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ANNEXURE –‘B’ 
THE TERMS AND CONDITIONS OF SALE: 

 
Property will be sold on ‘AS IS WHERE IS’, ‘AS IS WHAT IS’ AND ‘WHATEVER THERE IS’ Basis: 

 
1  Name and address of the 

Borrower/ Mortgagor 
1) The Managing Director: M/s. Radha Madhav Automobiles Pvt LTd , 
Regd Office:5-110, NH-5, Besides AP Seeds Corportion, Prasadampadu, Vijayawada – 
521108, NTR District, A.P. . 

2 Name and address of the 
Guarantors/Mortgagors 

1) Sri. Maganti Subrahmanyam, S/o Maganti Venkateswarlu, # 40-15-8/2, Nandamuri 
Colony, Labbipet, Vijayawada-520010, NTR District, Andhra Pradesh. 

2) Sri Maganti Venkata Srinivas, S/o Maganti Subrahmanyam, # 40-15-8/2, Nandamuri 
Colony, Labbipet, Vijayawada-520010, NTR Distrcit, Andhra Pradesh. 

3) Sri Maganti Venugopal, S/o Maganti Subrahmanyam, # 40-15-8/2, Nandamuri Colony,     
Labbipet, Vijayawada–520010, NTR District, Andhra Pradesh. 

4) Sri Maganti Chandramouli, S/o Maganti Subrahmanyam, # 40-15-8/2, Nandamuri 
Colony, Labbipet, Vijayawada-520010, NTR District, Andhra Pradesh. 

5) Sri Maganti Madhusudhana Sharma, S/o Maganti Subrahmanyam, # 60-4-4, 1st lane, 
behind Sidhardha Arts College, Siddardha Nagar, Vijayawada-520010, NTR District, Andhra 
Pradesh. 

6) Smt. Maganti Sarada, W/o Maganti Subrahmanyam, # 40-15-8/2, Nandamuri Colony,       
Labbipet, Vijayawada-520010, NTR District, Andhra Pradesh. 

7) Smt. Nethi Janaki, W/o Nethi Seshadri Sekhar, # 3-4-1013/29, Barkathpura, Near 
Kachiguda Junior College, Kachiguda, Hyderabad-500027, Telangana. 

8) M/s Yashodha Krishna Automobiles Private Limited, Regd. Office: 5-110, NH-5, Besides 
AP Seeds Corporation, Prasadampadu, Vijayawada-521108, NTR District, Andhra Pradesh. 

9) M/s Radha Krishna Automobiles Private Limited, Regd. Office: 5-110, NH-5, Besides AP 
Seeds Corporation, Prasadampadu,   Vijayawada-521108, NTR District, Andhra Pradesh. 

10) M/s Krishnapriya Automobiles Private Limited, Regd. Office: 4-151, Besides AP Seeds 
Corporation, Prasadampadu, Vijayawada-521108, NTR District, Andhra Pradesh. 

3 Name and address of Branch, 
the Secured Creditor  

State Bank of India, SAM Branch – II,   
1st Floor, D. No.3-4-1013/A, 1st Floor, CAC, TSRTC Bus Station, Kachiguda, Hyderabad  

4 Description of the secured 
assets to be sold.  

1. Property ID: SBIN18359200024436065 

All That part and parcel of Equitable Mortgage over Commercial Land & Building bearing D.No.10
55/B, Sy. No.647/A/B, Asst. No.1127, situated at Ankireddypalem Village, Lal
Andhra Pradesh, situated in an extent of 8615.20 Sq. Yds. (Net site area of 7371.75 Sq. Yds. after road 
widening) belongs to M/s Radha Madhav Automobiles Private     Limited, Represented by Managing 
Director Sri. Maganti Venkata Srinivas S/o Maganti        Subrahmanyam (Covered by Register 
Document No.5791/2009 dated 30.11.2009). 

Boundaries : 

East      : Property of Shri. Badduri Kotireddy & others 
South   : Government donka 
West    : Property of Shri. Amaraswamy Mohana Rao & others
North   : National Highway-16 

 
 
 
Reserve Price: Rs.14,22,00,000; Auction                   Date: 29.05.2026;  
                             Time: 11:00 A.M  to 3:00 P.M. 



2 

5  Details of the encumbrances 
known to the secured creditor.  

Nil  

6 The secured debt for recovery 
of which the  
property is to be sold  

Rs.78,69,92,014=00 (Rupees Seventy eight crores sixty nine lacs ninty two thousand 
fourteen  Only)+ Plus interest at the contractual rate and incidental expenses, minus 
subsequent credits received etc., 

7 Deposit of earnest money   Rs.1,42,20,000.00 
 
being the 10% of Reserve price to be remitted by RTGS / NEFT to the Bank account or 
Demand Draft drawn in favour of ‘SBI SAMB- II  EMD Account from any branch of any 
Nationalised or Scheduled Bank  

8 Reserve price of the secured 
assets:  
 
Bank account in which EMD to 
be remitted.  
 
 
 
 
Last Date and Time within 
which EMD to be remitted:  

Refer. S.No. 4. 
 
The intending bidders have to get themselves registered on the https://ibapi.in INDIAN 
BANKS AUCTION PROPERTIES INFORMATION (IBAPI) PORTAL 
https://baanknet.com/eauction-psb/x-login) for participation in the e-auction 
process. The Bidders have to register themselves well before the auction date as registration 
of bidders takes minimum of three working days. The intending bidder should submit the 
EMD deposit to IBAPI wallet in IBAPI portal through their Bank account. 
                                                   
Time: up to 10.00 a.m.                    Date: 29.05.2026 

9 Time  and  manner of 
payment  

The successful bidder shall deposit 25% of sale price, after adjusting the EMD already paid, 
immediately, i.e. on the same day or not later than next working day, as the case may be, after 
the acceptance of the offer by the Authorised Officer, failing which the earnest money 
deposited by the bidder shall be forfeited. The Balance 75% of the sale price is payable on or 
before the 15th day of confirmation of sale of the secured asset. 

10 Time and place of public e-
Auction or time after which 
sale by any other mode shall 
be completed.  

Date: 29.05.2026  Time: 240 Minutes: 
                      
:  From 11:00 A.M to 3:00 PM  
 
with unlimited extension of five minutes for each bid, if the bid continues, till the sale is 
concluded 

11  The e-Auction will be 
conducted through the Bank’s 
approved service provider.  
e-Auction  tender  
documents containing e-
Auction bid form, declaration 
etc., are available in the 
website of the service 
provider as mentioned above  

For any clarifications or further details regarding other conditions of sale the intending 
bidders may contact the Authorised Officer, State Bank of India, Stressed Assets 
Management Branch-II, Hyderabad – 500 027. Phone No.040-29807107,  bidders can 
contact the Bank’s approved service provider M/s MSTC Ltd at the web portal 

https://baanknet.com/eauction-psb/x-login Help line +91-033-40645207, 
40609118, 40645316, 22831002, 22891401, 22891005, 22901004, 22895064, e-mail Id: 
helpdesk@mstcindia.co.in, prior to the date of e-auction. For detailed terms and conditions 
of the sale, please refer to the link provided in State Bank of India, the Secured Creditor's 
websites 1.https://bank.sbi/ www.sbi.co.in. 2.https://ibapi.in 

12 (i) Bid  increment amount:  
 
(ii)Auto extension:  
________ times.  
(limited / unlimited)  

Property. :  Rs.1,00,000.00    
 
 
Unlimited extensions of 10 minutes each 

13  Date and Time during which 
inspection of the immovable 
secured assets to be sold and 
intending bidders should 
satisfy themselves about the 
assets and their specification.  
 
Contact person with mobile 
number  

Date & Time of inspection of the Property up to 10.05.2026 to 28.05.2026 Between 11.00 
A.M. and  4.00 P.M. with prior appointment  
 
 
 

 
Authorised Officer: Sri.Rajat Kumar Deep, Ph.No. 9676048881 
                 
 
 

14 Terms & Conditions of e-
Auction Sale.   

1. (a) The Bidders should get themselves registered on 
https://baanknet.com/eauction-psb/x-login by providing requisite KYC 
documents and registration fee as per the practice followed by M/s MSTC Ltd well before 
the auction date. The registration process takes minimum of two working days. (Registration 
process is detailed on the above website). 
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(b) The Intending bidder should transfer his EMD amount by means of challan generated on 
his bidder account maintained with MSTC Ltd at https://baanknet.com/eauction-
psb/x-login by means of NEFT/ RTGS transfer from his bank account. 
(c) The Intending bidder should take care that the EMD is transferred at least one day before 
the date of auction and confirm that his wallet maintained with M/s MSTC Ltd is reflecting 
the EMD amount without which the system will not allow the bidder to participate in the e-
auction. 
 
2. The Bank/Authorised Officer has to be taken possession of property.  
 
3. (a) To the best of knowledge and information of the Authorised Officer, there is no 
encumbrance on the properties.  
 
(b) Intending bidders are advised to make their own independent enquires regarding the 
encumbrance, title of properties put on auction, approved /sanctioned plan from appropriate 
statutory authority and claims/rights/dues affecting the properties, prior to submitting their 
bid. The e-Auction advertisement does not constitute and will not be deemed to constitute 
any commitment or any representation of the Bank. The properties are being sold with all 
the existing and future encumbrances whether known or unknown to the Bank.  
 
(c) The Authorised Officer/ Secured Creditor shall not be responsible in any way for any 
third – party claims/rights/dues like Maintenance, Property Tax and Electricity Bill Dues 
should bared the successful Bidder. It shall be the responsibilities of the interested 
bidders to inspect and satisfy themselves about the properties before submission of the 
bid(s). It shall be deemed that the intending bidders have done their own due diligence 
before submitting the tender. No conditional bid will be accepted. The conditional bids 
may be treated as invalid. Please note that after submission of the bid/s, no correspondence 
regarding any change in the bid shall be entertained. 
 
4. The e-Auction/bidding of the above properties would be conducted exactly on the 
scheduled Date & Time by way of inter–se bidding amongst the bidders. The bidders shall 
improve their offer in multiples of the amount mentioned under the column “Bid Increment 
Amount”. At the commencement of Auction a minimum of one bid should be placed by the 
bidder.  In case bid is placed in the last 5 minutes of the closing time of the e-Auction, the 
closing time will automatically get extended for 5 minutes. The bidder who submits the 
highest bid amount (not below the Reserve Price) on closure of e-Auction process shall be 
declared as a Successful Bidder and a communication to that effect will be issued which 
shall be subject to approval by the Authorised Officer/ Secured Creditor. 
 
5.The Earnest Money Deposit (EMD) of the successful bidder shall be retained towards part 
sale consideration and the EMD of unsuccessful bidders shall be refunded without any 
interest. The Earnest Money Deposit shall not bear any interest. The successful bidder shall 
have to deposit 25% of the sale price, including EMD amount which is already deposited, 
immediately on acceptance of bid price by the Authorised Officer i.e. before closure of 
business hours on the same day or not later than next working day and the balance 75% of 
the sale price on or before 15th day from confirmation of sale, default in deposit of any of 
the abovementioned amount(s)  within the period stipulated herein by the successful bidder 
would entail forfeiture of the entire money already deposited and Properties shall be put to 
auction again and the defaulting bidder shall have no claim/ right in respect of Properties/ 
amount deposited. 
6.The Authorised Officer/Bank is not bound to accept the highest offer and has the absolute 
right to accept or reject any or all offer(s) or adjourn/ postpone/ cancel the e-Auction or 
withdraw any property or portion thereof from the auction proceedings at any stage without 
assigning any reason there for. 
 
7. The Certificate of Sale will be issued in the form given in Appendix III (for movable 
assets i.e., Plant & Machinery and other movable assets) and the Sale Certificate will be 
issued in the form of Appendix V (for immovable properties) of the Security Interest 
(Enforcement) (Amendment) Rules, 2002 in the name of the purchaser(s) / applicant (s) only 
and will not be issued in any other name(s). 
 
8. The sale shall be subject to provisions of the Securitisation and Reconstruction of 
Financial Assets and Enforcement of Security Interest Act, 2002 read with Security Interest 
(Enforcement) Rules, 2002. 
 
9.The Bank is not liable to pay any interest/ refund of EMD/money paid in case of any delay 
in issue of confirmation of Sale/ Sale Certificate by virtue of any Tribunal/ Court Order in 
connection with this e-auction. 
 
10. Where the sale price of any immovable property is Rs.50.00 Lakh or above, the auction 
purchaser has to deduct 1% of the Sale Price of the immovable property as TDS in the name 
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of the owner of the property & remit it to Income Tax Department as per section 194 IA of 
Income Tax Act and only 99% of the Sale Price of the immovable property has to be remitted 
to the Bank. The Sale Certificate for immovable property will be issued only on full payment 
of 99% of Sale Price and on submission of Form 26QB & Challan for having remitted the 
TDS of 1% of Sale Price.   
 
11.The intending bidder should submit the evidence of EMD deposit like UTR number along 
with Request letter for participation in the e-Auction, self-attested copies of (i) Proof of 
Identification(KYC) Viz., ID card/Driving License /Passport etc., (ii) Current Address -
proof of communication, (iii) PAN card of the bidder (iv) Valid e-mail ID (v) Contact 
number(mobile/Land line of the bidder etc.,) to the Authorised Officer of State Bank of 
India, Stressed Assets Management Branch-II, 1st Floor, D. No.3-4-1013/A, 1st Floor, 
CAC,TSRTC Bus Station, Kachiguda, Hyderabad by 29.05.2026 up to 10:00 A.M. In case 
of joint bidders, an authorization letter signed by all the bidders authorizing actual bidder 
(one among them who is holding a valid Digital Signature Certificate) to submit and 
participate in the bid on their behalf should be attached to the bid form. Similarly, in case 
the bidder is a company/LLP, a copy of the resolution passed by the Board of Directors 
authorizing the actual bidder, who is holding a valid Digital Signature, to submit and 
participate in the bid on its behalf should be attached. In case of Partnership/AOP/Trust, a 
letter of authorization in favour of a person authorizing him (who is holding a valid Digital 
Signature Certificate) to submit and participate in the bid on their behalf should be attached 
to the bid form.  
 
12. The Bank / service provider for e-Auction shall not have any liability towards bidders 
for any interruption or delay in access to the site irrespective of the causes.   
 
13. The bidders are required to submit acceptance of the terms & conditions and modalities 
of e-Auction adopted by the service provider, before participating in the e- Auction. 
 
 
14. The bid once submitted by the bidder, cannot be cancelled/withdrawn and the bidder 
shall be bound to buy the property at the final bid price. The failure on the part of bidder to 
comply with any of the terms and conditions of e-Auction, mentioned herein will result in 
forfeiture of the amount paid by the defaulting bidder.   
 
15. Decision of the Authorised Officer regarding declaration of successful bidder shall be 
final and binding on all the bidders.  
 
16. The Authorised Officer shall be at liberty to cancel the e-Auction process / tender at any 
time, before declaring the successful bidder, without assigning any reason.  
 
16. The EMD of the unsuccessful bidder will be refunded to their respective Account 
Numbers shared with the Bank. The bidders will not be entitled to claim any interest, costs, 
expenses and any other charges (if any).  
 
17.The Authorised Officer is not bound to accept the highest offer and the Authorised officer 
has absolute right to accept or reject any or all offer(s) or adjourn / postpone / cancel the e-
Auction without assigning any reason thereof. The sale is subject to confirmation by the 
Secured Creditor. 
  
18. The successful bidder shall bear all the necessary expenses like applicable stamp duties 
/ additional stamp duty / transfer charges, Registration expenses, GST, fees etc. for transfer 
of the property in its/his/her name.  
 
19. The payment of all statutory / non- statutory dues, taxes, rates, assessments, charges, 
fees etc., owing to anybody shall be the sole responsibility of successful bidder only. 
 
20. In case any dispute arises as to the validity of the bid (s), amount of bid, EMD or as to 
the eligibility of the bidder, authority of the person representing the bidder, the interpretation 
and decision of the Authorised Officer shall be final. In such an eventuality, the Bank shall 
in its sole discretion be entitled to call off the sale and put the property to sale once again on 
any date and at such time as may be decided by the Bank. For any kind of dispute, bidders 
are required to contact the concerned Authorised Officer of the concerned bank branch only. 

           
 
                                                                                                                                                                
                                                                                

Place: Hyderabad.                                             Assistant General Manager & Authorized Officer.  
Date:05.05.2026                      State Bank of India, SAM Branch – II,  

      Kacheguda, Hyderabad. 


