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No.0891-2537782 icl email: ubin08't 729

To:

Borrower :
M/S. Sri Sai Surya Enterprises,
Shopno.7&8,
Beside Bhoolokamatha Temple,
New Venkojipalem,
Visakhapatnam, Andhra pradesh - 530022.

Proprietor:
Mr.Ambati Suryanarayana,
S/o Ambati Sambasiva Rao,
Ftat no. 302, Door no. 47-49-9,
PMTAP.S PAMDISE,
Santhipuram, Akkayapatem, Visakhapatnam,
Andhra Pradesh - 530016.

Dear Sir/Madam,

sub: Notice of 15 days for sale of immovabte secured assets under Rule g and 9 of the
Security lnterest (Enforcement) Rutes, 2002.

1. Union Bank of lndia, Madditapatem Branch, the secured creditor, caused a demand
notice dated 28.10.2021 under Section 13(2) of the Securitisation and Reconstruction of
Financia[ Assets and Enforcement of security lnterest Act 2002, catting upon you to pay
the dues within the time stiputated therein. since you faited to compty witi the saidnotice within the period stipulated, the Authorised officer, has taken
constructive/physical possession of the immovabte secured assets under section 13(4) of
the Act read with Rute 8 of security lnterest (Enforcement) Rutes, zooz on 12.01.20)6.

2. As you have faited to c[ear the dues of the secured creditor, the scheduted immovabte
secured assets that have been taken possession of by the Authorised Officer, witt be sotd
by hotding pubtic E-auction on 26-05-2026. Tuesdav from 12:00 NooN to 05:00 pM by
inviting Bids from the public through ontine mode on w*w.bainknelioffiEEse-e
Price of the properties witt be as given below:

5l
No

Property Details Reserve price

lAtt that Undivided anO u@
140.50 sq yards out of total land admeasuring 7937.60

lsq.yards atong with the residentiat Ftat No. 502 with
lptinth area of 1000.00 sq.ft (tnctuding common areas)

Jsituated at 4th Floor, Btock No.", "SKYLARK TOWERS"

I apartments building, Nearest Door no. 2-16-93,
NALLAPADU Vittage within timits of SRO Nattapadu,
Guntur Municipal Corporation, GUNTUR belongs to Mr.
Ambati Suryanarayana, S/o. Sambasiva Rao atias
Sambayya.

Reserve Price:
t 23,50,000.00
(Rupees Twenty-Three Lakh
and Fifty Thousand onty)
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No

Property Detaits Reserve price

The Site is Bounded bv :

East : Property of Chebrotu Gandhi Chowda
South: Road
West: Property sotd by Ch Ramai to others
North: Property betongs to son's of P. Venkataramiah

The Flat is bounded bv:
East : Common Corridor
South: Open to sky
West: Open Space
North: Stair case & Open to sky

3. For detaited Terms and Conditions of the sate, ptease refer to the link provided in
https: / /www. unionbankofindia. bank.in/auctionproperty/viewauction-property. aspx

and the same is atso enclosed herewith.

Ptace: Visakhapatnam
Date: 04-05-2026

Enc[: Sate Notice

Yours faithfutty,

NS,o) -\\\D'',l
\v?z 7

AUTHORISED OFFICE

FOR UNION BANK OF
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orR ffirnsr Asset Recovery Branch
Door No 26-1 5-1 50 Andhra Bank Building Changalraopeta

Ernsqglrq VISIKHAPATNAil 5JOOOI
Telephone No.089 1 -25 37782 t to email: ubinO8 1 729S@unionbankofindia. bank

APPENDIX - IV.A

E-Auction sale Notice for sale of lmmovable Assets under the securitization and
Reconstruction of Financial Assets and Enforcement of Security lnterest Act, 2ooz read
with proviso to Rule 8 (6) of the security rnterest (Enforcement) Rures, 2002.
Notice is hereby given to the pubtic in general and in particular to the Borrower(s) and
Guarantor(s) that the below 

_described immovabte properties mortgaged/chirgea to' Lnlon
Bank of lndia, the symbolic possession of which has been taken bf tie Autho-rised oificer
or !1io1 Bank of rndia (secured crediror), witt be sotd on ,,As is where is,,, ;.ai i,,utot ir,',
and "whatever there is" basis on 26-05-2026 from 12:00 Noon to 05:00 pM for recoveryof Rs. 1,13,35,520.21 (Rupees one crore Thirteen lakhs Thirty Five ThousanJ-Five
Hundred rwenty & Twenty one paise only) as on 31,.o3.2026 ptus further interest, costs
and charges due to the Union Bank of lndia from Borrower/Guarantor:

[See Proviso to Rule 8 (6)]

Borrower :
M/5. Sri Sai Surya Enterprises,
Shopno.T&8,
Beside Bhootokamatha Tempte,
New Venkojipalem, Visakhapatnam,
Andhra Pradesh - 530022.

Proprietor:
Mr.Ambati Suryanarayana,
5/o Ambati Sambasiva Rao, Ftat no. 302,
Door no. 47-49-9, PMTAP's PAMDISE,
Santhipuram, Akkayapatem,

tnam, Andhra Pradesh - 5300'16.

The details.of_ the Reserve price of the secured assets and earnest money deposit are
mentioned below:

Description of the lmmovable properties

Atl that Undivided and un specified land admeasuring 40.50 sq
yards out of total land admeasuring 7937.60 sq.yards 

-atong 
with

the residentia[ Flat No. 502 with ptinth area of 1OOO.OO sq.ft
JlL:ly9ilg_:gtlon areas) situated at 4th Floor, Brock No.",
.:LY+l.tLOw_!RS" apartments buitding, Nearest Door no. 2-15-83,
NALLAPADU Vittage within timits of SRO Nattapadu, Guntur
Municipal Corporation, GUNTUR betongs to Mr. Ambati
Suryanarayana, S/o. Sambasiva Rao alias Sambayya.

The Site is Bounded bv :

East : Property of Chebrotu Gandhi Chowda
South: Road
West: Property sotd by Ch Ramai to others
North: Property belongs to son's of p. Venkataramiah

The Ftat is bounded bv:
East : Common Corridor
South: Open to sky
West: Open Space
North: Stair case & Open to sky

Reserve Price:
r 23,50,000.00
(Rupees Twenty-
Three Lakh Fifty
Thousand only)

EMD:
r 2,3s,000.00
(Rupees Two Lakh and
Thirty Five Thousand
onty)

Bid lncrement:
r 24,000.00
(Rupees Twenty-Four
Thousand onty)
(Rounded off amount)

Date and time of e
auction :
26.05.?026
12.00 Noon to 05.00
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There are no encumbrances known to the Bank on the property

) Online E-Auction witt be hetd through web portat/website https://baanknet.com
> For Registration and Login and Bidding Rutes and Terms and Conditions of Sate

visit httos://baanknet.com
F Terms and Conditions of E-auction sate are avaitabte in bank's website

www. unionbankofindia.co.in

Ptace: Visakhapatnam
Date: 04-05-2026

Enct : T&C of sale of lmmovable Secured Assets

Authorized Officer
For Union Bank of lndia
Asset Recovery Branch

Visakhapatnam
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Door No 26_15_150 Union Bank Buildini Changalraopeta
fr sngrqg{c vr saxnlplrxlm i rooo r

Telephone No,0891-2537782 { icl email: ubinos i 729s@unionbankofindia. bank^in

1. Name and
address of
the Borrower

M/S. Sri Sai Surya Enterprises,
Shop no. T&8,
Beside Bhootokamatha Tempte,

Mr. Ambati Suryanarayana,
S/o Ambati Sambasiva Rao,
Flat no. 302, Door no. 47-49-9,
PMTAP's PAMD|SE,

2. Name and
address of
the Secured
Creditor

Base Bra nch : Maddi tapeGm Bra,rrcl,,li-sa kh apa tna rn
Presentty the Account is in Union Bank of lndia, Asset Recovery Branch,
Door No. 26-15-150, Andhra Bank Buitding, Changatraopeta, Visakhapatnam
530 001.

Att that undivided and un specified land admeasuring 40.50 sq yards out of totat tand
admeasuring 7937.60 sq.yards atong with the resideniiat Ftat No. 502 with ptinth area
of 1000.00 sq.ft (lnctuding common areas) situated at 4th Ftoor, Btock No.", "5KYLARK
TOWERS" apartments buitding, Nearest Door no. 2-16-83, NALLAPADU virrage within
limits of sRo Nattapadu, Guntur A unicipar Corporation, GUNTUR belongs to tti. ambati
Suryanarayana, S/o. Sambasiva Rao atias Sambayya.
The Site is Bounded bv :
East : Property of Chebrotu Gandhi Chowda
South: Road
West: Property sotd by Ch Ramai to others
llorth: Property betongs to son's of p. Venkataramiah

The Flat is bounded bv:
East : Common Corridor
South: Open to sky

North: Stair case & Open to sky
4.The details of
encumbrances, rt
any known to the
Secured Creditor
5. Details of Stay /
Status Quo I
Litigation pending
against the property
if any, known to the
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secured creditor in
Courts/ Tribunats
etc
6. Last date for
submission of EMD

EMD shatl be deposited and Linked/Mapped with the Property lD

before the expiry of auction time prior to ptacing the bid.
It is advisable to deposit and Link / Map the EMD amount with
the property lD well in advance to avoid any technical glitch.

7. Date & Time of
auction

26-05-2026. Tuesdav from 12:00 NOON to 05:00 PM

(with 10 min unlimited auto extensions)
E-auction website- https: / / baanknet. com

8.The secured debt
for the recovery of
which the
immovabte secured
asset is to be sold

Total Dues as of 31-03-2026:
Rs. 1,13,35,520.21 (Rupees One crore Thirteen lakhs Thirty
Five Thousand Five Hundred Twenty & Twenty One Paise only)
together with contractual rate of interest as of 31-03-2026 ptus
furthelinterest, costs and charges due to the Union Bank of
lndia from Borrower/Guarantor

9.1. Reserve price
for the property /
Properties below
which the property
witl not be sold

t 23,50,000.00
(Rupees Twenty-Three Lakh Fifty Thousand only) PLUS One bid
lncrement

Properties below which the propertv will not be sold:
Reserve price of the property mentioned above ptus one bid
increment for each DroDertv.

9.2. EMD Payabte 10% of the Reserve Price mentioned above.
10.1. Reqistration
The Online E-Auct'ion witt be hetd through web portal/website https: / /baanknet.com
on the date and time mentioned above with unlimited extension of 10 minutes. The
intending bidders / purchasers required to register through https: / / baanknet. com
(Buyer Registration tink provided in the home page of the website) by using their
mobite number and valid email-id. The intending bidders / purchasers further required
to uptoad KYC documents and Bank Detai[s. The intending bidders / purchasers can be
guided by the Buyer Manual provided in the home page of the website
10.2. KYC Verification
While registering as buyer/bidder, the intending bidder / purchaser are required to
uptoad KYC documents and Bank account detaits. Further, for approval of the KYC

documents the bidder/ purchasers shoutd have "Digi Locker" facitity. Registration
formatities shatt be compteted we[[ in advance.
10.3. EMD Pavment

On completion of KYC verification, the intending bidders / purchasers may login and
make the EMD payment, for EMD payment intending bidder/purchasers can be guided

by the buyer manual provided therein after login as buyer. Payment can be made
through payment gateway and atso by way of creating challans and deposit the amount
in the wallet. The payment sha[[ be ensured wet] in advance before the stiputated
time. lf the required EMD amount is not held in the buyer Wattet, the intending bidders
/ purchasers wilt not be allowed to bid the property.
't0.4 Biddinc
The bidder has to setect the property for which offer is submitted from the tist
mentioned in the above website and/ or bidder can directly enter Property lD.

10.5. Helo Desk
F For queries contact Number: 8291220270 & email lD

support. BMNKNET@psbattiance.com
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) For Registra,,on rn
the home page of https: / /baanknet.com

D For auction reroted queries e-mo to ubin1gl72g1@unionbonkofindio.bonk

) Register on httos; / /baanknet. com using mob.ile number and emait lD.) Uptoad requisite KyC Documents.
> Pay EMD amount by payment Gateways and atso by Generate chattan and

transfer EMD amount to bidder,s EMD Wattet.
F Link/ Map the EMD amount with the property rD from the watlet of the bidder/

purchaser lD
F submission of bid shatt be through online mode on the auction date and time.) ln case of successful Bid, the batance bid amount to be pa.id as per the terms as

mentioned hereunder.
Bidders are advised to go through the website: httos: / / baanknet. com and

:::y....:T: and condirions or Auction s"uffir,i""g
part in the E-Auction sate proceedings. successful bidder witt be intimated through ei
mai[ after the ctosing of the e-Bidding process.

the property under Sate in atl respects.

l l. The intendinC bidd
Authorised officer, inspect the immovabte/movabte secured assets to be sord before
the date of E-Auction. rt shatt be the sole responsibility of the bidders to inspect and
satisfy themsetves about the secured assets and specification before submiiting thebid. on participation by any person or corporate it shatt be deemed that the bidders

::]"^j^rltfi:l:fled-tleTselyes as to the property /assets and ctaims/ dues affecting

12. (a) ln .."t" of
vatue in excess of highest bid amount or the immediate preceding bid, as the casemay be with muttipte increment of bid increment vatre a! mentioned above.(b) lnvariabty, the first bid. of the property/ies-;iite n"serre price + onelncrement. This amount witt be the minimum 'uia-irorni 

to participate .in biddingprocess.
13. The sale witt be con
sate shall be subject to the confirmation by the Seiured Creditor.

witl resutt in forfeiture of the amount paid by the bidder.

,4. Bids or." r"d
bidder to comply with any of the terms and conditions of e-auction, mentioned herein

15. The tr.."trf

:T.^t:l". 
rrt (inclusive of 

..E 
it?) in Cash/DD/RTGS/NEFT/tnternet transfer/Cheque

purchase price before 15 days from the date of confiimation of sate by the secured

subject to realisation, immediately on the sale day or not tu,". rt un *ri ;;i;;;;,
with the Bank in the Account bearing Number 172g11gEoo5oo00 in the Name of
INWARD RTGS, IFSC: uBrNo817295 and the balance 75% of the sate price on or before'l5th day of confirmation of sale or within such extended period as agreed upon inwriting between the secured creditor and the purchaser, in any case no-t exceeding 3
months. rn the event of failure to tender 25% (1S%+EMD) of the sate price as per ihe
terms of sate by the successfu[ bidder, the ErvrD so deposited by him shatt be forfeitedto secured creditor and the bid accepted shatt stand cancerled automaticauy and the
defaulting bidder shatt neither have ctaim on the property nor on any part of the sumfor which it may be subsequently sotd. rn defauti of payment of batance amount of
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Creditor or such extended period as may be mutuatly agreed upon between the
secured creditor and the purchaser (not exceeding 3 months) the amount atready

deposited by the auction purchaser shatt be forfeited and the property sha[[ forthwith
be sotd again and the defaulting purchaser shatl neither have ctaim on the property

nor on any part of the sum for which it may be subsequentty sold.

16. The Authorised Officer may, where the property sold is subject to any

encumbrances, if he thinks fit, allow the purchaser to deposit with him the money

required to discharge the encumbrances and any interest due thereon together with
such additional amount that may be sufficient to meet the contingencies or further
costs, expenses and interest as may be determined by him. On such depos'it of money

for discharge of encumbrances, the Authorised Officer may issue or cause the
purchaser to issue the notices to the persons interested in or entitted to the money

deposited with him and take steps to make the payment accordingly.

17. On confirmation of sale by the secured creditor and if the terms of payment have

been comptied with by the successful bidder, the Authorised Officer sha[[ issue a
certificate of sale of immovabte property in favour of the purchaser in Appendix-V to
the Security lnterest (Enforcement) Rules, 2002.

18. Legat charges for conveyance, stamp duty, registration charges and other
incidental charges as appticabte shall be borne by the successful bidder onty.

19. As per provision of Section 1941A of lncome Tax Acl, 1961, TDS @ 1 % witt be

appticable on the sate proceeds or stamp duty value of such property, whichever is

higher, where either sate proceeds or stamp duty value is Rs. 50,00,000/ - (Rupees fifty
takhs) and above. The successful bidder/ purchaser sha[[ deduct the TDS from the sate

price and deposit the same with the lncome Tax Department quoting Bank's name and

PAN as a selter and submit the original receipt of the TDS certificate to the Bank

(Appticabte for immovab[e property, other than Agriculturat land).
ln case of movabte/ptant & machinery/stock/goods etc. GST charges wi[[ be

appticabte as per the prescribed norms over & above the sale price.

20. The Authorised Officer wi[[ detiver the property on the basis of Possession taken on

as is where is basis, to the purchaser free from encumbrances, known to the Secured

Creditor on deposit of money by the purchaser towards the discharge of such

encumbrances.
21. The certificate of sale witl be issued specificatty mentioning whether the purchaser

has purchased the immovabte/movabte secured assets free from any encumbrances

known to the secured creditor or not, No request for change of name in the sale

certificate other than the person who submitted the bid/ participated in the auction
shall be entertained.
22. The unsuccessfu[ Bidders who have deposited EMD shatt be entitted to have the
same refunded without any interest immediately after the confirmation of sale by the
Authorised Officer in favour of successful bidder. The unsuccessful bidder is required
to ptace request for refund https: / / baanknet.com The bidders will not be entitted to
ctaim any interest, costs, expenses and any other charges (if any).

23. Bank, the Secured Creditor, reserves the right to accept / reject the highest bid

without assigning any reason thereof or to cancel the sate.

24. ln case any dispute arises as to the validity of the bid(s), amount of bid, EMD or as

to the etigibitity of the bidder, authority of the person representing the bidder, the
interpretation and decision of the Bank shatt be final. ln such an eventuatity, the Bank

shatl in its sote discretion be entitted to catl off the sale and put the property to sale

once again on any date and at such time as may be decided by the Bank
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25. The bank/service provider for e-auction sha[[ not have any liability towards bidders
for any interruption or detay or technical snag in access to the site irrespective of the
causes.

26. The above immovable secured assets witt be sotd in "As is where is", "As is What
is" and "whatever there is" condition.
27. The entire sale consideration shall be exclusivety available for appropriation
towards dues to the Bank and it is exctusive of encumbrances of all statutory dues,
maintenance charges and other dues/charges if any, sha[[ be settted by the proposed
purchaser out of his own sources.

28. To the best of information and knowledge of the Authorised Officer, there is no
encumbrance on the property except as stated above in point No.4 & 5. However, the
intending bidders shoutd make their own independent enquiry regarding the
encumbrances, titte of the property put to auction and the claims / rights/ dues
affecting the property, prior to submitting their bid. The E Auction advertisement does
not constitute and will not be deemed to constitute any commitment or any
representation of the Bank to seu the property. The Authorised Officer/Secured
Creditor sha[[ not be responsible in any way for any third-party claims/ rights/dues.

Place : Visakhapatnam
Date : 04.05.2026

AUTHORISED OFFICER

UNION BANK OF INDIA
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