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Economy: Macro, Micro & More

AMID WEST ASIA CRISIS

‘Don’t Panic, Just Be More Productive’

Our Bureau

New Delhi: Indiashouldn't be wor-
ried about productive imports such
as capital goods, commerce and in.
dustry minister Piyush Goyal said
Tuesday, even as he urged industry
to reduce unnecessary travel and
not look at Prime Minister Narend-
ra Modi’s ideas with suspicion and
trepidation.

He insisted that there isnoneed to
panic due to the ongoing crisis in
West Asia but only “pull up our
socks and become more producti-
ve". “Indiaand Prime Minister (Na-
rendra) Modi have never let a crisis
gobyand the situation in the world
is an opportunity, a moment of un:
certainty that we should engage
more deeply with,” he said at Asso-
cham’s India Business Reform
Summit2026.

He added that lessons learnt du
ring the Covid period had demonst
rated the effectivenessof digitalen-
gagement and remote working mo-

dels. “In =ch1 asituation, we do not
need topanie,” Goyal said.

His statement comes after Modi
urged citizens to take certain mea-
sures to preserve precious foreign
exchangeand contain the country’s
rising import bill amid the ongoing
cunﬂxcl in West Asia.
challenges ‘situa-
tmm Last year was a situation
with 50% US tariffs and then west
Asia crisis came at (financial) year
end,” hesaid.

Goyalurged industry toadopt gre-
ater efficiency and reduce waste by
learning from global best practices,
including Japanese manufactu-
ringsystems.

Free trade agreements
(FTA), finalised by India are
openingdoors forgreater en-
gagement which needs to be
leveraged for attracting in-
vestmentsand increasingex-
ports rather than allo-
wing  imports
alone to rise.
“Unless  busi-

Banks Seek RBI Relief
on InvIT Lending Rules

Lenders warn 3-year
track record rule may
slow infra monetisation
and fresh funding

ment Directions, 2026 (Revised), ac-
cording to which banks can lend to

nessesencashthe opportunity for in-
viting investments and promoting
exports, you can jolly well land up
withasituation wheremore imports
come inand we don't take the benefit
of the open markets,” he said. Goyal
said India had emerged as acompeti
tive manufacturing and services
‘b, adding that productive imports
such as data centres and precision
capital goods were essential growth
enablers. He emphasised the need to
inerease exports of value-added pro-
ducts across sectors including auto-
mobiles, electronics, consumer go
ods and agro-based industries. “We
have seen more problems in past.
‘There was no bigger problem
that Covid but they all pass.
We need to be awake to op
portunities and recognise
that problem could go on for
long. What is decided in
morning may change in eve
ning... we don't need to pa
ic,” he sai
Referring to
suggestionsrece-

ived during discussions with in-
dustry representatives, he said the
government is examining the possi-
bility of establishing a single body
at industrial parks to function as a
one-stop shopfor all central and sta.
teapprovals.

India is now eyeing exports worth
$1 trillion and exporters should
actively leverage upcoming FTAs
by exploring new markets, condue-
ting sampling and trial orders and
increasing global engagement even
before the agreements formally co-
meintoeffect, the ministersaid.

As per Goyal, exporters are get-
ting higher number of orders be-
cause of theupcoming FTAs.

EUFTA
TheIndia-EU FTA will help attract
greaterinvestmentsinto India, bo-
ost automobile manufacturing in
the country and export to third co-
untries, additional secretary in
the commerce de-

Ind-Ra Says West Asia
Tensions, El Niiio to Drag
FY27 Growth to 6.7....

New Delhi: Higher crude oil and food prices amid un-
certainty arising from the West Asia conflict, along
with thelikely impact of an evolving El Nifioon ag-
ncultum will drag India’seconomic growth downto
% in2026-27, India Ratings and Research (Ind-
m) said on Tuesday. Gross domestic product
{(GDP) growth for the fourth quarter of 2025-26 is projec-
ted at6.7%. The National Statistics Office is scheduled
to release the provisional GDP estimates for 2025 a\s
and quarterly estimates for the January-Marc
riod on June 5. GDP growth for 202526 is fmucwstat
T.6% year-on-year, based onofficial estimates. "
Megha Arora, director-economics at Ind-Ra, said
key headwinds in the current financial year include
geopolitical tensions, high inflation, rupee deprecia-
tion, lower capital expenditure, weak global trade,
strong2025-26 growth (base effect), low industrial pro-
duction and a likely El Nifio from mid-2026. Ind-Ra
projects inflation at 4.4% in 202627, lower than the
central bank’s forecast of 4.6%. The agency said that
easingof West Asiatensions, adecline in crude oil pri- |
ces to below $95 a barrel, a weaker El Nifio and
stronger capital flows could boost the
growthestimate. —Qur Bureau

ICRA Sees Q4
Growth Slowing to
Three-Qtr Low of 7%

New Delhi: India’seconomic growthlikely slowed
to a three-quarter low of 7% year-on-year in
QAFY26from7.8% in the previous quarter; as slower:
expansion in the industrial and services sectors
offset a slight improvement in agriculture, said
ICRA on Tuesday ICRA forecast is below the
National Statistics Office’s (NSO) implicit estimate of
7.3%. The agency expects FY26 gross domestic pro-
%, slightly lower than the

The NSO is schululcﬂ to release provisional FY26
GDP estimates and quarterly estimates for Q4FY25
onJunes.

AditiNayar: chief economistatICRA, said growth in
several indicatorspertaining to theservices sector, mi-
ning and electricity improved in Q4FY26 compared to
Q3. “However, aslowerrise in manufacturing volumes,
contraction in exports, and nascent signs of margin
pressure amid the West Asia fallout, may have weighed
on industrial gross value added (GVA) growth perfor-

mance in the quarter,” she said. ICRA has also cut its
| FY27 growth forecast to 6.2% from the 6.5% ex-
.. pected carlier —Our Bureau

partment Darpan
Jainsaid.

EPFO Cuts Litigation
by 46% in Two Years

Notice is given

o 316 sPsm

Bank of India

E-Auction Sale Notica for Sale of immovable Assets under the Securitization and Reconstruction of Financial Assets and Enforcement of
Security Interest Act, 2002 read with provision to Rule 9(1) of the Security Interest (Enforcament) Rules, 2002

E-Auction

Zonal Office: "Star House"
B I .& Vibhuti Khand, Gomti Nagar, Lucknow-226010 N
Ph. 05222721512 otice

Sale Notice for Sale of Inmovable Properties Under the proviso to Rule 9(1)

tothe public in general and in particular to the Borrower(s) and Guarantors(s) that the below described immovable properties|
to Bank of India the constructive/physical possession of which has been taken by the Authorized Officer of Bank of India|

Qur Bureau

New Delhi: The Employees’ Provident Fund Or-

willbe sold on "As is where is""as is what is" and "Whalever there is" basis.
he last date for issi

MD/D

is 08.06.2026, 05:00 PM

Date and Time of E-Auction 09.06.2026, (11:00 AM to 05:00 PM)

both real estate investment trusts
(REITs) and InvITs which are lis-
ted, have completed three years of
operations and have not faced any
adverse regulatory action in the
past three years. The directions are

obe fromJuly 1. said.

Dheeraj Tiwari

New Delhi: Banks have urged the
Reserve Bank of India (RBI) toease
the proposed lending norms for in.
frastructure investment trusts (In-
VITs), arguing that a mandatory
three-year operational track record
could slow infrastruc-
ture monetisation and
choke fresh project fi-
nancing, said people
familiar with the dis-
cussions.

Lenders have asked
the banking regulator
tolink eligibility for fi-
nancing to the quality
of underlying assets
rather than the age of
the InvIT, contending that the pro-
posed requirement creates an un-
Tecessary entry barrier for newly
formed trusts holding operational
assets

“We have brought this to theatten.
tion of the RBI and said that this
entry barrier can also lead to delay
in new infra projeets being shifted
to InvITs and thus impact fresh
sanctions,” a bank executive said
on condition of anonymity, adding
that the concerns were flagged to
theregulator in April.

In March, the RBI notified the Re-
serve Bank of India (Commercial
Banks — Credit Facilities) Amend.

An industry executive said that if
InvITs are not able to access chea-
per credit, their asset acquisition
would also be impacted. “The RBL
hasset the same standards for both
REITs and InvITs, when both are
different,” he added. As per the la-
test government data, asset moneti-
sation through InvITs and REITs
has unlocked more
than 1.5 lakh crore,
reeyeling funds into
new projects and at-
tracting global inves-
tors.

According to a re-
cent report by ratings
agency Crisil, assets
under management
of road sector InvITs
are likely to increase
30% t0%3.91akh crore by the end of
this finaneial year.

“The growth will be fuelled by mo-
netisation of toll road assets by the
National Highways Authority of
India (NHAI) and continued trac-

3.874 ¢

cal

tion in hybrid annuity model Shram Suvidha 2.0 (
HAM) a:set sales by road develo- portals on May 9, 2026,
pers,” it s:

Earlier lh]smonth the Securities
and Exchange Board of India issu-
edacircular stating that InvITs can
use fresh borrowings exceeding
49% of their asset value for capital
expenditureaimedat enhancingas-
set performance or augmenting ca-
pacity.

ness.

livery.

ganisation (EPFO) has brought down consumer
courtcases by 46% intwoyearsto2,646 cases from
4,936 cases as of April 1,2026, through a mission-
mode drive aimed at reducing litigation and en-
suring faster resolution of pending cases, labour
and employment minister Mansukh Mandaviya

Overall litigation pendency has also come
down, with total cases reducing from 31,036 as of
April1, 2025, to 27,639.as of April
neof 3,397 cases, marking the lowest-ever level of
pendency in EPFO, hesaid on Tuesday.

According to Mandaviya, the labour ministry
has brought down cases pending for more than 10
years hy 45% to 4,665 from 8,339, a reduction of

1, 2026 —a decli-

EI’FU Condllch:l( a nationwide special campa-
ign during February-March 2026 for cases pen-
ding before central government industrial tribu-
nals (CGITs), resulting in the disposal of 353 ap-
peals while efforts are continuing for expeditious.
disposal of another 650 related cases, the mini-
stry said. The Employees’ Provident Fund Orga-
nisation (EPFO) will soon start using the What-
sAppplatform to enhance outreach and streamli-
ne member services, with communication in lo-
and vernacular languages for greater
convenience to EPFOsubscribers.

According totheministry, members facing issu-
es such as non-completion of Aadhaar authenti-
cation or non-enablement of DBT for their Aad-
haar-linked bank account will receive targeted
support for resolution on WhatsAppitself.

The ministry recently launched the revamped
SP 2.0) and Samadhan 2.0

imed at sltcngumning la-

bourlaw compliance and the grievance redressal
mechanism while promoting ease of doing busi-

The upgraded portals, developed in alignment
with the four Labour Codes, enable digital pro-
cessing, online registration, electronic filings
and system-driven operations, reducing manual
intervention and facilitating efficient service de-

MERCURY RISING

Delhi-NCR to Get Highway Projects Worth 234k cr: Gadkari

S.| Name & Address of Borrowers & Guarantors/Amount
. Outstanding

Branch: Asset Recovery Branch, Lucknow, Senior Mai

Description of the Properties/
ype of Possession

nager, Amit Yadav, Mob.: 9415389015

Reserve Price (RP)
B l]mw

Mr. Rajiv Jain, Address:1. G 4, Dimpy Gaurav 334, Gyan|1) Allthat part and parcel of properly consisting of Flat No. 810,]_t 22,00.000/-

Khand 1, Indirapuram Ghaziabad-201014, Type 1 BHK, Sth Floor, Tower A, BCC Greens, Built Over Part of| ¥ 2:20,000-

2. Fiat No. 910 Tower A, BGC Greens, Naubasta Kalan Vilage, Khasra no.§11, Naubasla Kala Village, Deva Road, Lucknow,

Deva Road, Lucknow |Admeasuring 520 Sq.ft., Owner: Mr. Rajiv Jain Sio Subhash

3. Flat No. 911 Tower A, BCC Greens, Naubasta Kalan Village, Jain,

Deva Road, Lucknow oundaries:East-Common Passage, West-Open 1o sky|

Demand Notice Dated: 03.09.2024, North-Common Passage, South-Flai No. 811

Amount60,52,947.00 +Interest & Other expenses 2) All that part and parcel of the property consisiing of FIat No.| 7 22,00,0001-
911, Type 1 BHK, 9th Floor, Tower A, BCC Greens, Built Over % 2.20,0001- |

Part of Khasra No.511, Naubasta Kala Vilage, Deva Road,

Lucknow, Admeasuring 520 Sq.ft., Owner: Mr. Rajiv Jain Slo

Subhash Jain,

Boundaries:East-Common Passage, West-Open to sky,

North-FlatNo. 910, South-Open to sky
(Possession-Symbolic)

~

1. Mr. Kamal Kant Saxena, 2. Mrs. Richa Pandey
AT-Add.1-D-1/138, Sector-O, Mansarovar Yojna, Kanpur Road|
Scheme Lucknow-226012

Add 2- House No. 195/12 ka, situated at Jagat Narain Road,
Golaganj Lucknow-226018

Demand Notice Dated:21.03.2025,

Amount1,68,89,411.04 + Interest & Other expenses

w

1. Mr. Mazhar Mohammad S/o Mr. Naseem Ullah (Borrower)|
Rio 100/48 Ganne Waii Gall, Aminabad Park, Aminabad,
Lucknow, Uttar Pradesh-226018

Also at: Flat No. 102 on the 1st Floor of E Tower in the Spring|
Greens Group Housing Complex situated at Land Khasra Nos
352, 326, 334, 527 at Vilage Anuara, Pargara Tensi & Disirct
Lucknow-226028

2. Mr. Nasaam Ullah (Guarantor), Rio 100/48 Ganne Wali Gali,
[Aminabad Park, Aminabad, Lucknow, Ultar Pradesh-226018
Demand Notice Dated:04.09.2024,

Amount ¢ 54,03,680.92 + Interest & Other expenses

(Al that part and parcel of the property consisting of House on Plot] < 2,48,00,000/-

no-1/138, Type-D situated at sector-O, Mansarovar Yojna,
Kanpur Road, Lucknow, 226012 measuring area 181.60 sq,
mir. in the name of Mr. Kamal Kant Saxena and Mrs. Richa
Pandey,
Boundaries:-East -9 Mir wide road, West -House No. 1/137,
North -House No. 1/139, South-9 Mirwide road
(Possession-Symbolic)
[All that part and parcel of the property consisting of Flat No. 102
an the 1t Floor of E Tower in the Spring Greens Group Housingl
Complex situated at Land Khasra Nos. 332, 326, 334, 327 af
Vilage Anuara, Pargana Tehsil & District- Lucknow, measuring
91.48 Sq. Mirs. in the name of Mr. Mazhar Mohammad Sfo M.,
Naseem Ullah.
Boundaries:-East - Open Area & Tower D, West: Flat No. E-101
&Lift Lobby, Narth: FlatNo. E-103, South: OpenArea
(Possession-Symbolic)

¥ 55,00,000/-

24,80,00

75,50,000/-

IS

1. Mis Shiv Green Solar Systems Pvi. Ltd., H.No. 1/172 C,
Priyadarshin Colony, Sitapur Road, Lucknow- 226024

2.Mr. Sanjay Geswami Slo Lt Mr. Ramesh Kumar, Bharl
(DirectoriLegal heir of Lt Ramesh Kumar Bharl), HNo. 1/172|g"
C, Priyadarshini Colony, Sitapur Road, Lucknow- 226024
3Mrs Manju Devi wio Lt Mr. Ramesh Kumar Bhart
(Director/Legal heirof Lt. Ramesh Kumar Bharti}H.No. 1/172 C,

[Al thatart & parcal o the property conaisting o Plol -3 which s
part of khasra No. 705,706,708 & 711 ka minzumla, Village:|
(Riunagar, Diguria, near HF Setre pump 11 Road Pargana,
Lucknow, Owner: Residential Property belongs to Lt Mr,

Ramesh Kumar Bharti (Through Legal Heir Mrs. Manju Devi
wio Lt. Mr. Ramesh Kumar Bharti and Mr. Sanjay Goswam
Sio Lt Mr. Ramesh Kumar Bharti, Admeasuring-2033.00

Priyadarshini Golony. Sitapur Road L
Demand Notice Dated:08.05.2023,
Amount ¢ 1,57,01,075.73 + Interest & Other expenses

Sq.Ft,

ot No: B4, West; 9to 12 mir Wide Road,

Northe 35 £ Wite Fos, Seuth L and afother
(Pu!!-!:mn-Symhnllc)

Terms & Conditions:- For de(a\\ed terms and cund\\lons of the sale, please refer to the link provided in Secured Creditor's web portal i.e.

m. For further details cnr\tam AGM/ChIEf Manager/Branch Manager of respective|

70,50,000/-

T7,05,0001-

BranchesalNumbers as given above. Note: Minimum acceptable bid will be Rs. 10,000/-above reserve Price (RP)
'STATUTORY 15 DAYS SALE NOTICE UNDER RULE 9(1) OF SECURITY INTEREST (ENFORCEMENT} RULES 2002

Peak Power
Demand Hits
Record 260.5 GW

shilpa Samant

New Delhi: Road transport and highways minister Nitin Gadkari Tuesday said over 34,000

crore of highway projects are in pipeline for Delhi-NCR, in-

Date : 15.05.2026

Place : Lucknow

Authorised Officer, Bank of India

cluding expressways, ring roads, tunnels and elevated corri-
dors as the government aims to make Delhi’s transport n
workmodern and future-ready. Thiswill help improve connes
tivity cutfuel consumption, reduce pollution and increase ec-
onomic growth in the region, Gadkari said, after inspecting
the six-lane access controlled highway from DND Maharani
Bagh to Junction with Jaitpur Pusta Road Section of NH-148
NA in NCT of Delhi. -Our Bureau

New Delhi: India’s peak power
demand smashed all records to
touch 260.5 GW at 15:40 hours
on Tuesday as heat wave and
persistently high temperatu-
res continue across large parts
of the country, driving a sharp
rise in electricity consump-
tion, people in the know told

ET.

The latest peak surpassed
Monday's all-time high of
257.37 GW recorded during so-
Jar hours. On Monday, India al-
so recorded its highest ever
non-solar hour peak demand at
247.21GW at10:29 pm.

Thelatest demand levels have
already crossed last summer’s
record peak of 243 GW, underli-
ning the rapid increase in elee-
tricity consumption this year.
The rise comes even before the
peak summer months of June,
when demand is typically e:
pected to intensify
further.

The peak demand
recorded is still lo-
wer than the projected 271 GW
for theseason.

“The government has prepa-
red for a peak demand situa-
tion of up to280 GW," a govern-
mentofficial told ET.

Purvanchal Vidyut Vitaran Nluam Ltd

Nupu'mnndm" Engi

Vidyut Nagar, BLW, V
e-Tender Notice- EAV-25/2026-27 Date: 21.05.2026

Development of MRI based Billing System for 5 kW to 9 Consumers in
PuVVNL, Discom." Door to door MRT downloading & its uploading into
the appropriate hilling software of UPPCL/Discom, MRI Analysts,
Exceptions Reporting, Bill Generation, and Delivering the Bills in soft
land hard eopies to consumers

e-Tender Fee: Rs T1800 (With GST) | FMD:Rs 12.60 Lakh

Last date & Time for submi nf mnier document: 04.06.2026

e oo T el ot o T T T
s:/fetender up.nic.in. All further notices/information shall be dis
played only on the website”. RO-293/19.05.2026

(u»«"*"'ﬂ UTTAR PRADESH STATE COOPERATIVE BANK LTD.
é‘} Head Office 2, Mahatma Gandhi Marg, Lucknow
RAMSAGAR MISHRA NAGAR (INDIRA NAGAR), BRANCH LUCKNOW
APPENDIX IV Rule (1)

POSSESSION NOTICE (For Immovable Property)
Whereas,The undersigned being the Authorized Officer of Uttar Pradesh State
Cooperatve Bank LG, Ramsagar ishra Nagar Branch Lucknow undor the
d Enforcements of Securty Interest
[Act 2002 ection 13(1
Security Inerest (Enforcement) Rules 2002, issued demand notce dated 12.01.2026
calling apen the Borrowers Sri Shailesh Kumar Pal S/0 Late Sushil Kumar Pal, RIO.H.
N.2, Kailash Kunj Laxman Puri Gate Faizabad Road Indira Nagar, Lucknaw 226006
and Guarantor (1) $ri Ram Saran Agarwal $/0 $ri Devi Charan Agarwal RIO HA.
60/118 Wahid Manzil Hussain Ganj, Lucknow:226001 (2) Sri Manoj Singh Rathaur,
$10 Sri Dew Nandan Singh RO 538, Laxman Puri Vishtar Indiranagar Lucknow-

A power ministry
based on Monday's peak de-
mand of 257.37 GW said that
the electricity availability in
thecountry issufficientandro-
bust mechanisms are in place
to meet the summer demand.

The growing evening demand
is also bringing renewed focus
ontheneed for storage systems
and flexible generation capaci-
ty to manage non-solar hour
consumption.

Industry experts have poin-
ted out that the sharp rise in
post sunset demand highlights
the importance of battery
energy storage, pumped hydro
storage, wind, hydro and ther-
mal capacities in maintaining
grid stability as renewable
energy penetration rises.

226016, 1o repay the noiice being Rs. 2222595.00 (Twenty Two
Lakh Twenty o Thousan Five Huncred Ninety Five Rupees) iin 60 days fom fhe

The
Baroners g Guarartor and the pubic in general tha[ me umiersgned s tren

nex the
{nder s e § of soson 13 f At read wih Rl s of the Securty Inerst
[Enforcemen) Rules, 200201 this 15 day of May, 2026.

The Borrowers and Guarantor in paricular and the pubicin generalis hereby cautioned
10t 1o deal wih the property and any ciealings with the property wilh be subject o the
charge of the Uttar Pradesh State Cooperative Bank Ltd. Ramsagar Mishra Nagar
Branch, Lucknow for an amou R 21228500 (Twery-Two Lo TwentyTwo
Thousand Interestthereon,

ni fons ofsub-section (a:m

S

Seclivnﬂ!vm\eac(. imv pect of
Property. Al

0f 41/261, New No. 41/309 at Narahi, Ram Teerath Ward, Lucknow-228002. Aman’Laﬂd

30.21 Sq.mt. Total Built Area 102.230 Sq.mt, Or 1100 Sq. f Total Built Area 204.46 Sq.mt

Bounded as Under: -On the East 10 Ft. Wide Rasta West: Other House North: 10 FL

Wide Rasta South: House of Jagrani.

Authorised Officer

Dated.20.05.2026, Lucknow

Bharat Petroleum Corporation Limited

(A Govt. of India Enterprise)

-
Shaping The Futire

Bhar;
Petroleum
]

Regd. Office: Bharat Bhavan, 4 & 6 Curtimbhoy Road, Ballard Estate, Mumbai 400 001, Phone: 022-2271 3000/4000 | emai:
Extract from the Standalone and Consolidated Audited Financial Results
for the quarter and year ended 31 March 2026

For the other line items referred in regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the pertinent disclosures have
been made to the Stock Exchange (s) (BSE and NSE) and can be accessed on the Stock Exchange Websites [(www.bseindia com) and www.nseindia.com)),

Web: Wi b in | GN; L2

ANNUAL REVENUE

CONSOLIDATED ¥5 22 820.41
HIGHIGHTS  CRORE

| @

REVENUE

PAT
4+ 58305 £

446% CRORE
PAT

ANNUAL
STANDALONE
HIGHLIGHTS

35,22,668.25
CRORE

22330322 §

4.46% CRORE

HIGHEST EVER

DOMESTIC
MARKET SALES
54.18 MMT

93.78%

REFINERY
THROUGHPUT

75.54% | 41.15MMT

The results can be accessed through the following link or scan:
https:/iwww.bharatpetroleum.infimages/-
files/stexchresults26ss.pdf

Celebrating 50 years of Nation Building

Energising Lives, Energising Naya Bharat

For and on behalf of the
Ena rd of Directors

VRK GUPTA

Director (Finance)
Whole Time Director
DIN: 08188547




