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Indian Overseas Bank
Basti Branch
Prahlad Colony, Civil Lines, Distt: Basti (Uttar Pradesh), 272001
E-mail: iob3014@iob.in, Phone No. 8925953014

E-AUCTION SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

E-Auction Sale Notice for Sale of Immovable Assets under the Securitization
and Reconstruction of Financial Assets and Enforcement of Security Interest

Act, 2002 read with provision to Rule 8 (8) of the Security Interest

(Enforcement) Rules, 2002.

Nofice is hereby given to the public in general and in particular to the borrower (s)
and guarantor/mortgagor (s) that the below described immovable property

mortgaged/charged to the Secured Creditor, the constructive possession of which
has been taken by the Authorized Officer of Indian Overseas Bank, Secured Creditor,
will be sold on “As is where is”, “As is what is” and “Whatever there is” on 26.05.2024

for recovery of Rs. 21,19,612.60 (Rupees Twenty One Lakhs Nineteen Thousand Six
Hundred and Twelve Only) as on 05.05.2026 along with further interest from 06.05.2026
at contractual rates and rests, besides costs / charges incurred ftill the date of
repayment in full due to the Indian Overseas Bank, Secured Creditor from the:

1. M/s.S. B. Garmente, Prop: Mr. Gaurav Gupta, Add: Surti Hatta, Nai Bazar, Purani

Basti, Distt: Basti, Uttar Pradesh- 272002 (Borrower)
2. Mr. Gaurav Gupta, Add: Surti Hatta, Nai Bazar, Purani Basti, Distt: Basti, Uttar

Pradesh- 272002 (Proprietor)
3. Mr. Pramod Kumar S/o Mr. Nand Kishor Add: 408 Mangal Bazar, Dakshin

Darwaza, Akpangi Distt: Basti Uttar Pradesh-272002 (Mortgagor/Guarantor).

The reserve price will be Rs. 15,97,000.00/- (Rupees Fifteen Lakhs Ninety Seven
Thousand Only) and the earnest money deposit will be Rs. 1,59,700.00 (Rupees One

Lakh Fifty Nine Thousand Seven Hundred Only)
D iphi fthe | bl by (ies)
All that part and parcel of open land Arazi No. 2435, Mauza Basti Khas, Tappa Haveli,
Pargana Basti East, Tehsil Basti, District Basti. The area of plot is 126.50 Sq.Mtr./1361.14

Sq. Ft. Registered in the name of Pramod Kumar registered vide sale Bahi No. 1, Zild
No. 7606, Page no. 47-96 at Sr. No. é818 on dated 11.12.2017 at the office of Sub

Registrar Basti.

Boundary:

North: Piot of Smt. Asha Devi
South: Kachcha Rasta

East: Plot of Anubha Devi
West: Plot of Bechan & Others
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For Indian Overseas Bank
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This may also be treated as a Notice under Rule 8(¢)/Rule 9(1) of Security Interest

(Enforcement) Rules, 2002 to the borrower/s and guarantor/s of the said loan about
holding of e-auction on the above mentioned date.
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Terms and Conditions

The property(ies) will be sold by e-auction through the service provider

https://baanknet.com under the supervision of the of the Authorized Officer of the
Bank. '

The intending 'Bidders /Purchosers are

requested to register on portal
https://baanknet.com using their mobile number and email-id. Further, they are
requested to upload

requisite KYC documents. Once the KYC doc
verified by e-auction

uments are
service provider (may take 2 working days), th

€ intending

service provider.

Earnest Money Deposit (EMD) amount as mentioned above shall be paid online
through NEFT/RTGS mode (Afte

¢ I generation of Challan from hitps: baanknet.com
which will Pprovide account details) in bidders Global EMD Wallet account. Bidders,
not erosmng the required EMD online, will not be allowed to participate in the e-

The submission of online application for bid with EMD shall start from-1 1.05.2026.

Bidder's Global Wallet sho

uld have sufficient balance (>=
of bidding.

EMD amount) at the time

Online auction sale will start automaticall

Auction / bidding will initially be for a
of 10 minutes eq

Y on and at the time as mentioned above.

period of 10 Minutes with auto extension time
ch fill the sale js concluded.



g During the e-auction bidders will be allowed fo_ o_ffer higher bid ‘in infer~§e bidding

" over and above the last bid quoted and the minimum increase s.n the b_:d ompunt
must be of Rs. 15,000.00 o the last higher bid of the bidders.10 mmufes_ time will be
allowed to bidders to quote successive higher bid and if no higher bid is offered by

any bidder after the expiry of 10 minutes to the last highest bid, the e-auction shail
be closed.

9. The property shall be sold to the successful bidder. The successful biddc?r (purchaser)
as declared by the Authorised Officer shall deposit 25% of the sale price (less EMD
amount) immediately on the same day and not later than the next working day in

favour of “Indian Overseas Bank, in to the special EMD Account as per following
details: :

Operation Instruction for SARFAESI Sale Parking Account
New G\ code has been credited under the Labilities side with the GL CODE No. 13035
with one sub code for operational convenience and easy reconciliation as under:
CCY | APH Office Account | Account Description Scheme Type
INR | 13035001 | 30140113035001 | SARFAESI Sale Parking Account | OAB

Branches and Regional Offices are advised to park the EMD/Bid amount received
under SARFAESI Sale in the above-mentioned account till the amount is suitably
reversed to the loan account after successful sale confirmation. While entering the
transaction, the details of transaction to be written clearly in narration column
mentioning the name of the bidder and name of the loan account etc.

The debits to the above-mentioned account, shall be only towards crediting the loan
account or for transfer of amount to the unsuccessful bidder by way of account
transfer as the case may. There shall be no cash credit upwards of Rs. 50,000/- in the
account and all debits shall be by way of transfer. After conclusion of Sale or

cancellation of Sale as the case may be, there shall be no balance left in the account

and the account to be maintained in zero Balance at all other times other than during
SARFAESI Sale process.

Name of Account- SARFAESI Sale Parking Account
A/c No- 30140113035001 IFSC Code- IOBA0003014
Branch- Basti, Bank Name: INDIAN OVERSEAS BANK
10. The balance amount of sale price shall be paid within 15 days from the date of
confirmation of auction sale. Failure to remit the entire amount of sale price within
the stipulated period will result in forfeiture of deposit of 25% of the bid price to the

secured creditor and forfeiture of all claims over the property by the purchaser and
the property will be resold.

11. The sale certificate will be issued in the name of the suc

cessful bidder (purchaser)
only, after payment of the entire sale price amount and

other taxes/charges, if any.

12. The purchaser shall bear the charges/ fee payable for conveyance such as
registration fee, stamp duty, etc., as applicable as per law.

13. The Authorized Officer has the absolute rj

ght to accept orreject any bid or postpone
. orcancel the sale, as the case may be

without assigning any reason whatsoever,
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; ; WAe sm HAG tis” and “Whatever fh.e.re is."
The property is being sold on “As is where is”, “As Is Whgronces, tatutory liabilties, i

basis. The Bank has disclosed only the known encumi : orcisn} enEUINes
any, as above and it is for the purchaser to mokg their own indep
at their own costs before participating in the auction.

priority over statutory

As regards the statutory dues stated above, Bank dues will have s ey e

dues. Without prejudice to the above, statutory qubilify, if any, shal
purchaser and the Bank assumes no responsibility in this regard.

Sale is subject to confirmation by the secured creditor Bank.

The e-auction advertisement does not constitute and will not be deemeq fg
constitute any commitment or any representation by the bank. The Au'rhons:e
Officer/Secured Creditor shall not be responsible in any way for any third party claims
/ rights / dues.

"In compliance with Section 194 1A of the Income Tax Act, 1961 income tax @ 1.00 %
on the Reserve Price shall be deducted and paid under the PAN of the Purchaser.
Since the Tax has been calculated only on the Reserve Price, the bidder shall bear
the 1.00 % income tax on the bid multiplier amount and the bank shall not take any
responsibility for the same.

“In case of any sale/transfer of immovable property of Rupees Fifty lakhs and above,
the fransferee has to pay an amount equal to 1.00 % of the consideration as Income
Tax which has to be borne by successful bidder.

For verification about the tfitle documents and inspection thereof, the intending
bidders may contact Indian Overseas Bank, Basti Branch, Prahlad Colony, Civil Lines,
Distt: Basti (Uttar Pradesh), 272001 E-mail: iob3014@iob.in, Phone No. 8925953014

~ during office hours till 25.05.2026.

The intending bidders are acdvised to read the sale notice, terms and conditions of e-
auction, help manucl on operational part of e-auction and follow them strictly. In
case of any difficulty or assistant is required before or during e-auction process, the
bidder may contact authorised representative of e-auction service provider

(https://baanknet.com), details of which are available on the e-Auction portal,

Once the e-Auction is closed, successful bidder shall be informeqd b
referred service provider through SMS/e-mail in the mobile number/e-
with the service provider. However, the sale is subject to confirmation
creditor.

Platform (hitps://baanknet.com) for e-auction will be provided by servic
BAANKNET.COM having registered office at Unit l, 39 Floor, VIOS Com

Near Wadala Truck, Terminal, Wadala East, Mumbai-400037 (contq
free Numbers +91 8291220220, email id support.baa

Y the above
mail registereq
by the secureq

€ provider
mercial Tower,

Ct Phone g T
nknet@psballionce.com). TP:);'

intending Bidders /Purchasers are required fo participate in the e- -
e-auction Service Provider's website https://baanknet.com. N Process ot
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