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8-192 Puthucode, Alathur Taluk. Puthucode, Kerala-678657 Mob:8?25951272 E-mail- iob1272@iob.bank.in 

Borrower/Guarantor 
(Name and full address) 

SALE OF IMMOVABLE PROPERTY MORTGAGED TO THE BANK UNDER THE SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT, 2002 

Mr. Vineeth 

(Borrower/Mortgagor) 
S/O Chandran 

(Indicate in bracket if borrower/guarantor is also mortgagor) 

Kanakkannur, 
Palakkad, Kerala 678687 

Indian Overseas Bank, 

Padinjare Veedu, Poojamthodi, 

Puthucode Branch (1272) 

Borrower/Guarantor 
No (Name and full address) 

has borrowed money from Indian Overseas Bank against the mortgage of the 
immovable properties more fully described in the schedule hereunder and on upon 
classification of the account as NPA, the Bank has issued a demand notice under 
Section 13(2) of the SARFAESI Açt, 2002 (Act) on 01.07.2025 calling upon the borrower 

E-AUCTION SALE NOTICE 

Mr. Vineeth 

Puducode, Alathur, 

(Borrower/Mortgagor) 
S/O Chandran 

(indicate in bracket if borrOwer/guarantor is also mortgagor) 

Date: 21.04.2026 

Padinjare Veedu, Poojamthodi, 
Kanakkannur, Puducode, Aiathur, 
Palakkad, Kerala 678687 

to pay the amount due tO the Bank, being Rs.9,17,135/92 (Rupees Nine Lakhs 
Seventeen Thousand One Hundred Thirty Five and Ninety Two Paise only) payable 
together with further interest at contractual raies and rests along with costs, charges 
etc till date of repayment within 60 days from the date of receipt of the said notice. 
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Schedule of Secured Assets 
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he de o the borrcwe o 20 04 2028 works out to Rs.9 88,780/- (Rupees Nine Lokh 
Eighty Si Thousand Seven Mundred ond Elghty only) after reckoning repayments 
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EMD amount 
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Known Encumbrance if any 
*Outstanding dues Rs. of 

Local Self Government (Property Self Government (Property Tax, Water 
sewerage, 

Tax, Water sewerage, Electricity 
Bls etc) 

Not kncwn Ihe bidders are 
advised to make Iher 

OWn enquiries reaarding 
outstanding dues of Loca 

bank. 

Electricity Bills etc) and Bank will not take any 

Tesponsibility for the same, All statutory dues to 
be 

borne by the auction purchaser. 
"Bank's dues have priority 

over the Statutory 
dues. 

Terms and Conditions 

1.The properties will be sold by e-auction through the service 
provider 

https://baanknet.com/under the SUpervision of the of the Authorized 
Officer of the 

portal register on 

2. The intending Bidders /Purchasers are requested To 

htips://baanknet.com/ Using their mobile number 
and email-id. Further, they are 

requested to upload requisite 
KYC documents. Once 

the KYC doCuments 
are veritied 

oy e-aucTion service provider (may take 2 working 
days). the intending Bidders 

/Furchasers has to transfer the EMD 
amoUnt usina online mode in 

his Giobal EMD Wallet 

account by 27.05.2026 at 5.00 
P.M. Intending bidders shall 

have a valid email address 

and shouid register their 
name / accOunt by login to 

the website of the 
aforesaid 

service provider. 
Challan from of 3. Earnest Money Deposit 

(EMD) amount as mentioned 
above shall be paid online 

through NEFT/RTGS 
https://baanknet.com/which will provide account 

details) in bidders Global EMD 
Wallet 

account. Bidders, not depositing the required EMD online, 
will not be allowed to 

Darticipate in the e-auction. Bids without 
EMD shall be rejected summarily. 

The Earnest 

Money Deposited shall not bear any 
interest. The amount of EMD paid by 

the successful 

bidder shall be adjusted towards 
the sale price. 

mode (After generation 

4. The intending porticipants of e-auction may download 
copies of the Sale Notice. 

Terms & Conditions of e-auction, Help 
ManUal on operational part of e-auction 

related 

to this e-auction from portal 
(https://baanknet.com/). 

5. The submission of online application 
for bid with EMD shal start from 

27.04.2026 

6. Bidder's Global Wallet should have 
sufficient balance (>=EMD amount) at the time of 

bidding. 
7 Online auction sale will start automatically 

on and at the fime as mentioned above 

AUction / bidding will initially be for a period of 360 Minutes with 
auto extension time of 

10 minutes each fill the sale is 
concluded. 

8. During the e-auction bidders will be allowed to offer higher bid in inter-se bidding 

over and above the last bid quofed and the minimum 
increase in the bid amount must 

be of as mentioned against each property to fhe last higher bid of the 
bidders. 10 

minutes' time wil be allowed to bidders iO quote sUCCessive higher bid and if no 
higher 
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bid is offered by any bidder after the 
highest bid, the e-auction shall be closed. 

expiry of 10 minutes to the last 

9. The property shal be sold to the sUCcessful bidder. Ihe successtul bidder (purchaser) 
as declared by the Authorised Officer shall deposit 25% of the sale price less EMD 
amount) immediately on the same day and not later than the next working day in 
favour of "Indian Overseas Bank, Puthucode Branch" to the credit of A/C. No 
12720113035001 - SARFAESI SALE PARKING ACCOUNT, Indian Overseas Bank. 
Puthucode, Branch Code: 1272, IFSC Code: lOBA0001272. 
10. The balance amount of sale price shall be paid within 15 days frorm the date of 
confirmation of auction sale. Failure to remit the entire amount of sale price within the 
stipulated period will result in forfeiture of deposit of 25% of the bid price to the secured 
creditor and forfeiture of all claims over the property by the purchaser and the property 
will be resold. 
11. The sale certificate will be issued in the name of the successful bidder (purchaser) 
only, ofter payment of the entire sale price amount and other taxes/charges. if any. 

12. The purchaser shall bear the charges/ fee payable for conveyance such as 
registration fee, stamp duty, etc., as applicable as per iaw. 
13. The Authorized Officer has the absolute right to accept or reject any bid or 
DOstpone or concel the sale, as the case may be without assigning any reason 
whatsoever. 
14. The property is being sold on "As is where is", "As is what is" and "Whatever there is" 
DOsis. The Bonk has disclosed ony the known encumbrances, statutory liabilifies, if any. 
as cbove ond it is for the purchaser to make their own independent enquiries at their 
Own costs before participating in the auction. 
15. As regards the statutory dues staied atbove, Bank dues will have priority over 
siatutory dues. Without prejudice to ihe above, statutory liability, if any. shall be borne 
by the DUrchaser and the Bank asSumes no responsibility in this regard. 
16.Sale is subject to confirmation by the secured creditor Bank. 

17. The e-quction advertisement does not constitute and wil not be deemed to 
constiiute any commitment or any representation by the bank. The Authorised 
ofcer/SeCured Creditor shal not be responsiole in any way for any third-party claims / 
rights /ues. 

2 "in compliance with Section 194 IA of fhe income Tax Act, 1961 income tax @1 %on 
tne Reserve Price shall be deducted and paid under the PAN of the Purchaser. Since 
the Tox hos been calculated only on the Reserve Price, the bidder shall bear the | 
income tax on the bid multiplier amount and the bank shall not take any responsibility 
'or the Same. 

n cose of ony sale/tronsfer of imnovabie property of Rupees Fifty lakhs and above. 
-he transferee has to pay an amount equal to 1 % of the consideration as Income Tax. 
And E Auction platform charges be paid by the highest bidder 
9. For veriticotion about the title documents and inspection thereof. the intending 

pidders may contoct indian Overseas Bank, Puthucode Branch during office hours til 
27.05.2026. 
20. Ihe intending bidders ore advised io read ihe sale notice, terms and conditions of 
G-qUcion, help manual on operational pat of e-auction and follow them strictly. In 
cOse of any difficulty or assistant is required before or during e-auction process the 
bidder mnoy contact authorised representative of e-auction service provider 
httos://baanknet.com/, details of which are avoilable on the e-Auction portal. 



21. Once the e-AUcticon is closed, successful bidder shall be informed by the dbov 
referred service provider through SMS/e-mail in the mobile number/e-mail registered 
with the service provider. However, the sale is subject to confirmation by the secured 
creditor. 

22. Platform (https://baanknet.com/.) for e-auction will be provided by service provider 

M/S EBKRAY Limited having Reaistered office at Unit 1. 3rd Floor, VIOS Cornmercio 

Tower, Near Wadala Truck Terminal, Wadala East. Mumbai-400 037 (contdcT 
Pio 

Toll-free Numbers +918291220220 & E Mail- support. ebkray@psballiance.Com Opea 

Time of Help desk: 8:00 am to 8:00 pm), The intendina Bidders 
/Purchasers are requreo 

to participate in the e-auction process at e-auction Service 
https://baanknet.com/) 

Date: 21.04.2026 

For further details regarding inspection of 
property / e-auction, the intending bidders 

may contact the Branch Mangger 
Mr.Shibhu Mob No.8925951272, Indian 

Oversecs 

Bank, Puthucode Branch during office hours 

Place: Puthucode 
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