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Indian Overseas Bank
Bilekahalli Branch
Bengaluru- 560076, Karnataka
Email ID: iob1524@iob.in

SALE NOTICE OF IMMOVABLE SECURED ASSETS

Issued under Rule 8(6) and 9(1) of the Security Interest (Enforcement) Rules 2002
To,
Borrowers :

o )

1. Mr.Basheer Ahmed
S/O Mr. Lateef Ahmed
9 .8th Crs,Hosahalli Main Road,
Padarayana Pura,Bangalore,
Karnataka - 560026

2. Mr. Syed Ifan
S/O Mr. Basheer Ahmed
9 .8th Crs,Hosahalli Main Road,
Padarayana Pura,Bangalore,
Karnataka - 560026

1. This has reference to recovery actions initiated against you under the provisions of
the SARFAESI Act 2002.

2. Please refer to the possession notice dated 19.02.201¢6 issued to you regarding
taking possession of the secured assets at more fully described in the schedule
below and the publication of the said possession notice In Raji Panchayati and The
New Indian Express Newspapers on 24.02.2016 by the undersigned for the purpose
of realization of the secured assets in exercise of the powers conferred on the bank
as Secured Creditor under the provisions of the Securitisation and Reconstruction
of Financial Assets and Enforcement of Security Interest Act, 2002 and the Rules
there under.

3. You have failed to pay the dues in full after issuance of demand notice dated
08.12.2015. Hence it is proposed to sell the secured assets mentioned in the
Schedule below on “as is where is” and "as it is what is" condition under Sec 13(4)
of the Act read with Rules 8 & 9 of the Security Interest (Enforcement) Rules, 2002.

4. After appropriating the aforesaid repayments, the dues in the loan account as on
06.05.2026 is Rs.22,85,630/- (Rupees Twenty Two Lakhs Eighty Five Thousand S!x
Hundred and Thirty only) with further interest & costs till the date of repayment in
full.

4. We hereby give you notice of 15 days that the below mentioned secured assets
shall be sold by the undersigned on 26.05.2026 between 11 a.m. and 1 p.m. hours

with auto extension of 10 minutes through ; e-auction using
https://BANNKNET.in (Web portal). £ Overseoss?c?n‘lh
e \\? cax\okopu' a Road
a
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Su copy of the E-auction notice inviting offers for e-auction setting out the terms &
condmon§ of sale such as particulars of the secured asset, the dues of the Bank
reserve price, earnest money deposit, date and time fixed for inspection, last dofé
for submnssnon of offers and date, time of sale etc., is enclosed for your ready
!nformohon.. Please also be advised that the said sale notice will also be published
in the English Newspaper and Kannada Newspaper shortly. A copy of the
proposed paper publication is also enclosed.

Schedule of Secured Assets

Description of the Immovable properies

Residential Flat 301, The Property at No.9,P.l.D. No.43-126-9.8th Cross, Padarayanapura,
B.B.M.P. Ward No.43, Bangalore 560026 with total extent of Site East to West of 60 feet and
North to South of 30 feet having total area of 1800 sft with total built up area of 2880 sft.

Boundaries:

East by: Passage

West by: Road

North by: Private Property
South by: Private Property

VoS For Indian Overseas Bank
Kanakapura Road Branch

Place: Bangalore Chief M(JQ(;:;

Date : 07.05.2026
Authorised officer

Encl:
1. Proposed paper publication of E-auction notice

2. E-auction notice containing ferms and conditions
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Indian Overseas Bank
Bilekahalli Branch
Bengaluru- 560076, Karnataka
Email ID: iob1524@iob.in

OF IMMOVABLE PROPERTIES Sale of immovable

properties mortgaged to Bank under Securitization and Reconstruction of Financial Assets
and Enforcement of Security Interest Act, 2002 (No. 54 of 2002) whereas, the Authorized
Officer of Indian Overseas Bank has taken possession of the following properties pursuant
to the nofice issued under Section 13(2) of the Security Interest (Enforcement) Rules 2002
in the following loan account with right fo sell the same on, AS IS WHERE IS BASIS and AS
IS WHAT IS BASIS for realization of Bank's dues plus interest & costs as detailed hereunder
and whereas consequent upon failure to repay the dues, the undersigned in exercise of
power conferred under Section 13(4) of the said Act proposes to realize the Bank's dues
by sale of the said properties. The sale will be done by the undersigned through e-auction

platform provided at the Web Portal hitps://BANNKNET.in

PUBLIC NOTICE FOR E- AUCTION FOR SALE

Name & address of the Borrowers:
1. Mr.Basheer Ahmed '
S/O Mr. Lateef Ahmed
9 8th Crs,Hosahalli Main Road, 3
Padarayana Pura,Bangalore,
Karnataka — 560026

2. Mr. Syed Irfan
$/O Mr. Basheer Ahnmed
9 8th Crs,Hosahalli Main Road,
Padarayana Pura,Bangalore,

Karnataka - 560026

Date of NPA: 01.07.2014

Date of Demand notice: 08.12.2015

Dues claimed in Demand Notice: Rs. 33,26,004.52 (Rupees Thity Three Lakhs Twenty Six
Thousand and Four and paise Fifty Two Only) as on 08.12.2015 with further interest & costs.

Date of possession notice: 19.02.2016

Dues claimed in Possession Notice: Rs.32,98,227.75/- (Rupees Thirty Two Lakhs Ninety Eight
Thpusand Tyvo Hundred and Twenty Seven and Paise Seventy Five only) as on 19.02.2016
with further interest & costs less repayments, if any, made after issuance of demand notice.

%ﬁ’;o‘;rr\‘%ﬁng dL:.‘es :s o: 06.05.2026 is Rs.22,85,630/- (Rupees Twenty Two Lakhs Eighty Five
x Hundred and Thity only) with furt i il tF '
R y y) urther interest & costs till the da.teL

*Local Self Government (Property Tax, Wate s Bank >
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DESCRIPTION OF THE IMMOVABLE PROPERTY

Residential Flat 301, The Property at No.9,P.I.D. No.43-126-9,8th Cross, Padarayanapura,
B.B.M.P. Ward No.43, Bangalore 560026 with total extent of Site East to West of 60 feet and
North to South of 30 feet having total area of 1800 sft with total built up area of 2880 sft.

Boundaries:

East by: Passage
west by: Road
North by: Private Property

south by: Private Property

The reserve price and the earnest money deposit is:

S. Property Details Reserve Price Earnest Money Bid Increase Amt

no Deposit (EMD)

1 Property as detailed | Rs. 1,63.89.765 Rs.1,63.897/- Rs. 1,00,000/-
above plus 1% TDS

Date & Time of auction: 26.05.2026, 11.00 AM to 1.00 PM

Bid increase amount: Rs. 1,00,000/- Auto extension time: 10 minutes

Known Encumbrance if any: NIL

Inspection Date & Time: During office hours from 10:00 AM fill 05:00 PM, from 11.05.2026 to
25.05.2026.

*Bank’s dues have priority over the statutory dues
For terms and conditions please visit:
hﬁps://www.iob.in/e-Aucﬁons.ospx

hﬁps://www.publishfenders.gov.in
hitps://BANNKNET.in/bidder-registration (web portal of e-auction Service provider)
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Date: i i
Plgfe-%lgs'zlo% Authorised Officer
: gaiuru Indian Overseas Bank
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E-auclion nolice confalning ferm

through the service provider

sold by e-auclion
of the Authorized Officer of

he w\«;\m!\(im) will be
undet the supervision

RS BANNKAL Ui bidder peglstiation

e Rank.
3 he intern fing  Ridders /Purchasers  are requested  to register on portal
,n.\NM\M.l.m.lmhln registiation using thelr moblle number and email-id. Further,
ihey (e requested 1o ) sload requisite KYC documents. Once the KYC documents are
verified by eauction welvice provider (may take 1 working days), the intending Bidders
Global EMD Wallet

ransfer the EMD amount using online mode in his
Intending bidders shall have a valid email address

t by login to the website of the aforesaid service

hise

Purchasers has to
aocount by 25.05.2024 before 05:00 PM.

and should register their name / yccoun
provider.
1 [armest Money Deposit (EMD) amount ds mentione

NEFT/RIGS mode (After generation of Challan from htt '
which will provide account delalls) in bidders Global EMD Wallet account. Bidders, not

depositing the required EMD online, will not be allowed to parficipate in the e-auction.
Rids without EMD shall be tejected summarlly. The Earnest Money Deposited shall not bear
any interest. The amount of EMD paid by the successful bidder shall be adjusted towards

the sale price.
4. 1he infending participants of e-auction may downlod

& Conditions of e-auction, Help Manual on operational

auction from Ig_tip_s;uB,AA_NKNET.In
5. The submission of online application for bid with EMD shall start from 11.05.2026.

6. Bidder's Global Wallet should have sufficient balance (»=EMD amount) at the time of

bidding.
7. Online auction sdle will start automatically on and at the time as mentioned above.
Auction / bidding will initially be for a period of 10 Minutes with auto extension time of 10

minutes each ill the sale is concluded.
ion bidders will be allowed fo offer higher bid in inter-se bidding over

8. During the e-aucli
and above the last bid quoted and the minimum increase of Rs 50,000/- for the
property ds mentioned above fo the last higher bid of the bidders. 10 minutes time will be

allowed fo bidders fo quote successive higher bid and if no higher bid is offered by any
bidder after the expiry of 10 minutes o the last highest bid, the e-auction shall be closed.
9. The property shall be sold fo the successful bidder. The successful bidder (purchaser) as
geclured by the Authorised Officer shall deposit 25% of the sale price (less EMD amount)
immediately on the same day and noft later than the next working day in favour of "Indian
Overseas Bank, Bilekahalll Branch” 1o the credit of A/c No.15240113035001 Indian
ROve;seas Bank, Bllekahalll Branch; Address #9,Ground Floor,Bilekahalli, BG
oad Bangalore 5600765, Kamataka ; Branch Code:1524 IFSC Code : IOBA0OO]
s 7 e; C e . 524.
Mobile No.8925951524/080-22950185.
10, Tlhe bglonce amount of sale price shall be paid within 15 days from the cate of
cprnflrmahon gf auction sale, Failure 1o remit the entire amount of scie price within the
?lplj[;ﬁed pj};lod will result in forfeifure of deposit of 25% of the bid price 10 the secured
reditc i i '
o beJrrecsjglrd, orfeiture of all claims over the property by he purchaser and the progerty
11, The sale cerdificate will be issued i onty.
\ ssued in the name of the successful bidder choser)
?;1?} gr; /Urrnerm of 1?9 l;sgiire sale price amount and ofher taxes/charges %&y i
’ ourchaser shall bear the charges/ fee lo forco s ' ol
"‘fj"":"";f’ oty o1c., 08 SpPIcatie f; v brf yable for conveyance such osregistration
. The Authorizad Officer has the absolute right 1o occept or reject cny Did o gesfoone ;f
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d above shall be paid online through
ys://BANNKN ET.in/bidder-re istration

d copies of the sale Notice, Terms
part of e-quction related to this e-




“As Is where Is", and “As Is what Is” basis. The Bank has
ces, statutory liabilities, if any, as above and it is for
dependent enquiries at their own costs before

14. The property is being sold on
disclosed only the known encumbran
the purchaser to make their own in

participating in the auction.
15. As regards the statutory dues stated above, Bank dues will have priority over statutory

dues. Without prejudice to the above, statutory liability, if any. shall be borne by the
purchaser and the Bank assumes no responsibility in this regard.

16. Sale is subject to confirmation by the secured creditor Bank.

17. The e-auction advertisement does not constitute and will not be deemed to constitute
any commitment or any representation by the bank. The Authorised Officer/Secured
Creditor shall not be responsible in any way for any third party claims / rights / dues.

18. In compliance with Section 194 |A of the Income Tax Act, 1961, the highest bidder has
to pay 1% income tax additionally on the highest bid amount for any sale consideration

of Rs.50 Lacs and above.

19. For verification about the title documents and inspection thereof, the intending
bidders may contact Indian Overseas Bank, Bilekahalli Branch, Address : #9,Ground
Floor,Bilekahalli, BG Road,Bangalore 5600765, Karnataka,Contact No.
08022950185,8925951524 during office hours from 10:00 AM till 05:00 PM , from 11.05.2026
till 25.05.2026.

20. The intending bidders are advised to read the sale notice, terms and conditions of e-
auction, help manual on operational part of e-auction and follow them strictly. In case of

any difficulty or assistant is required before or during e-auction process, the bidder may

contact authorized representative of e-auction service provider
(hrtps://BANNKNET.in/bidder-registration), details of which are available on the e-Auction
portal.

21. Once the e-Auction is closed, the above shall inform successful bidder referred service
provider through SMS/e-mail in the mobile number/e-mail registered with the service
provider. However, the sale is subject to confirmation by the secured creditor.

22. Platform for e-auction will be provided by service provider M/S PSB Alliance eBKray
Portal having office at Unit I, 3 Floor, VIOS Commercial Tower, Near Wadala Truck
Terminal, Wadala East, Mumbai — 400 037 (contact Phone N0.8291220220, email id:
support baanknet@psballiance.com, operation time of Help desk: 8:00 am to 8:00 pm). The
intending Bidders /Purchasers are required to participate in the e-auction process at e-
auction Service Provider's website

(https://BANNKNET.in/bidder-registration) pank
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Place: Bangalore niet N\Onogew
cne

Date : 07.05.2026 Authorized Officer

{Er;sfor:::c;y ols? be treated as a Notice under Rule 8(6)/Rule 9(1) of Security Interest
rcement) Rgles, 2002 to the borrower/s and guarantor/s of the said loan about
holding of e-auction on the above-mentioned date.
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