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NEW DELHI:
Telecom czar
Sunil Bharti Mittal
plans tohand over the
reins of Bharti
Airtel to his
children in the
next decade and
desires that
promoter firm
Bharti Telecomregains over 50
per cent stake
in the
company.
Owned by the
Mittal fam- ily and
Singtel Group,
Bharti

Telecom holds
40.47 per cent
stake in Airtel.
The promoter
firms, including
Bharti Telecom,
the Mittal family
holding firm
Indian Continent
Investment,
the Singtel Group
firm Pastel,
and others jointly
hold a 48.87
per cent
stake in
Airtel.

Mittal - whose
current term

as the company
Chairman wasdue to expire on
September 30
- has been
reappointed for
five

years till
September 30,
2031.

“My own wish is
that in thenext – I know it’s

hard to put in
years on it –
decade as I kind
of

come to a point
where I hand
over the reins to
the next gen-
eration as
shareholders,
Bharti

Telecom should
get back to con-
trolling
shareholding of
51 per

cent or just over
50 per cent,”
Mittal
said.

Mittal, during Bharti Air- tel’s Q4
earnings call on Thurs- day, said in
order to raise Bharti

Telecom’s stake
by 10 per cent in
Airtel, a good
amount of cash in
hand is needed. It
would require
an investment of
Rs 1 lakh crore
based on present
share price
and market
capitalisation of
the
company.Bharti

Enterprises
Holding

has a 50.56 per
cent stake and
Singtel a 49.44
per cent stake in
Bharti
Telecom.“You know,

basically the
belief remains
that you must
have everything
through one
company that
should be the
controlling,
promoting share-
holder. Bharti
Telecom, as you

know, historically
has not only
been the founding
promoter of
this company (but
has also) had
almost always for
a long period

of time, a
controlling
sharehold- ing of
51 per cent,”
Mittal said.

Mittal said that
the share-
holding in Airtel
can be raised

in next 3-4 years,
depending on
the performance
of the com- pany
driven by top
executives

handling day-to-
day operations.

Singtel has
around a 7 percent direct stake

in Bharti Airtel.
“To put a bit
more granular

sort of angle,
Singtel has a 7
per

cent direct stake
in Airtel and ithad about 6 per
cent to equal- ise.
Now with this
transaction,

once this is done
and shares
are issued, the
gap will come
down to 3.6 per
cent (for a tar-
get of 51 per
cent). We should

see an overall gap
dramatically
reducing, and
Singtel, which has
been on the path
of selling down
its direct stake,
has to sell now

much less than
earlier,” he said.

Assuming a next
3-4 year

timeframe for
acquiring a 3.6
per cent balance
stake in Airtel,
Mittal said that it
will depend
on the
performance of
Airtel

executive
leadership on
execut- ing share
buybacks, giving
out

more dividends
and generat- ing
cash flow to put
more cash

in hand for Bharti
Telecom to
achieve
the target.

Mittal also said
even Airtel

should make an
attempt to have
a higher share in
Airtel Africa,
around 90
per cent.

The Airtel board
on

Wednesday
approved raising
the company’s
stake in Air- tel
Africa by 16.31 per
cent to

around 79 per
cent through a
share swap
agreement worth
Rs 28,220 crore
from the 62.73
per cent stake
at present.“The UK

regulations
allow

you to go up to
90 per cent. With
this move, we
have gone up to
78 per cent.
Ambition for Airtel
should be
whatever is
allowed to

go up to 90 per
cent, they should
get there,”
Mittal said.

He said Airtel
Africa has

been doing
buybacks from
time

to time. PTI

CLOSER LOOK » Owned by
the Mittal family and Singtel
Group,Bharti Telecom holds 40.47

per cent stake in Airtel» The promoter firms, including
Bharti Telecom, the Mittalfamily holding firm Indian
Continent Investment, theSingtel Group firm Pastel, and
others jointly hold a48.87 per cent
stake in Airtel

Mittal plans Airtel succession in 10 years

He desires that promoter Bharti Telecom regains over 50% stake in the
firm

OUR
CORRESPONDENTNEW DELHI:

Domestic pas-
senger vehicle
dispatches from

companies to
dealers rose
25.4 per cent
year-on-year to
4,37,312 units in
April this year,
kicking off the
new fiscal on a
strong note by
carrying for- ward
the demand
momentum

after GST rate cut
last year,
industry body
SIAM said on
Thursday.
Passenger vehicle
dis- patches
stood at 3,48,847
units

in April 2025,
SIAM said in a
statement, adding
that despiteconcerns of high
commod- ity
prices emanating
from the

West Asia war, the
auto indus- try
has been
witnessing good

demand.
Utility vehicles
continued to

be the volume
driver in the PV
segment clocking
a growth of
21.5 per cent at
2,44,280 units
as compared to
2,01,062 units
in April
last year.

Passenger car
dispatches

also rose by 32.7
per cent at
1,20,945 units last
month ascompared to
91,148 units in
the year-ago
period, SIAM
said.

Sales of vans in
the domes- tic
market were at
13,087 units

last month as
compared to
11,438 units in
April 2025, up
14.4 per
cent, it
added.

Total two-
wheeler sales
rose

28.4 per cent to
18,72,691 units
last month as
against 14,58,784
units in April last
year, it added.

Motorcycle
sales in April

2026 were up
30.6 per cent
at 11,38,452 units
as against
8,71,666 units in
the year-agomonth.

Similarly,
scooter sales
grew

by 26.2 per cent
at 6,91,993
units last month
as compared
to 5,48,370 units
in the same
period last year,
SIAM said.

Three-wheeler
dispatches

to dealers were
up 32.8 per centlast month at
65,668 units as
against 49,441
units in the year-
ago period, it
added.

Overall vehicle
wholesales

across categories
in April grew
by 27.9 per cent at
23,16,671
units as
compared to
18,11,876

units in the same
month last
year,
SIAM
said.

Commenting on
the per-
formance, SIAM
Director

General Rajesh
Menon said,”
Continuing with
the momen- tum
of the second half
of FY

2025-26, the first
month of
FY 2026-27,
posted high dou-
ble-digit growth
in passenger

vehicles, three-
Wheelers andtwo-
wheelers.”

Though there
are concerns

of high
commodity prices
ema- nating from
the disruptions in

West Asia,
industry has been
witnessing good
demand,
he
added.

OUR
CORRESPONDENTNEW DELHI: A day

after sig-
nificantly
increasing the
import

duty on precious
metals, the
government on
Thursday
imposed a limit of
100 kg on
gold imports
under the
Advance

Authorisation
scheme, which
allows jewellery
exporters to
import raw or
input materials
at zero
duty.The government
has tighet- end
conditons for the
issuance

and monitoring of
advance
authorisation for
import of gold.Earlier, there was
no limit on
gold imports
under the
scheme.

The Advance
Authorisation

scheme allows
the duty-free
import of inputs
that are incor-
porated into an
export product.

In addition to any
inputs, pack-
aging material,
fuel, oil, and

catalyst that are
consumed or
utilised in the
process of pro-
duction of export
product, are

also
allowed.

“AA for import
of gold shall

be issued, subject
to a maxi- mum
remissible
quantity of 100

kilograms,” the
DGFT said in a
public
notice.
It added that in
case of appli-
cation for
Advance
Authorisa- tion by
a first-time
applicant, a

mandatory
physical
inspection

of the applicant’s
manufactur- ing
facility will be
undertaken

to verify the
existence, capac-
ity and
operational status
of

the
unit.

“Any
subsequent AA
for the

import of gold,
shall be consid-
ered for issuance
only upon ful-
filment of at least
50 per cent of

the export
obligation...,” it
said,

adding that the
AA holder will
have to submit a
fortnightly per-
formance report,
which should

be duly certified
by an indepen-
dent chartered
accountant certi-
fying gold imports
and exports

undertaken.
Further, the
concerned

regional authority of the direc- torate
will submit a monthly

report to the
DGFT contain-
ing details
regarding the
issu- ance of AA.

The
government on

Wednesday
sharply hiked the
import duty on
gold and silver
to 15 per cent to
discouragepurchase and trim
non-essen- tial
imports in the
backdrop of

a ballooning
import bill amid
the West
Asia crisis.

Effective May
13, import

duty on gold and
silver has been
increased to 15
per cent from

6 per cent, and
that on plati- num
has been raised
to 15.4

per cent from 6.4
per cent. Con-
sequential
changes have
also

been made to
other items such
as gold/silver
dore, coins, find-
ings, etc.

Gold and silver
importsjumped 26.7 per

cent year- on-
year to $102.5
billion in

FY2025-26, with
their share
in total imports
rising to 14
per cent from 11.8
per cent in
2024-
25.

The duty hike
came within

days of Prime
Minister Nar-
endra Modi’s
clarion call for

curbs on gold
purchases, along
with other
austerity
measures

to reduce
avoidable foreign
exchange
expenditure.

Gold imports in
India, the

world’s second-
biggest gold
consumer after
China, are
driven by the
jewellery industry
demand. Such
imports involve
a substantial
outflow of foreignexchange.

The rupee hit a
record low

of 95.75 against
the US dol- lar on
Tuesday, but
recovered

some lost ground
on Wednes- day
after the gold
import duty

was
announced.
Through the duty
hikes car- ried
out on
Wednesday, basic

customs duty on
gold has been
doubled to 10 per
cent, while
agriculture
infrastructure and
development
cess (AIDC) has
been hiked
fivefold from 1 per
cent to 5 per
cent. This brings
the effective
import duty on
gold and silver to
15 per cent.

Besides,
importers have
to

pay a 3 per cent
Integrated GST
(IGST), which
takes the total
duty to 18.45 per
cent from 9.18
per cent
earlier.India’s gold

imports surged
more than 24 per
cent to an
all-time high of
$71.98 billion
in 2025-26. In
volume terms,
however,
shipments dipped
4.76

per cent to 721.03
tonnes in
2025-
26.

Highlights

» The
AdvanceAuthorisation
schemeallows the
duty-freeimport of
inputs that areincorporated
into anexport
product» The

government
on

Wednesday
sharplyhiked the
import dutyon gold and
silver to 15per cent to
discouragepurchase
and trim
non-
essential
imports

» Gold, silver
importsjumped 26.7%
y-o-y to
$102.5 billion
in FY26,with their
share in totalimports
rising to 14%from 11.8%
in FY25

India caps gold imports under

Advance Authorisation at 100 kg

Earlier, there was no limit on gold imports under the scheme

It added that in case of
application forAdvance Authorisation by a
first-timeapplicant, a mandatory physical
inspectionof the applicant’s manufacturing
facilitywill be
undertaken

PV dispatches rise 25.4% YoY

to 4,37,312 units in April: SIAM

Passenger vehicle dispatches stood at
3,48,847units in April 2025, SIAM said in a statement

Utility
vehiclescontinued to
bethe volume
driverin the PV
segmentclocking a growth
of21.5% at 2,44,280
units as
comparedto 2,01,062 units
inApril last
year

NEW DELHI:
US-based
investment firm
GQG Part- ners
on Thursday
sold 58.92

lakh shares of
billionaire
Gautam Adani-
led Adani
Enterprises Ltd
for Rs 1,435
crore through
an open mar-
ket transaction.

Rajiv Jain-
backed GQG

Partners,
through its
affili- ate GQG
Partners
Emerg- ing
Markets Equity
Fund,

offloaded a
total of
58,92,423

shares,
representing a
0.45

per cent stake
in Adani’s
flagship firm
Adani Enter-
prises, as per
the block deal

data available
on the NSE.

Shares were
disposed

of at an average
price of
Rs 2,435.60
apiece, taking
the transaction
value to Rs
1,435.16
crore.

Following the
latest

transaction,
GQG Partners’
affiliate’s
holding in AdaniEnterprises
declined to 1.14
per cent from
1.59 per cent.

Meanwhile,
SBI Mutual

Fund purchased
an equalnumber of
shares at the
same

price, as per the
data on
the NSE. PTI

GQG sells

58.92L shares

of Adani

Enterprises

for `1,435 cr

MUMBAI: Adani
Air- port Holdings
on Thursday
announced
signing a deal
with

hospitality firm
IHG Hotels
& Resorts for
developing five
hotels across key
airport-linked
and high-growth
urban des-
tinations,
including Mumbai,

Navi Mumbai and
Ahmedabad.

The agreement
will add

close to 1,500
keys across mul-
tiple brands and
locations, in

line with IHG’s
growth plansfor India, Adani
Airport Hold-
ings Ltd (AAHL)
said.

AAHL said it is
also in

advanced
discussions with
IHG

to further deepen
and expand
this
partnership.

The pact also
marks IHG’s

luxury lifestyle
boutique brand,
Kimpton Hotels &
Restaurants’
debut in the
domestic market.

The
development
aligns

with rising travel
demand and

the rapid
expansion of
India’s

aviation, tourism
and airport- led
urban
infrastructure
sec- tors, AAHL
said.

These five
hotels will bedeveloped across

Jaipur, Man-
galuru,
Thiruvananthapuram

and the Mumbai
Metropolitan
Region (MMR),
strengthen- ing
hospitality
infrastructure

around major
aviation and
urban growth
corridors, the
company
said.
AAHL currently
oper- ates
Mumbai, Navi
Mumbai,

Ahmedabad,
Jaipur, Lucknow,
Guwahati,
Mangalore and

Thiruvannathapuram
airports.

“As the Adani
Group

expands its
presence across
hospitality and
airport-led
urban
infrastructure, our
vision

is to create world-
class destina-
tions that
seamlessly
integrate

travel, stay and
urban experi-
ences around
India’s rapidly

growing aviation
ecosystem,”
said Pranav
Adani, Director,
Adani
Enterprises Ltd
(AEL).

The portfolio
includes a

Kimpton hotel in
Jaipur as
well as Holiday
Inn, and Holi- day
Inn Express hotels
within

upcoming
hospitality -led

mixed-use
developments as
part of the Adani
Airport cities.
“We are building
this plat- form in
partnership with
lead- ing
international hotel
brands

that bring global
standards,
operational
excellence and
scale. Our
collaboration with
IHG Hotels &
Resorts, and
the development
of five hotels
across key
gateway destina-
tions, marks an
important step

in strengthening
high-qual- ity
hospitality
infrastructure

aligned with
India’s long-term
travel and
economic
growth,”

he
added.

Known globally
for its

design-led hotels,
chef-driven
dining
experiences and
bou- tique luxury
positioning,

Kimpton’s entry
reflects the
growing demand
for premium
lifestyle
hospitality
experiences

in India. MPOST

NARESH
BISWANINEW DELHI:

Housing and
Urban
Development
Corpora- tion Ltd
(HUDCO)
reported

its highest-ever
financial per-
formance for
FY26, posting a

record net profit
of Rs 4,034.37
crore along with
all-time high
loan sanctions,
disbursements
and loan
book growth.

According to
the company,

loan sanctions
during FY26 rose
29 per cent year-
on-year to Rs
1,64,757.79 crore,
while loan
disbursements
jumped 28 per
cent to a record
Rs 51,194.21crore. Total loan
book also
expanded by 29
per cent to
Rs 160,724.30
crore, reflect- ing
strong growth
momentum

while maintaining
asset quality.

Revenue from
operations

in FY26 stood at
Rs 13,150.40
crore. The
company also
reported a
reduction of 27
basis

point in its overall
cost of bor-
rowings &
approved an
annual

borrowing plan of
Rs 70,000

crore. HUDCO
announced its
highest-ever total
dividend pay- out
of 60.50 per cent,
amounting

to Rs 6.05 per
share, including
a final dividend of
Rs 1.50 per
share, subject to
shareholders’
approval.

The company
further saidits net non-

performing assets
(NPAs) declined
significantly to
0.05 per cent in
FY26 from 0.25
per cent in FY25,
moving closer
towards its goal of
becoming a
zero net NPA
company.

Sanjay
Kulshrestha
said

HUDCO had
already achieved
its FY26 market
guidance of a
Rs 1.50 lakh crore
loan book by
the third quarter
of the finan- cial
year. He said the
company’s

performance was
supported by
policy reforms,
diversification of
funding sources,
issuance of its
first perpetual
bonds, stressed
asset resolution
measures,
ESG initiatives,
succession
planning, digital
transforma- tion,
and improved
governance

mechanisms.
Highlighting
HUDCO’s

developmental
initiatives,
Kulshrestha said
the company
has launched the
Urban Invest
Window (UiWIN)
in line with
the Government’s
Urban Chal-
lenge Fund and
the vision of

Viksit Bharat
2047. The ini-
tiative aims to
support Urban

Local Bodies in
developing sus-
tainable and
bankable urban

infrastructure
projects, espe-
cially in Tier-2
and Tier-3 cities.

He also said
HUDCO has

expanded its
public-private
partnership
financing port-
folio across
roads, real estate,

energy, airports
and seaports to
support India’s
growing infra-
structure needs.

HUDCO posts `4,034 cr profit in FY26

Loan
sanctionsduring FY26
rose29 per cent
year- on-year
to Rs1,64,757.79
crore

Adani Airport Holdings inks deal with IHG

Hotels & Resorts for developing 5 properties

UDAIPUR:
Hindustan ZincLtd on Thursday
said it is target-
ing Rs 2,000
crore in value cre-
ation through AI-
led industrial

transformation in
partnershipwith V-Spark
DeepTech Ven-
tures. The
announcement
was

made at
‘Zinnovation
2026’, an

AI showcase focused on accel-
erating digital transformationacross mining,

smelting and
manufacturing
operations.

The identified
value pool

is expected to
come fromproductivity gains,
cost opti-
misation,
improved asset
reli- ability,
energy efficiency,
safety

enhancement,
better recoveries

& faster decision-
making acrossHZL’s operations.
V-Spark
plans to extend
these AI-driven
industrial
solutions to the
wider

manufacturing
sector. Duringthe event, HZL
inked an MoU
with XCMG,
Sandvik, STL
Digital and
AVEVA. V-Spark
also entered into
agreements

with startups,
including Infi- nite
Uptime,
Symboticware AI,

Kernely & Flutura,
to evaluateand pilot
industrial AI
solutions

for
manufacturing
applications.

Priya Agarwal
Hebbar,

Chairperson,
Hindustan Zincsaid the company
is embed- ding
technology at the
core of

its operations to
create a globally
benchmarked
metals enterprise

under its HZL
2.0 vision.Akarsh Hebbar,

Chairman,
V-Spark
DeepTech
Ventures &

President,
Vedanta Group
said

AI and
collaborative
innovation

ecosystems
would define the
next phase of
industrial leader-
ship, adding that
the platform

aims to connect startups, tech-
nology providers and operatingbusinesses to

solve industrial
challenges
at scale.
HZL also
showcased its
digi- tal mining
and smelting
capa- bilities,
including tele-
remote

operations, a
winder simulator
and virtual
demonstrations
of

its operations.
MPOST

Hindustan Zinc, V-Spark DeepTech host AI showcase, target `2K cr value
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