information of the Authonzed OfficesBank. Authonized Officer and [ or Bank will not be
answerable for any arror, mis-statement or amission in this public notice,
The aforesaid properties shall not be sold below the Reserve Price mentioned above. Intending bidders are required to deposit the Eamest Money Deposit (EMD) staled
abovein the wallet provided on the E-BAANKNET Details of the process for depositing EMD in the wallet can be found on the above-mentianed link,
The intending bidders should register themselves on the afore-mentioned portal well before the auction date, in any case nolater than 09.03.2026 up to 4.00 p.m.
The highest/successful bidder shall have to deposit 25% of the bid amount, including the EMD already paid immediately after acceptance of bid by the Authorized
Officer in respect of the sale, failing which the EMD shall be forfeited. The highest bidder shall be declared to be the successful bidder! purchaser of the properties
mentioned herein provided always he is legally qualified to bid.
The balance 75% of the bid/purchase money shall be payable on or before 15th day (during banking hours) of confirmation of the sale by the Authorized Officer or
such extended period as agreed upon in writing by solely at the discretion of the Authorized Officer. In case of default in payment by the successful bidder the
amount already deposited by the bidder shall be forfeited and the Authorized Officer/ Bank will be at liberty to cancel the auction and conduct fresh auction.

iz On receipt of ihe entire sale consideration, the Authorized Officer shall issue the Sale Certificate in the name of bidder and the sale shall be considered complate
thereafter and that the Bank shall entertain no claims.
The Authorized Officer is not bound to accept the highest bid or any or all bids and reserves the right to accept or reject any or all the bids without assigning any
reason thereof and vary, modify and waive any condition of sale in his absolute discretion,
The suctessiul bidder / purchaser would bear all the charges [ fees payabie for conveyance desd, taxes mcluding Senice TaxTDS (As per Section 194 1A for properties valued

This publicaton is also thirty days’ nofice under Kule B(B) of The secwrty mierest (Enforcement), Rulss 2002 1o the above borrowers | guarantors/morgagors to the advante,
Fordownioading further datails, process compliance & terms & conditions, pleasa wait: www.bankafindia.bank.in.

Sdi- Authorized Officer

Bank of India

Kolkata
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INDIA-US [N

ANANT GOENKA,
PRESIDENT, FICCI

This strategic partner-
ship is designed to
lower tariffs, ease regu-
latory bottlenecks, and
unlock new opportuni-
ties across sectors

AGRISHIELDED; OIL RESET ON

SUNDAY, FEBRUARY 8, 2026

RANJEET MEHTA, CEO &
SECRETARY GENERAL, PHDCCI

This interim agreement
marks a significant
development in India-US
trade relations, poten-
tially expanding market
access for exporters

Relief on range of items but no
concession for GM products

SANDIP DAS
New Delhi, February 7

WHILE PROTECTING A large part of its
farm and dairy sectors from US exports,
India has agreed to eliminate or reduce
tariffs on a range of items including ani-
mal feed from dried distillers’ grains
(DDGs), red sorghum, tree nuts (almonds,
walnuts, & pistachios),fresh and processed
fruit, soybean oil, wine and spirits.

The lower 18% tariff on US imports of
seafood,largely frozen shrimp,comesasa
boost for the sector. Seafood remains
India’s largest agricultural export to the
US, accounting for $2.8 billion of $7.38
billion in FY25 shipments.

True to its stance, India has not per-
mitted imports of genetically modified
(GM) soybean and maize, the US’ two top
agriexports. Moroever,imports of ethanol
(currently blended with petrol), dairy and
poultry products have not been allowed.

Union Commerce Minister Piyush
Goyal said on Saturday Indiahasnotdone
anything that could affect the farmers of
India.“No genetically modified items will
be imported into India. No relief or con-
cession has been given on dairy, maize,
soyameal,sugar, millets, citrus fruits,’the
minister said.

Goyal said agri-products including
spices, tea, coffee, coconut and coconut
oil,cashew and areca nuts,and fruits and
vegetables such as mango, banana,
guava, kiwi, papaya, pineapple, avocado
and mushrooms would face zero recip-
rocal tariffs.

To protect apple farmers against
cheaperimports, Goyal said the country
currently imports around 0.6 million
tonne (MT) of fruit annually while
imports from US will be subject to mini-
mum import prices of T80/kg along with

RICH YIELD FORFARMERS
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25% duties which comes to around
%100/kg. Under existing free trade
agreements, India has reduced the
import duty on apples and other fruits
from New Zealand and the European
Union to 20% from 50%.

“Tariff reductions on US fresh fruit
such as apples and oranges, and on soy-
bean oil, are likely to hurt Indian farmers
and could face strong opposition from
farmer groups,” Ajay Srivastava of GTRI
said. Srivastava added it is also unclear
which ‘additional agricultural products’
have been included for tariff cuts.

Clarifications on several of these sen-

SHIVRAJ SINGH CHOUHAN,
AGRICULTURE MINISTER

As agriculture minis-
ter, I can say with pride
that the interests of
our farmers have been
fully safeguarded

sitive categories and whether they would
be excluded from tariffs or subject to safe-
guards are awaited.

Ricky Thaper, joint secretary, Poultry
Federation of India urged that import of
soybean meal be added to the list of duty-
free imports of agricultural products,
including DDGs, red sorghum for animal
feed, which would be beneficial for the
poultry,dairy and aqua industry.

With the reduction in duties to 18%,
India’s exports of marine products and
basmatirice and spices,which were hit due
to imposition of 50% tariff, will get a
boost.

Lower tariff a boost for textile, leather

NARAYANAN V
Chennai, February 7

THE LOWER US tariffs of 18% on textiles,as
per the interim India —US trade agreement,
will give Indian exporters a clear edge over
rivals, particularly China, in the world’s
largest consumption market. Textiles
exporters expect a revival in fresh orders
from the US and a bigger share of the $113-
billion market.

The tariff cut is expected to benefit
exporters of ready-made garments, carpets,
handmade products and cotton textiles.
India now enjoys a tariff advantage over key
competitors such as China (35%), Vietnam
(20%), Bangladesh (20%) and Indonesia
(19%). Silk garment exports got a further
boost with zero duty’under the agreement.

Prabhu Dhamodharan, convenor of the
Coimbatore-based Indian Texpreneurs Fed-
eration (ITF),said textileand apparel exports
could see a month-on-month double-digit
growth, lifting the monthly apparel export
runrateto $1.5-1.6billion from the current
runrate of $1.27 billion.

“Our US buyers are still assessing their
order plans. We expect orders that were put
onhold orshifted out of India toreturn,’said

Duty slashed for jewellery, zero for precious st

o

KRISHNA BAROT
Ahmedabad, February 7

US IMPORT TARIFFS on Indian exports of
jewellerywill belowered to 18%as perthe
interim agreement under the US-India
Bilateral Trade Agreement (BTA),while the
duty on exports of gems and diamonds
will fall to zero,bringing relief to the gems
and jewellery sector.

Rajesh Rode, chairman of All India
Gem and Jewellery Domestic Council
(GJC), said that with tariffs on gems and
diamonds now reduced to zero, Indian
exporters gain unprecedented access to
the US market.”

This breakthrough strengthens our
global competitiveness, boosts margins,
and ensures our artisans’ creations reach
international audiences at fair prices” he
said. He added that while jewellery con-
tinues to attract an 18% tariff, the gains
would benefit Indian craftsmen.

The new 18% tariff, coupled with the
pre-existing 6% duty, equals to 24%, far

EDGE OVER CHINA
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Indian exporters get a clear edge over
rivals, particularly China, in the world’s
largest consumption market

Source: Commerce ministry

Siva Subramaniam, founder and chairman
of Tiruppur-based innerwear exporter Raft
Garments. The company had been forced
buyers to divert orders to Bangladesh, Cam-
bodiaandVietnam following theimposition
of highertariffs.

“With the penal tariff gone, the discount
pressure eases, directly improving prof-
itability from February onwards,’said Pallab
Banerjee, MD,of Pear] Global Industries,said.

Banerjeesaid USretailersand brandshad
earliergiven exportersachoice of eithershift-

BOTTOMLINE BOOSTER

M Cut and polished
diamond exports to US

suffered during April-
December 2024 period
to the corresponding F—
periodin 2025, :
declining by
0 M Coloured gemstones M India’s studded gold jewellery
7 8 5 /o exports also declined by tothe USincreased by
fom$3756 3.16% 6.93Y%
rom$9,756 mnto . 0 . 0
$8 990 mn from$304.13 mnto from $4,537.12 millionto
’ $294.52 mn $4,851.75 million

ing production out of India orabsorbing the
25% penal tariff, which accounted for
roughly 15% of the selling cost.“That 15%
was a substantial amount. With it no longer
applicable from February 7, it should flow
straight to the bottom line,”he said.

India’s leather and footwear sector is
anotherkeybeneficiary,with the tariff reduc-
tion improving India’s competitiveness
against suppliers such as China, Vietnam,
Indonesia, Cambodia, the Philippines and
Thailand,opening up a $42-billion market.

X

PRESIDENT, CII

RAJIV MEMANI,

It reflects growing
trust, policy alignment
and a shared commit-
ment to open,
predictable and
rules-based trade

CS SETTY, CHAIRMAN
STATE BANK OF INDIA

It's not only the India-
US deal, but also
other trade deals,
which all are extreme-
ly positive for the
Indian economy

Crude’s new course to hit import bill

SAURAV ANAND &
RAGHAVENDRA KAMATH
New Delhi/Mumbai, February 7

NEW DELHI HAS committed to large-scale
purchases of American energy products
over the next five years as per the interim
trade framework with the United States,a
move that is set to reshape its energy
import strategy.

India will import $500 billion worth of
US energy products and other strategic
goods,even as recent data show a gradual
shiftin crude sourcing patterns.

Tradedatasuggest India’s oilimport mix
has already begun to change. According to
Icra, the shift would lift the country’s oil
import bill by less than 2%, or around $2.7
billion annually

Crude supplies from Russiain December
2025 werenearly 27%]lowerthanin Novem-
ber and more than 15% below the year-ago
period, though Russia remained the coun-
try’slargest supplier.

Energy market analysts said India’s shift
away from Russian crude is already reshap-
ing regional oil flows and pricing.“A gradual
phase-out will push India towards Middle
Eastern and some US barrels, firming Dubai
benchmarks and narrowing the
Brent-Dubai spread while pressuring Russ-
ian differentials as displaced volumes move
into China,’said Zhuwei Wang of S&P Global
Energy.

“Flows are rotating rather than stopping
abruptly,’hesaid,noting that India cut Russ-
ian crude imports by about 70% in January

ENERGY SHIFT
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while increasing intake from the Middle
East,West Africa and the US.Wang added
that lighter US grades cannot fully replace
Urals crude and limited Venezuelan supply
will likely push India to secure more Middle
Eastern barrels, while European refinery
maintenance could cap Brent prices.
Russia accounted for 24% of India’s
$11.4 billion crude imports in December,
followed by Iraq, Saudi Arabia, the UAE and
the US. For April-December FY26, Russia’s
share declined to 31.5% of India’s $105.1
billion crudeimports,compared with 36.5%
inthe corresponding period lastyear.During
the same period, US crude shipments to
India rose to $8.2 billion, up nearly 8%.

Pharma tariff stays nil

MANU KAUSHIK
New Delhi, February 7

INDIA'S EXPORTS OF generic pharmaceuti-
cals to the US will continue to attract zero
importduty,as pertheinterim India-UStrade
deal. The zero tariff status comes as a big
upside for players like Dr Reddy's, Sun
Pharma, Lupin,Ciplaand Aurobindo Pharma,
companies that generate 30-40% of their
revenues from the US market,analysts said.

In FY25, India exported pharmaceutical
formulations worth $9.8 billion to the US
accounting for about 40% of total pharma
exports.Additionally, Indiawill receive ‘nego-
tiated outcomes from the findings of the US
Section 232 investigation with respect to
generic pharmaceuticalsandingredients’the
joint statement said.

InApril, 2025,the USdepartment of com-
merce had initiated a probe under Section
242 to checkif pharma importswere threat-
ening national security. The investigation
covered finished formulations, active phar-
maceutical ingredients (APIs), medical
devicesandintermediatesandwasconcluded
in December though a final decision isyet to
be taken.

Sudarshan Jain,secretarygeneral,Indian
Pharmaceutical Alliance (IPA) said that
strengthening theIndia—USmedicines part-
nership is important as medicine security is
a part of national security. "Generics are
exempted from tariffs. As noted in the joint
statement, overall pharmaceuticals (includ-
ing generics) are subject to ongoing US Sec-
tion 232 investigation.Thisis consistentwith
the approach across foreign trade agree-
ments, he said.

Thejoint statementdoesn'tmentionwhat

| According toindustry players, the
rise in studded jewellery exports
was attributed to exporters
attempting to cut their losses
during the 50% tariff and finding
higher value in this segment

lower than the previous 56% overall tar-
iff. According to Adil Kotwal, President of
SEEPZ Gems & Jewellery Manufacturers
Association (SGJMA), the new 249 rate
willresultinalevel playing field for India,
he said.

“Our competitiveness will increase
vis-a-vis Thailand, Vietnam and Hong
Kong.The USisIndia’s biggest market for
gemsand jewellery,accounting for nearly
30% of our overall revenue,” he added.

India’s diamond industrywas severely

impacted by the US’s 50% reciprocal tar-
iff policy, with cut-and-polished dia-
monds exports declining by over 60%,
from $3.64 billion in April-December
2024 to $ 1.45 billion in April-December
2025.

epaper.ﬂnanciaiexpress.cunb. .
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India's finished drugs imports in FY25
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tariffs Indiawill charge on US drugsimports.
Currently,the dutychargedisaround 11%.In
FY25,India imported finished drugs worth
33,352 crore fromthe US.

Theinterim tradedeal doesn’t offerclarity
on trade of medical devices."The Indian reg-
ulator issues import licences faster than the
regulator in the US, who face mandatory
inspections, Rajiv Nath, Forum Coordinator,
Association of Indian Medical Device Indus-
try (AiMeD), said. India’s exports of medical
devices to the US stood at $750 million last
yearversus $ 1.6 billion of imports.

OIEesSs

Kirit Bhansali, chairman of the
Gems & Jewellery Export Promotion
Council (GJEPC), the zero-duty access
for diamonds and coloured gemstones
and the lower duties on jewellery of
18%, provide immediate relief. “We
expect full zero-duty treatment for
diamonds and coloured gemstones
once the agreement is concluded,” he
said.

Dinesh Lakhani, group director at
Kiran Gems,said,“India’s exports of loose
diamonds to the US had virtually ceased
during the 50% tariff period. As we
process over 90% of the world’s dia-
monds and the USisyet our biggest mar-
ket, this agreement will also boost
employmentin the sectorand resume our
cut and polished diamond (CPD) exports
tothe US."

Alkesh Shah,vice chairperson of Gold-
star Jewellery, said the lower tariff will
boost segments such as loose diamonds
and gemstones, which were pressured
under high US tariffs.

Kolkata

Suresh Nair, tax partnerat EY India said
the interim framework itself does not
change tariffs on energy imports.“On the
energy side, the agreement doesn’t alter
duties on oil or energy imports directly,
but India’s stated intent to purchase $500
billion worth of US energy products over
the next five years should lead to larger
and steadier volumes coming in, which
could help stabilise supply and support
more competitive pricing in the longer
term,” he said.

Shipping analytics firm Kpler estimates
the impact could be $3-4 billion a year if
around 1.8 million barrels per day of volumes
aredisplaced at modest premiums.

Deal to aid MSMES'
integrationinto
value chains: FM

THE INDIA-US INTERIM agree-
ment framework will support
Indian MSMEs in integrating into
global value chains and lower costs
for businesses and consumers,
Finance Minister Nirmala Sithara-
man said on Saturday. "India has
safeguarded the sensitivities of its
agriculture and animal husbandry
sectors.The framework protects key
farm and dairy products, spices,and
staples, strengthening farmer
incomes,” Sitharaman’s office
said in a post on X. The
framework will =
strengthen India's [
lead in the digital ser- &
vices sector, it said, '
adding the joint tech-
nology cooperation will
position India as a hub
forAl,dataand digital -+
services.

Top trade bodies
laud deal: gives us
India access: USTR

US PRESIDENT DONALD Trump is
expanding American farmers and
producers'access to one of the largest
economies in the world under the
trade deal with India, the United
States Trade Representative has
(USTR)said.The agencyalso said that
India has committed to eliminating
orlowering tariffs forall US industrial
goodsand awidearray of agricultural
products. Hailing the agreement,
USTR Ambassador Jamieson Greer
said President Donald Trump's ‘deal-
making’ is unlocking one of the
largest economies in the world for
American workers and producers.
Prominent trade bodies US-India
Strategic Partnership Forum (USISPF)
and US-India Business Council
(USIBC) have welcomed the agree-
ment and congratulated both the
countries."Theiterim agreement rep-
resents an important milestone, sig-
nalling clear political intent on both
sides to deliver balanced, concrete
outcomes that deepen the bilateral
economic partnership,’ USISPF said
in a statement. USIBC stated the
agreement will ‘represent a historic
milestone in our countries' partner-
ship,demonstratinga common com-
mitment to reciprocal and balanced
trade based on mutual interests and
concrete outcomes’

- AGENCIES
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Safety net for OEMs, auto parts

NITIN KUMAR & AKBAR MERCHANT
New Delhi, February 7

THE INTERIM INDIA-US trade framework s
expected to protect domestic automobile
manufacturing base while offering clearer
market access and tariff relief forauto com-
ponent exporters, with any meaningful
opening for finished vehicles pushed to
negotiations under the proposed bilateral
trade agreement (BTA).

Domestic automobile original equip-
ment manufacturers (OEMs)are unlikely to
face near-term disruption, as the interim
framework does not provide broad tariff
concessions for fully built vehicle imports.
This preserves incentives forlocal manufac-
turing and investment, while giving US
OEMs clarity that any access to the Indian
market will be negotiated through struc-
tured channels. The immediate gains are
more visible in auto components.The US is
India’s single largest export destination for
auto parts, accounting for about $6.18 bil-
lion, or nearly 27% of India’s $22.9 billion
auto component exports in 2025. By con-
trast,India’simports of USautocomponents
stood at about $1.57 billion, roughly 7% of
total component imports. Industry partici-
pantssaythisasymmetrymakes tariff relief
and predictabilityin the US market particu-
larly significant for Indian suppliers.

Under the framework, Indian exporters
are expected to benefit from a preferential
tariff-rate quota for automotive parts that
were previously subject to US national secu-
rity tariffs. These included duties imposed
under Section 232, which attracted a 25%
levy on several categories of car parts,while

NONEAR-TERM THREAT

M Big upside for auto components:

The USis India’s largest auto parts export
market ($6.18 bn; 27% of exports), making
tariff relief and predictability particularly

valuable for Indian suppliers #ﬁ

M Tariff relief
under Section
232:Indianauto
parts earlier hit by

23%

US national =
security tariffs &=
will benefit
from lower,
predictable
rates

certain commercialvehicleand tractor com-
ponents were subject to higher reciprocal
tariffs. The shift to lower and more pre-
dictable rates is expected to improve the
competitiveness of Indian-made engine
components, transmission parts, forgings
and precision castings. Commerce and
Industry Minister Piyush Goyal said some
categories of auto component exports from
India would attract zero duty.“Some auto
parts exports will attract zero duty, while
otherswill face an 18% tariff. Around 50%

Engineering,aerospace
exports get an upgrade

BOOSTING

S 1_ X

M Aerospace
cost relief:
The US will lift
tariffs on aircraft
and parts,
lowering costs
for Indian airlines

Limited
structural change

and boosting in aerospace:
local MRO and Experts say most
component aerospace trade

manufacturing
neutral

was already duty-

M Engineering exports gain on
pricing: Indian engineering
goods faced duties of

1.5%—235%

since 2019. Tariff reductions
willimprove competitiveness
and margins.

AKBAR MERCHANT &
YARUQHULLAH KHAN
New Delhi, February 7

THE NEW TRADE framework between
India and the US is expected to ease mar-
ket access for Indian engineering goods
and aerospace manufacturers by rolling
backalayer of tariffsimposed over the past
few years and restoring greater pre-
dictability to cross-border industrial sup-
ply chains.The interim agreement frame-
work  focuses on  integrating
manufacturingvalue chains byrecalibrat-
ing tariffs on machinery, engineering
products and aircraft components,sectors
where Indian exporters have built scale
but have faced margin pressure due to
trade measures introduced since
2018-19.US duties on a range of indus-
trialand aerospace products had risen fol-
lowing Washington’s steel and aluminium
safeguards and subsequent overlays.

Inaerospace,the UShasindicated it will
lift tariffs on specific aircraft and aircraft
partsimported from India.Industry partic-
ipants say the removal of theserecent over-
lays is seen as an important step in restor-
ing certainty.

“The removal of tariffs on aircraft,
engines and key components helps lay the
foundation for long-term gains, particu-
larly for maintenance and repair opera-
tions,” said Anurag Gupta, partner at
Deloitte India. Headded that greateravail-
ability of parts and consumables in India
could reduce turnaround times and inven-
tory costs forairlines,improving fleet utili-
sation. “For the MRO sector, this means
more locallymanufactured or stocked rota-
bles and spares,which directly impacts air-
craft availability”

India’s aviation market is entering a
phase of sustained expansion,with airlines
placinglarge aircraft orders that will trans-
lateinto steady demand for spares,engines
and maintenance services over decades.

Industry estimates suggest that parts
account for over half of total maintenance
costs,makinglogistics efficiencyand access
to certified components critical for airline
economics. However, aerospace specialists

" To open multifold
chances: Boeing

BOEING ON SATURDAY said the
India-US interim framework will
open multifold opportunities."This
deal creates momentum to extend
that principle, which would boost
industrial growth, strengthen
national security,and deliverwin-win
opportunities for both countries,"
Boeing Indiaand South Asia President
Salil Gupte said in a statement.
Commerce and Industry

Minister Piyush Goyal said
Boeingisalargebuyerof
aircraft parts from
India and is looking at
the country as its W
largest foreign original
equipment manufac-
turer (OEM) base for '
components
going forward.
PTI

warn against overstating the direct tariff
impact.“Globally,aerospace and aerostruc-
tures haverarelyattracted tariffs orindirect
taxes because production lines are tightly
linked to final assembly and global supply
chains,’said Mark D Martin of Martin Con-
sulting. He said that many contracts
between Indian suppliers and US primes
such as Boeing, Sikorsky and RTX were
already structured around duty-neutral
flows.“What thisreset doesislargelyrestore
the pre-Trump baseline rather than alter
the underlying sourcing logic.”

In engineering goods and machinery,
theimpactis more directly price-led.Indian
exporters of industrial machinery,engines,
transmission systems, forgings and preci-
sion castings have faced US duties ranging
from 7.5%to 25% overrecentyears.Under
the new framework, tariffs on selected
Indian engineering products are expected
to moderate, while India will lower duties
on certain American industrial imports.

M Duty-freeaccess B Finished
for many parts: vehicles
About 50% pushed to
of India’s auto BTA talks:
componentexports  Anytariff
will attract zeroduty, = cutsforfully
otherstoface 18% built carsare
\ deferred to
\ the
proposed
bilateral
trade
agreement

" Harley-Davidson
bikes to be cheaper

INDIA WILL GRANT zero-duty access
to US motorcycle makers for bikes
with engine capacities of 800-1,600
ccand above under the interim trade
agreement,a move that would bene-
fit iconic American brand Harley-
Davidson,an official said on Saturday.
The official said that the duty elimi-
nationwill comeintoeffect on theday

oftheoimnlamen
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Q tation of the
» - agreement. PTI

India-US trade deal is a
watershed moment for

India and a major boost
for the 'Made in India’

of exports will be duty-free,” Goyal said.
The Automotive Component Manufac-
turers Association of India (Acma) said the
framework signals a clear intent to
strengthen bilateral manufacturing ties.
Vikrampati Singhania, President of Acma
and vice chairman and managing director
of JK Fenner (India), said commitments on
preferential tariff-rate quotas, the removal
of select Section 232 tariffs and a roadmap
for further rationalisation under the BTA
were positive.“These measures will lead to

enhanced export competitiveness, deepen
technology collaboration, and reinforce
India’s role as a trusted partner in resilient
global automotive supply chains,” he said.
For OEMs, any potential tariff reduction on
finished vehicles remains a longer-term
issue tied to the BTA. Sources said duties on
internal combustion engine vehicles above
certain engine capacities could be reduced
in stages overa decade, though there would
be no quotas and concessions for hybrids,
EVsorsmaller cars.

Deal eases access to capital
goods,industrial inputs

SAURAY ANAND & NITIN KUMAR
New Delhi, February 7

THE MANUFACTURING SECTOR is
expected to draw incremental benefits
from the proposed interim trade frame-
workwith the US primarily through easier
access to capital goods, industrial inputs
and high-technology equipment, rather
than through broad-based tariff cuts.

The framework seeks to ease non-tariff
barriers across manufacturing value
chains. Industry executives said the main
impact for India would come from

smoother import procedures,

clearer standards and more @
predictable approvals for 4
capital equipmentand spe-
cialised inputs used in fac-
tory setups, data centres |
and advanced assembly |

lines. For manufacturers,
easing non-tariff barriers °

could reduce project delays
and lowerinitialsetupandcom- %
pliance costs, supporting faster
capacity creation. Officials said thiswould
complement India’s localisation strategy
and production-linked incentive schemes.
Domestic manufacturers are also
expected to benefit from clearer export
conditions to the US, where tariff pre-
dictability and supply-chain integration
are often more important than headline
duty elimination. Industry participants
said stable tariff schedules reduce the risk
of sudden cost shocks and allow exporters
to plan long-term. Access to advanced

—_

o, alternative

technology and capital goods is seen as
supporting India’s manufacturing priori-
tiesin electronics,engineering,aerospace
and advanced materials.“The trade deal is
structurally positive for India’s medium-
term growth and external stability.
Improved market access and tariff cer-
tainty are likely to boost exports, support
manufacturing  investment, and
strengthen inflows of foreign direct
investment,’an Axis Direct report said.
The report added that for the US,India
represents both a large and dependable
marketand a strategic manufacturing
in Kkey sectors,
. particularly as global supply
-, chainsdiversify.
. Finance Minister Nir-
. mala Sitharaman said the
interim framework would
. support smaller enter-
. prises by integrating them
- morecloselyinto global pro-
~ ductionnetworks.The agree-
* ment would help Indian
MSMEs lower costs and improve
accesstointernational value chains,bene-
fitingboth businessesand consumers, she
wrote onX. Vikram Gandotra, president of
the Indian Electrical and Electronics Man-
ufacturers’Association, said the reduction
of US tariffs to 18%, along with the with-
drawal of an additional penalty, would
reopen export opportunities for Indian
electrical equipment makers.“This reflects
asignificant diplomaticachievementand
brings back opportunities to the Indian
electrical industry,” he said.

—

QIN JIE,
CONSUL GENERAL, CHINA

India-China trade will
not be affected by
external factors, as both
countries are very big
economies

Tech supply chains set
for near-term gains

URVI MALVANIA
Mumbai, February 7

THE INTERIMTRADE frameworkis expected
toeaseregulatoryfrictionacross technology
supplychains,with near-term gainslikelyin
telecom infrastructure, ICT (information
and communication technology) hardware
and advanced computing equipment,even
as more complex digital policy issues
remain part of wider bilateral negotiations.

Industryexecutivesand analysts said the
immediateimpactwould come from easing
non-tariff barriers.These processes have his-
toricallyadded timeand cost forcompanies
supplying network equipment,data-centre
hardware and specialised computing sys-
tems into India. Greater alignment with
international standards is expected to
improve predictabilityand lower execution
risk for firms operating across borders.

“Theimmediate impactwill be easing of
non-tariff tradebarrierslike testingand cer-
tification of telecom equipment.So compa-
nies like Cisco and HP which provide tele-
com and enterprise equipment to Indian
operators will find it easier to do business,’
Faisal Kawoosa,chief analyst at Techarc,said.

For domestic telecom operators,
smootheraccesstonetworkand core equip-
ment could support expansion of coverage
and capacityasdata consumptionrisesand
networks are densified. Analysts said
reduced compliance bottlenecks could also
shorten project timelines and lower capital
deployment costs fordigitalinfrastructure,
including data centres that rely on high-
density servers, storage systems and GPUs
for cloud and Alworkloads.Regulatory clar-
ity is also expected to benefit US hardware
vendors supplying advanced ICT products
used in hyperscale data centres and enter-
priseAldeployments.While India’slocalisa-
tionand security review frameworks remain
in place, industry participants said clearer
approval pathwaysand reduced duplication
in testing would make procurement cycles
more predictable.

On the export side, the framework is
seen reinforcing India’s position as a stable
sourcing base for US technology supply
chains. Tariff easing on the US side, com-
bined with greater regulatory certainty, is
expected to reduce costvolatility for Indian
exporters of telecom equipment, optical
fibre, networking components and related
engineering goods.“The easing of US tariffs
marks a positive inflection point for Indian

NON-TARIFF
BARRIERS EASED

B Near-termtech
winners: Telecom
infra, ICT hardware

M Boost for global
vendors:
Companies suchas

and advanced Ciscoand HP likely
computing tofinditeasierto
equipment to see supply telecomand
fasternods & lower = enterprise

compliance costs equipment to India

cable and optical fibre manufacturers by
strengthening their pricing power,reducing
export uncertainty, and improving visibil-
ityinto US demand,’Tarun Pathak,research
director at Counterpoint Research, said.
Thedealisalso expected tostabilise sen-
timentin digitaland ITservicesbysignalling
continuity in cross-border technology
engagement.Analystssaid thatthereareno
immediate commercial gains for software
and IT services, but said policy predictabil-
ity itself is valuable for preserving export
pipelines to the US market. “There is still a
fairdistance between the mouthand thelip.
Asthings getfleshed out,industries onboth
sides will initiate business and that’s when
even IT services will benefit,” said Gaurav
Parab, principal research analyst at Nelson-
Hall.“It’sawhileaway,but sentiment around
the sector should improve in anticipation.”

Closely engaged with US
for electronics: Vaishnaw

THE INDIAN GOVERNMENT is closely
engaged with the US for electronics and IP-
related matters, Union Minister Ashwini
Vaishnaw said on Saturday.

"We believe in co-development, co-cre-
ation, we believe in IP, respecting IP.We
believe that India has a lot to offer to

products, new ideas, new technolo-

;%ﬁ?ﬁ-

the entire world in terms of new jr_:_;t"ﬁ\m
% technology cooperation. Vaishnaw

34,000 GPUs as part of the common com-
pute facility and about 20,000 more will be
added soon, the minister said.

As per the statement, India and the US
will significantly increase trade in technol-
ogy products, including Graphics Process-
ing Units (GPUs)and othergoods used

in data centers, and expand joint

giesand thatjourneyis progressing % said data centres are going to be a
ataveryrapid measure,good pace,’ { = F: ,'; major growth journey in the com-
the minister said. { ing years. He said that under the

Vaishnawadded thatdatacentres ' #% %% | ' IndiaAlmission,thecountryhaspro-

are going to be a major growth
journey in the coming
years. Underthe India Al
mission, the country
has procured over

cured over 34,000 GPUsas part of
the common compute
facility and very soon
about 20,000 morewill
beadded.

PTI

Premium beauty market may see a shake up

VIVEAT SUSAN PINTO
Mumbai, February 7

INDIAN RETAILERS SUCH as Nykaa,
Reliance’s Tira and Shoppers Stop could
benefit from a trade deal with the US, as
more American beauty brands maylook to
enter India through theimportroute.Duty-
free access could also make imported cos-
metics cheaper, intensifying competition
fordomesticplayers, particularlyat the pre-
mium end of the market, experts said.

According to a Nykaa—Redseer report,
the Indian premium beauty market is val-
ued at $1.6-1.8 billion and is expected to
nearly double to $3-3.2 billion by 2028.
Growthisbeing driven byrising disposable
incomes, higher aspirations and increased
awareness through social media.

Alongside multinational companies
such as Hindustan Unilever and L’Oréal,
which operate in the premium segment,
several direct-to-consumer (D2C) brands
such as Sugar Cosmetics and Plum are also
active in this space.

Naveen Malpani, partnerand retail and
e-commerce industry leader at Grant
Thornton Bharat,said the key challenge for

RETAILERS STAND TO GAIN

B Premium beauty market
expanding fast: India’s
premium beauty market is
expected to double to

$3-3.2bn

by 2028

M Cheaper

intensifying

M Cross-border e-commerce surge:

Nykaa and Tira are seeing strong growth in
cross-border sales as they sign distribution

deals with foreign brands

imports, tougher
competition:
Duty-free access
could make imported
cosmetics cheaper,

competition

domestic players, especially D2C startups,
would be positioning themselves as truly
global brands.

“Trade deals such as the India-US or
India-UK agreements place renewed
emphasis on premiumisation, product
differentiation and brand credibility for
domestic players. While multinational
companies may have an advantage, local
brands will need to scale up on these

epaper.ﬂnancia!express.cunb. .

fronts. Consumers at the premium end
could migrate to foreign brands if local
offerings fail to meet international stan-
dards,’he said.

Retailindustry expertsadded that plat-
forms such as Nykaa and Tira are witness-
ing strong growth in their cross-border e-
commerce businesses as they sign
distribution deals with foreign brands
seekingaccesstoIndia’s expanding beauty

Kolkata

market. For example, Nykaa launched
more than 600 Indian and global beauty
and personal care brands in FY25, nearly
double the 350 brands launched in FY24.
This helped the retailer post 25% year-on-
year growth in the last fiscal. Notably,
nearly half of the new launches were
international brand partnerships, reflect-
ingastrategic push towards premiumisa-
tion, experts tracking the company said.




6 FESUNDAY WWW.FINANCIALEXPRESS.COMP

[ eisure

SUNDAY, FEBRUARY 8, 2026

Climate
story on
our plates

The third edition of Sustaina India
approaches the climate crisis through
food systems and fruiting cycles

SUGANDHA MUKHERJEE

HE THIRD EDITION of

Sustaina India, titled Bitter

Nectar, unfolds as a quiet

but insistent meditation on

climate change, one that
refuses spectacle. Instead. it embeds
itself in the most intimate of routines.
Eating, cooking, carrying, and waiting.
Curated by Jiten Thukral and Sumir
Tagra, the Delhi-based artist duo whose
practice spans painting, archiving,
gaming, publishing, and long-term
engagement with ecology and climate
change, Sustaina India, on till February
14 at Bikaner House, New Delhi,
approaches the climate crisis through
food systems and fruiting cycles.

“Food is the base of what we do,” says
Tagra.“We connect with people or
what we have thrice a day...it is
basic, very much rooted into
our day’s routine.” Food, for
Tagra, is not an entry
point chosen for symbol-
ism but for necessity.“We
also understand the food
is very much related to
the economy and the part
and parcel thatI have toeat
to fill my stomach.” Because
food sits at the intersection of
care, labour, culture, and survival,
even subtle disruptions become deeply
felt. “Taste changes and the dialect
changes... each house has a particular
kind of a cooking... as many religions
and as many people and as many ways
how we see it, it shifts you know.”

The exhibition’s title holds that
unease—Bitter Nectar is deliberately con-
tradictory. “Yes, it is. It doesn’t sit well
because we are actually stuck between
the right and the wrong,” Tagra says.The
discomfort mirrors contemporary life,
living with pollution, dependence on
contested technologies, and growing

From recycled
plastics to industrial
remnants, how artists
are turning discarded
materials into
thoughtful forms

VAISHALI DAR

IN A WORLD grappling with excess—of
consumption,waste,and speed—art is qui-
etly slowing things down. Across contem-
porary practices, discarded materials are
being reworked into thoughtful forms,
proving that creativity can be as much
about care and responsibility as it is about
beauty. From recycled plastics and metal
pipes to waste paper and industrial rem-
nants, artists are turning what we throw
awayintoobjectsthatletonereflectonthe
power of labour,communityand hope.
Jaipur-based designer and curator
Ayush Kasliwal reimagines the charpai in
a large-scale public art installation, The
Charpai Project, installed at the India Art
Fair. It transforms a humble, everyday
object into a shared space for connection.
What the project playfully addresses is
all the urgent themes—sustainable habi-
tation, climate consciousness, and the
importance of communityinincreasingly
fragmented urbanlives.Overtime, the pro-
ject has taken on multiple forms—an
arena, a restaurant, a playground—each
iteration responding to its site and audi-
ence.However, this time, Kasliwal’s project
takes on a new dimension with digital
intervention by Goji,an Al artist,whorein-
terprets the work through digital stories
via screens projected on stacked charpais,
echoing the movement and unpre-
dictability of a Snakes and Ladders board.
Another powerful dialogue unfoldsin
Paresh Maity’s Recycle of Life. Drawing
from childhood memories of street

BITTER
NECTAR OFFERS
NEITHER ALARM

NOR REASSURANCE. IT
SIMPLY ASKS VIEWERS
TO RECOGNISE CLIMATE
CHANGE IN TASTE,
LABOUR, MEMORY
AND ACCESS

uncertainty around what we consume.
“What do you eat at this time when
everythingisshiftingits taste ornot?”he
asks. “Why the nectar is bitter... what
happens if the sweetness is changing its
taste?” Dietary changes, lactose intoler-
ance,altered crops,and unstable harvests
are not hypothetical futures. “This is a
time where the bitterness is actually
coming from our heart.”

Bitter Nectaris also the culmination
of a longer curatorial journey. “We
began with the idea of eyes on the
ground, heart on the horizon...The sec-
ondwas about singing with each seed...
And the third is the fruiting of it,” Tagra
explains. Fruiting, here, is not celebra-
tion but consequence, the result
of labour, patience, and unequal
reward.“It’s to dowith thislabour...the

pursuit of sweetness... the reward
system.”The exhibition repeat-
edly returns to the question
of access. “Who gets what
kind of sweetness... who

gets what kind of fruit?”
Tagra asks. “The matrix
isnot even...itis a many
layer of the socio-politi-
cal understanding of
what kind of fruit you are
eating.”
Those layers are made tan-
gible through the work of the three
Sustaina India Fellows, each rooted in a
distinct landscape and food system.
Mrugen Rathod turns to the mango to
reflect on monocultures and forest
ecologies in Gir. His sculptural installa-
tion grows out of long-term research
into river systems and forest-farm
boundaries, revealing how conservation
and cultivation collapse into single-
specieslogics. Mango orchards promise
livelihood even as they reshape biodi-
versity, wildlife movement, and land
use. Rathod’s repeated Kesari lion
forms, mounted on wheels and marked

by fruit, trace this uneasy transition,
askingwhetheradaptation is voluntary
or compelled by scarcity.

In Ladakh, Anuja Dasgupta works
with the apricot to explore seasonal
knowledge under pressure. Long central
to sustenance and memory in the Sham
Valley, the apricot becomes a measure of
climatic instability as warming nights
and erraticrainfall disrupt harvest cycles.
Her work foregrounds how climate
change unsettles notonly crops but time
itself, placing strain on indigenous
knowledge systems built through care-
ful observation of seasons.

Milk, perhaps the most ordinary sub-

Ayush Kasliwal's The Charpai Project, on display at the India Art Fair, transforms an
everyday object into a shared space for connectivity; (below) Sonal Ambani's
The Last Stamp references the quiet disappearance of public postboxes

hawkers who traded in scrap metal,
Maity has worked on charred wooden
logs and recycled metal pipes to create a
contemplative sculptural landscape.The
installation, composed of 27 individual
sculptures,speaks of cycles of
decay and regeneration.

“Here recycling
becomesametaphor for
existenceitself—where
forms dissolve and re-
emerge, carrying
traces of their past. &%
Time is not linear but
circular, suggesting
that survival-ecological
orhuman-dependsnot
on purity, but on adap-
tation,’says the Padma
Shriawardee artist.

In  another
strong portrayal of
women’s various themes
of births, recycling and

regeneration, Mumbai-based artist Smriti
Dixit highlightswomen’swork,which the
patriarchal systems of production have
overlooked by creating a division between

the home, assumed to be the
domestic space and the
workplace, dedicated to
men. Dixit says,“It’sabout
acelebration of thebeauty
of the ordinary. How rare
it is to be ordinary today.
Things don’t simply
appear in nature—they
4y germinate slowly, taking

ki the time they need.I collab-
' ;ﬁ)rate with daily objects,

% they’re more like memo-
il ries of said visuals” She

stance in the exhibition, anchors the
work of Vedant Patil, the filmmakerwho
has worked with the film as a medium,
traces its movement across rural and
urban networks. As Tagra describes,
“He’san ethnographerand a PhD candi-
date.Itishowhe sees his friends,who are
also featured in the film, bringing their
milk cans from point A to point B. And
through these ways of communicating
or documenting, he kind of opens up a
very delicate balance between the time
the milk is carried to the home... fight-
ing this entire tension between bringing
it before it gets spoiled. That is their
value system.” Even the way milk cans

experimentswith different materialsand
visual vocabulary like tearing up paper,
plucking yarn from fabric, stitching and
crossing of threads.

Material memoryplaysacentralrolein
Sonal Ambani’s The Last Stamp. Con-
structed from stainless steel timepieces,
the work references the quiet disappear-
ance of public postboxes, inspired by Den-
mark’sdecision toremove them entirely.A
vivid red arrow pierces through the struc-
ture, marking a cultural shift toward the
digital. Yet Ambani invites participation:
visitors write postcards that are mailed,
while also receiving a digital record—pre-
serving both touch and technology, nos-
talgia and progress. “Communication
changes,formsevolve,but the human need
to send, to connect, to be heard, remains
constant,”adds Ambani.

Across galleries like Kalakriti Art
Gallery,material experimentation contin-
ues to bridge personal memory with col-
lective meaning. Sculptor Mayadhar Sahu
carvesmarble,wood,and metalintoimag-
inedvillage landscapes thataccommodate
rural modesty with urban chaos.“There is
anurgent need to document and preserve
the culturalwealth of India.I have depicted
thetraditional village marketsinVadodara,
portraying daytodaylifeand capturing the
memories of theland,the melancholyand
celebration of thevillageimagerythatisan
iconicrepresentation of theworking class,”
says Sahu,who creates an ideal homeland
within afictional framework.

Similarly, Bengaluru-based textile
designer Pragati Mathur pushes sustain-
ability through weaving, incorporating
waste paper raffia, copper wire,and tradi-
tional techniques into luminous installa-
tions.Herworks explore the five elements-
earth, fire, water, air, and ether—bound
together by copper, a material that con-
ducts, oxidises, and transforms over time.
“Today,when humanityfeels disconnected
from the natural world, my works urge a
return tobalance.Itisareminderthat these
elements don’t just surround us, they are
within us,”adds Mathur.
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are angled at the exhibition,laid down to
prevent spillage and double as seats,
becomes part of a choreography shaped
by urgency, care, and precarity. Patil’s
work reveals how nourishment is sus-
tained through fragile infrastructures
and invisible labour, increasingly
stressed by climate variability.

The exhibition’s physical and institu-
tional design reinforces these concerns.
There are no works on walls, no com-
modities to buy or sell. Everything sits
close tothe ground.“We say theartislike
wallsare forcommoditiesasa gallery sys-
temis.Sowe don’twant thatwork,”Tagra
explains. The open call that feeds Sus-
taina India follows the same ethic.
“There’s no gender issue, there’s no edu-
cation issue...anybody can apply.” Appli-
cations arrive from across India, PhD
candidates,master’s students,rural prac-
titioners, designers, ethnographers, tex-
tileworkers.“We felt really overwhelmed
and warm by this opportunity which
people are waiting for to happen.”

ForThukral, the most significant out-
come is the community Sustaina has qui-
etlybuilt.“It’s like building a community.
Todaywe have 33 artists,all coming from
Sustaina. Now they’re networking with
each other” Artists travel across regions,
exchange research, and learn from one
anotherwithout formal intention.“That
unknowingly knowledge-sharing... that
was the more important.”

This emphasis on lived experience
and shared knowledge aligns closelywith
the position of Council on Energy, Envi-
ronment and Water (CEEW), which col-
laborates on Sustaina India. CEEW’s
engagement stems from a recognition

NEW RECORD FOR FANTASY ART

An oil painting of Conan the Barbarian by
American artist Frank Frazetta (1928-2010)
became the most expensive work of comic book
or fantasy art when it sold for $13.5 million at an
auction in Dallas, US, late last year

The exhibition demonstrates

how climate impacts are felt not
only through extreme events but
also everyday disruptions; (left)
Mrugen Rathod turns to the mango to
reflect on forest ecologies in Gir;
(above) Anuja Dasgupta works with
the apricot in Ladakh to explore
seasonal knowledge under pressure;
(below) artist duo Jiten Thukral and
Sumir Tagra, curators of Sustaina India

that climate changeisnolongeradistant
or sectoral issue, but one that is already
shaping food systems, labour patterns,
and household economies. Rising tem-
peratures, erratic rainfall, and shifting
seasons are altering how food is pro-
duced,distributed,and consumed, espe-
ciallyforcommunities already operating
at the margins. For CEEW, Bitter Nectar
demonstrates how climate impacts are
felt not only through extreme events but
through everyday disruptions, such as
changing crop yields, unstable prices,
nutritional stress, over-tourism and the
erosion of seasonal knowledge.

Set against the speed and saturation
of art fairweek, Bitter Nectar insists on a
slower attention. “It is a very rare case
thatinthe time of the art fair,something
like thisis happening,’Tagra notes. Foot-
fall is high, curiosity genuine, but the
emphasis remains on holding space
rather than producing gloss.“We don’t
want any glossy textures.” The third edi-
tion feels more consolidated,aware of its
imperfections,and willing tolearn from
them. “It’s not everything is glossy... we
are quite aware to kind of accept that
things could have been more smoother.”

Bitter Nectarultimately offers neither
alarm nor reassurance. Instead, it asks
viewers to notice, to recognise climate
change in taste, labour, memory, and
access.The sweetness may still exist, but
it arrives altered, carrying the aftertaste
of imbalance.As Sustaina India Il makes
clear, the climate story is already on our
plates. The question is whether we are
willing to sitwith its bitterness,and what
thatrecognition might compel the audi-
ence to change.

I
SCREEN TIME

Your entertainment bucket list for this week
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KOHRRA: SEASON 2
Netflix
Releases: February 11

"\, ..FI g _..""' -

LEAVING JAGRANA BEHIND, ASI
Amarpal Garundi (Barun Sobti) is
posted to Dalerpura,where he now
works under his new commanding
officer, Dhanwant Kaur (Mona
Singh). Different as they may seem,
both share the same passion to
throw themselves into a case—
even as the walls they have built to
escape their pasts crumble

right before their eyes.Aftera
criticallyacclaimed first season,
Kohrra returnswith a fresh case
and a new pairing.

-

CROSS: SEASON 2

Prime Video
Releases: February 11

O' ROMEO

Theatres
Releases: February 13

Kolkata

STARRING ALDIS HODGE, Crossisa
Washington DC-based crime drama
that follows Alex Cross, a brilliant
homicide detective and forensic
psychologist, uniquely capable of
digging into the minds of serial
killers in order to identifyand catch
them.In Season 2,Crossisin
pursuit of a ruthless vigilante who
is hunting down corrupt billionaire
magnates.The series stars Aldis
Hodge,Isaiah Mustafa,AlonaTal,
Jeanine Mason,and Samantha
Walkes,among others.

THE ACTION THRILLER,written and
directed by Vishal Bhardwaj, is
based on the book Mafia Queens of
Mumbaiby Hussain Zaidiand is set
against the backdrop of the Mum-
bai underworld. O’Romeo marks
Shahid Kapoor’s fourth collabora-
tion with Vishal Bhardwaj after
Kaminey, Haider and Rangoon.The
project also brings Shahid and Trip-
tii Dimri together on screen for the
first time.Joining them are Nana
Patekar,Avinash Tiwary, Taman-
naah Bhatia,and Disha Patani.
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IVINDER GILL

You say you looked for answers to
imperfections in our democracy in
the tangibles of the nation’s symbols.
Did you get the answers you were
looking for?

The starting point for me waswhat
does democracy mean for usin this
country. Every day seems to be some kind
of an attack on some fundamental
principles of the idea of democracy,and
beyond that,of humanityand
coexistence.It’s notjustabout havinga
political opinion; the words, tone,
arrogance and the vulgaritywith which
attacks are thrown at each otherare
beyond insensitive. One wonders what
has happened to us,and that’s where this
book begins.Iwrite thisbookas a citizen
and not as a historian,which I am not.

These symbols encompass what we
would call fundamental democratic
principles,and so that’s what I actually
started investigating. And my one
fundamental feeling was that it is sad
we have forgotten to accept differing
points of view.If you read the book,
disagreements were never a problem in
the earlyyears of our nation. People like
Tagore and Gandhi or Ambedkar and
Gandhi had several arguments over
several issues, but there was integrity of
purpose and honesty of thought and
capacityto listen.That is something we
have entirely forgotten.

Ithink we are a miracle in many
ways if you think of all the countries
that gotindependence in the early 20th
century.Look at their trajectory and
look at ours.And the miracle is because
of the intention of every member of the
Constituent Assembly who came
together and worked hard to build what
we gave ourselves. But somewhere that
purpose is just lost and that should
sadden us.

What does the book convey
toreaders?

Inever knew there’s so much
material on each of the symbols, much
of it unknown to the public.I filed RTI
applications, dug through national
archives, contacted the British Library,
historians the world over. One would
think some pillar or a flag or Satyamev
Jayate are just symbols and do they even
matter. What’s the big deal and how
doesit change mylife?But it was
exhilarating to see how invested people
were in the making of this country,and
the extent to which they were willing to
think about something and change
things.This to me is the greatest
takeaway of the book.

‘We the people’is an extremely
powerful phrase. However, it is this
very notion of ‘we’that is under
question today, both politicallyand in

© INTERVIEW: TM KRISHNA, MUSICIAN, AUTHOR AND ACTIVIST

‘We've failed in making the comfort
of belonging equally available to all’

Musician, author and activist TM Krishna talks about his latest book, We the People of India, and what ails the very concept

IFYOU DON'T FEEL
SAFE, HOW WILLYOU BE
FREE? IT'S VERY HARD TO
CHANGE, BUT CULTURAL

TRANSFORMATIONS
ALWAYS ARE. THEY
CAN'T HAPPEN IN THE
PARLIAMENT OR IN
BUREAUCRACY; WE
HAVE TO CHANGE AT
THE INDIVIDUAL LEVEL

T
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civicsociety. What do you say
about that?

The biggest issueis the notion of who
belongs and who doesn’t.Are you looking
at some kind of sociological genealogy or
genetic genealogy of this fatherland or
motherland? That’s the fundamental
flawin whywe are struggling. Does
everybody on this map that we call India
feel the same level of belonging? Does an
upper caste feel more belonging because
they are more confident than compared
tosaya Dalit person.Ora man versus a
woman? Does a person living in
Nagaland feel as strongly about the ‘we’,
does a Kashmiri? I thinkwe failed there
in making that comfort of belonging
equally available to everyone.And, that
needs tobe addressed.

On theflip side, it is also the faith in

this‘we’that is keeping us together as

anation.In that case,when you write

that“we do not knowwhat it means to

be Indian without reference to

religion”, it becomes a partial truth?
The reason I’'m making that

Dare & desire

Freedom of the

female body pervades
trailblazing Maithili
and Hindi writer
Rajkamal Choudhary’s
controversial ’60s novel

FAIZAL KHAN

RAJKAMAL CHOUDHARY CALLED him-
selfamember of the “hungry generation”
of writers of the 1960s who questioned
the then prevailing political and social
values. A prolific writer in his native
Maithili and Hindi, Choudhary died in
1967 when he was only 38, leaving
behind a massive body of work ranging
from hundreds of short stories to plays,
poems, essays and novels. One of his
most talked-about works was the Hindi
novel, Machhali Mari Hui,which Kkicked
up a storm in literary circles when it was
published in the early sixties.

Machhali Mari Hui explored sexual-
ity and freedom of expression of the
body. The novel evoked instant rebuke
and controversy.Thework,whichliterary
scholars today term as “daring” and
“experimental”, dealt with the private
lives of individualswhowere merely car-
rying on with their choice and expres-
sion. More than half-a-century later,

The Dead Fish
Rajkamal Choudhary
Translated from Hindi

by Mahua Sen

Rupa Publications

Pp 177, 3495

Machhali Mari Hui is now available in
English translation, making it accessible
toreadersat home and abroad.

Set in the then Calcutta (now Kolkata),
The Dead Fish—the English title of the
novel—exudesararebrevity of characters.
For the most of its early part, three indi-
vidualsdrive the narrative thatappearsto
branch out in different directions. It soon
emerges that their past may be inextrica-
bly linked with the other. Choudhary sets
up a bizarre beginning to The Dead Fish.
Dr Raghuvansh, an eminent surgeon in
the city, is surprised one day when his

= |

We, the People of
India: Decoding a
Nation's Symbols
TM Krishna
Context
Pp 480, 2899

statement is because even todayyou
can stoke it to ignite unrest. This is
again our failure that we have not built
an environment in our public life where
we can say your faith is something you

-
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do,but what is the other thing that
binds us to be Indian.It’s also important
toreiterate that we maybe
civilisationally thousands of years old,
but India asa nation was born only in
1947.Earlier there were multiple
civilisations, dynasties, invaders and
colonisers, but the idea of India was
bornin 1947 and crystallised in 1950.

So the discourse that we were even
greater centuries ago is misplaced.We
asanationarea creation of the 20th
century,and that doesn’t make uslesser
inany manner.

The book details how Jana Gana Mana
emerged from an obscure corner

to trump Vande Mataram in
becoming the national anthem. But
Vande Mataram seems to be the
discourse today...

Yes,we are in the age of Vande
Mataram as it was in Anandamath,to be
more specific. The first stanza of Vande
Mataram is gorgeous,but beyond that
the entire song is part and parcel of a
narrative in Anandamath,and that is

teenage daughter Priyaruns to him fright-
ened by the late night arrival of a visitor,
Nirmal Padmavat, at their home. Padma-
vat,aprominent cityindustrialist,ownsits
tallest building,a 30-storeyhousing com-
plex named Kalyani Mansion. Kalyani,
incidentally, is also the name of Priya’s
mother,whohad passed away more thana
decade before.

Thelives of DrRaghuvansh, Priya, Pad-
mavat and Kalyani lapse into the past to
reveal their links with each other. The
novel charts another strange meeting, as
bizarre as its beginning, to achieve the

curious throwback.In this case,the meet-
ingis between Padmavat and Kalyaniina
distant city in America. Kalyani’s appear-
ance as a failed Indian model and actorin
the United Statesinfusesarawenergyand
hope into the narrative. A sex worker, she
embodies a spirit that paves the way for
therestof herownjourneyand thatof the
novel and its other characters.

Kalyani, Priya and Padmavat’s wife
Shirin,alate entrant to the plot,represent
abeaming human desireand confidence
to make their own choices. The choices
relate to the body and its resolute and

epaper.finantialexpress;mnb . .

not a narrative we want for India. But it
isworrisome that we are going closer to
that kind of a resonance because we are
living in an age where somebody can hit
a person on the street for what, carrying
beef or something,video it himself and
put it on social media and actually be
applauded forit.So if these are the
timeswelive in,I don’t hear Jana Gana
Mana in that unfortunately.

Towards the end of the book you
call for dignity of the individual
away from identity seeking.Is that
even possible?

It’s a philosophical question as well
asastructural one.A Constitutionisa
structural mechanism we are trying to
implement into societal action. So, I
think it is possible.At a philosophical
level,it’s important that we shift our
focus and say you have to find away to
respect and give dignity to everybody,
irrespective of gender, caste, origin, etc.
This is where Jana Gana Mana is
important,as it encapsulates the
individual and the collective.That’s the
brilliance of the song.It’s the manas of
the Jana and the Gana.So if you can use
that phraseology that Tagore has gifted
us, then it’s possible.

The tougher question is,howis it
structurally possible? For that, I think it
has to goback to one fundamental
thing,which is education, our schools.
Because, even our schools operate on the
basis of community identity.And that
has to change. Every child has tobe seen
asan individual, deserving of equal
dignity, irrespective of caste,economic
background or gender.If that happens,
every individual feels safe.If youdon’t
feel safe,howwill you be free? It is very
hard to change, but cultural
transformations always are.These
changes can’t happen in the Parliament,
oratabureaucraticlevel. We have to
change at the individual level.

How importantisit forartists toraise
theirvoice,asitis somethingvery
pronounced today,where we see art
taking up issues like war,
displacement, sustainability,
democracy,rights, climate? And, how
successful doyou thinkyou are?

Honestly, it’s very hard.You do
something. Itis possible it changes
something radically, or sparks a
momentary reaction, or is even ignored.
Youwonder if you are making a
difference,butitisalsoveryhard to
quantify this difference.So allyou can
doisjust keep pushing. Sometimes you
inspire someone, even if a few.And at
that moment, it feels worth it.Are a
million people going to change? No.But
sometimes many small things,
cumulatively, they matter.They have to
matter. Otherwise we won’t be doing
the things we do in our lives, right?

unswerving yearning for freedom.
Kalyani’s profession as a sex worker
before her marriage with Dr Raghu-
vansh, and Priya and Shirin’s same-sex
love float above the manipulations of the
novel’s another male character, Vishwa-
jeet Mehta, an industrialist and former
husband of Shirin.

Choudhury juxtaposes his style and
prose with morality and business ethics,
lending a lasting effect to the novel’s
rollercoasternarrative.The novel’s trans-

lator Mahua Sen, an award-win-
““  ning writer and poet, calls The
Dead Fish “one of the

-
W .~ finest portrayals of post-

independence Indian soci-
ety,atimewhen the personal,in terms of
choices,began to break free from the col-
lective and the traditionally established
narratives”. “It paints an era of cultural
renaissance and reclaiming individual
agency, adds Sen.“Whether it is sexual-
ity, gender roles or ethical dilemmas of
the characters, Machhali Mari Hui’s treat-
ment of homosexuality, in particular, is
handled with sensitivity, neutrality and
empathy that was both rare and revolu-
tionary forits time.”

The Dead Fish reprints an author’s
note from the original Hindi novel,which
mentionsanincidentin 1962, fiveyears
before his death, which provides an
insightinto the creative force behind the
work. It reads: “In the year 1962 (June-
July), two women from a friend’s family
were taken to the hospital together on
account of mental health issues” Choud-
hary doesn’t offer more in the note, but
his novel certainly does.

Faizal Khan is a freelancer

Kolkata

THE GROUND
BREAKER
Kanwal Rekhi
HarperCollins
Pp 288, 799

Dubbed the 'Godfather of the
Silicon Valley's Indian Mafia’,
Kanwal Rekhi rubbed shoulders
with luminaries such as Bill
Gates, and Steve Jobs on his
meteoric ascent in the tech
industry. In The Ground Breaker,
Rekhi shares a firsthand account
of what it meant to be an
American at the dawn of the
digital age, what it means to be
an American now amid massive
change and uncertainty, and
why democracy is crucial to the
role entrepreneurs play in
moving the world toward a
better tomorrow.

_..-||| HOWTOAI

How ===l Christopher
Mims
Hachette

Pp 256, 1,850

Al is nothing to be afraid of. After
all, Al is merely software. It's
great at some things and terrible
at others. But for workers who
take time to experiment with
and develop expertise, Al will
make them more productive and
more creative, saving them time,
and boosting their income. In
How to Al, Wall Street Journal
columnist Christopher Mims
introduces readers to people
just like them who are at

the forefront of using Al in the
world of work.

HOW GREAT
HOW IDEAS HAPPEN
i George
%—Ef] Newman
IDEAS Hachette
e Pp 304, 599
HAPPEN

Great ideas are all around us,
waiting to be discovered. Here's
how to find them. We're used to
imagining creativity as a
lightbulb moment—sudden,
mysterious, reserved for the
gifted few. But what if ideas
aren't conjured from thin air?
What if they're discovered -
more like precious artifacts that
we unearth and refine? In this
book, cognitive scientist George
Newman draws on cutting-edge
research to show that creativity
isn't magic, it's method.

GLYPH

Ali Smith
Penguin
Random House
Pp 288, 899

—

A standalone work that uncovers
a narrative hidden within her
2024 novel Gliff, Glyph is among
Smith's most urgent and
politically resonant books to
date. The book engages with
contemporary warfare, including
the war in Gaza and the deaths
of journalists in Ukraine; the
normalisation of violence
through drones and distant
killing; political tensions in

the UK; and the erosion of
shared truth through the
manipulation of language.

REBEL
ENGLISH
ACADEMY
Mohammed
Hanif

Penguin
Random House
Pp 320, 2799

In a time of political unrest, a
small English tuition centres
becomes an unlikely refuge for
those caught in the storm.
When Sabiha arrives with
secrets and a painful past, her
story begins to unfold through
writing. With dark humour and
insight, this novel explores
faith, authority, desire and
dissent in modern Pakistan.
Rebel English Academy

is a novel about political
power, religion, education,
sexuality, and dissent.
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Well Being

VAISHALI DAR

HANVI SOLANKI LOVED the

quiet rituals of her mornings.

The cool splash of water on her

face, the gentle foam of her

cleanser, the neatly arranged
glass jars on her shelf-all of it felt
grounding, almost sacred. Each prod-
uct promised something better: glow,
youth, perfection. At 24, the Guru-
gram-based academician never ques-
tioned the smooth beads suspended
in her face wash or the shimmer in
her scrub.

But in no time her skin began to
revolt. Angry rashes appeared without
warning. Breakouts bloomed despite
careful routines. Her complexion
dulled in ways no serum could fix. Der-
matologist visits turned into cycles of
trial and error, answers slipping
through her fingers. It wasn't until one
restless night, scrolling endlessly, that
she stumbled upon a news article about
microplastics in beauty products.
Those "gentle exfoliating beads"had a
name,and a consequence.

As she read, the damage revealed
layer by layer. Microplastics didn't
merely sit on the skin's surface. They
were inside pores, disrupted the skin's
natural barrier,and carried toxins deep
inside. Worse, they didn't disappear
down the drain.They flowed into rivers
and oceans, returned through food and
water.More thanirritated skin, Solanki
saw an industry built on convenience
over care,shine over safety.For the first
time, beauty feltlike a cost she could no
longer afford.

Microplastics are tiny, solid syn-
thetic particles measuring less than
five millimetres in size. Insoluble in
water and non-biodegradable, they
persistin the environment for decades.
These particles are deliberately added
to many personal care products,
exfoliants, scrubs, face washes, sham-
poos, body washes, lotions, makeup,

and even toothpaste.
They serve various purposes: exfo-
liation, emulsification, texture

enhancement, product stability,and
shelf-life extension. Their appeal to
manufacturerslies in oneword: cheap.
But their true cost is far greater.
Research shows that microplastics
have permeated every corner of the
planet. They have been detected at the
highest point on Earth, the Himalayas,
and at the deepest, darkest depths of
the oceans. They exist in rivers, lakes,
oceans, soil, air, food, and drinking
water. Once released into the environ-
ment, microplastics are almost impos-
sible toremove, making their pollution
effectively irreversible. The beauty
industry plays a significant role in this
crisis. From packaging to product for-
mulation, skincare and cosmetic prod-
ucts are among the most common
sources of microplastic pollution.

A global problem

According to the European Chemi-
cals Agency (ECHA), approximately
42,000 tonne of microplastics are
released into the environment every
year from products that contain them.
While microbeads in rinse-off products
have been banned in regions such as
the US,the UK,and the EU, thisisonlya
fraction of the problem. Microplastics
continue to exist in countless other for-
mulations, including leave-on prod-
ucts like creams, makeup, lipsticks, nail
polishes, hair gels, and fragrances.
Alarmingly, the European Union s cur-
rently considering regulations that
would apply to less than 4% of the syn-
thetic polymers used in cosmetics.

The global
response remains
fragmented. o
Efforts to create a - i
comprehensive ;

The invisible pollutant in
your daily skincare ritual

Whether it’s for
packaging or product
formulation, beauty
products are among
the most common
sources of
microplastic
pollution. Know
what’s at stake

global plastic pollution treaty collapsed
in August 2025, pushing meaningful
global action even further into the
future. India, for instance, has not
banned microbeads at all.

The EU has, however, outlined a
timeline to phase out microplastics,
but depending on the product cate-
gory, brands may take years, or even
decades, to comply fully. Current EU
transition periods include: rinse-off
cosmetics (shampoos, shower gels),
from October 2027; leave-on cosmet-
ics (creams, hair gels), from October
2029; encapsulated fragrances, from
October 2029; makeup, lip, and nail
products, from October 2035. From
2031, manufacturers of lip, nail, and
makeup products will be required to
label items containing microplastics,
ahead of a full phase-out in 2035. For
consumers concerned about their
health and the environment, that time-
line feels unacceptably distant.

How they harm
Microplastics enter the body

ALTERNATIVES TO
MICROPLASTICS

M You can use natural
exfoliators like jojoba
beads, apricot kernels,
walnut shells, or bamboo
powder

M Other available
sustainable alternatives
include polylactic acid and
cellulose based particles
since these are
biodegradable polymers

B These alternatives are
consistent with trends in
sustainable beauty for
consumers who seek
skincare products that are
safe for the environment

M Potato starch, volcanic
sand, apricot, walnut beads
are a few ingredients that
act as perfect replacement
for microplastics

through ingestion,inhalation,and der-
mal (skin) contact, with emerging evi-
dence suggesting that particles smaller
than 100 nanometres can penetrate
the skin barrier, especiallyviadamaged
skin, hair follicles, or sweat glands. Cos-
metics, creams, and sunscreens are
common sources, potentially causing
local inflammation, oxidative stress,
and,in some cases,contributing to skin
cell damage.

Medical experts are sounding the
alarm. Dr Reshma T Vishnani, consul-
tant dermatologist, trichologist, and
aesthetic dermatologist at Kokilaben
Dhirubhai Ambani Hospital, Mumbai,
explains that microplastics can be
abrasive to the skin."They can compro-
mise the skin's natural bar-
rier,leading toinflamma-
tion,
red-

ness,irritation,and increased sensitiv-
ity. They may clog pores, trapping oil,
dirt, and bacteria, which can result in
acne or folliculitis," she says.

Microplastics and nanoplastics are
commonly found in exfoliating prod-
ucts such as body washes, shampoos,
and face washes. While many reputed
companies have begun reducing their
use, Vishnani stresses that stricter
guidelines are urgently needed. She
notes a shift in dermatological advice.
"Frequent exfoliation isn't necessary if
you follow a good skincare routine.
Dermatologists typically recommend
exfoliating no more than 15 days"

The concern doesn't stop at irrita-
tion or breakouts. Some microplastics
are known endocrine disruptors, capa-
ble of interfering with hormonal sys-
tems. There is growing evidence
suggesting links between
microplastic exposure

and systemic
health issues,
= includ-

ing

We asked experts to

respiratory problems and potential
cancer risks.

Delhi-based dermatologist Dr
Deepali Bharadwaj warns that
microplastics are especially prevalent
in lipsticks, lip glosses, glitters, hair
colours, and exfoliants and may also
alter skin or hair types over time.
"Unlessa company clearly states'100%
plastic-free|,consumers should be cau-
tious," she says. She advises against
brand loyalty and encourages rotation
between products.

"Microplastics can block pores,
enter the bloodstream, and may even
be linked to cancer. Consumers must
stay alert, research products, and
switch regularly. Dry hair can become
oily, hair texture can change, and
sensitive skin can worsen," adds
Bharadwaj. Dr Anuradha Sharma,
medical advisor and skin expert at
skincare brand Fixderma, highlights
the environmental devastation caused
by microplastics.

"They do not decompose. They
accumulate in water bodies, damage
marine ecosystems,and enter the food
chain." She points out that while
microplastics may not cause immedi-
ate damage, their effects accumulate
over time, both on the skin and within
the body. "Brands continue to use
them because they're cheap.Con-
sumerawareness is the onlyreal

solution,’ says Sharma.

Transparency, accountability

Alternatives are readilyavailable. Dr
Vishnani recommends natural exfo-
liants such as coffee powder, ground
sugar, cinnamon, and oats can be used
sparinglyand no more than once every
15 days. These offer effective exfolia-
tion without environmental harm. Dr
Bharadwaj feels,"If you have oily skin,
it'sbetterto use an exfoliant from your
kitchen than from the market. Natural
remedies are plastic-free and gentler
on the skin." Consumers must choose
products with microplastic-free,
biodegradable,and eco-certified labels,
opt for glass or minimal packaging,and
avoid single-use sheet masks or glitter-
infused products.

Nitin Jain, founder of La Pink, a
beauty brand that claims to be 100%
microplastic-free, explains that liquid
microplastics are widely used in India
as emulsion stabilisers. "The same
brands often have different ingredient
lists for European or Korean markets,"
he says.Common microplastics include
polyethylene, polypropylene,acrylates,
and carbomers. Jain urges consumers
to demand transparency.

"Useyour Right to Information.Ask
brands to prove their claims. Read
labels. Educate yourself. Make your
voice heard,"he adds.

ADANGEROUS MARKET

Astudy done by the Cochin University of Science
and Technology analysing 45 personal care

products found microbeads in 45% of the products
studied. India's personal care and beauty market is
one of the largest markets in the world

HEALTH

A molecule that can
repair memory

Researchers have found thatanatural
aging-related molecule calcium alpha-
ketoglutarate, can repair key memory
processes affected by Alzheimer's dis-
ease. The compound improves commu-
nication between brain cells and restores
memories.As it declines with age, boost-
ing it may be a safe way to protect brain.

Psychiatric 'blble to
undergo change

The American Psychiatric Association
is considering an overhaul in Diag-
nostic and Statistical Manual of Men-
tal Disorders (DSM), in terms of defi-
nitions of disorders and more.It is
proposed that the DSM should
increase focus on objective measures
that mayindicate mental illness.

Processed teas cancel
out health benefits

Amedical review published on Science
Daily found that teas can only provide
health benefits -- like improved metabo-
lism,lower risk of diabetes and cancer,
preservation of brain and muscle
strength --when consumed fresh. Bot-
tled teas and bubble teas that contain
added sugar mayweaken benefits.

Two days of oats can
lower cholesterol

Astudy published in Nature Communica-
tions showed that gut microbe-derived
phenolic metabolites increase after oat
consumption and are associated with
lipid-related benefits, particularly the
cholesterol-lowering effects observed
following a high-dose oat diet in individ-
uals with metabolic syndrome.

explain why a caffeine
fix feels so good

SIMAR BAJAJ

I've noticed that I feel
happier after a cup of
coffee. Can coffee
fight depression?
When you're
dragging yourself
through the day, cof-
fee can offerareset.
It can jolt your
brain into action,
sharpeningyourfocus
and brightening your
mood. Several large
analyses have found that
drinking coffee is tied to a
lower risk of depression. But this
doesn't prove that coffee prevents or
treats depression, said Dr Ma-Li Wong, a
psychiatrist at the State University of
New York Upstate Medical University.In
fact, if you drink too much, coffee can
actually worsen your mental health. So,

Can coffee really b

we asked experts what coffee actually
does to your mood and how to get the
most out of a cup of joe.

Isitjusta caffeine fix?

The connection between drinking
coffee and experiencing fewer depressive
symptoms isn't terribly strong, Dr Wong
said, and it's certainly weaker than the
research around antidepressants or exer-
cise. And there's no evidence that coffee
can actually treat depression, she added.

Still, caffeine is a stimulant: It boosts
dopamine signaling in your brain and
makes you feel more energetic,alert and
engaged, said Dr Ramin Mojtabai, a psy-
chiatrist and vice chair of research at
Tulane University.

That's probably why coffee is tied to a
short-term mood lift, particularlywithin
the first few hours of waking up.

"Caffeine doesitsbest mood boosting
when you're in some sort of deficit," said
Laura Juliano, the chair of psychology at
American University, whether that's
being sleep deprived, pushing through a
tough work project or running behind

your usual cup of coffee.

"Thefirsthitin the morningis proba-
bly the most reinforcing because that's
whenyou're at your worst,' she added.

But experts say that the brain adapts
toregular caffeine consumption, making
you less responsive to its effects over
time. So,among regular coffee drinkers,
the mood lift might just be relief
from withdrawal symptoms,
like fatigue and headaches,
Dr Juliano said. Your daily
coffee might just bring
you back to normal, but
moving out of a slump
still feels satisfying, she
added. However, getting a
bona fide mood boost is
probablylimited to occasional
coffee drinkers, Dr Juliano said,
since they likely haven't built up the
same tolerance to caffeine.

Should I change my coffee habit?
Whether you're getting a true lift or

merelywithdrawalrelief, drinking coffee

can be rewarding. But the effects are

epap:—:r.financiaiexpress.cnnb . .

BRAIN
ADAPTS TO
CAFFEINE
CONSUMPTION,
MAKING ONE LESS
RESPONSIVE TO
EFFECTS OVER
TIME

likely determined by how much you con-
sume. Everyone metabolises caffeine dif-
ferently,but the sweet spot formood ben-
efits tends to be one to two cups, Dr
Moijtabai said. Too little may not have
much effect,and too much canleave you
anxious or on edge.

For some people though, even small
amounts of coffee canworsen their
mental health - especially if
they're already prone to anxi-
etyorif they consume coffee

late in the day, when it can
affect sleep quality.
That's why it can be
helpful toavoid caffeine six
to 12 hours before bedtime.
Some doctors also recom-
mend cutting back on coffee if
you experience anxiety more gen-
erally. Children under 12 should also
avoid coffee,while those between 12 and
18 should limit their consumption.

People who take certain drugs,
including stimulants and some psychi-
atric medications, should talk to a doc-
tor about coffee, since this combination

Kolkata

oost your mood?

can raise the risk of side effects. And if
you're experiencing depressive symp-
toms, also seek medical help; there is no
evidence that coffee or any other caf-
feinated product is an effective treat-
ment,said Dr Honglei Chen,an epidemi-
ologist at Michigan State University.

But when it comes to mood, if you're
regularly drinking one to two cups of
coffee and aren't experiencing any
health issues, there's no need to change
anything, Dr Chen said. For many people,
the appeal is the ritual or the taste,
and they don't mind making it a daily
habit."If it works for you, that's great,"
he added.

If you don't drink coffee, however,
there'snoneed to get started for the sake
of yourmood - anyboost youmight getis
small, if it exists at all, Dr Wong said.
Other strategies, including prioritising
sleep,being more social and finding ways
to get moving,are associated with much
stronger mental health benefits.

"If you were thinking about improv-
ing your mood,you should take up exer-
cise," Dr Wong said. -NYT
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Despite a
nationwide
prohibition
announced in
2019, accessing
e-cigarettes has
never been easier.
As the country
continues to sitona
tinderbox, SREYA L
takes a deep dive
the burning issu

AKSHI (NAME CHANGED) has
been aregular user of vapes for
the past one-and-a-half years.
“I picked up vapingwhen I'was
trying to quit smoking,” says
the 28-year-old working professional
based in Bengaluru.“Iborrowed my first
vape fromafriend,and then bought my
own—an Elf Bar—a few weeks after
using it,” she recalls. “I have used dis-
posable vapes as well. I buy them only
from a cigarette shop near my work-
place, as the owner knows me by now
that ’'m hisregular customer,”’she adds.

Sakshi is aware of the ban and does
not want to get caught on the wrong
side of it. But she says she is also reluc-
tant to quit vaping as she is still depen-
dent on it to wean herself off tobacco.

Sakshi’s story is not wunique.
Even though vaping was banned in
India seven years ago, manyyoungsters
like her still can’t seem to kick the
habit. Sellers, in turn, ensure that
their products are readily available
acrosslocal markets,and even on some
online platforms, while openly defying
the prohibition.

When this correspondent visited a
few cigarette shops in south Delhi, she
was told by most of the owners that
while they used to stock vaping prod-
ucts earlier,now they make them avail-
able only on demand.“Police patrolling
on this street is quite regular, so we do
not risk selling vapes too openly,”says a
shopkeeper. “But we can arrange it in a
few hours or by the next day if a cus-
tomer asks for one,” adds another.

Apart from roadside shops,a simple
Google search throws up a number of
online platforms selling vapes—We
Vape India,VapeMonk, India Vape Store,
House of Vapes, and TheVapeStorePro,
to name a few. They stock globally
renowned brands like EIf Bar and iGet,
aswellas products from others.They sell
disposable vapes, refillable vapes, juice
cartridges,and vape kits as well.

Open secret

Ifyou’re a Gen Z,and even if you’re not,
it will be hard to miss a vape or e-ciga-
rette—a pen drive-looking device that
was first introduced in the market as a
convenient and smell-free substitute
for smoking. Over time, vapes have also
become a ‘cool’ style statement, espe-
ciallyamong the younger generations.

Unfortunately, most users of e-ciga-
rettes are of the opinion that vaping is
notasdamaging to health as cigarettes,
gutkha,tobacco,and the rest,reasoning
that while impacting the lungs due to
smoke inhalation, it poses a tobacco-
free alternative, cutting the risk of can-
cers significantly.In 2019, the Indian
Council of Medical Research (ICMR)
published a white paper, prior to the
announcement of the ban, on such
products technically called electronic
nicotine delivery systems (ENDS). It
stated that e-cigarettes are highly
addictive and pose severe risks to the
respiratory, cardiovascular, and neuro-
logical systems, similar to conventional
smoking,while also endangering infant
and child development.

Anant Jangwal, founder of the now
defunct online e-cigarette store Vape
Stop, shares that although no reliable
documented and surveyed numbers are
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available on the size of the vaping pop-
ulation, he estimates that in Delhi, at
least 2,500 points of sales in the form of
roadside cigarette shops stocking vapes
are available to purchase from. Jangwal
closed down his company when the e-
cigarette ban was announced in 2019.

“We went to the nearest police sta-
tion and gave up our entire stock. The
ban was so new that even the police did
not know how to processit at the time,”
he says, adding that he did not want to
encourage unhealthy and unregulated
tobacco consumption by finding aloop-
hole in the ban to exploit it.

According to Jangwal, the age group
of 25-35 years makes up the highest
adopters of vapes and vaping products,
with Bengaluru, Delhi and Mumbai
having the highest number of such con-
sumers,and the market in northeastern
states growing steadily.

Penetration is increasing, Samrat
Chowdhury, founder of Association of
Vapers India (AVI) and former president
of International Network of Nicotine
Consumer Organisations (INNCO) also
agrees,adding: “I have travelled to UP
and Uttarakhand, in small cities like
Muzaffarabad, Roorkee and other
places,and sure enough, cigarette shops
in these small areas have also begun
stocking vapes.”

Vapes are priced anywhere from
¥300-%500 and go up to X3,000-
%4,000 as well. Certainly not an afford-
able product,but the cheaperdisposable
ones at the lower price ranges are what
that sells, proving to be a good income
source forsellers,and a long-term, cost-
effective option for smokers.

Jangwal says, while he does not con-
done the ban or the way it was
announced, he did not want to carry on
an illicit business. “Moreover, with the
way the business has shifted offline,
online platforms are not likely to make
alot of profits either,” he says.

“A way to stay out of trouble is to
enable only the cash-on-delivery (CoD)
option. This takes away the hassle of
integrating a payment gateway and
informing the authorities,”
says Jangwal.True enough,
almost all the online
stores that are func-
tional, with the excep-
tion of one named
Vapevilla, have
mandatory CoD pay-
ments. Despite this, the
orders received by them
seem to be far from negli-
gible, with some platforms
boasting out-of-stock models of
vapes as well.

This correspondent approached
Vapevilla for their comments, but no
responses were received till the filing
of this report.

Jangwal also says that changing
the name and relaunching a
website every few months is a
huge inconvenience. “A new
domain has to be pur-
chased, new interfaces
designed, and fresh
SEO tobeamong the
top hits on Google.

In this climate,
and alongside
trying to cir-
cumvent

ont

OF THE
140-CR-STRONG

15 YEARS ARE
SMOKERS

When the govt allows for
tobacco consumption in
its raw and combustible
form, at its most toxic, a
blanket ban on vapes will
naturally not make sense

— ANANT JANGWAL, FOUNDER,
VAPE STOP (NOW CLOSED)

By taking away the market
from entrepreneurs, and
pushing it into the black
market, the government
has done more harm

than good

— SAMRAT CHOWDHURY, FOUNDER,
ASSOCIATION OF VAPERS NDIA

this ban,online vape stores are not good
for business,” he adds.

Toothless policy

InIndia,itis criminal to produce,store,
import or sell vapes or e-cigarettes in
India. The ban was put into effect in
2019, following the enactment of the
Prohibition of Electronic Cigarettes
Act (PECA) of 2019.Violation of the law
is punishable by an imprisonment of
one to three years, and/or a fine of ¥1
lakh, extending to up to 5 lakh. For
storage of vapes, the penalty is impris-
onment of up to six months, and/or a
fine of up to ¥50,000. However,there is
no ban on the personal usage of vapes
or e-cigarettes.

The Bill for this ban was originally
introduced by the then Union Health
Minister Harsh Vardhan,
and subsequently

approved the same year. According to
the Global State of Tobacco Harm
Reduction (GSTHR), a global database
fortobacco consumption, the tobacco or
smoking burden in India consumes
9.3% of the population. Of the 140-
crore-strong population, over 13 crore
people aged above 15 years are smokers.

Samrat Chowdhury of AVI, who has
been advocating against the ban since it
was implemented,estimates that about
35-40% of the smoking population of
India are nowvapers.The government’s
efforts have been rather lacklustre in
implementing this ban effectively, says
Chowdhury, and has nowhere near the
momentum or resources as compared
to the COTPA (Cigarettes and Other
Tobacco Products) Act,2003.

The ban has received con-
sistent criticism from the
public, particularly the
organisations vocal about
nicotine consumption and
tobacco harm reduction
(THR).They identify several

loopholes in the ban, and
reasons why this regulation
has failed to work. For
starters, the implementa-
tion and regulation of the
ban is decentralised, and
up to the states to man-
age, which result in
scattered raidsand
non-uniform
acceptance and
enforcement
across the coun-
try. In fact, the
implementation
has been so
poor that road-
side paanwal-
lahs and ciga-
rette shops are
also selling
smuggled dispos-
able vapes and
e-cigarettes.

In December
last year, the
Directorate  of
Revenue Intelli-
gence, in what has
been perhaps the
biggest e-cigarette raid in
India till then, seized e-ciga-
rettes worth over 310 crore from
Tuticorin Port in Tamil Nadu; later that
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Apart from
roadside
shops, a simple
Google search
throws up

a number

of online
platforms
selling vapes

in India

same month,a cache of 487 boxes of e-
cigarettes worth I10 lakh was seized
from a housing colony in Vadodara. In
November the same year, Pune police
seized vapesworth over¥52,000.0ther
reports of sporadic raids also emerged
earlier in 2024, all of which were
achieved by individual state law
enforcement efforts.

This black market, according to
Chowdhury, is much more vast and far
reaching than the online sales of vapes.
“With such a significant part of the pop-
ulation consuming other forms of
tobacco on a daily basis—khaini, gutkha
and tambalku—expecting a blanket ban
onvapes tobeobeyed is quite implausi-
ble,” he says.

Further, while travelling by air with
vapesisbanned,and personal useisnot,
those that travel frequently find them-
selves buying vapes more frequently
than others, often more than they even
need themselves.One has no option but
to purchase anewvape in every new city
they land in. Moreover, for habitual
smokers who are trying to quit tobacco
by picking up the vape, Chowdhury says,
“It is most difficult to encourage these
people to quit vaping, as they do not
want to goback to the tobacco products
they quit.”

Chowdhury makes it quite clear that
the AVIis not an organisation that sup-
ports or encourages picking up a smok-
ing habit or tobacco consumption,
rather,itisa meansto educate people on
low risk means of smoking, and to sup-
port the mission of THR.

By taking away the market from
entrepreneurs, and pushing it into the
black market, the government hasdone
more harm than good, says Chowdhury.
“Now, nearly 90-95% of the market has
been taken over by smuggled products,
with no responsibility for end-to-end
supervision. Once the tapriwala has
sold you the disposable vape, he has
made his income, and his interaction
with the customer is over,” he explains.
“There is no accountability from the
manufacturer or seller’s side.” Conse-
quently, people prefer to buy these
products in person more frequently,
rather than wait for a delivery from an
online source for three to four days. He
says that it also increases the risk of the
product, because “with an accountable
supplier the fresh product will reach you
within a few days to a week. But with
smuggled products, they may be a year
old by the time they reach the con-
sumer’s hand”.

Compounding problem

With a large number of smokers and
tobacco users in the country, and India
being the second largest producer and
importer of dry tobacco, it is quite
impossible to do awaywith tobacco con-
sumption in one fell swoop. In fact, the
government’s ban has had the opposite
effect—instead of curbing tobacco con-
sumption, it has encouraged it, say
experts. “Vapes are now available at
lower prices with no quality testing
involved, along with the high availabil-
ity and demand for tobacco,” says Jang-
wal. “Conversely, allowing registered
businesses to operate would have guar-
anteed an age-based parameter, non-
toxic manufacturing materials and
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WHAT THE
LAW SAYS

B The Prohibition of Electronic
Cigarettes Act (PECA), 2019, came
into effect on Sept 19, 2019

m Violation of the law, pertaining to
production, manufacture, import,
export, transport, sale, distribution,
storage, and advertisement of
e-cigarettes, is punishable by an
imprisonment of up to 1 year
and/or afine of up to 21 lakh
for first-time offenders

W For repeat offenders, punishment
is imprisonment of up to three years
and/or a fine of up to %5 lakh

W For storage of vapes, penalty is
imprisonment of up to six months
and/or a fine of up to ¥50,000

m However, there is no ban
on personal use of vapes
or e-cigarettes

HOW SELLERS
DODGE BAN

m Highest number of vape
consumers in Bengaluru, Delhi,
Mumbai: market in northeastern

states also growing steadily

m In Delhi alone, at least

2 500

points of sales (such as cigarette
shops) available to purchase vapes
from, say industry observers

m Several online platforms openly
selling vapes—We Vape India,
VapeMonk, India Vape Store,
House of Vapes,
TheVapeStorePro

m A way for online sellers to
stay out of trouble is to enable
only cash-on-delivery option;
takes away hassle of integrating
payment gateway,
informing authorities

m Online sellers also keep
changing domain names,
relaunch website every few
months to circumvent ban

W Experts identify several
loopholes in ban: for instance,
implementation and
regulation are decentralised,
resulting in scattered raids,
non-uniform acceptance and
enforcement across states

quality control, making implementa-
tion of the ban smoother, while also
gaining in revenue.”

According to Chowdhury, after shift-
ing tovaping, people rarely go back to cig-
arettes.“You have different flavours, there
isno combustion of the tobacco or paper
involved, and the lack of dry tobacco
removes the taste of taraltogether.Given
that the vape is an electronic product,
much like all other innovations in the
recent decade, it will see its glory days
with the consumers.Thisisnottosaythat
the ban in India will not work—but it also
indicates that demand across the world
will see an increase,” he adds.

Chowdhury exemplifies the other
developing countries that announced
prohibitions. A vape ban was put into
effectin Thailand in 2014,and in Brazil
in 2009—both countries have seen sim-
ilar outcomes to what we are seeing in
India. “In Thailand, vape shops can be
spotted in every street corner now. The
same is true for Mexico, where the ban
is far more recent,” he explains.

“Itwould be much more practical for
the Indian government to take the
example of the UK;” he says, where the
ban is much more comprehensive, and
notablanket ban without consideration
of consumers, businesses, impact and
implementation. The UK has banned
single use or disposable vapes, making
it illegal for businesses to sell them, in
an effort to curbyouth vaping and envi-
ronmental waste.Vapers are required to
switch to refillable vapes with replace-
able pods and coils.

Jangwal adds, “As we move forward,
we have newer models for phones and
laptops. It stands to reason that the
same will happen with smoking prod-
ucts and accessories. Innovation in
products, where the demand emerges
from a habit,will always have takers,”he
explains.“When the government allows
for tobacco consumption in its raw and
combustible form, at its most toxic, a
ban on vapes will naturally not make
sense to consumers,” he says.

“When one can purchase the product
bywalking down the street,and the ban
rings unfounded in comparison to reg-
ulations on other tobacco products, obe-
dience will be stunted and difficult to
achieve,” says Jangwal. “This ‘problem’
will growin magnitude over time if bet-
ter regulatory guidelines and imple-
mentation is not sought,” he adds.
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The Kimpact

How Korean culture is shaping a generation

VAISHALI DAR

ROM KOREAN SNACKS and

skincaretofilms, music,fash-

ion,online gamesand lifestyle

choices, the ‘Korean wave’,

popularly known as Hallyu,
has become one of the most influential
global cultural movements of the 21st
century.Whatbeganasaregional export
of pop music and television dramas has
now grown into a powerful force shap-
ing youth identity, consumption pat-
ternsand digital behaviouracross conti-
nents,including India.

However, alongside its vibrant cul-
turalappeal,recent incidents have raised
urgent questions about obsession, digi-
taladdiction and emotional isolation in
an increasingly online world.

One such being the recent suicide of
three sisters in Ghaziabad, aged 16, 14
and 12,that has shaken the nation. Pre-
liminary investigations revealed their
deep immersion in Korean pop culture
and an online task-based gaming app
linked to virtual relationships. The girls
reportedly used aliases like Aliza, Cindy
and Maria, creatinga self-contained dig-
italuniversedetached from theirimme-
diatereality.Achillingline from theirsui-
cidenote,"Willyou stop us from going to
Korea?", has forced society to reflect on
where admiration ends and dangerous
fixation begins.

Whileinvestigationsare ongoingand
no single factor can explain such a
tragedy, the case highlightsa disturbing
intersection of social isolation, excessive
screen time, emotional vulnerability,
financial stress within families, and
unmonitored exposure to online plat-
forms. It also reminds us that cultural
fascination alone does not lead to harm
but when paired with neglect, lack of
communication and digital addiction,
the consequences can be devastating.

The rise of Korean culture in India
has been rapid and transformative. It
began in the early 2000s, particularlyin
Manipur,where K-dramas found aloyal
audience. By 2019-20, Hallyu exploded
nationwide, propelled by OTT platforms
like Netflix, Amazon Prime and YouTube,
which made Korean content accessible,
subtitled and algorithmically promoted.

K-dramasintroduced Indianviewers
to emotionally nuanced storytelling,
carefully styled visuals and themes of

resilience, romance and mental
health.K-pop,led by global phe-
nomena like BTS and BLACK-
PINK, brought polished per- £
formances, tightly knit :
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mainstream supermarkets. This shift
reflects a broader change in how young
Indian consumers engage with food:
they are no longer passive eaters but
active cultural explorers shaped by digi-
tal exposure. Korean flavours are now
part of everyday urban consumption.

On the other hand, Korean beauty
(K-beauty) has emerged as one of the
most powerful exports,redefining skin-
care routines with an emphasis on self-
care, minimalism and dermatological
science.The K-beauty marketis expected
toreach 8,500 crore by 2032 in India.
Fashion, too, reflects this influence —
oversized silhouettes, pastel palettesand
gender-fluid styling are visible among
Indian youth. More than aesthetics,
Korean culture offers a curated digital
identity: aspirational yet emotionally
expressive, modern yet rooted in com-
munityvalues.

However, one of the less-discussed
but rapidly growing aspects of thiswave
is gaming and interactive digital con-
tent. Task-based 'relationship games,
often marketed as romance simulations,
create immersive environments where
players form emotional bonds with vir-
tual characters. For vulnerable adoles-
cents, these platforms can blur the line
between fantasy and reality.

Infact,the WHO defines gamingdis-
order as impaired control over gaming,
prioritising it over daily activities and
continuing despite negative conse-
quences.While studies show that onlya
small proportion of gamersdevelop such
disorders, the risk increases when gam-
ing replaces real-world interaction, dis-
rupts sleep, or becomes an emotional
refuge from unresolved stress.

Meanwhile, there is also a fostered
cultural exchange, language learning
and global connectivity.In 2020, India’s
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National Education Policy included
Korean as a foreign language option,
while language-learning platforms
like Duolingo ranked it among the top
six most learned languages globally
in2025.

Alternatively, South Korea is grap-
pling with the unintended conse-
quences of digital overexposure.
Concerned about youth mental health,
the country has passed legislation ban-
ning mobile phones and digital devices
in classrooms from March 2026,amove
mirrored by similar restrictions in Aus-
tralia.Thisraisesacritical question:if the
culture's birthplace is stepping back to
protect its children, how should coun-
trieslike Indiarespond,where digitallit-
eracy and mental health awareness are
stilluneven?

Blaming parents, peers or pop cul-
ture alone oversimplifies a complex
issue.The challengeliesin balance.Cul-
turaladmiration becomes problematic
only when it replaces real-world con-
nection, identity and emotional sup-
port.Parents need awareness, not fear.
Schools need counselling resources,
not censorship alone. And young peo-
ple need safe spaces to express fascina-
tion without losing grounding. If the
Korean Wave has reshaped global
entertainment and youth culture in
powerful, often positive ways, it
demands guidance,dialogue and emo-
tional anchoring.

The question is no longer whether
Hallyu will continue, it will. The real
question iswhetherthe society can help
its young people engage with it con-
sciously, criticallyand safely,without los-
ing themselves along the way.
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TECH-NOW-LOGY

SREYA DEB

AS WE RAPIDLY progress towards a
reality where almost every piece of
dataand information we own is find-
ing space on the cloud, a heretofore
'storage facility' without typical
space or size constraints — we are
justas quicklyrealising that the won-
ders of the Cloud are fallible.

Storage capacities that previously
looked expansive,are now starting to
feellimiting for users,and the loss of
digitally stored content poses an
even more inconsolable threat.

The buck no longer stops at
uploading to the cloud or moving
data to a hard drive, rather at learn-
ing data recovery failsafes so as to
brace oneself for the dire possibility
of data loss. Be it digital copies of
identity documents, bank receipts,
vacation pictures, insurance details
oranything else — nearly everything
is stored digitally or online.

Recovery from computer hard
drivesis often a challenge.Onevirus,
or exceedingly heavy folder or pro-
gramme, can potentially override
previously saved files on your com-
puter. While there are several recov-
ery softwares for this purpose,alarge
majority of them only allow 500MB
to 2GBworth of data recoverybefore
one has to pay for the full version.
These are free data recovery soft-
wares that can work on 'undeleting'
files, with or without being down-
loaded on the computer.

Software like Wise Data Recovery,
Power Data Recovery, Glarysoft File
Recovery and Microsoft's own
Windows File Recovery, are a hand-
ful of examples of softwares that are
free and usable without installation
on computers, supporting Windows
7,8,10 and 11, as well as MacOS. Of
these, Wise Data Recovery is consid-
ered a more reliable option, largely
due to its installation and scanning
speed. UndeleteMyFilesPro is
another completely free software
that works on most Windows sys-
tems with the exception of version
3.1and 10.

'Undeleting’ files from a com-
puter drive is one thing, due to the
corruptible nature of digital storage
devices, oftentimes data stored in
USB devices,hard drives,CDs,DVDs,
and Blu-Ray discs (BD) can also be
lost.Recovery and restoration of files
from devices not connected to the
internet are also available. For the
generations shifting from carrying
pen drives and 2TB hard drives to
buying space on the cloud, such soft-
wares can be a godsend.

For this purpose, Recuva is the
most touted recovery software, able
to recover data not only from com-
puters, but from external storage
devices like BDs, CDs, pen drives,
DVDs, memory cards, and even an
iPod! This software also has a num-
ber of advanced user options and
works on most Windows Operating
systems, Vista and XP as well. CD
Recovery Toolbox is another such
software, that can recover files from
damaged CDs, BDs, DVDs and other
optical drive discs. This software is
not designed for data recovery from
hard drives or pen drives,and works
completely free for optical drives.

Most trusted among these is the
EaseUS Data Recovery Wizard, with

Find your lost data

The Cloud can be fallible. Don’t worry, here are
a few tools that can help you get your data back

the only drawback being that it
allows a maximum of 512MB of data
recovery for free, before you have to
upgrade for more.

This recovery software is pre-
ferred by many because it works on
pretty much anything that Windows
considers a storage device including
hard drives, optical drives, memory
cards, iOS devices, and
cameras. Unlike softwares compati-
ble with Windows and iOS
systems, free recovery
softwares that work on _a©
optical disc drives and
external storage devices #

are not many.
The Orion file
recovery  software

e

DATA .
| RECOVERY
~ SOFTWARES LIKEWISE gered an understand-

Accidentally erasing a file, inad-
vertently compromising the device
or simply losing access can lead to
permanent dataloss,if not remedied
in time.

A glimpse of this was seen when
in 2025, three of the major cloud
computing companies — Amazon
Web Services, Microsoft Azure and
Google cloud each suffered outages
at various points in the year — leav-
ing thousands of businesses and

= organisations helpless, dis-
. rupting airlines, financial

,  services and more.
These events trig-

. able insecurity with
, respect to customers'

offers an additional WAND USABLE WITHOUT @ data being stored on

function called the
'data destruction pro-
gramme'whichallowsthe
user to scrub files to make .
them unrecoverable for future
scans. Disk Drill is another recovery
software that stands out, due to its
usability across storage devices,
including internal and external hard
drives, memory cards and iPods.

It offers a range of user-friendly
features like a preview function,
pause and resume recovery/scan,
backup drives, filter files, save scan
results and more.

_ INSTALLATIONON  the cloud, and/or digi-
'~ COMPUTERS

tally. As much as our
~  dependence on the inter-
" net and the digital realm
increase, and our reliance on
physically storing and backing up
information becomes obsolete, evi-
dently, it serves to be cautious of the
shortcomings of these storage sys-
tems aswell —beitonaharddrive,a
digital camera, an iPod, a CD, or the
ever evolving and seemingly limit-
less cloud. The solution is simple —
back up all your data, or suffer
the consequences.

THE AITRACKER

From Indian language
models to hiring headaches,
how Al is reshaping speech
tech, tourism, workplaces
and everyday life...

By Sugandha Mukherjee

Audio-first model

Indian startup Sarvam Al haslaunched Sar-
vam Audio, an audio-first language model
designed to understand and transcribe
real-world speech across India's multilin-
gual landscape. Built on the company's
3-billion-parametre Sarvam 3B model, the
system supports transcriptionin 22 Indian
languages, including Hindi, Tamil, Telugu,
Malayalam, Bengali and Indian English.
Unlike global rivals such as ElevenLabs,
which focus on expressive voice genera-
tion, Sarvam Audio prioritises speech
understanding and transcription. The
company claims the model outperforms
GPT-40-Transcribe and Gemini-3-Flash on
the IndicVoices dataset, achieving
lower word error rates across unnor-
malised,normalised and code-mixed tran-
scription styles.

British Museum faces flak

The British Museum has removed social
media posts after archaeologists criticised
it for sharing Al-generated images. The
posts,uploaded on January 27 to Instagram

and Facebook, showed a digitally created
young woman contemplating museum
exhibitsand were tagged toan Almodeland
marketing agency V8 Global. Critics ques-
tioned the ethics of heritage institutions
using Al-generated visuals without trans-
parency. In response, the museum said it
regularly shares user-generated content but
acknowledged the sensitivity around Al
imagery."We donot postAl-created images
and, recognising the potential sensitivity,
removed it,"a spokesperson said.

A hot spring that didn't exist

An Al-generated travel recommendation
led tourists to search for a fictional attrac-
tion in Tasmania. A blog on the Tasmania
Tourswebsite promoted 'Weldborough Hot

Springs' as a serene natural retreat,
prompting visitors to travel to northeast
Tasmania only to find no such destination
existed. The error damaged trust among
travellers and raised concerns about
unchecked Al-generated marketing con-
tent. Scott Hennessey, owner of Australian
Tours and Cruises, which operates the site,
admitted the company's Al system"messed
up completely”. The issue emerged after
content creation was outsourced toa third-
party provider.

L'Oreal's tech hub

L'Oreal hasannounced plans to establish its
first global AI-powered beauty technology
innovation hub in Hyderabad. Revealed at
the World Economic Forum, the facility will

form part of the company's Global Capa-
bility Centre strategy. L'Oreal expects to
invest ¥3,500 crore by 2030 and create
around 2,000 specialised roles in Al, data
science, engineering and technology.
Hyderabad willbecome one of L'Oreal's four
regional technology hubs, responsible for
integrating Al into digital platforms and
customer solutions.

Age no bar for Al

In Shenzhen, China's technology hub,
retirees are increasingly turning to Al
through evening classes designed forolder
learners.At an Al night school, elderly stu-
dents learn to use tools such as Jimeng, a
Midjourney-like image generator devel-
oped by ByteDance, torestoreand animate
old photographs. The programme has
attracted strong interest, supported by
more than 200 volunteer instructors. The
initiative,which highlights an unexpected

epaper.ﬂnanciaiexpress.cunb. .

dimension of AI adoption in China,
extending beyond startups and youth to
include seniors.

Criminalising

obscene images

Lawmakers in the US state of Georgia are
considering legislation that would crimi-
nalise the use of Al to create obscene
images of real people without consent.
Senate Bill 398 proposes a new offence
termed 'virtual peeping), targeting Al tools
that digitally undress or manipulate
images of individuals. Sponsor Senator Bo
Hatchett described the technology as a
growing nightmare'forvictims. Under the
bill, generating obscene Alimages of adults
would be a felony punishable by up to 10
years in prison and a $50,000 fine. Cases
involving minors would carry harsher
penalties,including up to 20 years'impris-
onment and fines reaching $100,000.

Kolkata

Content marketplace

Microsoft has introduced the Publisher
Content Marketplace (PCM), a new plat-
form aimed at licensing premium pub-
lisher content for Al training and ground-
ing. The initiative offers publishers a
revenue stream while giving Al developers
scalable access to licensed material. Under
PCM, publishers define usage terms and
retain ownership and editorial indepen-
dence,while being paid based on delivered
value. The marketplace includes usage-
based reporting to help publishers assess
how their content is utilised. Participation
isvoluntaryand designed to avoid complex
one-to-one licensing agreements.
Microsoft says the system will support
organisations of all sizes,from large media
houses to independent publishers.

Harder hiring

New research from LinkedIn shows that
74% of recruiters in India are struggling
to find qualified candidates, despite
hiring levels remaining well above pre-
pandemic norms. The study attributes
the challenge to awidening gap between
application volume and candidate qual-
ity. More than half of recruiters (53%)
sayAl-generated applications have made
hiring more difficult, while 47% cite
shortages in critical skills. Nearly
48% report added friction in distin-
guishing genuine applicants from low-
quality submissions.
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Carlos Alcaraz holds the Norman Brookes Challenge Cup at the Australian
Open tennis championship, in Melbourne, Australia, earlier this week AP

[s Carlos Alcaraz really
brilliant or just Tucky?

RINGSIDE

VIEW

Tushar Bhaduri

CARLOS ALCARAZ DENIED Novak
Djokovicarecord-breaking 25th Grand
Slamsinglestitleat the Australian Open,
making history of his own by becoming
the youngest man towin all four tennis
Majors.Theyoung Spaniardis clearlythe
best player of his generation. His close
rival Jannik Sinner trails him in Grand
Slam countand head-to-head meetings.
He is a metronome in comparison, not
quite possessing Alcaraz’s x-factor and
ability to produce something out of the
blue at a big moment. However, some-
thing that Toni Nadal said in the after-
math of the events in Melbourne has
made news.Toni — the uncle,guide,for-
mer coach and mentor of Rafael Nadal,
the holder of 22 Grand Slam singles
titles — felt Alcarazwas “lucky” that “his
opponents are of a lower calibre”

The 64-year-old was quick to add
that it was not an attempt to belittle
his younger compatriot, but an hon-
est assessment.

“He [Alcaraz] has exceptional physi-
cal attributes, excellent technical skill,”
Tonisaid,but contrasted the presentera
with the one gone by,when his nephew
was a member of the proverbial ‘Big
Three’in men’s tennis.

“Before, when you went out to play
against [Juan Martin] Del Potro, [Andy]
Murray, or [Stan] Wawrinka, you knew
you were going to suffer and that the
matchwas going tobe tough.Iftheyhad
a great day, they could beat you,”he told
Spanish radio station Onda Cero.

However, during that era, only Mur-
rayand Wawrinka managed towin three
Grand Slams each. Many talented play-
ers failed to get over the triple threat.

Jo-Wilfried Tsonga was one of the
players to have fallen short as his career
coincided with those of Djokovic, Nadal
and Roger Federer.He defeated Nadal in
the semifinals of the 2008 Australian
Open, but fell to Djokovic in the title
clash —the Serb’s first Grand Slam title.
At the 2010 Australian Open, he
defeated Djokovicat thelast-eight stage,
only to fall to a rampant Federer in the
nextround.The Frenchman got thebet-
ter of Federer in the quarterfinals of the
2011, but then came second-best to
Djokovic.The moral of thestoryis: If one
(of the Big Three) doesn’t get you,
another one invariably will. Tsonga,
who retired in 2022, is well placed to
comparewhatis often referred toasthe
‘golden erain men’s tennis’and the cur-
rent disposition.

“He (Alcaraz)is definitelya complete
(player). Really. But is he stronger than
these players (the Big 3) in any aspect?
Physically? Mentally? We really don’t
have a clue,” Tsonga was quoted as say-
ing by Univers Tennis.

“Iwould haveliked to see Alcarazwin
Roland Garros, defeating Del Potro in
the third round, Wawrinka fourth,
Djokovic quarterfinal, Nadal semifinal,
and Federer final”

Reflecting on the currentlandscape,
the winner of 18 ATP singles titles —
including two Masters 1000 events —
said: “Today, they(Sinnerand Alcaraz)are
dominating like hell. But they are (the)
onlytwoin thefield”

Looking backwith fondness

But one can only beat the player on
the other side of the net. Grand Slam
tournaments, more often than not,
bring the cream to the top at the busi-
ness end.And there’s a hint of nostalgia
in claiming that things are not as good

astheyusedtobe.

Federerwon hisfirst clusterof Majors
— before Nadal and Djokovic hit their
prime — defeating players such as Mark
Philippoussis, Fernando Gonzalez and
Marcos Baghdatis, who never won a
Grand Slam title. The likes of Nikolay
Davidenko and David Nalbandian were
two of the others who regularly used to
make thelast-fourstage.Willitbefairto
say that Federerwas ‘lucky’at that time?
Had it not been for the Swiss maestro,
these players would have been Grand
Slam champions today.

Federer also beat Marat Safin, Lley-
ton Hewitt, Andy Roddick and Andre
Agassi — all Major champions — during
thattime,and all of them conceded that
theyfell toamanwhowas playing tennis
atanotherlevel.

Attheturnof thecentury,Agassiand
Pete Sampras were the reigning deities
intennis — thelatterwas considered the
gold standard and finished with 14
Grand Slam titles,a mark that was con-
sidered, at that stage, tough to breach.
Agassihad completed the career Grand
Slam - something that hadn’t been
achieved by a male player for 30 years.

But the two Americans nowseem out
of GOAT (Greatest of all Time) debates,
with the choice narrowed down to the
Big Three.

If one goes a decade further back, it
was Ivan Lend], Stefan Edberg and Boris
Becker who dominated the game. Even
thenthereweresomewholongedforan
earlier era. The 1990 Wimbledon final
was a see-saw encounter with Edberg
winning the first two sets, Becker the
next two, before the Swede came
through in the fifth. But it was consid-
ered a poor comparison to the final a
decadeearlierwhen Bjorn Borgand John
McEnroe featured in the final,
considered the greatest match till the
onebetween Federerand Nadalin 2008
at SW19.

Pastwas better

Thelament prevalent from the mid-
1980s to the whole of 1990s was that
tennis had become a power game,
finesseand rallies had gone out,and the
serve had become too much of a domi-
nant factor.

In fact, the 1970s and early 80s
played abigrolein theworldwide popu-
larity of tennis, when players were
known not just for the skills they dis-
played,but for the characters theywere.
The Ice Borg, the volatile McEnroe, and
the combative [immy Connors caught
the public’s imagination. Borg may not
feature in many GOAT debates these
days,butwinning six French Open titles
and five at Wimbledon — back-to-back
on three occasions is something that
hasn’t been achieved since.

If the number of Majors is the only
criterion for greatness, one has to con-
sider that most top players from Amer-
ica and Europe used to often give the
Australian Open a miss due to the long
distance, lower prestige and it being
scheduled around Christmas.Also, for a
long period, three of the four Slamswere
played on grass, implying that the cur-
rentgeneration have had to conquer dif-
ferent surfaces and conditions.

Comparing generations may be a
favourite pastime for fans, but no one
candoanybetterthanbeating the player
oneis confrontedwith.Winninga Grand
Slam tournament invariably involves
defeating seven players in best-of-five-
sets matches over a fortnight, during
which conditions may change and one
may not feel or play the best at all times.

Alcaraz,at 22 years of age, is already
almost a third of his way to Djokovic’s
Grand Slam tally,and although thereare
no guarantees in top-level sport, his
achievement should get its due credit.
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P Chidambaram

My charitable view is
that the finance
minister and the
government do

not care for the

Economic Survey.

The uncharitable view
is they think we are
inhabiting a planet
that is not part of

the solar system

AFTER BUDGET 2026-27 was presented
on a Sunday, government spokesper-
sons, editorial writers, commentators
andjournalists used the word ‘cautious’
and the phrase ‘don’t rock the boat’ to
describe the Budget. I suppose they
followed an American colloquialism ‘If
itain’t broke, don’t fix it’.

Multiple challenges

The Economic Survey 2025-26 (ES)
had identified the challenges facing the
Indian economy.Among them are:

M The tariff war unleashed by Presi-
dent Trump. Although he announced
that the tariff on Indian goods will be
reduced from 50% to 18%, it appears
that the reduction is conditional upon
India ‘dropping’ the tariff on American
goods to zero, removing non-tariff bar-
riers, buying $500 billion of american
goods, and other conditions that India
may find difficult to fulfill.

B Inflows of foreign direct invest-
ment “remain below their potential”.
Foreign portfolio investors are pulling
out. Indian promoters, although cash-
rich, are reluctant to invest. The conse-
quence is that Gross Fixed Capital
Formation (GFCF)is stuckat about 30%
of GDP.

B The unsatisfactory nominal GDP
growth: the methodology followed by
the NSO and the doubts on the national
accounts have cast a shadow on the real
GDPgrowthrates.Thenominal GDPisa
better indicator. It has grown by 12%,
9.8% and 8% in the years 2023-24,
2024-25 and 2025-26 respectively.
Growth is Josing momentum.
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India’s top export

The much-delayed Indo-Us trade
dealwas finallyannounced last week.
But the hyped clout of the Persons of
Indian Origin (PIOs) in the USA
appears to have played little part in
reaching the nebulous agreement.In
fact, 2025 saw the unraveling of the
smug assumption that India’s most
valuable export underpinning a spe-
cial relationship with the USA are the
PIOs, for whom Prime Minister
Modi’s rally at Madison Square Gar-
den in 2014 and the Howdy Modi
show of strength in texas were organ-
ised.PIOs were once seen as america’s
model immigrants, with a mean
household income even higher than
the US average and a low crime rate.
Indian Americans have headed cor-
porate giants and donated millions to
the trump campaign.They have made
aname for themselves in professions
ranging from academia to technol-
ogy,banking and medicine.They have
even arrived in US politics, tradition-
ally the preserve of those with well
established roots in the country.

Union Finance Minister Nirmala Sitharaman and other officials on Budget day

Survey usetul,

Budget lazy

B The grave unemployment situa-
tion. Youth unemployment rate was
15% in June 2025. Only 21.7% of the
workforce are in regular, salaried
employment. Lakhs of youth are unem-
ployed. The numbers reveal a shift
towards self-employment.

B No country has become a middle-
income country without becoming a
manufacturing power.India’s manufac-
turing sector has contributed barely 15-
16% of GDPin thelast 10years. Make in
India,PLIand other schemes have failed
to create jobs

M Fiscal consolidation is agonisingly

slow: the fiscal deficit will move from
4.4% in 2025-26 t0 4.3 % in 2026-27
and the revenue deficit will remain at
1.5%.at this rate, it will take 12 years or
more to reach the FRBM targets,and we
will pay a heavy price.

B The tax gamble of 2025-26 has
failed massively.The budget arithmetic
was saved by the RBI which gave a gen-
erous dividend of approximately
304,000 crorein 2025-26.1In the pre-
vious two years, it had given ¥210,874
crore and ¥268,590 crore. The highest
RBI dividend received during the UPA
government (2004-2014)was 352,679
crorein 2013-14.

FM ignored CEA

In Chapter 1 of the ES, the CEA
advised “caution, but not pessimism”.
That tone continued throughout the
report.In another chapter he advocated
acredible glide-path of fiscal consolida-
tion. The only place in which the CEA
advocated a bold approach is on urban-

Kamala Harris was the Democrats’
candidate for Presidentin 2024.New
York’s newly elected mayor Zohran
Mamdani’s bloodlines are Indian,
even if he opts to play up his African
background. The Indian connection
even extends to Vice President JD
Vance’s household — his wife Usha’s
parents migrated from Andhra
Pradesh.The number of PIOs embed-
ded in the trump administrationis an
eye-opener.

Trump’s PIO Army

Kashyap (Kash) Patel is FBI chief,
Sriram Krishnan is senior white
House Policy advisor on artificial
Intelligence, Kush Desai is Deputy
Press Secretary at the White House, S
Paul Kapur is assistant secretary of
state for South and Central Asian
Affairs. Harmeet Dhillon is the US
Assistant Attorney General. With
such powerful well-wishers, the
Trump administration’s step moth-
erly treatment of India, lumping us
with Myanmar and Syria for tariffs,
was puzzling. But lately, a sneaking
suspicion has dawned that the PIOs
in the Trump administration, far
from being India’s backers, were
working against our interests to
demonstrate their loyalty to Trump.
The imperative to adopt an anti-India
line was pressure from trump’s pow-
erful MAGA supporters who have tar-
geted the Indian immigrant as the
villain in depriving white Americans

isation where he advised “stronger met-
ropolitan governance, predictable
enforcement, and a credible civic com-
pact that aligns incentives between cit-
izens and the state. Cities will also need
tobe empowered with better finances...”
The Finance Minister’s response to
her principal adviser was non-intellec-
tual and evasive. In her 85-minute
speech, she did not comment on the
state of the Indian economy or President
Trump’s twopronged assault on the
world economy through tariffs and
coercive transactional deals. Nor did she
comment on the global churn or China’s
economic expansion or any other mat-
ter that informed persons would have
expected in the Budget speech. My char-
itable view is that the Finance Minister
and the government do not care for the
economic survey.The uncharitable view
is they think we are inhabiting a planet
thatis not part of the solar system.
I'was shocked that the Finance Min-
ister did not think it necessary to spell
out the government’s policies that will
address concerns about slowing growth
rate, poverty and growing inequality,
stagnant investment, widespread
unemployment, neglect of welfare,
depreciation of the rupee,and the huge
gapsbetween the demand and supply of
infrastructure and essential services.

Failed accountant’s test

Even by common accounting stan-
dards, the Finance Minister’s record of
financial management was poor. There
were cruel expenditure cuts in the bud-
getallocationsin 2025-26 to ministries

of jobs. Online abuse against Indians
on social media have ballooned, with
Indians accused of visa scamming
and grabbing positions which should
rightfully belong to the native-born
American. The MAGA lobby com-
plains that Indians have manipulated
American laws so as to bring to the
USA not just their kith but even vil-
lage kin. A disproportionately high
number of Indian students study at
American universities. (In 2025, the
number of Indians seeking college
admission fell by some 70%.) After a
Sikh truck caused a majoraccident on
a Florida highway last year, there was
a flood of abusive messages on social
media, not justagainstall Sikh freight
drivers, but even Raj Subramaniam,
CEO of FedEx.

Evangelical Christians, who form
the backbone of MAGA, complain
against recent Indian arrivals alter-
ing the character of picturesque Nor-
man Rockwell-style neighbourhoods
with their noisy exuberant celebra-
tion of festivals, smelly cuisine and
otheridiosyncrasies.A 90-foot statue
of Hanuman in Texas caused much
angst among locals.

PIO Trojan horses

Trump’s PIO cohort seems to believe
in the old Hindi proverb that the newest
convert is keenest to prove his loyalty.
Recently,Republican SenatorTed Cruzin
a leaked telephone call named Vance as
oneof thekeywhite House menresisting

of Rural Development, Urban Develop-
ment, Education, Health and many oth-
ers. Under Mr Shivraj Singh Chouhan’s
watch, agriculture and Rural Develop-
ment suffered a cut of 60,052 crore.Jal
Jeevan mission was allocated I67,000
crore but in the revised estimate it was
found that only 17,000 crore had been
spent. Capital expenditure fell from
3.2% of GDP in 2024-25 to 3.1% in
2025-26.Defence expenditure fell to a
low of 1.6% of GDP (11.4% of total
expenditure) and threatens to fall to
1.5% of GDP (11.1% of total expendi-
ture)in 2026-27.

Knowledgeable experts have sharply
criticised the Budget speech. Dr Surjit
Bhallaridiculed the self-congratulation
about the ‘fourth largest economy’. Dr C
Rangarajan called out the slow pace of
fiscal consolidation. Dr Ashok Gulati
deplored the neglect of large parts of the
farm sector. Professor Rohit Lamba (Cor-
nell University) mocked the Budget as fit
foran economy in search of a plan.

The Finance Minister threw
schemes, programmes, missions, insti-
tutes,initiatives, Funds, Committees, etc
at her listeners. I counted at least 24.
they will soon find out that no money
was allocated for many of these
announcements!

The Budget was an exercise in intel-
lectual laziness.

Website: pchidambaram.in
X: @Pchidambaram_IN

an Indo-American trade deal. Vance, a
product of the MAGA movement,isvul-
nerablebecause of his Hindu spouseand
he even admitted that he hoped to per-
suade her to convert. Significantly, Usha
did not even meet her relatives or visit
her parents’ home state during the
Vances’brief trip to India. Dhillon in the
Justice Department is known for her
tough line in prosecuting student
demonstrators on campuses and crack-
ing down on universities’ hiring prac-
tices. Kash Patel has enforced Trump's
agendavigorously,with specialattention
to MAGA’s pet projects.S Paul Kapur con-
tributed in formulating tough immigra-
tion-related policies.

When Modi visited the USA for a
Quad summitin 2024,Democrat candi-
date Harris’s office could not find an
available timeslotformeeting the Indian
Prime Minister. Mamdani during his
mayoral campaign declared that Modi
was unwelcome in the USA. He even
claimed flippantly that he doubted that
after the 2002 riots there were any
Muslims left in Gujarat. (In fact, the
percentage population of Gujarati
Muslims remains around eight per cent
and their economic and education indi-
cators are far higher than the average
Indian Muslim.)

Recently, Nalin Haley, son of PIO
Nikki Haley, a former US ambassador to
the UN, declared on social media that
India was run by a “cheap government”
which sends “cheap labour” to the
United States.
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KERALA STATE ROAD TRANSPORT CORPORATION
~ RAJSHREE POLYPACK LIMITED Transport Bhavan | Fort P.O, Thiruvananthapuram—-695023 MIRAE ASSET SHAREKHAN FINANCIAL SERVICES LIMITED
; Regd Office: 503-504, Lodha Supremus, Building No.1, 5th Floor, Road No. 22, Near New E-TENDER NOTICE I:f'IIFI'I'IEﬂ}f known as SHAREKHAN BNP PARIBAS FINANCIAL SERVICES LIMITE D}
r rﬁ- H__ Passport Office, Wagle Estate, Thane (W) — 400 604. India _ Regislered Office; 101h Floor, Gigaplas Bldg. Mo. 8, Raheja Mindspace, Alrcli Knawledge Park Rd,, MSEB Stalf Colon
PP Corporate Office: 502, Lodha Supremus, Building No.1, 5th Floor, Road No. 22, Near New N f It Last Date of Bid L "Elt'*!'lr:“a”'r;*lf ?“}"IE Na'l'f MurTbai r"‘ﬂ{fagﬂ.s"l_m !’LT_“IT;:"'H' ""EETIEII U:{?ﬁr'fli:ﬁuu;?g]ﬁﬂmﬁ%éﬁ Eﬁd%”ﬁ! o
i Passport Office, Wagle Estate Thane (W) — 400 604, Tel: +91 22 2581 8200 ame O em submission miail; nofci@isharekhanfirance.com. Vvebsile: waw sharekherfinance com L 2 L &
CIN: L25209MH2011PLC223089 Website: www.rajshreepolypack.conj . . Exiract of unaudited financial resulis f'll'l'ﬂlliﬁﬂr ind ning meanth ended 31 December 2023
Tender for the Selection of . Agency for Design, 13-Feb-2026 06:00 s e
NOTICE TO THE SHAREHOLDERS Development and Implementation of KSRTC Budget - - A G
(Transfer of Dividend and Shares to Investor Education and Protection Fund) Tourism Cell (BTC) Dlg ital Platform PM 3 Particulars Cuarter anded ! - : o | s
Notice is hereby given to the Shareholders of Rajshree Polypack Limited (herein after referred to “the Company”) - — . Ne NALAG  NALAE | N .ﬂ'.i’::'EE HALNM | ikt
that pursuant to Section 124(6) of the Companies Act 2013 read with Investor Education and Protection Fund For the detailed tender do;ument visit: ] Sd/-_ . | N (Unaudited) (Unsudited] | (Unaudited) [Unaudited]  {Audited)
Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 and Amendment Rules, 2017 (“Rules”), all Shares www.etenders.kerala .gov.in, Chairman & Managlng Director 1. | Tatal Income from Operationa 175.47 14501 281494 41953 e
in respect of which Interim dividend has not been claimed for seven consecutive years from 2018-2019 will be www.kerala rtc.com{tenders{gurchase, e-mail: ed pC. krtc @kerala. gov.in 07.02.2026 Mat Profit { {Loss) for the paried
transferred by the Company in the name of the Investor Education and Protection Fund (“IEPF”). i (bafore T?ul Excaolional andior Extraardiaty Ibaeis) 127.09 10643 A6:4 56 11590 43045
The Company has couriered individual notice to the shareholders concerned advising them to claim the Dividend T rici b B vt "
expeditiously. The details of the shareholders and the shares due for transfer are available on the Company’s 3. I;?IIBI:E:ZI;HIIJGE::- ::IEL'_ Ei;;:ﬂ?: -:;n'.s'- 12704 10581 36458 Ll ] 42150
web site. i : -
In case no valid claim is received for the Interim Dividend on or before April 15, 2026 the equity shares in respect NAMOC}I(NA'E 1TQ§£I‘V21EQQ':P(!$)8;I7MITED i :"I'“:II P':m ':|Il:r.-$5_.! ImT i'_a_dm ;I_IE: h:"":m_ RS TR 70 B0 54 211 24 T EL
of such Unclaimed Interim Dividend will t->e transferréd to IEPF in accordance with Rules at appropriate date. Regd. Office: DIAMOND ARCAD.E,5§I'H-FR,FL-502, 68 JESSORE ROAD, KOLKATA-700055 TII.Er T‘E it fmu- .r ra::' r:aq =
In the event of the shareholders not claiming the Dividend and the related shares are transferred to IEPF, the Email:ratan.namokar @gmail.com, Website: www.namokartrade.com ; .Euﬁl Lﬂﬂﬁ*;_':;:- '-"Ll::';ﬂ"rﬁ' ?f ine }_Ej“'?"jﬁ X s s S I T
shareholders are still entitled to claim the shares from .IEPF by makin.g an on_.l ine application in Form IEPF-5 to Extract of Statement of Unaudited Financial Results for the Quarter and Nine months ended December 31, 2025 (¥ in Lakhs except EPS) "' ::::;T.Fl:!frlnégn|: : ::I;llmji Iﬁim:fupli:ﬁ:r :'jx.EIr 0y . ' ™ o '
the IEPF Authority. The procedure and the Form are available at www.iepf.gov.in. Quarter ended | Nine months ended | Quarter ended | K o wlh) | {
For Rajshree Polypack Limited i‘q Parficulans 31-Dec-2025 | 31Dec-2025 | 31-Dec-2024 6. | Paid up Equity Share Capital 418600 498600 | 446600 418500 | 418600
Sd/- , (Unaudited) (Unaudited) (Unaudited) 7. | Resares {exchiding Revalustion Reserve) 214873 | 184928 | 214873 | 1B492E | 1ATS3E
Ramswaroop Radheshyam Thard 1. | Total income from operations (net) 10.41 13.55 2.40 8 | Sacutbies Pramium Accounl = | o || = e |
Place : Thane Chairman and Managing Director 2. | Net Profit (Loss) for the period (before Tax, 3. | Natworh BAMTI | 600528 | 6171 60528 | G653
Date: 07.02.2026 DIN: 02835505 EXCeptiona| and/or Extraordinary |tems) 1067 1424 (567) 10 I F'\-I"“'] IIF Dﬁmf:ﬂﬂrﬁ i :’_}_||$|H|}'||'h:| |"-.El"'|| 9:-_];'. 41 | 1 Hﬁ.ii‘. |
3 | Net Profit/(Loss) for the period before tax 1 :
(after Exceptional and/or Extraordinary ltems) 10.67 14.24 (5.67) n .cu'ﬁla"u"'.g HE':_EWJE;THIB!H':ES“EE . &
NURTH EASTER” CARRTI”G CURPD RATIDM LIMITED 4. | Net Profit/(Loss) for the period after tax 10.67 1424 (5.67) 12, | Dt Equity Ralio .16 016
wcc il el (after Exceptional and/or Extraordinary Items) ' ' ' Eamings Par Share (of RS 10 sath)
5 5. | Total Comprehensive Income for the {for conginued and @scaniinged cperatiang) i LS v . =
Moving You Ahead Regd Off: 9062147, Ram Bagh Road, Azad Market, Delhi- 110006 period [CoFr)nprising Profit / (Loss) for 1, ey B 22 0.18 064 0.55 0.75
Tel. No.: 0112351 7516-15, Email : cs@neccgroup.com, Website : www.neccgroup.com the period (after tax) and Other ) ) ) b Giluted
EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED DECEMBER 31, 2025 Comprehensive Income (after tax)] 14, | Captsi Redamption Resere
{Rs.in Lakhs) 6.| Equity Share Capital 240.85 240.85 240.85 -
= a} Tha sbove unaudied inancial resudls which ere pubishad in accordanca with Regulation 5204) of SESI (Lishng Ctigalicrs
Quarter Ended Nine Months Ended | Year Ended 7. (Eﬁé?gr?r?u:ﬁ; sdf;are (of Rs. 10/-each) | _ and Disclosure Roguroment) Regulations, 2015, a5 :ur;:e;ult-él. SEBi's Operaticral circutar EEE-I-HU-DE-HS-'EP-L‘;LH';?".IH'
13 dated August 10, 20 vi bean reviewed By the Audil Committes and subeaguanty aporaved by the Board of
a‘n' Particulars EHH;E:;I’ 31. SEFWE:?EIEJEEF 30, niﬂﬁﬂ?:f a1, DEBEEI'?;ET 31. U'E‘EEEI"IEJEJ':‘J' -3'1. HB;EEEH. Basic - 044 0.59 (0.02) Diractors at their respectiva meesings held on February 08, 2026
(Audited] | (Un-Audited) | (Un-Audited) | (Audited) | (Un-Audited) | (Audited] Diluted : 0.44 0.59 (0.02) b} The rasults for the quarter anded December 31, 2025 and Dacember 31. 2024 have been reviawad by the Stabutory
1 | Revenue from Operations 719684 f.0ra .6l 8,103.18 118140 e 6 4257247 ,:;l)o'tl'isei above is an extract of the detailed format of Quarterly Financial Results filed e
2 | MelProfit!{Loss) for tha period (bafore Tax, 475.39 26505 291,82 980.73 1.220.40 130365 with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other ':"I:gﬂ“ﬂcﬁﬁs';mmﬁiErmr;m:.'ESLE.TE:;EG;{ﬁ;;r'gjﬁcg;iaarf;:';'_.'?E:!-._I,m-E'.,Téﬁ”"{iﬁ.lﬁ.l"ﬁ:;jﬂ.[r_iﬂﬁ] bl
Exceptional andlor Extraordinary items) Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Slandais] quég_ il 4 ' : i PR R
: 3 Y ) ey . : I . P Financial Results are available on the websites of the Stock Exchange and the listed
3 [RetPek/bosstion ke perocoaes ke 4349 945 9182 960.73 L2204 | 130065 entity www.namokartrade.com. For and on behalf of the Board of Directors of
(after Exceplional andior Exiracrdmary ltems) b) Ind AS compliant Financial results for the quarter and nine months ended December Mirae Assat Sharekhan Financial Services Limited
'3 | NetProfit! [Loss)for the period after tax 34523 181 0 194 43 705.06 B45.24 1,025.25 31, 2025 were reviewed by the Audit Committee and approved by the Board of B .o Bty
{ ¥ : B PR : Directors of the Company at their respective meetings held on February 07, 2026. .
{afier Exceplional and/or Exfracrdenary ifems) For and on behalf of the Board of Directors GIN: G52 20MHZ004PLG 149518
5 | Total Comprehensive Income for the penod 24202 192.81 19368 TiB.ET B40.75 1.014.75 SD/- g:‘;l Dochi
[Comgprising Profit/ {Loss) for the period (after lax) Date: February 7, 2026 Ma(rlf:gtl?:gl_gilrzgt'gz e Fab 0, 2028 Kiecire st G
and Other Comprehensive income {after tax)] Place: Kolkata (DIN -07060481) Z DIN; 10540211
© | Eguity Share Capital(Face Value Rs 10V-pershare) 10,000.00 10,000.00 998549 10, 000.00 59.08548 10, 0. D
T | Reserve excluding Fevaluabon Reseneas 12,6241 11,906:.13
per Balance Sheet of pravious year v EHTOZ vE HTﬂZ LI M ITEB
8 | Eamnings Per Share {of Rs 10/-each) (for continuing and discontinuad operations) Registerad & Corposate Office: 602, Avior Nirmal Galaxy, Opo. Jobnson & Johnson, LES Marg,
! 2 - ’ Midund (West), Mumbai, Matamshig, India - 400 050
o Ex.E!mIC E'_:'l-'-'l 013 3.0 0.2 84 LI:E' Corperaie ldentity Mumber: L4 120MHZDI2PLLZ28623
&) Diluted 034 | 0.19 | 0.20 0.72 0.64 103 Tel: +31 22 6142 6030, Fax: +31 22 6142 G051 ; Website: wwwvertoz.com | Email; corplianceq@venioz.conm
Motas: - . a1 ) = =
| Extract of Consolidated Unaudited Financial Results for the Quarter and
{ 1. Theabove s anéxiract of the detaled bormat of Audiled Financial Resulls filed with Bhe BSE Limited and Mabonal Slock Exchangs of India Limited under Regulalion 33 THE Mine Months Ended 31* December 2025
of the SEBI [ Listing Obégations and Disclosue Requirements) Regulations, 2015 n“sluiss . - = = — . Y ———
2 The Resulls are avaiiable on the website of the Company al'swi neccgroup.com and websile of Slock exchanges e, wenw.nsaindia.com and v bsainda.com. e Quartar ended Mino Months ended Year Enided
3. The above audited financia! rasults for the quarter and nina month ended Decembar 31, 2025 ware reviewed by the Auti Commiltee and theraafter approved by the nnllv No. Particulars _31-12-2025 | 30-09-2035 | 31-12-2024 | 31-12-2025 | 31-12-2024 |31-03-2025 |
Board of Directors at their meeting held on February (6. 2026 F“H — - Hna:d‘-t;?‘ _E-I'n:-u:;t;n;'l' U; ngg;tjd -D:-?u.qd;“:f un; :-mt;; tguilfni g
T ) o / plal i - 1. | Tuial Revenus from operatons LA Lt T80 43 e 100 14.272.84 b7 4
4. The figures of previous quarterfnancial year ware regroupedirearrangad where Bver necessary. For North Eastern Carrying Corporation Limited n nl I.' 2. r_»ih.-u* Profiv u.u-.-jsj:: kr the pericd 773.44 BD1 62 707,04 | 2 ,310.24 2.0B9.40 Z.7B8.35
i tix and Excaeplions ilems)
Sd- BUSINESS 5 Wet Prote Tose for th - ToE [ 2 FeE:
. o rafidr | J Bor 1he psEriod Dalare tax FiaA4 BO1BE Fer.04 £ 3024 2 0E540 £, FBH.35
Sunil Kumar Jain taftar Excaplional itams)
Place: Delhi Chairman & Managing Director 4| el Profit! {Loss) for the penad afler lax 61614 TZ1.68 73511 | 1.987.43 | 1.863.57 | 2 .566.38
| Date : February 06, 2026 DIN: 00010695 and Exceplional iems
. | Total Cormprahansive income for e 515.63 r2aAar Tar.7a £ 008 14 2 00135 2 60439
periad [{:I-m'l",}rising Frafil’ (Log=a) far b
period (after tax) and Other
$#FINANCIAL EXPRESS Comprahansive. ncoene (slter tax)]
mp e B | Equity Share Capda B 52300 B 52300 B G200 | B Gea0D § 5200 | O E00
T, | Oiher Equity for the e
B_| Eamings per shars of € 10 each ) _ — ..._
i} Basic (T) 072 .65 0.0 2,58 023 {150
ASPINWALL AND COMPANY LIMITED o) e (6
Z Motes:
':IN . L?4EEEEL1 EEEPLEﬂﬂ'I 389 1. The 5@-&_:|IJHII’.I|'||: Financial Results are avalabie gl".l::e.' e Invesions ?E‘I’."llﬁl' l_.|l' aur weabsgike E!l Fllps Vweroz comn and umder e
Registered Office;: Aspinwall House, T.C.No. 24/2269 (7), Kawdiar - Kuravankonam Road, Kawdiar, Thiruvananthapuram - 695 003. Financisl Resulls 81 Coporate seclion of wewnseindia.com. Key Standalone Financal infzrmalion of the Cormpany & as uql-l':ﬂ:uxr:a]
FPhone: 0471-2738900; Website: www.aspinwall.in; Email: investors@aspinwall.in ro————— Nive Wonthe snded | Year Ended
Sr. -
- £ 2 i Particul 42= - A2 AR -12- F
Extract of Financial Results for the quarter and nine months ended 31 December 2025  7inLakhs) No. rrieufare JAzgers L 0Ra0s P a0ae | SLIRI0R L0 (b0
1. | Tesal Ravanue from operabons £ A0RAT 1.933.60 167300 5.BET BG 456081 054 75
- -S'fa?-':-‘_'lqne = . FonsoRdgied — 2| Mel Proft/ Loss) fer Ihe period belore lax 207,23 21155 20B5E | 61821 43023 B74.093
For Ife quarier ended For the ning mends ended Fof 1he ear ended For e quarter snded Fer the mine months ended For fhe yedr ended Nal Profill {Loss) for the penad afer jax 17427 167 56 {44.28 AGE 27 334,79 513 23
Particulars 51 Defemnbta: 205 1] Devcamber 2024 |11 December 3035 | 5% Docernted 2024 | 1 Merch 2025 | BY Decemibe® 2025 |31 Decamber 2024 | 31 Decomber 2035 11 Dacesber 2124 1 Manch 35 l__'g The sbove Linaudded Financiel Results wene sulsect o Limded Review by the Statulony Aoditors of the Sompany, reviewad by e Audl
_ (Lt i) Uit (Mrraudited] [Lin-gead e RikEEd] [Ln-grad e ilin-gur o] (Meaudried) Mr-audited) Hhudnad) Committaa and approved and taken on records by tha Board of Directors at s Mesting hetd on 081k Fabnuary 2026
1. | Total income from operations 1092 | 8760 28,100 24,474 33,459 11,494 9,122 28,896 25,158 34,229 i B T e et e EEET e T b i Lt e P
& ) dod] o I i 1 Regulations, 2% Tha full format of the Unaudted Consoldaled & Standalone Financial Results for lbe qguaster and nine monibes ended
~: | Met e {loas) lor e periof year celtim oxes plicnel iema s I e (34) 1251 s i s 108 A ad Oecamber 31, 2025 abang with e Lirnied Revies Repor of he Stalubory Addilos & aeslable under the Invastors saction of our webdiis
3. | Nat profid for the period! year bafore fax, afbar exceplhonal Bems Bdf g2 451 1.281 1.554 T8 564 E£% 1,405 1.610 el pipsvedaz. comin’ and under the Financlal Rasults at the Corporate secton of www neelnd|g.com
For Yeroz Limited
4, | Mat profif for the period! year after excaptional items and tax Eall 471 564 1157 1.4:4d) Th2 482 15 125 1,453 i Eﬁl:h'h-
A
2, | Totel comprehensiée mcome for the period/ year R Diale: 06.02.2026 Company Secretary & Compliance Officer
[comprising of profit for the period’ vear afler tax and ofhar o nadd i ik i L] WD i Lo 1.4 Place: Murmbai Membership No, AS1707
compretensive mcomed (ass) lor the panod’ yaar after tax]
. | Equaly share capilal [Face valug of T 10 each] TE? 182 782 182 TE2 Ta2 a2 Ta2 TE2 TH2
T. | Reservas [eucluding revatuation reserve] a5 shown inthe auditad 17.735 18 481
cuesigupiblsog KOTIA ENTERPRISES LIMITED
B, | Eamings per ahare [of ¥ 10 each] [in ¥]
- Basie and duted [nol annuaised for the quartars and nine months ended] 9.08 .02 T8 1454 1542 9,74 6.16 9.14 16,69 16.58 CIN: L74110DL1980PLCO10678
Note: Regd. Off: 211, New Delhi House, 27, Barakhamba Road, New Delhi-110001,
1 TP.1 bove i tract of the detailed format of the financial resuits filed with the Stock Exch der Regulation 33 of the SEBI (Listing Obligati d Disclosure Requirements) Regulations, 2015. The full format of the financial a1 Spehas Biuall compluncdCiciloniiat=s ool Winaite: s ot el iZiea don
. The above is an extract of the detailed format of the financial results filed with the Stock Exchange under Regulation 33 of the isting Obligations and Disclosure Requirements) Regulations, . The full format of the financia
results are available on the website of the Stock Exchange, www.nseindia.com and is also available on the Company's website, www.aspinwall.in. E E By Order of the Board I.il Nﬂ” DiTEﬂ FINANEI-&L R.E S'U LTS FGH THE Q UARTER END ED 0” D EGEMEE R 31 j 2&25
2. Prior period/ year figures have been reclassified wherever required to confirm to the classification of the current period/ year. (Ru in Lacs)
' Radhakrishnan T.R AT
Kochi g Executive Director & CFO g For Quarter endod Hime Months Ended Yaar ended
g ' Particulars 3A22025 | 30.09.2025 | MAZ22024 | 31122025 | 31.42.2024 | 31.03.2025
DIN: 000BBB27
GEFSRHIAC 200 (=] o (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 | Tolal income from operations (net) 442 5.22 11.34 17 46 78.30 a2
2 |Met ProfitiLoss) for the period [10.945 [11.33) 124 (2772 018 (5.08)
{before tax, Exceptional andior
WHIRLPOOL OF INDIA LIMITED
& |Nel Profit!{Loss) for the penod before {1584} [11.33) 1.24 [2T.72) 0.18 [5.08)
. T ¢ . o = . . tax (after Exceplional andfar
CIN: L29191PN1960PLC020063, website: www.india.whirlpool.in, email: investor_contact@whirlpool.in Ek i i)
REGD OFFICE: A4, MIDC, RANJANGAON, TALUKA - SHIRUR, DIST. PUNE, MAHARASHTRA. PIN - 412220. 4 [Met Profit(Less) for the perod after (10.85) (11.38) 1.18 (27.76) 0.13 (4.93)
CORPORATE OFFICE : PLOT NO. 40, SECTOR 44, GURUGRAM - 122 002, fat I'Eﬂﬂ; Eﬂﬂf‘fﬂ'ﬂﬁf’ andior
CEIrAnrtingEry nems
- 5 [Total Comprehensive Income for the 1427671 {161.43) 1.9 STA.02 013 231315
Extract of Statement of Unaudited Results for veiod (Cortexiing Profit (Loses foe [
the Quarter and Nine Months ended 31 December 2025 e period (in) and fher !
mprenenslde Income (aiar @y
V1'0 FReS excapt Sarning peranars) B _|Equity Share Capial 70208 702.05 702,05 70205 70205 T02.05
= | Particulars Standalone Consolidated T |Resarves (axcluding He'v.'alum!nn ; : : J6a.57
m Hemtr e ey I TP TR P ] HEEEF'E! Hﬁﬁhl,]\'ﬂ'l |r||nﬂ'ﬂ|1|d|le.|:|
Quarter Nine months Quarter Quarter Nine months Quarter | |Balance Sheetof the pravious year
ended ended ended ended ended ended & |Eamings Per Share (afier
31212025 | 3111272025 | 3112/2024 | 3111212025 | 311272025 | 31/12/2024 extraordinary ilems)
s 2 s 5 E = ool i
(Unaudited) | (Unaudited) | (Unaudited) @ (Unaudited) | (Unaudited) | (Unaudited) g; 1= gach| - e .- - - -
| . | | | [ [ S 10,16 i, 16} 0 {0.40) 0, LT
1 | Total Income from Operations 1,62,413 | 2,44,375 | 1,596,495 | 1,77,384 | 9,85,343 | 1,70,485 ~ |Dilustad; {0.18) 10,18 002 (0.40) .00 (0.07)
2 | Net Profit / (Loss) for the period (before Tax, 4. 816 25,755 3,650 7,170 | 3573 5,919 Notes:
Exceptional and/or Extraordinary items) I. The atﬂueur:l;xli!:::;f:?jcif}l _r;asullﬁ rnrlflll_iquanﬁr_ aﬂl:n:::ne rrEJFr-IhE Fgrla:l Elglﬁﬁla:emher 2025 have bean reviawed by te Audd Committes and
- — o, -.... h LT I... =L L. ITTLr 1] oy e 1] - g — ;. T WETTE ra—l T WTTTre .1 I.TIE'-'IEFIFTEI'-.‘: !|||.' g ward o ...I'E']lEI'E--H! IrI'I1EELI'I; alkd an ?l a I.uﬂ,.,-‘.F 7
3 Net Profit/ |[L_'355J for the I:Z'Eflﬂd b?fﬂre !EH 114?5 Eﬂldﬂﬁ 3.55'5' '3-285 28,680 5,918 2 The sbova rasulfs have bean prapaned in compliance with [ha recogrion and measurament principles of the Campanias {ndia Accouniing
{after Exceptional and/or Extraordinary items) Standarcs) Rules, 2015 as amended by the Companies [Indian Accounting Standards Amendment Rules, 2016 prescribed under section 133 cithe
- i . ) = | | | | I Companies Act, 201 3 and ciher recognised accounting praciioas and polices io ik extan apphcable.
4 Net Profit / El‘.DSE} for the F:I'E'I'Iﬂd :ifltEF lEI.‘-_'Z 1,345 17,961 2,678 E’EEE [ 21,480 4,453 3. Figuresfar the presvicus period hewva besan regroupad wharssar considersd necessany 2085 ka conlinm ke classification af tha curranl period
___{aﬁer EKCEptIDﬂE| and/or EE[FEDFdIﬂElI!"}_I' ItEFﬂEr_]I { { { ! ! The: Stalulory Audioes have cartiad cul imiled raviey fae the guater endad 31s! Decambar 2025, Mowever B managemand has axercsad
5 | Total Comprehensive Income for the period 1,513 17,726 2 683 ? 855 21.639 4 461 necassarny tue dligence in engure that the finanial resuls provided true and fair view of its affairs
[CGITI fising Profit / I{LGSE} for the period fEﬂET 5. The full format ofthe Finarcial Resuts far fe quarer ended are avakable on the stack exchenge website] www bseinda, com and waw mseiin j and
H g 4 H an lha Compam’s websilewsha kaliaenlemisas oom ; '
| tax) and Other Comprehensive Income (after tax)) _ _ for Kotia Enterprises L'mjsl;:i
6 | Equity Share Capital (Face value of ¥ 10/- each) 12,687 12,687 12,687 12,687 12,687 12,687 Date: February 06, 2026 Vikas Bansal
7 | Reserves (excluding Revaluation Reserve) 3,36,168 3,36,168 3,090,779 3,82,291 3,82,291 3.56,173 Place: New Delhi L,
as shown in the Audited Balance Sheet of the
previous year
8 | Earnings Per Share (of ¥ 10/- each) - ) I A
| (for continuing operations) - | R ] _| N —
| Basic: 1.06 | 13.84 | 2.1 | 2,09 | 16.83 | 346 Whilst care is taken prior to acceptance of advertising
| Diluted: 1.06 13.84 2.1 2.09 | 16.83 3.46 copy, it is not possible to verify its contents. The Indian
Notes: Express (P) Limited cannot be held responsible for such
1. The above is an extract of the detailed format of unaudited financial results for the quarter and nine months ended 31 December, 2025 filed with contents, nor for any loss or damage incurred as a
the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the It of i ith . .
quarterly financial results are available on the Stock Exchange website (www.nseindia.com and www.bseindia.com) and on the Company's website result of transactions with companies, associations or
(www.india.whirlpool.in). The same can be accessed by scanning the QR code provided. individuals advertising iNnits newspapers or Publications.
We therefore recommend that readers make
necessary inquiries before sending any monies or
entering into any agreements with advertisers or
PAT Foranetan bevali-of the Beord otherwise acting on an advertisement in any manner
Place: Gurugram Narasimhan Eswar whatsoever.
Date : 06.02.2026 Managing Director
epaper.financialexpress.co
o O W Kolkata o O
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ADVANCE ADVANCEAGROLIFE LINMTED IKINGEA

s oo s Coaat Offce: 01 8 Flor 8 4L Pt TH Wi o, Neman R o 02079 KINGFA SCIENCE & TECHNOLOGY (INDIA) LIMITED

Phone: 0141-4810126 = Website: www.advanceagrolife.com ® Email: cs@advanceagrolife.com

CIN : L25209TN1983PLC010438

STATEMENT OF UN-AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2029 ~Regd. Office : Dhun Building, Il Floor, 827, Anna Salai, Chennai - 600 002.
Website : www.kingfaindia.com | Email ID : cs@kingfaindia.com | Tel : +44 — 28521736 | Fax : +44 — 28520420

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND

In compliance with Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”), the Board of Directors of Advance Agrolife Limited (“the
Company”) have at its meeting held on Saturday February 07, 2026,
considered and approved the Unaudited Standalone Financial Results
of the Company for the quarter and nine maonths ended on December
31, 2025 (“Financial Results”).

The said Financial Results along with Limited Review Reports are
available on Stock Exchange websites at www.bseindia.com and
www.nseindia.com and also on the Company's website at
https://advanceagrolife.com/web/financial_result

NINE MONTHS ENDED DECEMBER 31, 2025

The Board of Directors of the Company at its meeting held on February 07, 2026, has approved the unaudited financial results of
the Company prepared in accordance with Indian Accounting Standards for the quarter and nine months ended as on December
31, 2025. The full format of the financial results are available on the websites of the Stock exchanges where shares of the Company
are listed i.e., www.bseindia.com and www.nseindia.com and also on the website of the Company i.e. www.kingfaindia.com and
can be accessed by scanning the below QR Code.

-

For and behalf of Board of Directors

The same can be :a:cessm_:l by scanning the Quick Response (QR) Code Advance Agrolife Limited For Kingfa Science & Technology (India) Limited
from the compatible devices: Sdj- - Sd/-
PG s i Ehnm PHA;ASH EHUUEHAHY Place : Pune Mr. Deepak Vyas
. airman & Manamging Director . Scan the QR Code to view the
Date : 07 February, 2026 th [ﬁ 004122 Date : 07/02/2026 Results on the website of the company Company Secretary
= =1" g =] CIN : L51109WE1983PLCO36510
l o L b Registered office : Martin Burn Business Park, Room No. 902, BP - 3, 5alt Lake, Sector -V, Kolkata - 700091
K{faﬂtam F?‘a e,s- f.fd Website : www.tarsons.com, Email : info@tarsons.com, Telephone No.: +91 33 3522 0300
p EXTRACT OF THE STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER, 2025 AN R RO therl sl
STANDALONE COMNSOLIDATED
The Unaudited Standalone Financial Results of the Company for the quarter and Quarter ended Nine months ended | Year ended Quarter ended Nine months ended | Year ended
ning months ended 31st December, 2025 have been reviewed by the Audit 5l pati Decernber | September | December | December | December | March | December | September | December: | December | December | March
Committee and approved by the Board of Directors of the Company at their No. g 31,2025 | 30,2005 | 31,2024 | 31,2025 | 31,2024 | 31,2025 | 31,2025 | 30, 2005 | 31,2024 | 31,2005 | 31,2004 | 31,2005
respective meetings held on 07th February, 2026, {Unaudited) | [Unaudited] | {Unaudited) [{Unaudited) LUnaul:Il'.‘Ed}! Audited I{Ltnaudltl:-d:l!I:Llr'-:ludl'[ﬁd:llliﬂnaudltr.‘d] [Unaudited) |[Unaudited]| Auwdited
1 [Total Income from operatians 937.01 | E7B.24 TB284 | 257387| 238767 338183 | 116315| 108133| 965256 319143 | 291904 408374
The full Unaudited Financial Results alongwith the Auditors' Limited Beview Report 2 |Net Profit / |Loss) for the period (before Tax, Exceptional , ' '
are available on the websites of the Stock Exchanges at www.bseindia.com and and/ or Extraoedinary items) 108.80 EE.76 102.99 24535 /529 5771 BE.55 | 55.91 | R0.48 174.78 25230 44801
www nseindia.com, The Results have been posted at the websile of the Company 3 |Met Profit / {Loss) for the period before tax (after ‘ :
il i i i i | ;
athtipe: iwww kusnbumpapers comMinancialirtarmabion) and can b Acoessad by Exceptional and/or Extraordinary items) 95.32| BB76| 10299| 23187| 36529 57871 7507 5581 8048 16130 290.30| a4
scanning given OR cada 4 |Met Profit / [Loss) for the period after tax [after
| Exceptional and/or Extraordinary items) | 7094 es27| 7613| a7194] amow2| e31| s036| m2a|  sase|  10ne1|  19567| 29770
The above information is in accordance with Regulation 33 read with Regulation 47(1) of amended SEBI 5 |Towtoampse s InAIIEIRIe Per00 S | _
Listing Obligations and Disclosure Requirements) Regulations, 2015 comprig Erc Ty oR A IRS S PO e i | |
(Listing Oblig 4 AR, other comprehensive income (after tax) 6954 | 6457 7594 | 16984 26945| 42613| 4549 s98|  mm 993 | Zoael| 27990
For Keraerturn Fapers Limited 6 |Equityshere capital | ioéa1| 10641 | 10641 | 106A1|  10641| 10641 | 10641 |  106.41| 10641 | 10641 |  10641| 10641
Place : Chandigarh JAGESH K KHAITAN Chaiman 7 |Reserves {excluding Revaluation Reservel as shown in - - - - - | 6,417.48 -1 - | - ; 6,195.70
Date : 07" February 2026 PAVAN KHAITAN Viee Chairman & MO the Audited Balance Sheet of the previous year, !
8 |Earnings Per Share (of Rs. 2/- each] (for continuing
and discontinued operations) - |
_|Basic ; 133 | 123 143 3.23] =07 a0 095 062} 093 | 131} 3681 360
Diluted 1,33 123 1.43 3.3 5.07 | #.03 0.95 { 0.62 | 0.99 181 168 5,60
e i PR 2 5 ; Mote :
ARMO  KRAYOD Boarp  ARED4A  KUANTUM BOND 1. The above is an extract of the detalled format of Unaudited Financial Results for the quarter and nine months ended December 31, 2025 filed with the Stock Exchanges under Regulation 33 of the SEBI {Listing
b A s L A et Obligations and Disclosure Requirements) Regulations, 2015, The full format of the sald Results are avallable on the Stock Exchange websites |e, www.bseindia,com and www.nseindia.com and an the Company's

e hisi e wiww Larsons. cofm.
2. The abowve results have been reviewad by the Audit Committes and approved by the Board of Directors at their respectve meetings held on February 0B, 2026.

Regd Office: Paper Mill, Saila Khurd 144 529, Distt. Hoshiarpur (Punjab)
O kuanumcorp@kuantumpapers.com @ www kuantumpapers.com (01884502737 CIN: LZ1012PB1BOTRLC036243

For and on behalf of the Board of Directors
Tarsons Products Limited

Aryan Sehgal
Place : Kolkata Whole Time Director
Date: February 06, 2026 DIN:06963013
fiE
X CHEMPLAST SANMAR LIMITED
X
L Regd.Office: 9, Cathedral Road, Chennai - 600 086
i SANMAR Tel: 91 44 2812 8500
| Website: www.chemplastsanmar.com  E-mail id: grd@sanmargroup.com
- CIN: L24230TN1985PLCOT1637
;
; Extract of consolidated and standalone unaudited financial results for the quarter and
= nine months ended 31st December 2025
¥/
v (Rs. in Crores except for EPS data)
Consolidated Standalone
AL, Particulars Quarter ended Nine months ended Quarter ended Nine months ended
No.
31-12-2025 | 31-12-2024 || 31-12-2025 | 31-12-2024 | 31-12-2025 | 31-12-2024 || 31-12-2025 | 31-12-2024
1 | Revenue from operations 835.14 | 1057.55 || 2968.24 | 3195.19 504.34 | 585.92 || 1557.74 | 1661.99
2 | Net Profit / (Loss) for the period (before tax,

exceptional and/or extraordinary items) (162.79) (62.97) (311.39) (96.18) (76.73) (37.39) || (160.00) (75.53)
(Refer note b below)

3 | Net Profit / {Loss) for the period before tax
(after exceptional and/or extraordinary items)| (162.79) (62.97) (311.39) (96.18) (76.73) (37.39) (160.00) {75.53)
(Refer note b below)

4 | Net Profit / (Loss) for the period after tax
(after exceptional and/or extraordinary items)| (119.20) (48.82) (234 .49) (56.19) (56.50) (29.75) (120.45) (40.36)

(Refer note b below)
5 | Total comprehensive income for the period (119.96) (48.52) || (235.62) (10.27) (56.69) (29.52) || (121.03) 5.38
6 | Equity Share Capital 79.06 79.06 79.06 79.06 79.06 79.06 79.06 79.06

7 | Earnings Per Share (of Rs. 5/- each) (Not
annualised) (for continuing and
discontinued operations) (Rs.) -

1. Basic: (7.45) (3.06) (14.67) (3.53) (3.57) (1.88) (7.62) (2.55)
2. Diluted: (7.45) (3.06) (14.67) (3.53) (3.57) (1.88) (7.62) (2.55)
Notes:

THE BIGGEST CAPITAL

a) The above is an extract of the detailed format of quarter and nine months ended unaudited financial results filed with stock exchanges under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 {as amended). The full format of the quarter and nine months ended unaudited financial
results are available on the Stock Exchange websites BSE: https:/fwww.bseindia.com/xml-data/corpfiling/AttachLive/14f432a9-7¢57-47e8-a3ba-de0011e1b7ba.
pdf NSE: https:/nsearchives.nseindia.com/corporate/CHEMPLASTS 07022026143540 OutcomeofBMFinancials0702265D.pdf and on our website
https://www.chemplastsanmar.com/downloads/investor-relations/2025-26/Q3/0OutcomeoiBMFinancials0702 265D.pdf.

b) Exceptional and/or Extraordinary items are adjusted in the Statement of Profit and Loss in accordance with the Companies (Indian Accounting Standards)
Rules, 2015 prescribed under Section 133 of the Companies Act, 2013,

c) Other Equity as per consolidated and standalone financials (excluding revaluation reserve) as at 31st March 2025 was Rs. 66.00 Crores and Rs. 2659.18
Crores respectively.

For and on behali of the Board
Chemplast Sanmar Limited

Ramkumar Shankar Vijay Sankar
Place : Chennai - > Managing Director Chairman
Scan 16 veewy tull repeor
Date : 7th February 2026 ot website DIN : 00018391 DIN : 00007875

epaper.ﬂnanciaiexpress.cnnb ® @
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Precision / PRECISION ELECTRONICS LTD. SRM ENERGY LIMITED ANUH PHARMA LIMITED
Regd. Office: D-1081, New Friends Colony, New Delhi-110 025 Regd. Office: Room No. 2, Ground Floor, 1A Mall Road, Shanti Kunj, Vasant Kunj, New Delhi - 110070 ‘ i LR NI P LOR L LN .
CIN : L3Z104DLASTIPLCOOR590 Website : www, pel-india.in CIN: L17100DL1985PLC303047 Tel No. 011-45768233 Regd. Office : 3-A, North Wing, Shiv Sagar Estate, Dr. Annie Besant Road, Worli, Mumbal-400018
Extract of Unaudited Financial Resulis Tor the Quarter and Hine Months ended December 31, 2025 Website: www.srmenergy.in Emall; info@smmenergy.in Tel: 431 22 6B22 T575; Fax: +91 22 6622 T600; Emaili anuh@&sk1332.com; Websile: www.anuhpharma.com
{Rupees in Lakhs unless otherwise stated) Extract of Unaudited Results for the Quarter and Nine Months ended 31/12/2025 UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025
Quarter ended Mine Months ended | Year ended [¥in lakhe} e
g Standalone . 3 manths | 3 months | 3 months | @ months | 9 months | 12 months
o Particulars Decamber | Seplember | December | December | December March == = Particulars andud enced anded anded enclesd ended
31,2035 | 30,2025 | 3, 2024 | 31,2025 | 31,2024 | 31,2005 sl 4 bl i " 11 212025]30/08/2025 [31/12/2020831/12/2025 (3111 202024 [31/03/2025
Unaudited | Unaudited | Unaudited | Unsudited | Unaudited | Audited Mo. Particulars Hx:::";r 3::;‘:; I:r?-:itn; '::::n; Engia!:g Unaugited | Unsudited | Unaudibed | Unaudited | Audited | Audited
3, | otsl ncome e Uperaions (el 1826 1 0L 5,054 2,922 4748 (Unadited) | (Unadited) | (Unaudited) {Unaudited)| (Audited) | | Total Aeverus from Oparation 18,717.81 | 18,588.27 [15.951,33 |56.854.02 |45.397 54 [56.151.48
2 | Met Profit/{Less) for the period INa02s | 322034 | JTHEA025 | ITN2024 | 310372025 Met ProfitiLoss} for the periad befare fax 176282 | 40206] 132655 | 3.870.18 | 4.37256 | 610053
(befora tax, exceplional andior 1 | Other Income [ i N 1,77 | Met Pralililoss) far tha panicd afar Tas 1,345.10 FE1:25) 1.034.31 | 2,536.47 | 349945 | 473515
exiraordinary items) 15 {141} 12 (145) 1355] 149 arafliiuinisd e, S o I _ Total Comprehersive Incoma for the period
3 | Net Profiti{Loss) for tha period : EEI Profi Jlll""s['fl-l h:'é t_["E F"-:I'j"_'”d, |.hf'r='rE1TF”‘- o 80, 4155 | 85 . | — [Comprising Profit / {Loss) for the paricd (after tax)
before tax (afier exceptional andiar SN Rl S S T AN 190 P056)|  (16153)| | 137 25 and Othier Comprahensive |ncome (afer tax)) 1,390.65 |  768.62) 1.095.08 | 208432 | 347752 | 4.733.40
extraardimary itams) 35 {141} 12 1145 {355) 19 3 | Net Profit 7 {Loss) for the period before Tax | Paid up Eruity Share Capital
4 | Net ProfitfLess] for the period - — = [ (after Exceptional and/or Extracrdinary ams) {5800 {11.55) (161.53) (28.88) | (37.38) {lace value gf Rs 5 par shara) 501120 | 5011.20) 250560 | 5.011.20 | 2,505.60 | 250560
afier tax (after exceplional andior 4 | Net Profit / {Logs) far the period after Tax Oher Equity {Excluding revaluaBion reserve) - . : : - [30.0%6.88
exfraordimary ibems) 27 [140] (12) 1142 {309) 158) (after Extepltional and/or Extrasrdinary Nams) {5.80) [11.55) (161.53) (24.84) (37.548) camings per equity Ehir_-‘!
5 | Total Comprehensiv Incame for the 5 | Total comprehensive income for the period i R {in Be) : =
period [Comprising profitiloss) for [Comprehensive Prafit(Lass) for the period = Hasic e 1 D7s] 108 208 348 472
tha pieriod (altar lax) and olher (after tax) and other comprehansive income = Dt Rs .34 0.76 1.03 283 348 472
comprensive intome {after tax]] 21 [143) (12} 1152) {308) |5E) {after tax) {597, {1169 {(162.03) (29,30 (38,24 1 Ther above & a0 axtract of e defailed format of Firanclal Resulis for !e quarer and nine mentha ended on December 31
""" Baid 1 il Bharn Troil T - - - - — == 2025, lilad with the Siock Exchangs as per Aegudation 33 of SEBI (Listing Chligations and Cisclousuns Requirements)
; E.:.I:i l:F;EE:;H%:?_,;_iiT#' | B 1 385 1385 1385 1385 1 385 & | Faid up Equity Share Capital (Face value of _— B} . Reguiations, 2015, The ful farmat of the Financlal Resuhs for the quansr and nine menths ended on December 31, 2085
— e 13 i et il Y sl Lo o e Rs. 10/- each] 9. 00 906.04 906.00 a05.00 906.00 i5-available on the Stock Exchange website viz . waw.bssindia.com waw nssindia.com ard on the Company's wabsite
7 | Mdher Equily {ss-per the balanca 7 | Dther equity ' (1.316.23 L, wearw anuhiphama.com
shaak oF the: (revioue accourting Yea] i 18 = q"‘F: ! R T | Hoibatal) 2.Other Financial indicators (R in Lakhs)
b el it bt il i F b aminas Per Share (of Rs 10)- eac F
B |Earing per share (Face valus of mntli'u.%r'lg and discontinued nc&r;1ig;sl- : 3 mculfes | 3 moiltie| oo | monthe | 9 niafti |°L ot
Rg. 10/- each) - In Rupees afler L = : , - - : Particulars ended | ended | ended | ended | ended | ended
extracedinary iteems (nal annualised) 1. Basic (. 11) (9135 | (1.78) (0.32) | (0.41) 31/12/2025(30/09/2025|311 2120241311 212025 311 2/2024)|31/03/2025
Basic: 1 em| ) oog | (o | (223 (0.42) 2. Diluted (0.11) (0.3} | (1.78) (0.32)| (041)| |EBTDA 2.001,04 | 1,285.80] 1.572.71 | 4.744.76 | 502048 | 7.096.40
=i L1 e o =" LE Al L b P L — L Wl SLrhesl [ T 3 T ] r ]
Dilted 0.19 (1.01] (0.09) (1.03) (2.23) (0.42) NOTES: EE'IJ']' ﬂE; :ﬂ;‘;’?:mm T e o GPEY. o00) 9ody el oot
i T T : % - ! il ¢
e s s e oo e o T et | Lo oo s nnaess ™ _{ s | moal ot | aso | o) e
1h The:Ahouiix:an-auinmct of Whe, delaiad Srmaloll Unandiied F0ciy. Sesubs:ion ha quaries and Bing:maihs: anded Fl;?q-Jlran‘mrlsll Ragulahnnsl 2015, The i'ullgfn;dn';al aof 1|'?EID,;J|':I1'|.EH5I .I'I:‘EhH; 15 Ia'.-'a.llaghlé tlﬁ "Ihel slock E::'I.-E?I':ll‘lga R0l it EYRIFRL IoR Lo -5 L5 2 1 Lz
December 31, 2025, filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure : G i3 P : ; ik
Reguirements) Regulations, 2015, The full formal of the Financial Resulls are available an the BSE Limited websilg . wabdite w'.l.'.\-hie..nl:l.sl.rjl:-rn and oh-ina compAaNTy wenEle W, srmanergg,r.lr!
waed bsaindia.com and the Company's websibe www pel-india.in t) The above Unaudited Financial Resulls of the Fn mpany for the guarier and nine months ended 315t E!Ete-r.rher, For Anuh Pharma Limited
2l The above Unaudited hnancial sesults of the Company loe (ke quarter and ning months anded December 37, 2025, a4 g:"‘;'zsl_.:ﬁa:i D&Z’EIENE“E‘I by e Audit Committee and approved by the Board of Directors a1 its meeting held on Sl
reviewad by the Awdil Committes and approved by the Board of Diractors altheir maating hedd on FaSruary T, 2024, in ol Sl Ritesh Shah
accordance with the réguirement of the Ragulation 33 of thie SEBI (Listing and Ofher Disclosure Requirements) Regulatans, For and On behalf of Board Piace : Mumbal Jaint Managing Director
2015, The fimited review af financial results for the quarker -and ning months ended December 31, 2025, have bean Sdis Date : 06th February, 2026 (DIN; 02496729)
conduchird by the Stalutory fwdilors of the Company Sharad Rastogi
For and on behalf of the Board of Directors Place: New Deihi Whole Time Director
For Precision Electronics Limited| | nve: Fabruary 07, 2026 Din : 09828931
sal- el Sl ' 0 LAGNAM SPINTEX LIMITED
NIKHIL KANODIA Lonsam Splnre CIN: L17118RJ2010PLCO32069 : s
Place: Noida Managing Directar Registered Office: A 51.53, RICO Growth Centre Hamirgarh, Bhilwara- 311001, Rajasthan, India

Tel: +51 461656067, Website. www lagnamspintex.com, E-mail: rparashan@lagnam.com
Extract of Unaudited Financial Results for the Quarter And Nine Months Ended 31st Dec., 2025

[CTY! laal

Dated: O7.02.20:26 DiN : 03058495

-0 T -r
( A/ P T L A} B es| Poiiee ular [=FTL T B | g it Breded Yoy Do
MILESTONE GLOBAL LIMITED IM OR AN I i §LULXD | B0 | B v | M | e | RLRn
CIN: LO30OK A 1990PLCOT1082 : : : _ | e e | —
54-B, HOSKOTE INDUSTRIAL AREA {KIADB}), CHINTAMANI ROAD, HOSKOTE - 562 114 Whilst care is taken prl.or to T T — swnl woen| wemel cuml wmsl ows
Website: www.milestonegloballimited.com | E-mail: accountsi@milestonegloballimited.com acceptance of advertlSIng : : A i a = " e | =
ppep— T, T g - R~ p——_—— _ . copy, it is not possible to verify B Y T T e IR R B B
EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS e e e Indiam 1, i g g e (s i o i i
FOR QUARTER AND NINE MONTHS ENDED 3158T DECEMBER 2025 . _ , |
Express (P) Limited cannot (Wt ot o i e e s o Bsmvomy o | | 0| S| sme| o) omd
L e dnbakh) be held responsible for such e | sl aat el cem! anl s
5 2 M . A E il | i i fa i i 5
— HT.:: ?’mu:.:; T — L{JM:_:: :D.ﬂ :ﬂmmpmﬂi““ contents, nor for any loss or ) T—r— meEw| pmw H,-HE el mexl pew
Sl Months Menths | Three Months | Months | Months | Three Months damage incurred as aresultof e e e it e
No, Particulars Ended Ended Ended Ended Ended Ended transactions with companies, : R
Y102 2035 1022025 &) I e | L MAZE0XS | 3.0k 025 F.12.0024 aSSOClationS or |ndividuals | § g Pe hare ol By 5 piccii in
Unaudited Unaudibed Unaudited Undudited | Unaudited Unaudited advertising inits Nnewspapers 1. Basic x| 1%} g - B
I | Tonal Income from Operaions{ Net) 225.35 Kh2.604 112.91 LS8 ULER S 11596 or Publications. We therefore | ke ::l! Jil 12 1m i
1 | Met-Profit/ {(Loss) for the period before tax; Exceptional Nale ; (1) The s Irencis aats wiie reviewed by he Aulit Commities 550 sopooved & taleh on 1Bcol by e Board of Dwechsrs & hes
& Extrodinary ifems .77 15.53 | 7. 56 Il .44 il {7.4%) recomme nd th at . rea(_j ? rs Heetng haidl on Sal :'“:‘-I Lt Fedeuary, 202 (2 I"r"- GimEmAT M35 DPREAM 6 ALCoriie Wi aan ArEbuTIngG SLRTOME __ :.I RS
: _ ] ) ) . - make necessary |nqu irres r'n_':.lf:: ||!'|!!-I'.|_, 1 133 ol -|'|F.' .'|_'r_!7.: '-r-:-rn.:_,_._._ '_'f;.::_ !E!;u'l':i‘" :-.::_—f, :.:cr;-.ul'..-': |".'.-.i." I'-\.-'.'.'u..r:'-';'! :-:a".:_a.l':'. -'u- 2018 _“:
i | MNet Profin / {Loess] for the period Before tax, atter Exceptionn] N . amened as oihet indan Gereraly Actepted Arzoursng Practzes ane Poaes 13 the exdent appacatie (1; The fgures of ine prevos penoe
& Extrodinary items 177 18,53 17,86 140 44.22 (7.43) before sending any monies vt ened 314 Dotemebny, 2025 Mt Wik Thock Earhange ik fegidsion 5 of e SEB! fL g Tolgaoa) 800 Chacimsees
. . his i 318l Des S50 Thed wil-ihe SISCK Exchangs er ieguisbon 17 ol B SEH] £ s0ng Didgsbon; snd [isCioiaes
4 | Net Profit/ {Loss) for the penod after tax; Exceptional & or entering INto any E:f”:.':b? jtr-_-_:.i:':-v'-_."=:-1.‘ Tha I"H:;".",f:'w,}._“.'-"“ and Mine oerins ended :nr :'|'.rr,-:' 2005 Financsl Resulls s avaisbie
Exumllmr}' it | 77 1453 17 9% i1 .40 4493 (731} agreements Wlth advertlsers pn e Slock Eachangs wenste df wws raeinde com and Company 't welsns wesy iagnamepniss op
5 | Total Comprehensive Income for the period (Comprising or otherwise acti Nng on an For Lagnam Spintex Limited
profit aftter fax and other comprehensive income ) .77 853 | 7. 94 141,57 RN {7130} advertisement in any n SHH
" ) al hh'i_a
6 | Ecquuty Share Copital {Face value of Bs, 10/ Per share) 500,75 501,75 5175 SO1,75 500,75 501,75 Diatmc OT-02.2026 Ciracior
: : manner whatsoever. Monsging Direc
T | Eamings per share (of Bs. 10/- cach (Mot Annualized) In Rs . — = M
i Hasi 4 37 56 0.21 Q47 I
it Diluted 0,04 .77 .36 0.21 067 (0.15)
Mote: The above is ancexiract of the detailed format of Quarterly and Mine Months Ended  Financial Besalts liled with the Stock Exchange wunder Regulation 33 of the p th
HF']‘l-i(l.ie-:E1r|g.'|:|ld Criher Drigclosure Rt\-‘,turl'..'ll'n.'nla} R¢31I|.1l:||rlh. 2005 The Full Formt of the Owarterly amd Anasaal Financial Resuliz are available on the Stock |"-:|."|l:|:||_ll_|.' “rsvnﬁ s
Website: woarw baeindiacomi commiited e bulld & betior world
PARSVNATH RAIL LAND PROJECT PRIVATE LIMITED
Regd. Office: Parsvnath Tower, Mear Shahdara Metro Station, Shahdara, Delhi - 110 032
CIN:-U452030L2011PTC227343, Tel. : 011-43050100, 43010500: Fax : 011-43050473
For-and ob bikall of thie Board af Directors E-mail: secretarial@parsvnath.com; website: www.parsvnath.com/prip
Sl Extract of unaudited Financial Results for the Quarter and Nine month ended December 31, 2025
ALDK KRISHMN A AGARWAL {2 v Lakha)
Place: Delhi Chairmian .
D s IT7-02-20 26 DRIM NO: G0127273 [ Quarter ended | Quarter ended | Nine Month ended | Year ended
i ? z'; Particulars 31-12-25 31-12-24 31-12-25 31-03-25
Unaudited Unaudited Unaudited | Audited
1 |Total Income from Operations -
Net Profit / (Loss) for the period (before Tax, Exceptional and/or |
SMS PHARMACEUTICALS LIMITED ="
Extraordinary items) |
Net Profit / (Loss) for the period before tax (after Exceptional and/or
CIN :L24239TG1987PLCO0B0GE ®  |Extraordinary items) (6.04) (3.92) il (14.78)
SI I l s Registered office: PlotMNo. 72 H.No. 8-2-334/3&4, Road No. 5 Opp. SBI Executive Enclave. Banjara Hills, Hyderabad, Tefangana 500034 IN 4 Eet Pro;it/(Loss)fc;rthe period after tax (after Exceptional and/or (6.04) 3:30) (1457} (14.78)
3 L xtraordinary items ’ ’ | ’
Phone.Nao: 0£0-35359999/64, Fax: 040-25259889 Website: www.smspharma.com, Email: cs@smspharma.com v . - .
- . - . = 5 ]'(I'ot::: Compréahefr:swte Inco;ngtfrc])rtrg:e perlotlj1 [Cqmplrlsmg Prof;/ (It_oss) (6.04) (3.32) (14.57) (14.78)
Extract of Financial Results for the Third Quarter and Nine Months ended 31" December, 2025 (% in Lakhs) or the period (after tax) and Other Comprehensive Income (after X |
6 |Paid up Equity Share Capital 14.10 14.10 14.10| 14.10
Standalone Consolidated 7 |Reserves (excluding Revaluation Reserve) (5,139.92) (5,121.23) (5,139.92)  (5,125.35)
i Quarter |Mine Months| Ouoarter Year Quarter (Mine Months| Quarter Year 8 [Networth (5,097.52) (5,080.81) (5,097.52)|  (5,082.95)
Hul Particulars Ended Endad Ended Ended Ended Ended Ended Ended 9 |Paid up Debt Capital / Outstanding Debt 11,657.60 11,655.63 11,657.60,  11,656.05
: 31.12.2025 | 31.12.2025 | 31.12.2024 | 31.03.2025 | 31.12.2025 |31.12.2025| 31.12.2024| 31.03.2025 10 |Debt Equity Ratio NA NA NA
{Unaudited) | (Unaudited) | (Unaudited)| (Audited) | (Unaudited) |(Unaudited)| (Unaudited)| {Audited) Esgrtgosngfjs"afe (of Rs.10/- each) (for continuing and discontinued '
1 | Tatal Income from Operations (net) 21.419.94 | 6547030 | 17,548.14 | 7T8.897.25 | 21, 41994 | 65470.30 | 17,548.14 | 78.847.25 LN ey 228 2235 o054 1048
2 | Profit from Ordinary Activities before Tax - 3,130.86 | B922.58 2.203.20 | 933205 | 31160 BASTI0 | 2,243.88 | 9.233.75 _ 2. Diluted: N.A N.A NA | N.A
3 | Profit from Ordinary Activities after Tax (after Bxtraordinary ltems) 2.333.80 | 666885 | 1,717.23 | 683812 | 2347.20 | 6.927.54 | 182417 | 6.913.50 |12 _[Debenture Redemption Reserve - - -
4 |Total Comprehensiva Income for the quarter (comprising profit/Loss) 233256 | 6,64673 | 171874 | 6787.77 | 234661 | 690936 | 182607 | 6.961.05 | 13 [DebtService Coverage Ratio_ et i kst ke
i | 14 |Interest Service Coverage Ratio NA NA | NA NA
for the quarter (after tax) and other comprahensive items)
5 |Equity Share Capital (Face value of share; T1/- each) 93652 836.52 g46.02 886.52 936.52 Ba6.52 g4b.52 286,02 Notes :-
= o - ; T . - ! S TAT AF =y &. The gbove is an extract of the detailed foemat of financaal results filed with the Stock Exchange under Regqulation 52 of the SEBI (Lisling
B 2 = T ¥ ot T
6 "E'BE_WES (excluding Revaluation HF‘TSEWE_ as per Balance Sh.ael] % 1/~ gach 66.420.45 B3.077.91 Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Requiations™). The full format of the financial resulis i avallable
¥ |Eamings per share (before extraordinary items - (Not annualized) on the website of BSE Lid {www bseindia.com) and Company’s website (hips:iwww.parsinath. comiinvestorsisarsvnath-rad-land-
BaswDiluted (in ) 2.57 7.35 203 .07 289 7.64 2.15 8.16 project-pyi-ltdf),
Noies: B. For the other line Sems refermed in Ragulation 52 04) of the Listing Reculations, the pertinent disclosures have been made Lo BSE Lid. and
. . 1 I I |
1. The above Standalone and consolidated Financial Results have been reviewed and recommenced by the Audit Committes Meating held on 6" February, 2026 and approved by the Board of can be accessed on the UBL www bssindia com,
Directors in their meeting held on 7 February, 2026 and Statutory Auditors of the Company have carried aut a Limited Raview
2, These results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (ind AS) prescribed Under Section 133 of the Companies Act, 2013 and other C-. In theabsence of avallabie profits, the Company has not created Debenture Redamption Resene during the peniod.
recognized accounting practices and pobicies to the extent applicable.
3, The above is an exiract of detailed format of quarterly / half yearly financial results filed with the stock exchanges under reguiation 33 of the SEBI (LODR) Regulations, 2015. The full format of L. Inthe absence of revenue, Debt Service Coverage rabo and Interest servics coverage rabo have notbesn reported.
quartarty / half yearty financial results are available on the website of the Stock Exchanges of 85E° www bseindia.com (1D 532815). NGE: www.nseindia.com (Symbol: SMSPHARMA) and
companies website www.smspharma.com. By order of the Board E. Figuras for pravicus year have been regrouped, wherever necessary, for the purpose of comparison,
for SMS Pharmaceuticals Limited B e
o Ll e Parsvnath Rail Land Project Private Limited
o/ - Sd/-
Ramesh Babu Potluri = S Arvind Kumar Mishra
. i ace : Director
Place: Hyderabad i (DIN: 00166381) Date : 06 February, 2026 DIN : 08250280
Date: 07.02.2026 Chairman and Managing Director

Ramky Infrastructure Limited

RAMK, - CIN: L74210TG1994PLCO17356 _

36/2 & 4, Gachibowli, Hyderabad - 500032 Ph: 040 - 23015000; website: www.ramkyinfrastructure.com; E-mail: secri@ramky. com

SJRE 1

Hegd. Difice: 15th Hoor, Hamky Grandiose, oy, 1

EXTRACT OF STANDALOME AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2025 {tin Million, except share data)
Slandalone Consolidated
- Particulars Quarter Ended Nine Months Ended Year Ended Quarier Ended Hine Manths Ended Year Ended
Ho. 31.12.2025 | 30.090.2025 | 31.12.2024 | 31122025 | 31122024 | 31.03.2025 31.12.2025 | 30.09.2025 | 31.12.2024 | 31.12.2025 | 31.12.2024 | 31.03.2025
Unaudiied Unaudited Unaudited Unaudiied Umaudited Auwdited Unandited Uraudied Unaudited Unaudited Unaudited Audited B“ SI " Ess

1 | Total Income from Operations 484931 | 490862 | 458067 | 13.80895 | 1567352| 2093843 | 550704 528803 498775 15198.77| 16667.91| 22.104.48
2 | Met Profit / (Loss) for the period {(before Tax and Exceptional items) 806.39 958.99 ) 100257 | 231151 | 349834 362171 105358 | 1.,075.48 903991 313730 3.227.61 331087 n nl lY
3 | Net Profit / (Loss) for the period before Tax (after Exceptional items) 806,39 958.89) 100257 | 251151 | 4,490.34 3.621.M 105350 1.075.48 00399 ) 313730 322781 3.310.87
4 | Net Profit / (Loss) for the period after Tax (after Exceptional items) 56971 679.15 71646 | 180468 | 2556.04 265187 773.95 706,29 B97.99 1 230653 213791 2,104.90 F“ n
§ | Total Comprehensive Income for the period [Comprising Profit / (Loss)

for the period {aftertax) and Oiher Comprehensive Income (after tax}] 563,09 632,54 642 1 18213 25533 264147 1333 798,68 5E795 | 231404 213526 208570
6. | Equity Share Capital 641.98 f91.98 &01.08 691.98 691.98 91,98 £91.98 641,98 G41.98 6491.98 691.08 641,98
7 | Reserves (excluding Revaluation Reserve) as shown in the Audited n nl lv

Balance Sheet 14 540.92 18,351.34
8 |Eamings Per Share (of Rs. 10/~ each ) {for confinuing and discontinued B“ s I " Ess

operations)

1. Basic: (Rs.) §.23 981 10.38 26.08 36.94 38.32 11,35 10.67 8.15 32.97 29.21 28.54

2. Diluted: (Rs.) 8.23 .81 10.38 26.08 3654 38.32 11.35 10.87 8.15 32497 8.1 28.54
Notes:;
1 The above results were reviewed by the Audit Committes and approved by the Board of Directors of the Company at thelr meetings held on 07th February 2026,
2 The aboveis an exiract of the detailed format of Standalone and Consolidated results for the Quarter and Nine Months ended 31 st December 2025 fited with the Stock
Exchanges under Regulation 33 of SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full farmat of the Quarter ended Results are available on
the Stock Exchange website namely, BSE Limited (www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com), and on the Company's N
website; www.ramkyinfrastructure.com. The same can also be accessed by scanning the Quick Response Code (QRC) provided. For an§£n$ ;h:‘” of th? Board Q.'r FI N AN C IA L Ex PR ES S

E X agaraja Head to Lead

Place: Hyderabad Managing Director
Date: 07.02.2026 oin: 00009810

epaper.ﬂnancialexpress.cnnb . .

Kolkata
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CIN:- L72200RJ1995PLCO0O9798

(Formerly known as Excelsolt Technologies Private Limited)

COMPUCOM COMPUCOM SOFTWARE LIMITED 5 FXCELSOITT EXCELSOFT TECHNOLOGIES LIMITED
44 Fl Pl FIN

IT: 14-15 EPIP, Sitapura, Jaipur-302022 {Rajasthan) (Indial
Tel D141-4B678563
Email: cs@compucom.co.in, Website: www.compucom.co.in

Regd. Office: 1-B, Hootagalli Industrial Area,

Software Limited CIN: L72900KA2000PLC027256 Mysore - 570018, Karnataka, India

Website : www.excelsoftcorp.com, Email : info@excelsoftcorp.com, Tel : +51-821-4282000

STATEMENT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025

The Board of Directors of the company, in its meeting held on February 6, 2026, has
approved the unaudited Standalone & Consolidated financial results of the company for
the quarter and nine months ended on December 31, 2025,

The results are available on the Company's website (hitps://www.excelsoftcorp.com/
wp-content/uploads/2026/02/Financial-result-for-the-Q3-nine-month-FY-26.pdf). You
can also access the results directly through the following QR code.

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2025

Based on the Recommendations of the Audit Committee, the Board of Directors of
the Company at the meeting held on Saturday, 7th February 2026 at the registered
office situated at IT-14-15, EPIP Sitapura, Jaipur- 302022 (Rajasthan) approved
the Un-Audited Standalone and Consolidated Financial Results for the quarter &
nine months ended on 31st December 2025.

The aforementioned Financial Results, along with the Auditor's Report have been
posted on the Company's website at https://compucom.co.in/mdocs-
posts/quarterly-results 31-12-2025/ and can be accessed by scanning the
Quick Response Code (QR Code) provided below:

For and on behalf of the Board

For and on behalf of the Board of Compucom Software Limited For Excelsoft Technologies Limited

P Sd/-
Plaﬂ?- Jamur Surendra Kumar Surana Sd/-
Date: February 07, 2026 Managing Director (DIN: 00340866) Dhananjaya Sudhanva

Chairman and Managing Director
DIN: 00423641

. . . . . e Place : Mysore
MNote : The above information is in accordance with Regulation 33 read with Regulation 47(1) of the SEBI (Listing Date : Fegruar]f 6. 2026
n ]

Obligations and Disclosure Requirements) Regulation 2015.

THIS |15 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS I8 NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE. PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IRECTLY OR INDIRECTLY, QUTSIDE INDIA.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED ("NSE™) AND BSE LIMITED ("BSE™, AND TOGETHER WITH NSE, THE "STOCK EXCHANGES") IN COMPLIANCE WITH
CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA {I55UE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR REGULATIONS")

CleanMax

POWERING SUSTAINABILITY

.;'Pm:ae scan the QR oode
toview the DRHP)

CLEAN MAX ENVIRO ENERGY SOLUTIONS LIMITED

Cur Company was onginally incomporated as ‘Claan Max Emaro Enargy Solutions Private Limited” &t Mumbai, Maharashtra as a privata mited company under the Companies Act, 1956 pursuant o a cerfilicate of incorporation dated September 23, 2010, issued by the Deputy Registrar of Companies, Maharashtra at Mumbai, Subsaquantly, upon comarsion of our
Company inta a public imifed company, the name of our Company was changed o ‘Claan Max Erviro Ensrgy Soiutions Linited', purseant tothe resalution pazsed by our Boand on July 9, 2025, and the rezolution passed by our Shaseholders at the extra-ordinany general meeting on July 14, 2025, Afresh cerlificate of incorporation dated August 7, 2025 was issued by the
Reqistrar of Companies, Maharashtra at Mumbai (*RoC") consequent o the conversion. For details in relation to changes in the name and registered office of our Company, see "History and Certain Corporate Matters - Brief history of our Company " and "Hiztory and Certain Corporate Matters - Changes in the registered ofce”on page 311 of the draft red haming
prospecivs dated August 16. 2025 DRHP or "Draft Bed Herring Prospectus™).
Corporate [dentification Number; UB3080MHZ010PLC208425
Registered and Corporate Office: 4th Floor, The Intemational, 16 Maharshi Karve Road, New Marina Lines Crozs Road No.1, Churchaate, Mumbal - 400 (20, Maharashtra, India
Telephone: +81 22 6252 0000; Website: www cleanmay_com, Contact parson: Ullash Parida, Company Secretary and Compliance Officer; E-mall: Secratanal@cleanmax.com

THE PROMOTERS OF OUR COMPANY: KULDEEP JAIN, PRATAP JAIN, NIDHI JAIN, BGTF ONE HOLDINGS (DIFC) LIMITED AND KEMPINC LLP

NOTICE TO INVESTORS ("NOTICE")

In referance tohe Drafl Red Herring Prospectus filed by the Company with the Securities and Exchange Board of India, BSE Limited and Mabonal Slock Exchange of India Limited (*Stock Exchanges®) in connection with the Offer, and the advertisements for (a) ilng the DRHP and (b} in relation tocedain transachions in the Equity Shares of pur Cormpany invalving
cartain of our Promotars published in all editions of Financial Express. an English national daily newspaper, all editons of Jansatta, a Hindi national dailty newspapar and Murmbai edition of Navshaktl. a Marathi dady newspagper (Marathi being the ragional language of Maharashtra, whane our Registered and Corporate Offica is located), each with wide crculation on
August13, 2025 and Febroany T, 2026, respecively.
Potential bidders may note the following:
1] The Pre-1P0 Placement of Equily Shares by way of 3 privale placement was approved by our Board of Directors throwgh resolulion dated February 2, 2026 and by our Sharehodders through resodution dated February 4, 2026, Further, a5 a pan of the Pre-IP0 Placemenl, 3 share subscriplion agreement dated February 5, 2026 ["Share Subscription
Agreement”) was execuled betwesen our Company and Jongsong Investments Ple, Lid,
The alloiment of Equity Shares in relation 1o the Pre-IPO Placemant 1o Jongsong Investments Pie. Lid. was made pursuant to the resolution of Stakeholders Relabonship Committes of the Board of Directors dated February B, 2026, in accordance with the terms and condifions specified in the Share Subscription Agreement. The detaés of the Pre-IFD
Fiacement have been provided below:
| 5. No. | Name of the aflottee |  Dateofalletment | No. of Equity Shares allotted  Issue price (in ¥) | Face value per Equity Share (in¥) | Premium per Equity Share (in¥) | Total consideration {in ¥ millien) | Percentage of Pre-Offer share capital of the Company on a fully diluted basis |
| & | Jongsong Invesiments Ple. Lid. | February 6, 2026 | 2,818,548 1,053.00 _ 1.00 _ 1.052.00 _ £,966.94 _ 2.55%
W harety confirm thal, Jongzong Invesiments Pte. Lid. &= not connacted with our Company, Subsidianas, Promoters, Promater Group, Direciors, Key Managerial Personnel, Group Companies and the direciors of key managenal parsonnel of the Subsadianes or the Group Companiss.
We hereby confirm that the amount propossd 1o be raised throwgh the Fresh |ssus shall be reduced by ¥2 968,98 mallion pursuant to the Pre- PO Placement and the size of the Fresh lssee has been revised toup 1o $12 000,00 millon, subject to the Cffer complying with Rute 18(21(b) of the Secunties Contracts {Requiation) Rules, 15857, Further, our Company
has undertaken that the proceeds from such Pre-IPO Placement, shall be completely ulilised towards the general corporate purposes portion of the Objects of the Offer
Inaccordance with the directive datad Juby 4, 2023 issied by SEBI to thedssociation of imiestmant Bankers of india (fhe "SEBI Directive”™), we further undertake that tha disciosures regarding the Pre-lPO Ptacemant shall be updated in the KHP and Prospectus, as applicable. and be made part of the price band advartisemant.
Furthes, in accordance with SEB|'s directive dated May 29, 2024, our Company has approprately inlimated Jongsong Investments Ple. Lid., priorto aflotmant pursuant to the Pre-IPO Placement, that there is no guarantee that our Company will praceed with the Cffar, or that the Offer will be successhul and subsequently, result inte listing of the Equity Sharesan
the Stock Exchanges.
21 Transaction of shares aggregating up o 1% or mare-af the paid-up equity share capital of the Company by the promoter(s L and promoter group(s) from the DRHP fing dale
Our Company has received entimations from our Promoders BGTF One Holdings (DIFC) Limited dated February 7, 2026 and KEMPING LLP dated February 7, 2026, disclosing the iranster of 8,434 012 Equily Shares by way of a secondary sale to transierees mentioned below ["Transactions™). The Transactions were consummated pursuant to-share
purchase agreement dated February 5, 2026 between BGTF One Holdings (MFC) Limited and Jongsong Investments Pe. Lid., share purchase agreement dated February 5, 2026 betwean BGTF One Hoddings (DIFC) Limited and Neo Digital Investments Limited, share purchase agreement dated February 5, 2026 between BGTF One Holdmgs (DIFC)
Limited and G55 India Opportunities AIF Scheme |, share purchase agreement daled February 4, 2026 between KEMPING LLP and Anjal Ashutosh Tapana, share purchass agreement dated February 4, 2026 betwesn KEMPING LLP and Aruna Sanjesy Taparia and share purchase agreement dated February 5, 2026 batween KEMPINC LLP and G35 India
Coportunities AIF Scherme |,

8. Date of transfer Mame of the transferor Name of the transferee Mature of Number Mature Face value | Transfer price = Parcentage of pre-Offer share | Total Relationship of transferee with the Company, its Promoters, Promoter Group,
Mo. transaction of of per Equity per Equity capital of the Company on | consideration Directors, KMPs, Subsidiaries, Group Companies, and the directors
_ _ Equity Shares | consideration |  Share [} Share (T} |  afully diluted basis * (%) (¥ in millian) and key managerial personnel of the Group Companies and Subsidiaries
1, February6, 2025 | BGTF One Hoidings (DIFC) Limited Jongsong Investments Pte_Lid. | Secondaryfransfer | 4397826 | Cash 100 | 1.053.00 4.14 | 463102 | Not connected
E-A| February &, 2026 | BGTF One Holdings (DIFC) Limited | Neo Dwgital Investments Limited . Eeci:nﬂary transfer | 474834 | Cash . 100 | 105300 | 0,45 . 500.00 | Not connected
| 3. | February 6, 2026 | BGTF One Holdings (DIFC) Limited | GSS India Opportundties AIF Scheme | | Secondary transfer | 2687559 | Cash | 100 | 105300 | 253 | 283000 | Not connected
| 4, | February 6, 2026 | KEMPING LLP ' Anjali Ashutosh Taparia | Secondary transfer | 118,708 | Cash ' 100 | 105300 | 0.1 ' 12500 | Not connected
| 5. | February 6, 2026 | KEMPING LLP ' Aruna Sanjeev Tapana | Secondary transter | 118708 | Cash | 100 | 105300 | 0.11 ' 12500 | Not connected
| 6 | February 6, 2026 | KEMPING LLP | G55 India Opporunities AIF Scheme | | Secondarytransfer | 636277 | Cash | 100 | 105300 | 0.60 | Bro00 | Not connected

“Calcuisted faking into-sccount the Pre-IP0 Plecement snd 592 540 Equify Shares wihich will resif upon exercise of vested opfions under the Cizan Max ESOP Scheme as on date of this advertisment.
Please note that this Motice does not purpart to, nor does il, refiect afl the changes that have occurred frorm the date of fding of the Draft Red Hesring Prospecius and the date of this Notice. Accordingly, this Notice does notinchuda all the changes andior updatas that will be included in the Red Herring Prospectus and the Prospectus. Please note that the information
included in the Drait Red Hemring Prospeactus will be suitably updated, including to the extent updated by way of this otice, as may be applicabde, in the Red Hering Prospecius. Investors should not reby on the Draft Fed Heming Prospectus or this Notica forany investment decision, and should read the Red Herring Prospectus, as and when it is fled with the RoC,
and subsequenthy with SEBl and the Siock Exchanges before making an invesiment decision with respect to the Cifer

Please note that Equity Shares transferred pursuant 1o the Transactions, being the pre-Offer Equity share capital held shall be subject tolock-in, in accordance with Regulations 16 and 17 of the SEB| ICDR Regulations. Cur Company has intimated the Stock Exchanges in relation to the Pre<IPO Placament and the Transactions set out above inaccordance with
Fequlation 4 of SEBI IKCDR Regulations.

Pursuant 1o tha Transactions and the Pra-IPO Placamant, tha sharaholding of transferors and transfarees in our Company 15 a8 folows

S, ‘Name of the sharehalder - ~ Shareholding prior to the Pre-IPO Placement and the Transactions _ _ 1 _ ‘Shareholding post the Pre-IPO Placement and the Transactions _

No | Number of Equity Shares _ Shareholding on a fully diluted basis (in %) Number of Equity Shares _ Shareholding on afully diluted basis {in %)
1 BGTF One Holdings (DIFC) Limited 40,977,420 39,58 33417101 31.42

2 KEMPING LLP : 14,552,370 : 14,06 : 13678677 : 12.86

& Jongzong Invesiments Phe. Ltd Hil il T.217 474 .79

4. GSS India Opportunibes AIF Scherme | ' NI ' il ' 3,323 836 ' 313

G Neo Digital Invesiments Limited il il 474314 0.45

B. Anjali Ashuiosh Taparia il il 118 708 o1

7 Aruna Sanjeey Taparia ' il ' il ' 118,708 ' EE

BOOK RUNNING LEAD MANAGERS

=

I‘AKIS CAPITAL J_E‘Morgan L‘i'! BNP PARIBAS

‘X’ HSBC i_@. IIFL CAPITAL NOA\URA

Axis Capital Limited J.P. Morgan India Private Limited BNP Paribas HSBC Securities and Capital Markets IIFL Capital Services Limited Momura Financial Advisory and Securities
151 Floor Axis House JP. Morgan Tower | North Avenue, Maker Maxity (India) Private Limited {Formerly known as (india) Private Limited
Pandurang Budhkar Marg Off CST Road, Kalina Bandra-Kurla Complex, Bandra (E) 62060, Mahatma Gandhi Road lIFL Securities Limited) Ceelay House, Lavel 11, Plot F, Shivsagar Estate
Worli, Mumbai 400 025 Samtacruz (East), Membad 400 098 Murmbal 400 (51 Fort, Mumbai 400 001 241h Floor, One Lodha Place Senapall Bapal Marg Cir. Annie Besant Road, Worli
Maharashtra, India Maharashtra, India Maharashira, Indiz Lower Paral (West) Mumbai - 400 (13 Mumbai 400 018, Maharashtra, India
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For CLEAN MAX ENVIRO ENERGY SOLUTIONS LIMITED
On behall of the Board of Direclors

Sdi-
Place: Murmbai, Maharashira Ullash Parida
Date: February 7, 2026 Company Secretary and Compliance. Officer

CLEAN MAX ENVIRO ENERGY SOLUTIONS LIMITED s proposing, subject 1o recaipt of raquisite approvals, markel conditions and other consldarations, 1o make an indtial public Offer of is Equity Shares and has filed a draft red harming prospectus dated Avsgust 18, 2025 with SEBI and Stock Exchanges. The DEHP is made available an the websita of the SEBI at
woany sabi.govin as well 23 on the webzite of the BRLMs i.e._Axis Capital Lirnitad at wiww axizcapifal.coin, J.P. Morgan India Privata Limited at wanw jomigd come, BMP Paribas at wew.bnppanbas.coin, HEBC Securities and Capital Markeis [India) Private Limited at waw business hebe oo in, [IFL Capital Sences Limited (Fommeny known as IIFL Secunties Limited) at
wrwiiflcapifal.com, Momura Financial Advsory and Securties {India) Private Limided st wenw nomuraholdings.comicompany'group/asiaindiaindex. himl, BOB Capital Markels Limided at waw. bobeaps.in and SBI Capital Markets Limited at wwwi.sbicaps.com, the website of the NSE at www.nseindia.com and the website of the BSE at www bseindia.com and the
website of the Company al www.cleanmax.com. Any potential investor should nofe that imvestment in equity shares involves a high degree of risk and for details relating to such risks, please see the section “Risk Factors " beginning on page 37 of the DRHF. Potential investors should not rely on the DRHP for making any invesiment decision but should only rely on the
nformation inckeded inthe RHP filed by the Company with the RoC, and subssquently with SEBland the Stock Exchanges.

This announcement does nol consttute an invitation or offer of secunties for sale m any jurisdiction. The Equity Shares offered in the Offer have nal been and will not be registerad under the United States Securties Actof 1933, as amended ("U.S. Securities Act’) or any state securifies laws in Ihe United States, and unless so registerad, may nol be offered or sold within
the United Stales, excapt pursiant 1o an exempton from, orin a transaction not subject to, the registration requiremeants of the LS. Securities Act and appicable LS. statie securities laws, Accordingly, the Equily Shares are being offered and sold (a) in the Unitad States salaly to "qualified institutional buyers® (as defined In Rule 1444 under the U.S, Securities Act) in
fransactions exempd from or not subjact to the registration requiremenis of the U. 5. Securities &ct and in acoxrdance with any applicabla U.5: state secmritias kws and [b) outside of the United States in "ofizhore fransactions” as defined in and in reliance on Regulation S under the U S, Securties Act and the applicable laws of each jurisdiction where such offers and sales
are made. There will be no public offenng of the Equity Shares in the Unitad States. CANCE DT
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BANK OF INDIA

A B % | TANGRA BRANCH

Bank of India
Hr.hrrl.:llr'.l'i!]-' beperst Banking 15C110% SEAL LAN E, KOLKATA-TODD1S
Appendix-IV [See Rule-8(1)]
POSSESSION NOTICE
Whteas (for Immovable property)

The underssgned being the authonsed officer of the BANK OF INDLA, TANGRA BRANCH
under-the Securitisation and Reconstructon of Financial Assets and Enforcement of
Sacurity Interest Act, 2002 and inexercise of powers conferred under Section 13{12) read
with rule 3 of the Secunty Interest {Enforcemant) Rules, 2002 issued a demand notice
dated 13.02.2024 calling upon the barrower Mr. Ranjit Dey (Proprietor of Mis The
Taraknath Engineering works) to repay the amount menboned in the notice being
Rs. 12,05,986.50 # interest (Twelve Lakh Five Thousand Nine Hundered Eighty Six
Rupees and Fifty Paise plus interest theron) and Rs. 4,34, 485.00 {Four Lakh Thirty
Four Thousand Four Hundred Eighty Five plus interest thereon) tolal amount baing
Rs, 16,40,471.50 within 60 Days from the date of recelpl of the said nofice,
The barrower having failad to repay the amounl, nobca is hereby given 1o the borrower
and the public in general that the undersigned has laken possession of the property
described herein Dedow in exercise of powers conferred on him under sub-section {(4) of
gection 13 of Act read with nuke 8 of the Securly interesi Enforcement) Rules, 2002 on this
the D6th February Year 2026.
Thve borrower in parficudar and the publicin general is hereby cautioned not to desl with the
prapary and any dealings with the praparty will be subject 1o the charge of the BANK OF
INDIA, TANGRABRANCH for an amount Rs. 16,40,471.50 and interast thereon,
The borrower's attention & invited to provisions of sub-section (8) of section 13 of the Act,
in respectof fime avallabie, to redeem the secured assets

DESCRIPTION OF THE IMMOVABLE PROPERTY
Al that piece & parcel of residential property consisting of Land & Buillding situated &l
premises no. 314 Maheswartala Boad PS-Tangra, Kolkala- 700045 ares of 1440 {One
thausand Four Hundrad Forty) Sq FL more or less two stoned RCC framed structure,
Maheswariala Road within the regisization district -South 24 parganas. Properly slands
if tha narme of Mr. Ranjit Deb. Bullding butted & bounded by: On the North by: Gas
Company Godownn, On the South by: 12 feet wide KMC Road, On the East by: House
of Bijoy Kumar Agarwal, On the West by: House of Sulekha Pandit & Jyotirmoy Pandit.

Date: 06.02.2026 Sdi- Chief Manager & Authorised Officer
Place: Kolkata Bank of India

AXIS BANK LTD

Auis Bank Lid, A Warke? Bulldng, | Shalespeare Sarani, Jed Floor, Kolkata « T

(As par Appendix IV read with rube 8(1) of the Security Interest Enforcement Rules, 2002}
POSSESSION NOTICE (FOR IMMOVABLE PROFPERTY)

Wharaas, the undersigned baing the Aulharsed Officer of the Axds Bark Lid, under the Secunbizalion
and Reconstniclion of Finencial Assels and Enforcement of Security Interasd Act, 2002 and in
prarcsse of powers conferred ender section 13012) read with rule. 3-of the Secudly Intaras]
(Enfmcament) Rules, 2002 ssued a damand nobic2 calling upon the Bomawer's | Guarantar's
to répay the amount mentioned in the.notice along with contractual 1ate of interest plus penal
intenasl, chames, costs ele. within 60 days from the dale of b said rotice.

The Borrewen's | Guarantar's, kaving Tailed o repay the amound, notice ks hereby given to the
Barrowerts { Guaranton’s, in partcular and the pubsc, in general, thal e undarsignad has tken
possession of the propery cescnbed herein below in exarcise of powers condemed on him undear
sachon 13(4) of the said Act read with rule 8 of tha said Bues on the date mantionsd haren after
The Borrower's ! Guasantors, in‘panicutar, and the pubfc, in general, are hereby cautioned not
o daal with 1he progary-and amy deaings wilh i propesy will be subjecl 1o thea-changa of the
Axis Bank Lid,, for a0 amount mentioned in the nofice along with migrest thereon and penal
Inferast, chamges, costs ele. from date of demand notics.

The borrower’s attention s invited fo the provisions of Sub Section (B} of Section 13 of
the SARFAES| Act, 2002 in respect of time available, to redeem the secured assets,

| A} Amount Due as on date

B} Date of Demand Notice

C) Date of Possession (Symbolic)

A) Rs. 53,81,005.55 due under Loan Alc No
E2N03000000FTED, 55 on OF 06,2024 iz amount nchides
inferest apphied G0 01.05.2024) and Rs. 29,329.08 due
umder Lean Ao Mo, 921 03000000E7T 3, ez on 07 06, 2024
(thiz amount includes interest appliad §I101,05.2024)

B) 07.06.2024

) 05022026

Mame & Address

of Borrowers | Guarantors

Mr. SANJAY KUMAR SARKAR
Mrs. PIYALI SARKAR BALA
MRE. NIROD CHANDRA SARKAR
and
MR. RATHEWASAR SARKAR

ALL THAT piece and parced of land measuring about 16 decimals more or ess lying and
situated under Mouza = Palla, J.L MNo. 121, LE. Khatian No: 1633; 1684, R.5. & LE. Plot
Mo, 282, under Palla Gram Panchayel, under P.5. - Gopainagar in the district North 24
Farganas, together with building & siructure construcied thereon. Boundaries | North
By Kalipada Choudhry Uchcha Vidyvalayva; South : By propery of Anil Kumar Das; East
1 By Paila Gopainagar Rioad; West ; By property of Shailendranath Shil

A) Amount Due as on date

B) Date of Demand Motice

C) Date of Possession [Symbalic)

&) Re. 10,64,115.00 due under Loan Alc Neo
DMME00ISE08536, &5 on 21062025 [this amount nclidas
intarest apphed @ 01.11.2024) and Rs. 28,604.44 due
under Loan Ads No, DX 0300358488578, a5 an 21,06 7125
(thiz amount iscludes misrest applied G 01.11.2024)

B) 15.07.2025

Gl 05022026

Name & Address

of Borrowers | Guarantors

Mr. Ayub All Sardar
Mr. lunus Sardar and
Mr. Uchup Sardar

DESCRIPTION OF THE IMMOVABLE PROPERTY

ALL THAT piece and parcel of land measuning an area of 2 decimals more or less in the
nature of basiu bearing LK. Piot No. 3035, Khatian No. 7049, Ward No. 10, JL. Mo, 47,
Touji Ne. 21, Mouja - Thuba, Municipaitty - Taks, P.5. - Hasnabad, District - North 24
Fargana, West Bengal, Pin - 741223, together with a building and structures thereon
Butted and bounded by : On the North : Landed propesly of Akbar Sardar, On the
South ; 6, Wide Road; On the East ; Landed property of Uchup Sardar; On the West
: Dag Mo. 3035(P).

A} Amount Due as on date
B} Date of Demand Notice

Mame & Address
of Borrowers /| Guarantors

Mr HAFIZUR RAHAMAN

L} Date of Possession [Symbolic)

A Rs. 19,69.825.57 dus under Loan Alc: No
B1EOR00054 15455, 2 an 01082075 [this amount nclides
imterest applied till 01.11.2024} and Rs. 54,511.36 due
umder Loan At Mo, 9180300054 15464. < on (1082025,
(thiz amount includes-inferest applied il 01,11 2024)

B) 11.08.2025

) 05022028

DESCRIPTION OF THE IMMOVABLE PROPERTY

ALL THAT piece and parcel of land measuring about 4.50 Dacimals mare or lass situated
&t Mouza - Mahespur, J.L, Mo, 80, LR, Dag No, 441, LK. Khalian Mo_ 533, under P.5,
Baduria, within the limits of Jagannathpur Gram Panchayet, in the district Morth 24

Parganas, West Bengal - 743401, along with building and struciure standing therson

| A} Amount Due as on date

B} Date of Demand Notice

C) Date of Possession (Symbolic)

A Rs. 13,58.975.40 due under Loan Alc Ko
S EIE05L885550, & on 07082025 (fis amount nchides
inferest applied 0505 2025) and Rs. 11,811.00 due
under Lean Alc Moo SRI030055G88863, 11,08, 2025 (his
amount Includes Intérest applied Ul 05,05, 20235}

B) 04082025

) 0502 2026

Mame & Address

of Borrowers | Guarantors

Mr. BIDHAN DAS and
Mr. RADHAKANTA DAS

ALL THAT piece and parcel of [and measuring about 5 Sataks (as per Deed) more or less
situatad in Mouza - Joypur Gopmahal, J.L: No. 31, comprised in K.5. & LR, Dag Mg, 115,
Corresponding to LR, Khatian No. 649 (As Per Deed, Landed Area 2.50 Satak), LR
Khatian No. 649 (As Per Deed. Landed Area 2.50 Satak), Hal L.R. Khatian Mo, 1311 {After
mutation), within he limits of Ghorarash - Kulingram Gram Panchayet, baeng holding Mo
2482147 gl P.5. - Basirhal, in the district Morth 24 Parganas, glong with buitding and
struciure standing thereon, Boundarias of property as per Deed : Under LR, Khatizn Mo
€48, North : Property of Debabeata Das, South ; 10 Feet Wide Gram Panchayel Road,
East : 7 Fest Wide Pucca Road; West ; Property of Aparup Ghosh, Under Khatian Mo
E50. Marth : Property of Subrata Das; South : 10 Feet Wide Gram Panchayet Boad; East

: Property of Debu Kahar;, West : 7 Fest Wide Pucca Road,

Al Amount Due as on date

8) Date of Demand Notice

C) Date of Possession (Symbalic)

&) Rs, 17,20.374.95 due under Loan Alc Mo
SRNE0M 256082, as on 01.08. 2035 [his amount ncludes
inerest applied fll 0111, 2024} and Rs. 20,962 19 due
wnder Loan Ade No, 923030021 256595, as on 01082025
(this amount includes mierest apphied il 0711 2024}

B 11.08.2025

G} 0502 2026

Name & Address

of Borrowers | Guarantors

Mr AHID MONDAL and
Mrs AYASA KHATUN

DESCRIPTION OF THE IMMOYABLE PROPERTY

ALL THAT piece and parcel of land measuring about 3.23 Decimals (as per deed) and
3.00 Decimals [as per record] more or less situated al Mouza - Akharpar, JL Ne, 115,
LK. Plob-do. 208 & 209, LR, Khatian No. 3534, under F.5. - Basirhat, wilhin the lmiis
of the Gachha Akhaspur Gram Panchayat, in the district Morth 24 Parganas, West Bangal

- 743292, along wiih building and structure standing thenson,

A Amount Due as on date

B] Date of Demand Notice

) Date of Possession (Symbolic)

A1 Fs. 39,515.99 due under Loan A No, 916030055419112
a5 an 31.05,2025 [this amount incledes inlarest agplied
0 31.10.2524) and Rs. 7,75,120.38 due under Loan Ac
Mo, 9180300884 15125, as on 31.05. 20256 (this amaount
incldes mterast soplied il 31,90 2024}

B) 02062025

] 05.02.2026

Name & Address

of Borrowers [ Guarantors

Kr. Sukur All Sardar and
Mr. Dulal Sahoo

DESCRIPTION OF THE IMMOVABLE PROPERTY

ALL THAT piece and parcel of land (non-agricultural} measuring an area of 8 Decimals
more of kess in the nature of Basiu beanng Plot Mo, 1748 and 1732, Khalian Mo, 3132,
J.L, No. 123, Village & Mouza - Nalkora, P.5, - Basishal, Dist. - Norh 24 Parganas, Wesl
Bengal, Pin - 7£3412, iogether with a two stored residential builkding and sinuchures therean,
fitures, fittings. and 34 plant and machinery attached (o the aanh or parmanenlly fastensd
to anything attached to the earth, both prasent and future.

Dale - 08.02.2026, Placs : West Bengal 5 Autharised Officer, Axis Bank Ltd.

dorel & Canara Bank <[RSS

T T : T T [Section 13(4)]
I]"' e Symic, l For Inmovable Property

AMTALA - | BRANCH
Udayrampur, Kanyanagar, South 24 Parganas, Pin - 743503

[Appendix IV under the Act Rule - 8(1)]
Whereas:

The undersigned being the Authorised Officer of the Canara Bank under
Securitisation and Reconstruction of Financial Assets and Enforcement of
Security Interest Act, 2002 (Act 54 of 2002) and in exercise of powers conferred
under Section 13 (12) read with Rule 3 of the Security Interest (Enforcement)
Rules 2002, issued a Demand Notice Dated 24/11/2025 calling upon the
Borrower - M/s. Wine and Weekend Mahakal Shakti Liquor Merchant,
Proprietor - Mrs. Soma Dey, Guarantor - Mr. Amit Dey to repay the amount
mentioned in the notice, being Rs. 1,29,46,372.90 (Rupees One Crore Twenty
Nine Lakh Forty Six Thousand Three Hundred Seventy Two and Paisa Ninety
only) as on 17/11/2025 together with further interest and incidental expenses and
costs.

The Borrower having failed to repay the amount, notice is hereby given to the
borrower and the public in general, that the undersigned has taken possession of
the property described herein below in exercise of powers conferred on him / her
under section 13 (4) of the said Act, read with Rule 8 & 9 of the said Rule on this
6th Day of February of the year 2026.

The Borrower in particular and the public in general are hereby cautioned
not to deal with the property and any dealings with the property will be subject
to the charge of the Canara Bank, Amtala - | Branch for an amount of being
Rs. Rs. 1,29,46,372.90 (Rupees One Crore Twenty Nine Lakh Forty Six
Thousand Three Hundred Seventy Two and Paisa Ninety only) plus interest &
other expenses from 24/11/2025.

The Borrower’s attention is invited to the provisions of Section 13 (8) of the Act, in
respect of time available, to redeem the secured assets.

Description of the Immovable Properties :

1. All that piece and parcel of Flat room being no. “G” measuring an area about
639 Sq. Ft. Super Built up Area in the 1st Floor, having its tiled floor, used as
godown together with undivided proportionate share of landed property beneath
the said “South Fort” building complex i.e. landed property measuring an area
about 18 Decimal out of 60 Decimal lying and situated at Mouza - Bishnupur, vide
J. L. No. 30, R. S. No. 153, Touzi No. 1, Paragana - Magura, to R. S. Khatian No.
531, of whose corresponding L.R. Khatian Nos. 2604 & 2632 vide R. S. & L. R.
Dag No. 1746, with in the limits of Paschim Bishnupur Gram Panchayet, P. S. -
Bishnupur, District - South 24 Parganas, Pin - 743503. The property is Butted
and Bounded by : On the North - Common Stair & Lift, On the South - 20 ft. wide
Common Passage, On the East - Flat No. D2, On the West - 20 Ft. wide Common
Passage.

Sale Deed No: 1-161302486/2016 dated 06.05.2016 registered at A.D.S.R.
Bishnupur, South 24 Parganas.

CERSAI Security AssetID : 200072160118

2. All that shop Room / Commercial space containing 271 Sq. Ft. super built up
area more or less on the ground floor and all that shop room/commercial space
containing 282 Sq. Ft. super built up area more or less on the first floor of the
building totaling 553 Sq. Ft. super built up area more or less with Marble flooring
aged about 06 years old all fixtures and fittings both sanitary and electrical in the
First schedule premises commonly known as South Fort on the front of NH-117
lying and situated at RS/LR Dag No. 1746 and 1796, RS/LR Khatian No.2604 &
2632 under Mouza - Bishnupur, J. L. No. 30, R. S. No. 15, District - Collectorate
Touzi No. 46B1 & 319B1 within the ambit of Paschim Bishnupur Gram Panchayat,
P.S. - Bishnupur, Addl. District Reg. Office at Alipore, District 0 South 24 parganas.
The property is Butted and Bounded by : On the North - By 28 Feet wide Road,
On the South - By 20 Feet wide Road, On the East : By Diamond Harbour Road,
On the West - By 20 Feet wide Road.

Sale Deed No. 1-1602-11174/2021 dated 06.12.2021 registered at D.S.R. - I,
South 24 Parganas.

CERSAI Security Asset ID : 200072144425

$f34at 4 €9 Indian Bank BB
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E-auction Sale Motice for Sale of Iimmovable | Movable Assets under the Securitization and Reconstruction of Financial Aszsets and Enforcement of

Ph. No. : 033 2552 5255

ZONAL OFFICE : BARASAT
N. C. Road, Barasat, West Bengal, Pin - 700 124 REiLiRT.IA1]s

E-mail : zobarasat@indianbank.bank.in

SALE NOTICE

IMMOVABLE

PROPERTIES

APPENDIX - IV - A [See Proviso to Rule 8{6) & 9(1)]

Security Interest Act 2002 read with proviso to Rule 8{6) & 9(1) of the Security Interest (Enforcement) Rules, 2002.

Motice is hereby given to the public in ganeral and in particular to the Borrower(s) and Guarantor(s) that the below described Immovable / Movable Proparty
marigaged / charged o the Secured Creditor, he Symbolic Possession of which has been laken by the Authonsed Officer of Indian Bank, Ashoknagar Branch
iSecured Creditor), will be 20ld on "As Is where I3 basis”, "As Is what is basis” and "Whatever there Is basis” on 27,02.2026 for recovery of the amount as
mentioned below against each account dus to the Indian Bank, Ashoknagar Branch (Secured Creditor), from the below menticned Borrower(s) [ Guaramntor(s).

The specific defails of the Peoperly Intended to be brought fo sale through e-auction mode are epumeraled below

2. | a) Name of Account / Borrower |
M. Guarantor [ Mortgagor

b) Mame of the Branch

| Secured Creditors |
Outstanding Dues

Detailed Description of Immevable Property(les)

a) Reserve Price

b) EMD Amount

c) Bid Increment Amount

d} Property 1D

&) Encumbrance on Property
f) Type of Possession

1. | a) Mis, Halder Bullders (Borrower)
Froprieor | Goutam Halder

Wil - Anowarberia, Vidyasagarpally,
PO, - Maniktala, P.5. - Habra, Morth
24 Parganas, West Bengal - 743 263

Sr Goutam Halder {Proprietor /
Mortgagor | Guarantor),

S/o. Sr Bhupendra Math Halder

Will - Anowarberia, Vidyasagarpaily,
P.Cx, - Maniktala, P.5. - Habra, Maorth
24 Parganas, Wesl Beogat - T4 263

Srl Sanjay Sinha ({Guarantor),
8o, Sr Susen Sinha

Vill - Anowarberia, Vidyvasagarpalhy
P.C, - Maniktala, P.5. - Habra, Maorth
24 Farganas, \Wesi Bengal - T43 263

Smt. Soma Halder (Guarantor),
Wio. Sri Goutam Halder

Will - Anowarberia, Vidyasagarpally,
P.C, - Maniktala, P.5. - Hahra, Norh
24 Parganas, Wesi Bengal - T43 263

b) Ashoknagar Branch

Rs. B5,28,374.92
(Rupees Eighty Five
Lakhs Twenty Esghit

Thousand Thres

Hundred Seventy
Four ard Miraty Two

Palse only} as an

06.,02,2026 with
fusrther interest, costs,

Property Mo. 1 : All that piece and parcel of land with
any construction thereon measuring aboul 04 Collah or
64+ Satak more of [ess lying and sltuated at Mouza -
Ancwarbenia, J.L. Mo 88, Re. Sa, No. 297, Touzl No, 2170,
KEhatian Mo, 42, New LR Khatian Mo, 504 {in the name
of Sri Goutam Halder as per record of
vavw. banglarbhumi.gov.in), RS & LR Dag Mo. 387, P.S -
Habra, recorded in Boak Mo, |, Voluma N, 14, Pags from
31 1o 36, being Title Deed Mo, |-560 for the year 1994,
registered at office of the Joint Sub Register of Habra at | other charges and
Guma, Morth 24 Parganas, West Bengal. Boundarles of | 8xpenses therean, _
the building: On the Morth - Property of Dag Mo, 363, ° 1
Cin the South - Propery of Dag Mo. 337, On the Easi - Property of Dag No. 387,
1 the West - Propary of Dag Mo, 362 & 398.

Property Mo. 2 : All that piece and parcel of Land with any construction therson
measurirng aboisl 375 Satak mare ar kass lying and situated at Maouza -Arowarbarnia,
Pargana - Ukhra, J.L. Mo, B8, He. 5a. No, 287, Touz Mo, 14, LR Khalban Mo,
141 {in the name of Abdul Chalam Mondal), 424 (in the name of Abdul Hai),
287 {in the name of Abdul Malek Mondal}, 114 (in the name of Golam All
Mondal), 181 (in the name of Jaheda Khatun Bibi), 2502 (in the name of
Belayat Mondal), 263/3 {in the name of Mujida Bibi), 252 (in the name of
Majeda Khatun Bibi), 289 (in the name of Mamuda Khatun Bibi), 373 {in the
name of Lal Biki). 388 (in the name of Saockat Ali Mondal} & 4341 (in the
name Hamicha Bibi}, New LR Khalian Mo. 504 [in the name of Sri Goutam
Halder as per record of www.banglarbhuml.gov.in), RS & LR Dag Mo, 210,
P.5. Habra under Prithiba Gram Panchayat, recorded in Book Mo, |, G0 Violume
No. 4, Page from 2329 to 2367, being No. 00703 for the year 2014, registered
al Office of the DER-1, North 24 Parganas, West Bengal, Boundaries of the
Property: On the Morth - Sallers Land [Sudhir Chandra Sarkar), On the South -
B It wida Road, On the Easl - Dulal Biswas, On the Wast - 10 1 wide Road.

| a) Property | : Rs. 31,10,000.00 {*)

(Rupees Thirty One Lakhs Ten
Thousand anly)

Propaerty Il : Rs. 12,61,000.00 {*)
iRupees Twealve Lakhs Elghty One
Thousand andy)

b) Property I : Rs. 3,11,000.00
{Rupesas Thrae Lakhs Eleven
Thousand anly)

Property Il : Rs. 1,28, 100.00
(Hupesas One Lakhs Twanty Eighil
Thousand One Hundrad ardy)

¢) Rs. 10,000.00
iFupeas Ten Thousand only)

d} Prop. - I 1 IDIB205B050556T A
Prop. - Il : IDIB2058053055678

g} Best of knowledge and
information of the Authorised
Officer, there is no encumbrance
on the property

fl Symbolic Possession

2. | a) Mis. Halder Mudi Bhander (Barrower]

Proprietor : Soma Halder

Guarantor}, Wa, Goutam Halder

Sfo, Bhupendra Math Halder

b} Ashoknagar Branch

Will = Ancwerberia, Vidyasagar Pally, P.O. - Maniktala,
P.5, - Habra, North 24 Paraganas, Pin - 743 263

Soma Halder (Borrower & Mortgagor &

Will - Ancwarbana, Vidyasagar Pally, P.O. - Manikltala,
P.5, - Habra, North 24 Paraganas, Pin - 743 263,

Goutam Halder (Borrower & Guarantor],

Will - Anowerbana, Vidyasagar FPally, P.O. - Maniktala,
P.5. - Habra, North 24 Paraganas. Pin - 743 263,

Rs. 50,85,752.28
(Rupees Fifly Lakhs

All thal Land measunng mora or less 02
Catlah alengwilh any construchan thesaon
sileated atl Mouza - Anowarberia, J.L. No.
88, Touz Nog. 2170, Re. Sa. No. 297, RS
& LR Dag No, 374, RS Khatian No, 395,
LR Khatian Ma, 311, 120, 27, 153 wathin
the junsdiction of Prithiba Gram FPanchayat,
P.5. - Habra. ADSR - Habra. Dist - Morth
24 Paraganas, vide Deed No. 150105350
for the year 2015, The Property is butted
and bounded by : Narth © 8 Ft wide Brick
Road, South : House of Paresh Chandra
bondal, East - 10 ft wide Panchayat Pucca
Road. Weast : Land of Paresh Chandra
Maondal

Seven Hundred Fifty
Faize only) a3 on
interest, costs, other

tharecn

Eighty Five Thousand
Two and Twenly Eight
05.02. 2026 with furthar

charges and expansas

a) R=. 55,48,000.00 {*)
(Rupees Fifty Five Lakhs Forty
Eight Thousand oniy)

b) Rs. 5,54,E00.00

(Rupees Five Lakhs Fifty Four
Thousand Eight Hundred anly)
c) Rs. 10,000.00

{Fupees Ten Thausand onky)
d} INB50491 307553

&) Best of knowledge and
Information of the Authorized
Officer, there is no encumbrance

on the property
f) Symbolic Possession

Date : 06.02.2026
Place : Amtala

Authorised Officer,
Canara Bank

Contact Person : Branch Manager and Mobile No. 89746 61596

kKolkata Zonal Office
5, LL.R Sarani, Kolkata - 700 020
CORRIGENDUM
In the Pubblic Motice For E-auction For
Sale of Immovable Properties of UCO
|Bank, Kolkata Zonal Office, 5 L.L.LR
Sarani, Kolkata - 700 020 published
on 07 .02.2026 in this newspaper. In
Sl. No. 2, Column Mo. 7, Asset
|[Management Branch, Remarks
should read Symbolic instead of
Physical, All other details are sama.
Error is regretted

/-
Diate - 07.02.2026  Authorized Officer
Place ; Kolkata (UCD Bank)

EAST COAST RAILWAY

Tender Notlce Mo, : 63-SBP-TRD-OT-

(*) Sale Price should be above Reserve Price.

Date and Time of E-auction : Date - 27.02.2026; Time - 11.00 A.M. to 04.00 P.M.

Platform of E-auction Service Provider : https://baanknet.com

Bidders are advised o visil the website (hitps.Mbaanknet.com) of cur e-aucton service provider PSE AlHance Pyl Lid, 1o participate in online bid, For Technical
Azzistance Please call PSB Alliance Pyt Ltd, Helpdesk No. B2912 20220, emall ID : supporl. BAANKNET@psballlance.com and other help line numbers
available in sarvice providers hefpdesk. For Hegistration status with PEB Alliance P, Lid, and EMD siafus, please contact support BAANKNET@psballlance. com,
For propary details and phalograph of the properly and accbon lerms and condifions pleasa visil | hitps:ibaanknet.com and for clarications relaled 1o this porial,

pease conlact Helpdesk No. B2912 20220,

Bidders are advised to use Property 1D Number mentioned above while searching for the property in the website with hitps://baanknet.com

NOTE : THIS IS ALSO A NOTICE TO THE BORROWER(S) / MORTGAGOR(S) / GUARANTOR(S)

Date : 07.02.2026 (For SI. No. 1) & 06.02.2026 (For SI. No. 2)
Place : Barasat

Authorised Officer
Indian Bank

ATUL AUTO LIMITED

Reg. Office : Survey No. 86, Plot No. 1 to 4, 8-B, National Highway, Near Microwave Tower, Shapar {Veraval),
Dist. Rajkot, Gujarat 360 024 CIN :L54100GJ1986PLCO1699S | Website: www.atulauto.coun | E- Mail: info@atulauto.coan

Extract of Unaudited Standalone and Consolidated Financial Results for the Quarter and Nine months ended on December 31, 2025

(Rs. in lacs except per share data)

LS00, e, 0 e e

TRD RELATED WORK

IN CONNECTION WITH THE WORK OF 5.
“PROVISION AND SHIFTING OF FEEDING
POST AND OTHER TRACTION

STRUCTURE TO AVOID INFRINGEMENT
AT DUNGRIPALI (OJX) STATION YARD". 1
Approx. cost ; EESRCEEC TR FEC T = AN
T 1,80,200.00, Complation prdod: 12 Manths.
Tender closing Date & Time: EAEEL]
hrs. on 24.02.2026.

Mo manual aflers sent by PasbiCoufien 3
Fax or in person shall ba accapted against
such e-lenders aven il these ane subonitled

on fam's |edter head and received in time 4
All such manual oflers shas be considenad
invalid and shall be rejected summarily

wilBoUl any consideration
Complate information including e-1ender
documents of the abowve a-tendar is available

in website | www, reps.gov.in
Thea tenderarsfidders must have Class-|l

Digital Slgnature Certificale and must be
regisiered on IREPS portal. Only registened
lendaren/bidder can parlicipale on

STANDALONE CONSOLIDATED
Particaliis Quarter Ended Nine Manths Ended Quarter Ended Nine Months Ended
No. 31.12.2025| 31.12.2024 | 31122025 | 231.12.2025 | 31.12.2024 | 31.12.2025
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)
Total Income from Operation (Net) 21418 17,508 93,199 23,086 19,499 a8,381
2 | Met Profit/{Loss) for the period 2,557 1.335 4,791 2,140 998 3.625
(before Tax, Exceptional and/or Extra ordinary Items)
MNet Profit!{Loss) for the period before Tax 2431 15395 4,665 2,002 898 J.487
{after Exceptional and/or Extra ordinary ltems)
Met Profit/({Loss) for the period after Tax 1,815 1.000 3,492 1,458 712 2491
(after Exceptional and/or Extra ardinary ltems)
5 | Total Comprehensive Income for the period [Comprising Profit/(loss) 1,810 997 3,471 1,452 710 2,471
for the period (after tax) and Other Comprehensive Income (after tax)]
Paid up Equity Share Capital 1,388 1,388 1,388 1,388 1,388 1.388
Earning Per Share (Basic and Diluted but not annualised) 6.54 3.60 12.59 552 2.57 9.88
(Face value of Rs. &/-)

e-tendering. All relevant paper must have
lo b upbomded 8t (he Hrme ol paricipating,
an e-lendering as per insfructon

Note : The prospactive tenderers are advsed
to rewisit the website fifteen days before the
date of closing of tender fo note any
changesicomgends |ssued for this landes,
Sr. Divisional E_in_q_ntrin:al Engineer {TRDY
PR-1094/0/25-26 | Sambalpur

Date : 07-Feb-2026

Place ; Bhayla (Dist. Ahmedabad)

Note | The above is an extract of the detailed format of Quarterly Financial Results (Standalone and Consolidated) filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of financial results for the said Quarter and
Nine Months ended are available on Stock Exchanges Websites: www.bseindia.com and www.nseindia.com. The same is also available on the website of
the Company: www.atulauto.co.in and can be accessed by scanning the QR Code provided below.

For and on behalf of Board of Directors
of Atul Auto Limited

Neeraj ] Chandra
Managing Director
(DIN: D0065158)

Ph:

ORIENT BEVERAGES LIMITED

CIN - L15520WB 1960PLC024T10

(033) 2281-7001,

FHegd. Office: "Aelpe Cowr”, 3rd Floor, 2250, AJ.C. Bose Road  Kolkata-700 020, W.B.
Website: www.obl.org.in, Email: csi@obl.org.in

EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER, 2025

(¥ in Lakhs)
Standalone Consolidated

ol Particulars ——uartarEnded | _ Ninemonthsended _ |Vearended, ______ Quarierended 1 Nine months ended [Year Ended
Mo A2 25 30.08.2025 3112 2024 1 A2.H025 31122024 31.03.2025 3412 2025 30092025] MA22M24] IA22025) 31.12.2024] 3.03.H025

| {Unaudited) | (Unaudited) | (Unaudited} | {Unaudited) | (Unaudited) (Audited) | (Unaudited) | (Unaudited}|{Unaudited}|[(Unaudited)|(Unaudited)| {Audited)
1 | Tatal Inocome from Operations 4,224 3866 b ¥ 12468 19,34 15,191 4734 4 380 4142 14063 12967 17,3365
2 | Nat Profit'|Lossa) lor the pericd (bafore Tax. Excaptional and/

| ar Extraordinary iams) 347 131 X v 281 251 286 106 2 636 262 a2
3 | Met profit{Loss) for the period before tax (after Exceptional and/

| or Extraordinary ilems) 347 13 B ¥ 261 351 206 105 44 636 Fad 3492
4 | Met Profit'(Loss) for the parod after tax {after Exceplional and/!

Lar Extraardinary tems) JE8 22 ot BRI 218 21 206 [ e 5] 444 295 302
g | Total Comprehensiva Income for the pedod [Comprising Profit!

{Loss) for the period {afier tax) and Other Comprehensive Incoms

| {after tax)] 27 1 & 558 217 2 209 T 5 456 295 an
& | Equity Shara Capital 21E15 21615 21815 21815 21815 21615 21815 21615 21615 21815 21815 21615
7 | Other Equity {Exciuding revaluation reserve, As per Audited

| Balance Sheet) 1591 1,885
B | Eamnings per share (Face value of ¥ 10/~ each } (Not Annualised)

| Basic and Diluted (T) 1240 4.58 1.34 2240 10.08 1249 9.53 3.54 167 2077 1369 1397

Notes,

on Tth February, 2026,

Folkata
 OF.02.2025

Place
Date

1 The standalone unaudited financial results of M's Orient Beverages Lid. for the quarter and nine month ended 31st Decambaer
subsidiary Mis Sharad Guench Pvt. Lid. for the guarier and ning months ended 315t December, 2025 have been reviewed by the Audit Committes and approved by the Board of Dhirectors at thair meeting held

saik

P The above is an extract of the detailed format of the financial results for the guarter and nine months ended December 31, 2025 filed with the Siock Exchanges under Regulation 33 of the SEBI (Listing obligations
and Disclosure Requirements ) Regulations, 2013 The full format of the Quartedy Standalone and Consolidated Financial Results aré available on the websites of the Stock Exchange af www.bseindia.com
and www.cse-india.com and also on the Company's website at www.obl.org.in.

For ORIENT BEVERAGES LTD.

. 2025 and consolidaled unauditad financial results of the Holding Company and its

By Order of the Board

Sdi-

M. K. Poddar
Chairman
DIN- 00304291

ét:ap:—:'r.firiani:'i'aie'x'pjreés.cdnb ® e

Kolkata
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KNR CONSTRUCTIONS LIMITED Keertana Finserv Limited

o (formerly known as Keertana Finserv Private Limited)
Regd. Office : KNR House , 3rd & 4th Floor, Plot No: 114, Phase-l, Kavuri Hills, Hyderabad - 500033. Ph: 040 -40268759 / 61/ 62, CIN: U65100WB1996PLC077252

Fax: 040-40268760; website : knrcl.com; E-mail : investors@knrcl.com CIN: L74210TG1995PLC130199 Regd. Office: Office No 919, 9th Floor, 4A, Regus Grandeur, Abanindra Nath Thakur

Sarani, PS Arcadia Central (Camac Street) Park Street, Kolkata-700016. Website:
EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS (Rupees In Lakhs, www.keertanafin.in, E-mail ID: secretarial@keertana.co

FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025 except share data) EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER

STANDALONE CONSOLIDATED ENDED DECEMBER 31, 2025 (INR in lakhs, unless otherwise stated)
P a I'ti cu I ars Quarter | Quarter | Quarter |Nine Months|Nine Months Y Quarter Quarter Quarter |Nine Months| Nine Months| v Quarter Ended Year to Date period ended | Year Ended
Ended Ended Ended ended Enec?cre d Ended Ended Ended ended ended Ended Particulars 31.12.2025]30.09.2025 | 31.12.2024| 31.12.2025] 31.12.2024 31.03.2025

31-12-2025 | 30-09-2025| 31-12-2024| 31-12-2025 | 31-12-2024 |31-03-2025] 31-12-2025 | 30-09-2025 | 31-12-2024| 31-12-2025 | 31-12-2024 | 31-03-2025 (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| (Audited)

Unaudited) l(Unaudited i i Unaudited) | (Unaudited)| (Unaudited)| (Unaudited)| (Unaudited) | (Audited)
(el ) U (el [ el ) e ral )| | el ¢ )¢ ¢ ) ( ) Revenue from Operations 18,908.30 | 15,641.14 | 11,996.99 | 4835648 | 35,892.07 | 47 944 62

1| Total income from operations 58,506.41| 49,300.19| 74,347.33| 156,138.38| 250,745.53 [335,864.93 | 74,319.51 | 64,650.48| 84,809.92| 200,242.27| 377,795.64| 475,316.64 Net Profit before Tax 214397 | 61598 | 201134 | 32453111005169] 817351
Net Profit/ (Loss) for the period (before Tax, Net Profit after Tax 1,226.53 681.50 | 1,819.98 | 2,400.00| 7,816.84. 6,585.58

Exceptional items#) 2,227.25 3,816.17| 24,220.20 12,938.21 86,441.28| 97,436.21| 11,039.68 13,222.16| 31,308.59 38,704.13| 123,559.77| 141,895.02 4 | Total Comprehensive Income for the period
| Net Profit/ (Loss) for the period before tax : [Comprising Profit for the period (after tax)| 1232.35 | 681.23 | 1,821.06| 2,414.94 | 7,810.76| 6,579.37

. , and Other Comprehensive Income (after tax)]
(after Exceptional items#) 2,227.25 ,816. 2422020 12,938.21| 84,940.07| 95,935.00| 11,039.68 | 13,222.16| 31,308.59| 38,704.13| 122,058.56| 127,832.22
e | R A S S S |y Rttt NSt S a— i [ Sl S — 5 Paid Up Equity Share Capital (Face Value
Net Profit / (Loss) for the period after tax of Rs.10/- each) 14,206.18 13 370.52 | 12101.15 | 14,206.18 | 12101.15] 12,733.83

(after Exceptional items#) 1,763.92| 2790.87| 18219.44| 9683.38| 6504858| 72,568.08| 10,179.66 | 10,284.95| 25056.97| 32,581.59| 101,328.94|102,061.43 6 | Other Equity 62,891.10 |52,472.61 [43,693.45 | 62,891.10 | 43,693.45] 46,841.22

Total Comprehensive Income for the period Earnings per Share (of Rs.10 each)
[Comprising Profit/(Loss) for the period (after tax) and & (1) Basic (Rs.) 042 | 1.45 6.75. 5.62
Other Comprehensive Income (after tax)] 1883.71| 2:808.07| 18,226.93 837. 65,086.00| 72,636.85| 10,391.77 | 10480.93| 24,834.71| 33230.64| 99465.15|100,256.18 2) Diluted (Rs.) 0.87 145 6.75] 562
. . otes 1. The above is an extract of the detailed format of financial results for the quarter ended December 31, 2025 submit-
: Equity Share Capital i 5624.70 b Rinfrg 5,624.70 2 e 5624.70| 5624.70 2 5624.70 5624.70 5’624'70_ 5’624'70_ 5'624'79 5624.70 ted with Stock Exchange under Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulahons 2015.

Other Equity I ' 388,874.9? | ' 448,493.15 The full format of the financial results is available on the websites of the Stock Exchange i.e www.bseindia.com and that of the
| Earnings Per Share (of Rs. 2/-each) ' Thl ' [ ' 7 company at https://keertanafin.in/investors/Financial_Reports.

(forcontinuing and discontinued operations) - Place: Kolkata For Keertana Finserv Limited
1. Basic: (Rs.) ) ) ) ) ) 2580 ) ] ] ) ] 35.62 Date: 06/02/2026 Sd/- Padmaja Gangireddy (MD), DIN: 00004842

2. Diluted: (Rs.) . . . . . 25.80 . . . . . 35.62

* Not annualised for the Quarter ended PROZONE REALTY LIMITED

NOTES:
) i . i ) ) ) ) ) CIN : LASZ00MHZ00TPLCITa147
. The above Standalone and Consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at its meeting held on February 05, 2026. Website: https:\iprozonerealty.com Emgil: info@prozonereatty.com Tel.: 022 - 68238000

. Figures for the previous year/period have been regrouped/re-classified to confirm to the figures of the current period. Regd, Off: Unit-A, 2nd Floor, South Tower, Hotel Sahara Star, Opposite Domestic Alrport, Vile Parte (East).
. The above is an extract of the detailed format of Standalone and Consolidated financial results for the quarter and nine months ended on December 31, 2025 filed with the stock Exchange under Regulation 33 Mumbel 400 063

Extract of Statement of Unawdited C lidated Financial Results for the Quar d Mine Months Endad
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full formats of Quarterly and Half Yearly financial results are aviablable on the Stock Exchange of BSE at www.bseindia.com, L el e Igntﬂmh“::;?. H]E;; " chescsinie

NSE at www.nseindia.com and oncompany's website at www.knrcl.com
Particulars mmmm
For KNR Constructions Ltd., n Tetal Income fram Operatians net) 7

Sd/- . 08| 12,581
T ] el weal el

Place : Hyderabad Managing Director
Date :05-02-2026 DIN: 00382412

o NEFSR D |rr'r|'|||h..
h-r 1hE- |JE-'1u-|:| [ year

5 | Equity Share Capéal
(Fade Valie A5 2~ par share)

E_____ 37T
. = = Eamings Par Sham® --—
sEawdw o 'ndian Bank EEEEE — oo E

[bohes | i3] _ofo] 08| 0z (03] famy

66 l M P () l{ rl"" A N rl"l O weETETETS i ALLAHABAD Hg::s a:nnuaiizad axcept for the year ended March 31, 2025

Burdwan Vijay Chand Road Branch T Bhiodilon bt e {Rs, In Lakhs)
73 P B C Manorama Sadan, Dutta Centre, B C Road, Burdwan-713101

Whilst care is taken prior to acceptance of advertising copy. It 18 Public Notification Parstzuiaca 31.12.2025] 90.09.2028 1122024 31.12.2098] 31.12.2024[51. 03,2025
i Y [ﬂ - ]J [ i ph = ﬂd i g . py l Wilful Defaulter Identification Committee (WDIC) constituted by Indian Bank has initiated a processfor ﬁ__-

not [}[HH]h]C 0 V "'ﬂ r}-’ IIH contents., Thl:: Ind]dﬂ E.}LP]CH'-; Ll]n llﬂd identifying the following borrower/ guarantor/ promoter/ director/ persons who are in charge and “1:""

responsible for the management of the affairs of the entity as a wilful defaulter and has issued Show

St b_E held reqpnnql h] ]E 1{_}]" E;L]Ch content ‘i nor IDI ﬂ“"r ID.,‘:,; or Cause Notice dated 14.01.2026. The said Show Cause Notice contains the details of an event (s) : -:"rr.llral o |, S m
Lo & Incoem 4 ,_-|||=.59_1

of wilful default and has called for submission/s by them within 21 days from the date of receipt of

d ama g ¢ lnLurrcd a8 a r{:q}ul ( Df lransac u ons wi lh com p an“:h‘ 1880- the Show Cause Notice. The said Show Cause Notice dated 14.01.2026 were issued through Speed E"Elr:lldm-l.;i-rr fr:::jru sk i D T -E

Post/Registered Post at the addresses provided by them, but has been returned undelivered/ could
* Mot annualized excepl for the year ended March 31, 2025

ciations or individuals advertising in its newspapers or publica- e e 2 The uauied conoldate fnanil resuls of e Group e been prepere in accordanc et he e
.| Name of the borrower/ guarantor/ promoter/ director/ persons who are in Address and maasuramant principles fald down in Indan Accounting Standard 34 ‘Interim Financal Raporing, p
ltDI‘Iﬁ WL [hf,"rﬂ[‘[_]ﬁ, ['L,Lﬂn'[mﬂnd [hd[ IL'ld-EI'H ['ndki_, Necess '[['x.f charge and responsible for the management of the affairs of the entity under Section 133 of the Companies Act, 2013 read with relevant nles issued thersunder and oiher recogrised

Sk Sabbir Rahaman, S/o- Sk Sahidur Rahaman Vill-Rasulpur, PO- Madanagar, PS- ascounting principles generally accapted In India and in terms of the Regulation.

inquiries before sending any monies or entering into any agree- @ Sk Sehidul Reharan Raira, P B, 71342 3 The above unauditeg Consolidate Financial fesults are available on the Company’s websit

The above person(s) named are hereby called upon through this public notice to approach ['wrarw) prozoneraaity.com) and stock exchanges websites BSE (www.bsaingia.com) and NSE (www.nseindia.com),

ments wi {h ﬂd\- E]‘[[QE‘["E‘, or [][hEI"W] e {]_L[][]g on an ﬂd\-’ﬂ]"[] sement ]['] Indian bank, (Branch Name) Branch and collect the notice and to submit their submissions where Ihe shares of the Company are listed,

. - tahgaint'St Slufhanti(';e(’j Wltlrlt? 2d1 daysdfromdthe date of tplti 'pUblit(':ationldFt?]“u\IﬁI;cl)Cre?]p(I)Ind withig 4 Previous pericd's / year's figures have been re-grouped ! re-classified wherever necessary, to conform o
ATV SETT s AA . o oy - A A e stipulated period will be deemed as due service of this notice and the shall procee current period's classification
dn:" manncr w hathUL'\- CL. REglh[ﬁTLd IL'HL'[ S are not ﬂLLEptLd in further as per facts and available material on records and in accordance with the RBI guidelines. FEmEE E"ﬂ@ ORI - T
y y : - . ” Branch Manager, Burdwan Vijay Chand Road Branch oyt oA a . el
I‘EE]JUI}SD o bﬂ‘\ I'lL]IleEI' advEnlSE]nEnl On behalf of Wilful Defaulter Identification Committee e le::
Hikhil Chaturved

Date : February OF, 2024 - Managing Director
Ptace of meeting : Mumbal DIN : 00004983
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TINNA RUBBER AND INFRASTRUCTURE LIMITED

E E Registered Office : Tinna House No.6, Sultanpur, Mandi Road, Mehrauli, New Delhi-110030.

FE SUNDAY

Farm Mo, 3
[See Regulation - 13{1){a)]
DEBTS RECOVERY TRIBUNAL, SILIGURI
2nd Flaor, PCK Tower, 2nd Wle
Savpke Rasd, Silgue - 734 001, West Banga

Case No, : OA | 16412025

Summans under Sub-section (4) of Section
19 of the Act, read with Sub-rule (24] of Rule
§ of the Debt Recovery Tribunal (Procedure)

Website : www.tinna.in, Email : investor@tinna.in, Telephone No.: 011-49518530 Fax No.: 011-26807073, CIN : L51909DL1987PLC027186

T e ey ® INDIA’S Leading End of Life Tyre (ELT)
A RRATL e Recycling Company

(1] Sri Jamil Akiar, Prop. Mis. Rai Mustard
8l, S'o. lechamuddin Ahmed, Lo Pantharkarn.
Chilkihat, Dusl - Coachbehar, Pin - T36 15T

SUMMONS

UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED DECEMBER 31, 2025

[Rs. in Lakhs)

EI“HE_EIE"‘E- “ﬁdf "545 #P“ “‘3;"5‘:35: befare S.| PARTICULARS STANDALONE CONSOLIDATED

an e Fresiaing lcar | IEErar on

(6.01.20285, e TR No. Quarter Ended Nine Months Ended | Year Ended (Quarter Ended Nine Months Ended |Year Ended

WHEREAS this ﬂf”ﬂ T""m““ﬂ'_ﬁf"-’fl'?ﬁ_“?' 31-Dec-25 | 30-Sep-25| 31-Dec-24 | 31-Dec-25| 31-Dec-24 | 31-Mar-25 | 31-Dec-25|30-Sep-25|31-Dec-24 | 31-Dec-25/31-Dec-24 | 31-Mar-25

155082 SEIMMENS | NOUGE 2N ME S8l THIGESRON

undar Section 1'![#:-ufﬂ'm|!|:t.{ﬂ.ﬂ.:-flep; agains! Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited | Unavdited | Unaedited | Unaudited | Unaudited | Unaudited|  Auodited

T o sty comios of docimente e | | 1+ | Total Income from Operations 13,493.78 | 11,709.23 | 12,369.73 | 37.968.40| 37,767.79 | 50,943.42 | 13,948.38 [ 11,976.06 | 12,323.86 | 38,987.72 | 37,783.41| 50,982.86

:Tﬁﬂanm with Subattian {4) 5 Sackon 2. | Net profiti{loss) for the period [before Tax, Exceptional and/or Extraordinary itemsl 1,722.14| 1,693.64 96B.15| 4893600 428998 ( 5793.42 | 1,744.66| 1,645.36 985.20 | 4,916.11| 4,488.50| 6.004.75

19 of the Act, you, the dafar—daﬂll.. ara dinacted 3. | Net profitiiLoss] for the period before tax (after Exceptional andjor Extraordinary items)| 1,722.14 | 1,693.64 968.15 | 4,893.60) 4,289.98| 5673.42 | 1,744.66 | 1,645.36 985.20 | 4916.11| 4.488.50| 5.884.75

;"I:;ﬁﬂ;um it ity ot the service 4. | Net profit/{loss] for the period atter Tax (after Exceptional andlor Extreordinary items) 1,296.48| 1,233.80 69967 | 3.628.54 3,18b.28( 422786 | 1.280.87| 1,176.68 816,77 | 3.631.74| 3.667.66| 4,83557

of summons as 1o why relief prayed far should 5. | Total Comprehensive Income for the period (comprising profit/{loss) for the period 1,296.48 | 1,233.80 699.67 | 3,628.54| 3,185.29| 459037 | 1,299.75| 1,232.23 84232 3,712.42| 3.706.64| 523273

mot be grantad; (after tax) and other comprehensive Income (after Tax)

Yo aiscione pame (s o [npe e ot sk 6. | Equity Share Capital (Face value of Rs. 10 each 180158 1.B01.58| 1,712.96| 1,801.58| 171296 1,71296 | 180158 180158 171296 1,801.58| 1.,712.36| 1,712.96

olher than propertas and assels spaciied by 2

the applicant endar sarial nurmber 34 of he 7. | Other Equity 15.493.99 16,102.74

ﬁ:]g:lz ﬂfiﬂ-m fram daaling with or 8. | Earning Per Shareiface value of Rs 10/- each share) {for continuing & discontinued operation)’

tispasing of secunad assals or such other assels (a) Basic .3 1.01 4.08 20.46 18.60 24.68 1.22 6.87 4.76 20.48 21.41 28.23
s i iy

3W.of e odgina appication panding nasiing ) Diluted 731|  701|  a08|  2045] 1857| 2485 |  722| 686 475 2047 2138  28.19

and disposal of the appécation for atachmant of PR

properias: -

iv) you shal not ransfer by way ol sale, lease 1. The above is an extract of the detalled format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Reguirements) Regulations, 2015,

of olthersize, excepl in ihe crdinary course of
his business any of the agsets over which securly
interest = created andlor other assets and
properies specifed or disclosed under sarial
rmber 34 of the onginal applization wihout the
prior approval of the Tribunal!

w) yau shad be liatle to acoount far the sale
procesds realised by sale of secured assets or
tfher assets and properies in the ordinany course
of busness and deposit such sale proceads in
the eceourt maintzined wilth $he bank ar fnancal
irslilutions hofding securily interast over such
Bs5els.

You are giso direcled io fle e writien sialemeant
with a copy tharect fumished 1o the applicant
and ln appear balora Registrar on 09.03. 2026

The full format of the Quarterly Financial Results are available on the Stock Exchange websites ie www. bseindia, com, www.nseindia.com and on the company’s website www. tinna.in

2. The above results have been reviewed by the Audit Committee on 07 February, 2026 and approved by the Board of Directors at its meeting held on 07 February, 2026 and statutory Auditor has camed out
limited review of the same.

Place ; New Delhi
Date : February 07, 2026

FOR TINNA RUBBER AND INFRASTRUCTURE LIMITED
Managing Director

OM INFRA LIMITED

(Formerly known as OM METALS INFRAPROJECTS LIMITED)
CIN: L27203RJ1971PLC003414

S,

9836677433, 7003319424

For All Advertisement Booking

oo at 10.30 AM, failing which he applicatian shal Regd. Office; 3rd Floor, A-Block, Om Tower, Church Road, M.l. Road, Jaipur-302001
be heard ard decded in your atsance, Tel:+91-141-4046666 | Website: www.ommetals.com | E-Mail Id: info@ommetals.com
- G-I.'I'Hﬂl.li:ml-ﬂl'm]' hamd and the seal of this - - - - .
= bl T Extract of unaudited Standalone and Consolidated Financial Results for Quarter and Nine Months ended on 31st December,2025
gistrar {Bs. In Lacs)
ﬂ G TEH“.‘;T,T,' Sr. | Particulars Standalone Consolidated
t ' No. Quarter Ended Nine Months Ended Quarter Ended Nine Months Ended
msm SANTIPUR BRANCH (00176) Unaudited | Unaudited | Unaudited | Unaudited | unaudited | unaudited | unaudited | unaudited | unaudited | unaudited
S snmmu?na ggﬂfﬂfﬁ; ﬁmi- 31.12.2025| 30.09.2025 |31.12.2024 | 31.12.2025 | 31.12.2024 | 31.12.2025| 30.09.2025( 31.12.2024 | 31.12.2025| 31.12.2024
 E-mail : sbi.001 i.co.in ' 1 Total Income from Operations 1001768 | 11123.38 0891.68 31118.74 | 48349.34 11181.60 12379.47 | 13279.77 33995.19 | 54071.84
ﬁ. . 2 | Other Income 552.41 122.09 | 1239.84 | 1181.36 | 166547 | 589.27 155.08 | 1256.99 | 1268.94 | 179543
;:Eusﬂg ;““Eﬁ%@“:“fﬂ:;ﬁ 3 | Total Income 10570.09 | 11245.45 | 11131.52 | 32300.10 | 50014.81 | 11770.87 | 12534.53 | 14536.76 | 35264.13 | 55867.27
Express.ofi’ Februaiy 05, 2028 and 4 | Net Profit/ (Loss) for the period (before Tax, 434.14 189.25 560.27 681.40 2964.60 623.04 254.00 934.70 737.60 3470.51
February D7. 2026 only Ekdin for the Exceptional and/or Extraordinary items#)
STATE BANK OF INDIA Bank, 5 Met Profit / (Loss) for the period before tax (after 434 .14 189.25 560.27 681.40 2964 60 623.04 254.00 934.70 T37.60 3470.51
Santipur branch, with auction -:I|al:l.=:5 Exceptional and/or Extraordinarl items#)
of PFebauany; 23, £020, lespeciively, 8 | Net Profit/ (Loss) for the period after tax (after 607.49 | 642.58 | 369.92 | 134913 | 132098 | B807.96 | 70055 | 464.48 | 141011 | 2110.96
are heraby cancefled. Auctions ara , A ;
; Exceptional and/or Extracrdinary items#)
not being held on 23.02.2026. The
e dates wiltbe arnounced latet. 7 Total Comprehensive Income for the pericd 608.68 609.83 359.16 1279.29 1265.48 809.15 667.80 453.72 1340.27 206546
Date - 08.02.2026 Authorised Officer [Comprising Profit / (Loss) for the period (after tax)
Place: Santipur SBI SANTIPUR and Other Compreheansive Income (after tax)]
a] Equity Share Capital 963.04 963.04 963.04 963.04 963.04 963.04 963.04 963.04 963.04 983.04
2] Reserves (excluding Revaluation Reserve) 763272 | 77024.056 | 74573.88 | 77632.72 | T4573.88 7459027 | 73781.14 | 72939.94 7459027 | 72939.94
b T I'm 10 | Eamings Per Share (of Rs.1/- each) (Basic & Diluted) -
l\l P{) R [ % N [ 1. Continued: 0.63 0.63 0.37 1.40 131 (.84 0.70 0.47 1.39 213
e . . . s . 2. Discontinued: 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Whilst care 15 taken prior to acceptance of advertising copy. [IS (] f—--

not possible t verify its contents. The Indian Express Limited
cannol be held responsibile for such contents, nor for any loss or
damage incurred as a result of transactions with companies, asso-
clations or individuals advertising in 1ts newspapers or publica-
tions. We therefore recommend that readers make necessary
iquiries before sending any monies or entering inlo any agreg-
ments with advertisers or otherwise acting on an advertisement in

a) The above is an extract of the detailed format of Quarterly/Nine Months Ended Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure
Requirements) Regulations, 2015, The full formats of the Quarterly/ Nine Months Ended Financial Results are available on the websites of the Stock Exchange(s) (www.bseindia.com and
www.nseindia.com) and the listed entity website {www.ommetals.com). The same can be accessed by scanning the QR code below.

b) The above Unaudited financial Results for the three months and nine months ended 31st December 2025 have been reviewed by audit committee and approved by  the board of Directors at their
meeting held on 06.02.2026. The above Results have been subject to limited review by the statutory auditors of the company, as required under Regulation 33 of SEBI (Listing obligations &
Disclosure Requirements) Regulations 2015.

) Figures for the previous periods have been regrouped, wheraver necessary, to confirm to the current period classification

; For and on Behalf of Board of Director

: ; Sd/-

any manner whatsoever. Registered letters are not accepted m O .

responsé to box number advertisement. Iy Chaibivian

Place : Delhi DIN-: 00035298
R
ALDHALOGIC ALPHALOGIC TECHSYS LIMITED | | s o L.G. BALAKRISHNAN & BROS LIMITED @orLom
e office e f";#g”“"m“mim“ Registered Office: 6/16/13 Krishnarayapuram Road, Ganapathy, Coimbatore-641 006
Registered office: 405, Pride lcon, Kharadl, Pune- 411014 (MH) CIN NO.L29191T21956PLC000257 | Tel: 0422-2532325 | Fax: 0422-2532333 | E-mail: info@lgb.co.in | Website: www.lgb.co.in
Email: info@alphalogiclimited.com, Web: www.alphalogicinc.com
Extract of Statement of Unaudited Consolidated Financial Results for the STATEMENT OF STANDALONE/CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE NINE MONTHS ENDED 31-12-2025
Quarter and half year ended December 31, 2025. fin lakhs] (Rs. In Lakhs)
iMa | Particulars ':t!“‘” l"";“' ‘E:ﬂ::ﬁ:; "ﬁ:’m Quarter ended Nine months ended Year ended Ouarter ended Nine menths ended Year ended
315t Decerber, | 30th September, | 3131 Dicember, | 315 Decomber, | 315t December, | 31t March, 5l o 3122005 | 30092025 | 31122024 | 31122025 [ 31122004 | V032025 (g yoon0s 30002005 (31122024 [3112.2005 [ 31122000 | 31032025
| e —— s | ek e |t | stim | miicia N Mudited | Audited | Audited | Audited | Awiied | Audited | Aedited | Aooted | Audited | Aodiled | Audited | Asdite
2 |Met Profit for the period (before tax, STANDALONE COMSOLIDATED
Eaceptionai and/oe evtraordinary tems) ma 3037 21103 79115 67144 84370 - = ~ ey - - - - - - : ) ; -
g TR 1| Total Income fram operatians 7341357 TiM244| 6232695 | 20410205 | 17849507 | 2907442 | 165584 | 7870227 T6REY| 22RD62s2| 19091138 25782874
[wceptional and/or extraprdinary iteemi] mn 30g.57 7111 79115 E71.44 841,70 2 | MNet Profit/{Loss) for the penad

4 [et Profi for the period aher Tax |afer {before tax, Excepbional items) 11,363 | 1150488 970551 | -30.0869% | 27.678.48 3675076 | 1169358 | 1197496 002140 3105062| 2788965 OG6.636.46

PR T B a4 i e B Han 3| Net Proft/(Loss} for the peniod biefore tax
Period (Comprising proftfor the period {after Exceptional Herms) 1063630 | 1164068 | 970550 | 3004344 | 2800310| 3005347 | 1095625| 1203076 | 0O0M40| 30715| 280M35| 313012
{aftes 1an] and other comprehenaive . 4 | Nat Profit/{Loss} for the period after tax
income after t) 0.9 [9.95] .36 A 23] (afier Excaptional Hems) 845194  B30913| 73133 235095| 2180890 2908621 884506 O036563| 750719 2400752| 2180638 30.209.07

6 |Tquity Share Capital 115056 113056 3,130.56 110056 | 3,105 1,130.56 : _

T [Resarves exiuding revalustion resorYe & | Total Comprenengive Income for the peried
a5 per hakaie theet of the peviows year 1,570.91 [Comprising Profit (Logs) for the peniad {after tax) i ) )

1 |Earnings per share [RLDY- sach) * ' T G and Other Comprehensive income (atter tax))] g2 n GEMIS | 613835 2347167 225427 2994054 947480 | 70637 fO738T | 2894459 22500 21303
o Raie [l | 0.5 0.3 0.26 055 0l L0 b | Eguity Shars Capital 418004 | 310924 | 318024 | 118024 | 318024 | 308024  at8024| 318024| 318024| 318924 A1B928| 380
S s . e B . = 7 | Raserves (excluding Revaluation Reserves as

"B annusslired for the guarter ended December, 2835, o ,

Hm: 1“ The abervie it b8 extract of the detaled format of quareshy and yesr Tinancisl Results fiied with the stock exchange under Rigulation 13 of the shown in the audited balance sheet of previous year) 134,660.24 160.575.84

SFR [Listing Dbligation:. ssd Disclowere Requirements] Regulation, 2015, The Full fonmaet of the quarterly Financlsl Retults are mailable on the webute of & | Eamings Per Share

the Mach Dxhange www bseinaia com and on the website of the Compary wwwalphalogicing com under investany section, of Rz 10/ i * i

1 Addtensl wiormation o sandaions fnencil results are given bekow: - (Rs. In Lakhs) {of Rs.10/- each} {*not anmualisad}

SNo| Particulan ' Quartes Ended Yoar to date Year Endod {a} Basic 26.50" 2634 2252 3,78 648.38* 51.43 a3 29.36" 2361° 78-08* 68.38* 9544

Unaudited] | . _
g o g o g e g oy Sy e oy i ey (b} Diluted %50t |  2smt| 29|  7et|  6e3se o183 277ae| a6t 2err|  Teoer|  geae 9544

L — . .5 L 0| 0 | Note; 1. The above is an extract of the detailed format of Quarterly/Nine months Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

1 [foud m*’“m L3762 17151 B60.25 S40.87 1.284.20 172733 Regulations, 2015. The full format of the Quarterly/Ning months Financial Resolts are available on the websites of the Stock Exchanges on which shares of the Company are listed, namely, www.bseindiz.com,

1 [Net Profit for the period (before tas, www.nseindia.com and available on the Company's webslte wwwlgh.coin EIR B E)

e andjor extraordinary iemi)] ELA 105.57 15281 320.39 5163 | N

3 Profit for the period aher tax E188 Ba.O 191.90 20479 335.99 3 :

By order of the Board

O s For L.G.BALAKRISHNAN & BROS LIMITED

Dute- 07.00.2026 Anshu Gesd Place : COIMBATORE B.VIJAYAKUMAR
Place: Pune Muanaging Director & CFD Date : 07.02.2026 EXECUTIVE CHAIRMAN
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KEY NEGOTIATIONS IN PEACE DEAL

US wants Russia, Ukraine to
end war by June: Zelensky

US advises Ukraine,
Russia to halt strikes
on energy targets

BLOOMBERG
February 7

UKRAINE'S PRESIDENT
VOLODYMYR Zelensky says
the US is proposing to finish
allnecessary negotiationsand
have all needed documents
signed to end Russia’s inva-
sion of Ukraine in June.“The
Americansare proposing that
the parties end the war by the
beginning of this summer,”
Zelensky told reporters in a
briefing late Friday. “We
understand that American
internalissues have an impact
and will certainly become
even more relevant for them,”

VOLODYMYR ZELENSKY,
UKRAINE PRESIDENT

The Ukrainian
team has already
accepted the
invitation for next

round of peace talks

he said, suggesting US
midterm elections in Novem-
berwould become the admin-
istration’s major focus.Zelen-
sky said that the next round of
peace talks aimed at ending
Russia’s four-year invasion
may happen in about a week,
amid another proposed
energy truce. “The Ukrainian

team hasalreadyaccepted the
invitation,” he said.

Washington has once
again advised Ukraine and
Russia to halt strikes on
energy targets as “de-escala-
tion gesture,” which Ukraine
has accepted, he said.

Hours after Zelensky’s
comments, Russian forces

unleashed another massive
missile and drone barrage,
targeting Ukraine’s power
grid and leaving much of the
nation’s west without elec-
tricity,heating orwater.Zelen-
sky said the negotiation teams
may discuss several issues in
the next round, including how
to monitor control of the com-
batlineifa ceasefireisreached.
Ukraine’s military have the
understanding of technical
details and agree that US can
conduct this monitoring, he
said. Zelensky reiterated that
most sensitive issues — mainly
territorial questions in eastern
areas and the fate of the Zapor-
izhzhia nuclear power plant —
remain unresolved. “Ukraine
has once again confirmed its
position on the Donbas. We
stand where we stand,” Zelen-
sky said.

Google workers demand end to cloud
services for immigration agencies

BLOOMBERG
February 7

MORE THAN 900 employees at
Alphabet’s Google have signed a
petition demanding that the
company sever ties with the US
Department of Homeland Secu-
rity in the wake of the Trump
administration’s massdeporta-
tion efforts.

The petition cites Google
contracts with Immigration and
Customs Enforcement and Cus-
toms and Border Protection, the
two DHS agencies that have led
the deportation effort. Fatal
shootings of two US citizens in
Minneapolisin recentweeks have
accelerated opposition to the
administration’s push to deport
undocumented immigrants. A
spokesperson for Google declined
to comment.

More than 1,700 tech work-
ers have already signed a sepa-
rate petition started in early

WORK FORCE

m More than 900
employees have signed a
petition demanding that
the company sever ties
with the US Department
of Homeland Security

m The petition cites
Google contracts with

two Homeland security
agencies that have led
the deportation effort

January, calling for tech com-
panies to sever contracts with
ICE and for Big Tech leaders to
call the White House to
demand that ICE leave cities.
Palantir Technologies, which
makes software for the agency,
has become a lightning rod for
criticism about the role of
lucrative surveillance tech in

ICE enforcement and deporta-
tion raids, becoming the focus
of multiple street protests.The
Google workerswho signed the
petition span 16 product areas
— with about 30% coming
from Google Cloud — and
allege that the company’s tech-
nology is being used to power
“stateviolence and repression.”

SOVEREIGN DIAMONDS LTD.

Regd. Off.: Sovereign House: 11-A, Mahal Industrial Estate, Mahakali Caves Road,

Andher (E), Mumbai - 400093

Statement of Un-Audited Financial Results for the

Place: Mumbai
Date: 0G/02/2025

Quarter Ended 31/12/2025 (Rs. in Lakhs)
Quarter Ending Year Ended
31-12-2025|30-09-2025|31-12-2024[31-03-2025
: FAMICUIACS, {Unaudited)l {Unaudited )l Unaudited)] {Audited)
Total Income from Operations (net) 312 o 169.36 1225.11 2146.62
MNet Profit / (Loss) from ordinary activities after tax 4017 10.30 10.68 1.26
Net Profit / (Loss) for the perlod after tax
(after Extraordinary ltems) 4017 10.30 10.68 1.268
Eguity Share Capital 575.80 578.80 57880 578.80
Eeserve excluding Revaluation Reserves as per
balance sheel of previous year 69047 650,30 1113.79 1126.84
Earnings Per Share (before extracrdinary items)
{of Rs. 10/-each):
{a) Basic 0.92 0.18 0.18 0.02
(b) Diluted
Earnings Per Share (afler extraordinary items)
(of Rs. 10/-each):
{a) Basic 0.92 0.18 0.18 0.02
{b) Diluted 0.92 0.18 0.18 0.02
NOTES

1 The above results as reviewed by the Audit Committee have been approved at the meeting of the
Board of Directors held on 6th Fab,, 2026,
2 Tha above is an extract of the detailad format of quarterly / annual financial results filed with the
Stock Exchanges under Reguigtion 33 of the SEBI (Listing and Other Disclosures Requirements)
Regulations, 2015. The full format of the Quarterly / Annual Financial Resulls are available on the
Stock Exchange websites (www. bseindia.com).

For Sovereign Diamonds Limited

Sd/-
Mr. Ajay R. Gehani
(Managing Director)

O]

Placa: Mehtiana
Date : February 06, 2026

PARTICULARS

GNA

l}uartEf Ended .
[ 11212025 | 311212024 | 1M1 212025 | 3111212024

G N A AXLES LIMITED

Regd. Office : GNA House 1-C Chhoti Baradan Part - I, Garha Road, Jalandhar 144007 Punjab
Corporate Identity Number : L29130PB19%93PLC013684, Website : wwow.gnaaxdes.in Email: gjain@gnagroup.com

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED DEC 31, 2025

Zin _l.al:s_}i

9 Month Ended

| Unaudited | Unaudited | Unaudited | Unaudited

praficd n;:;fter fax) and Cﬁher Camrwehans.ue I-w::ma]

Detalled financial rasults for the quarier ended 31 DEC 2025 are available on the C-::rﬂ,:ﬁang,-’-: websile 3l www.gnagr ME com and on
the Stock Exchanges websites af www.bseindia.com, and www.nsaindia.com

For G N A Axles Limited
Gursaran Singh

{!
18
#
Chalrman =
2
o

DiN 00805558

. Revenue from operations (Inchuding Cther Incoma} 3761911 | 3756168 | 10699668 | 156866.60

| Profit Before Tax 473863 | 348184 [ 1211238 | 11006.56 ||

. Profit After Tax 319510 | 2536.15| 861305 | B164.80
Totai Comprehensive Income far the perod [Comprising Proft for the 319510 2093615 B613.05 #164.80
panod (after tax) and Othar Comprehansive Incoma)

| Paid up equity share capital (Face valua of INR 10 Each 429308 | 42030B| 420308 | 429308

_ Eamings Per Share . [

| Basic: (INR) 744 | 591 2006 1902 |

. Dlluted (INR]) 744 5 EI'I I'EI IJE- 1E| {IE .
HIGHLIGHTS OF UNAUDITED STANDALONE FINANCIAL RESULTb FOR THE fJLIAHTEF. ENDED DEL 31, 2025

Quarter Ended 9 Month Ended
PARTICULARS | 3111212025 3’{.'12_#_2!321 31!12&025 3112/2024

_  Unaudited | Unaudited | Unaudited | Unaudited

| Revenue from operations I;lm:f:u-dlng Other Income) are1s. 1T_. Jro61.60 | 106326.68 | 1163486.69

| Profit Befors Tax 473076 | 346208 1211774 [ 1100017

_ Profit Afer Tax 319623 | 253630 | 861840 | 816741 |
Tatai Cumprehenswe Incame for the penul:l [Cl:lrnprls.lng Prafif for the 319623 2536.30 ( 861840 B167.41

The petition highlights the use
of Google Cloud in border sur-
veillance and the role of gener-
ative Al in “operational effi-
ciency” for agencies the
workers claim are responsible
for recent civilian deaths and
humanitarian crises. The criti-
cism mirrors a wave of
protests against tech giants
due toworkwith immigration
officials during President
Donald Trump’s first term. In
2019, protesters interrupted
a speech by Salesforce’s Marc
Benioff at that company’s
annual conference.

Employee activism has
cropped up again in Trump’s
second term, albeit at a more
muted tone owing to a wors-
ened tech job market.Agroup
of workers at Microsoft have
repeatedly criticised the com-
pany’s work with US immi-
gration officials and the
Israeli military.
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Prime Minister Narendra Modi with his Malaysian counterpart lbrahim Anwar, in Malaysia
on Saturday. PM Modi's visit to Malaysia aims to deepen defence and security ties

between the two nations
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Anthropic’s more than
$20-bn funding to close
as soon as next week

BLOOMBERG
February 7

ANTHROPIC PBCIS ironing out
the final details on a funding
round likely to raise more than
S20billionandslated tocloseas
soon as next week,according to
people familiarwith the matter.

The OpenAl rival was ini-
tially seeking $10 billion but is
nowon track toraise more than
double that amount ata $350
billion valuation, thanks in part
to excess investor interest, said
the people,who asked not to be
identified because the details
are private. Anthropic has lined
up checks north of $1 billion
each from Coatue Manage-
ment, Singapore’s GIC and
Iconiq Capital in its latest
financing, in addition to as
muchas $15 billion from strate-
gic investors Nvidia and
Microsoft, Bloomberg News pre-
viously reported.

The latest funding round
would nearly double
Anthropic’s priorvaluation and
comesjust fivemonthsafterthe
company raised $13 billion —a

| sign of an investor frenzy

MONEY MODE

B The OpenAl rival was seeking
$10 billion but is now on track to

raise more than double that

amount at a $350-billion valuation

m Anthropic has lined
up checks north of
$1 billion each from
Coatue Management,
Singapore's GIC

& Iconiq Capital in

its latest financing
equipment

m Latest funding
round would double
its prior valuation,
comes five months
after the company
raised $13 billion

buoyed by the artificial intelli-
gence startup’s soaringrevenue
run rate, which crossed $9 bil-
lion last summer.

The deal has not yet offi-
cially closed and timing or
specific terms could still
change. Altimeter Capital
Management and Sequoia
Capital,both OpenAl backers,
are expected to invest in the
round, according to people
familiar with the talks. Light-
speed Venture Partners and
Menlo Ventures are also par-

ticipating. Anthropicdeclined
to comment on the deal.
Anthropichas come offaban-
ner week, releasing a new Al
model  optimised  for
automating enterprise work
tasks that sparked a multibil-
lion-dollar selloff across the
software and financial ser-
vices sectors. In the past year,
Anthropic’s coding agents
that can write software with
minimal human input have
become a go-to tool for com-
panies and developers.

US probes
Netflix
tactics on
Warner deal

B 7.

”‘NETFle'

U

il

BLOOMBERG
February 7

THE US JUSTICE Department
is investigating Netflix’s tac-
ticsasitlooksintothe stream-
ing company’s agreement to
buy Warner Bros Discovery’s
studiosand HBO Max stream-
ing service, the Wall Street
Journal reported.

The agency is asking com-
petitors whether Netflix has
engaged in uncompetitive tac-
tics, according to a subpoena
seen by the newspaper. The
subpoena was sent to another
entertainment company that
wasn’t identified. “Describe
any other exclusionary con-
ducton the part of Netflix that
would reasonably appear
capable of entrenching mar-
ket or monopoly power, “ the
agencyasked,according to the
Journal. The department is
also reviewing the proposed
acquisition of Warner Bros by
Paramount Skydance, the
Journal said.

Warner has urged its share-
holders toreject that deal. The
department, in its subpoena,
asked whether either deal
might hurt competition.

The Justice Department
didn’timmediately respond to
a request for comment by
Bloomberg News.

Steven Sunshine, a lawyer
for Netflix, said the company
thinks the department is con-
ducting a standard
review of its proposal to buy
Warner’s studio and
streaming assets, the news-
paper reported.

“We are not aware of any
investigation into our busi-
ness outside of the standard
merger review process,’a Net-
flix spokesperson said sepa-

| ratelyinan email.

>

INTERNATIONAL

'No.| Particulars

11 [Total | Income from {lu-erahurts

|2 'Het Profit / {Luss] for the period (before
Tax, Exceptional EI'I_IJ.' or Exlraurdmary items)

items)

penod (after tax) and Other

of the prevluua year.

1. Basic

| T T

| |2 Diluted
Notes:

Regulations, 2015

Place: Pune
Date: February 07, 2026

3 Net Profit / (Loss) for the periad before
' tax (after Exceptional and/or Extraordinary

d | et Proit / {Loss) for the period after tax
(after Exceptional and/or Extraordinary items)

|5 |Total Comprehensive Income for the
perod [Comprising Profit/ (Loss) for the

KSH International Limited

(Formerly KSH International Private Lirited)
CIN: L28129PN1979PLE1471032
Registered Otfice: 11/3, 11/4 & 11/5, Villaga Birdewadi, Chakan Taluka-Khed, Pune- 410501, Maharashtra, India

Websile; www kshinfernational,com, Email; cs.conneck@kshinternational.com

EXTRACT OF THE STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE-MONTH PERIOD ENDED DECEMBER 31, 2025

Z in million (except per share data}

HITIE mun:hs Ended

_‘_I"e_ar Emied

DEEEII'TIJ-E-I’ 3, 2025 SEptethr 30, 2025 December 31, zuza December 31, 2025 December 31, 2024 [ March 31, IHES

(Unaudited)

E 224 5?
-337" 96

31180

233.26

243,32

Comprehensive Income (after tax)]
6 Paid-up Equity Share Capital
(Face value of 5/~ per share)

|7 |Reserves (excluding Revaluation Reserve)
as shown in the Audited Balance Shest

338.78

8 Earmngs Par Share {of T5/- each) (for
cn_n’u nuing and discontinued operations) -

41}4]
3.99

ﬂuaner Endnd
(Unaudited) (Unaudited)
Refernoteb | Refer note c
7 15? 0 | 5,202.72
365.35 12776
36535 | 327.76
205.91 957 25
284,69 256.10
284.09 56.82
521 453
5.20 4.53

(Unaudited) (Audited) (Audited)

2 .1'}4':_1?'__:;':1}' 1:i.zéiaf_ﬂi 19 331 QI:I
1,028 64 545.88 904.30
1,012.48 645.88 904.30
755.99 495.29 670,88
754.34 491,83 676.00
338.78 56.82 284.09

2 701.37
1319 E TE 1187
13.18 8.72 11.97

a) The standalone unaudited financial results for the quarter and nine-month period ended December 31, 2025 ("Unaudited Financial Results") have been reviewed and recommended by
the Audit Committes and approved by the Board of Directors at their respective meetings held on February 07, 2026, The statutory auditors of the Company have carmed out a limited
review of these Unaudited Financial Resuits, Post conclusion of the IPO during Q3 FY 2025-26, the Unaudited Financial Resuits of the Company for the quarter and nine months ended
Decembar 31, 2025, are drawn up for the first time in accordance with Regulation 33 of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements)

b) The figures of the quarter ended September 30, 2025, which were subject to limited review by the statutory auditors, represents the balancing figures between the unaudited financial
results for nine months ended December 31, 2025 and the unaudited financial results for the six months ended September 30, 2025

¢} Fgures for the quarter ended December 31, 2024, which are also unaudited, represents the balancing figures between the audited financiaf staterments of nine months ended December
31,2024, and the unaudited financial results forthe six months ended September 30, 2024,
d) The Government of India has notified New Labour Code viz Code on wages 2019, Code on Social Security 2020, Industrial Relation Code 2020, and Occupational Safety,Health and
Working Condition Code 2020 {collectively referred to as the New Labour Codes). These Codes have been made effective from November 21, 2025, The corresponding supporting
rules under these codes are yet to be notified. The Company reassessed its employee benefit obligations based on the revised definition of wages and expanded eligibility criteria. An
incremental past service cost in relation to defined benefit obligation and compensated absences of Rs. 16.16 Million was recognized under "exceptional items® In the statement of
financial results for the quarter and nine months ended December 31, 2025 with cormresponding increase in defined benefit obligations and compensated absences. The Company
continues to monitor the finalization of Central / State Rules and clarifications from the Government on other aspects of the Labour Code and would provide appropriate accounting effect
on the basis of such developments as needed.
g) The above is an extract of the detailed format of the Unaudited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015, The full format of the Unaudited Financial Results is available on the website of the Company al www.kshinternational com and on the websites of the
Stock Exchanges i.e, www.bseindia.com and www.nseindia.com.

For and on behalf of the Board of Directors

KSH International Limited
Sd/-

Rajesh K. Hegde
Managing Director

(DIN: 00114183)

epaper.ﬂnancialexpress.cnnb . .

Kolkata




